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May 03, 2025 
 
To, 
Listing / Compliance Department 
BSE LTD 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
SCRIP CODE – 540145 

To, 
Listing / Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block Bandra-Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
SYMBOL- VALIANTORG 

 
Dear Sir/Madam, 
 
Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Company has received an Order 
from Ministry of Finance and Income Tax Department levying penalty under section 271AAB of the 
Income Tax Act, 1961. 
 
The requisite disclosure, pursuant to Regulation 30 read with Para A of Part A of Schedule III of 
Listing Regulations and in terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 
July 11, 2023, read with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, is enclosed herewith as “Annexure I”. 
 
Please take the same on your record 
 
Thanking you. 
Yours Faithfully, 
For Valiant Organics Limited 
 
 
  
Kaustubh Kulkarni 
Company Secretary 
ICSI Mem No.: A52980 
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Annexure I 
 

DIN and Order No.: 
 

ITBA/PNL/F/271AAB/2024-25/1074662937(1) 

Name of the authority: Ministry of Finance and Income Tax Department, 
Mumbai. 
 

Nature and details of the action(s) taken, or 
order(s) passed: 

Penalty of Rs. 87,92,592 /- imposed vide Order 
for Assessment Year 2020-21.  
 

Date of receipt of direction or order, including 
any ad-interim or interim orders, or any other 
communication from the authority. 

Order dated March 18, 2025 received to the 
Company on March 20, 2025.* 

Details of the violation(s) / contravention(s) 
committed or alleged to be committed. 

The Company has received a penalty order of 
Rs. 87,92,592 /- for the Assessment Year 2020-
21 for violation of section 271AAB of the Income 
Tax Act, 1961. 
 

Impact on financial, operation or other 
activities of the listed entity, quantifiable in 
monetary terms to the extent possible 

The financial impact of the Order is to the extent 
of the penalty levied. The Company would pursue 
an appeal against the penalty order. The penalty 
is not admissible by the Company pending the 
disposal of appeal matter. The Company has 
requested to keep the penalty proceedings under 
abeyance till the disposal of appeal. There is no 
impact on operations or other activities of the 
Company due to the Order. 
 

 
* The communication, including the Penalty Order, was initially sent by the IT Department to the former Director’s 
email, resulting in a delay in submitting the disclosure within the prescribed timeline. Upon reviewing the 
correspondence, the Company has taken necessary steps to submit the required disclosure and will continue to 
update the exchanges on further material developments. 
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