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SUB: OUTCOME OF BOARD MEETING HELD ON MONDAY. MAY 30.2022 

Dear Sir/Madam, 

Pursuant to the provisions of Schedule III, Part A, Sub-regulation 4 of Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 
inform that a meeting of the Board of Directors of the Company was held today i.e. on Monday, May 30,2022, 
which commenced at 01:30 p.m. and concluded at 02:00 p.m. at the Registered Office of the Company located 
at 706 to 709, 7th Floor, Aravali Business Centre, R. C. Patel Road, Off Sodawala Lane, Borivali (West), 
Mumbai - 400092, inter-alia, transacted the following items of the business: 

1. Approved the Audited Annual Financial Results of the Company for the quarter and year ended 
March 31, 2022 along with Auditor's Report; 

2. Took note of Statement of Assets and Liabilities for the year ended March 31, 2022; 

3. Took note of Cash Flow Statement for the year ended March 31, 2022; 

Kindly take the above on records. 

Thanking you. 

Yours faithfully, 
For Vaishali Pharma Limited 

Vishwa Mekhia 
Company Secretary & Compliance Officer 

Enclosed:-
• Audited Annual Financial Results for the Quarter and Year Ended March 31, 2022 along 

with Auditor's Report; 
• Statement of Assets and Liabilities for the year ended March 31, 2022. 
• Cash Flow Statement for the year ended March 31, 2022. 
• Declaration of unmodified opinion on Standalone Auditor's Report. 

An ISO 9001 :2015 Certified Company 
Website: www.vaishalipharma.com 
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS

OF VAISHALI PHARMA LIMITED

Report on the audit of the Standalone Financial Results

Opinion

\X/e have audited the accompanying standalone quarterly financial results of Vaishali Pharma
Limited ("the compan/') for the quarter ended March 37r 2022 and the year-to-date results
for the period ftom April 01r 2027 to March 31r 2022, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI Girtirg Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations').

In our opinion and to the best of our infotmation and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the req 'irsments of Regulation 33 of the LisUng
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measLrrement
principles laid down in the applicable accounting standatds and other accounting
pdnciples generally accepted in India of the net profit and other comprehensive
income and other financial infotmation fot the quarter ended March 31,2022 as well
as the year-to-date results fot the period from April 07,2027 to March 31,2022,

Basis for Opinion

We conducted our audit in accotdance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 201,3 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our teport. Vfe are independent of the Company in
accordance with the Code of E thics issued by the Institute of Chartered Accountants of India
togethet with the ethical requirements that ate televant to our audit of the financial results
under the provisions of the Companies Act,2013 and the Rules thereunder, and we have
fulfilled out othet ethical responsibilities in accordance with these requirements and the Cocle
of Ethics. \Ve believe that the audit evidence we have obtained is sufficient and appropriate to
ptovide a basis fot out opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterlj' financial tesults as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and firir
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34,'Intedm Financial Reporting'prescribed under Section 133 of the Act read with
relevant rules issued the+cuader an-d other accounting principles generally accepted in India

%'/'- \uo

* \- /c4.

Rt;#-o*t

ne:*ffamPlavru lraniRnar*

JJ'
/

fi ahanr ,lf{rri,lt':l {VV} 4n "X {in?



RAMAN S. SHAH &ASSOCIATES
CHARTERED ACCOUNTANTS

CA Raman S. Shah, B.Com,F.C.A.
CA Santosh A. Sankhe, B.Com,F.C.A.
CA Bharat C. Bhandari,B.Com,F.C.A.

IrM
and in compliance with Regulation of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the piovisions of the Act for
safeguatding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintlnance
of adequate internal finaniral controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparatiori and
presentation of the standalone fi.nancial results that give a true and fair view and-are free from
matedal misstatement, whether due to fraud or error.

In preparing the standalone financial tesults, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of u..oontirrg ,nl.r, th.
Board of Ditectors either intends to liquidate the Company or to cease operatiori, o, has no
realisdc alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial repoting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives ate to obtain reasonable assurance about whethet the standalone financial
tesults as a whole are ftee from material misstatement, whether due to fiaud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guaiantee that an audit conducted in accordance with SAs ivill always
detect amateialmisstatement when it exists. Misstatements can arise fiom fraud or eror and
are considered material if, individually or in the aggregate, they could reasonably be expecred
to influence the economic decisions of users taken on the basis of these standaione financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

' Identi& and assess the risks of material misstatement of the standalone financial
. results, whether due to fraud or errot, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to ptovide a basis for our opinion. The risk of not detecting a matedal mirtt"t"*"trt
resulting from ftaud is higher than for one resulting from error, as fraud may involve
collusion, forgery intentional omissions, misrepiesentations, or the override of
internal control.

' Obtain an understanding of internal control relevant to the audit in order to desigl
audit procedutes that are appropriate in the circumstances, but not fot the puqpose of
expressing an opinion on the effectiveness of the company's intemal conttol.'

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosuref made by the Board of Ditectors.

r Evaluate the appropriateness and teasonableness of disclosures made by the Board of
Dfuectors in terms of the requirements specified under Regulation 33 of the Listing
Regularions.
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basis of accounting and, based on the audit evidence obtained, *hetf,er i mateiil,
uncetainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a matertal
uncettainty exists, we are required to draw attention in our auditor,s feport to the
related disclosures in the financial results or, if such disclosures u". irui.q.rate, to
Todify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of out auditot's teport. Howevef, future events or conditions may cause the
Company to cease to continue as a going concem.

' Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosutes, and whether the financial results represent the
undedying transactions and events in a manner that achieves fair presen,*iorr.

Matedality is the magnitude of misstatements in the interim condensed standalone
financial statements that, individually or in aggregate, makes it probable th"i tfr"
economic decisions of a reasonably knowledgeable uset of the interim condensed
standalone finandal statements may be inlfluenced. sre consider quantitative
matedality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to;aluate the effect of any identified
misstatements in the intedm condensed standalone financial statements.

we communicate with those charged with govefnance regarding, among other
matters, the plann".d scope and timing of the audit and sigiific"ni-ur.dit fi"ndings,
including any significant deficiencies in internal control thaf we identis, during our
audit.

We also provide those chatged with governance vzith a statement that we have
complied with relevant ethical requiiements regarding independence, and to
communicate with them all relationships and other matteis thatl^y r.urorr"bt b.
thought to bear on our independence, and where applicable, related suf"grrardr. '

' For Raman S. Shah & Associates

Chartered Accountants

Firm Registration No. 119891$r
,t't"I ^)(\4:Yf

- )-rl
Santosh A. Sankhe

Partneq

Membership No. 100976

Place:- Mumbai

Date:- 306 May 2022
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statenent of audited financial results for the quarter anil year ended Marcb 31, 2022

CORFORATE & REGISTERHS OFFISH:
706-7S5, ?th Fluor, Aravali tsu$iness Centre,
R. C" Patel Road" 0{f. $oclawala Lana,
Bsrivali {\rVest), Murnb$i-4|0 092.
Tel.: +91-224217 1S1S
E-rnail : c*@vaishalipharnra.csrn

investor@vaishalipha rrna.corn
clN - L5231 0MFt2008pLC1 S{S3?

(Rs. In lttkhs)

Sr.
No.

Particulrrs
Quarter
Ended Quarter Endo( Quarter Ended Year Ended Year I,lnded

3I-Mar22 3I-Dec-21 3l-Mar-2i 31-Mar-22 31-l\{ar-21
(Unauditc<l) (Unauditcdl (Unaudited) (Auditcd) (Auditcd)

I

?

J

4

6

7

8

t)

t0

II
l2

l3
rl

Revenue from operations

a) Sales/lncome from operations

b) Other opcrating income

2,155.75

385.04

2,217.92

10.24

1,772.77

I 1s,39

7,153.68

428.40

s,230.77

746.67
fotal Revenue from operstions 2,540.79 2.228.16 t,888.16 7,582.08 5,377.39
Jther income 55. l4 30.50 57.33 178.81 180.9r
fotal Income ( 1+2 ) 2.595.93 2,2s8.66 t,945.49 1,760.89 5.s58.30
0rpenditure

a) Cost of Material Consumed

a) PurchaseofStock-in-trade

,., Changes in lnvcntorics ofFinished Goods, Work.
inyoeress and Stock-in-trade

c) F.mplovee benefit gxpenscs

d) Irinarrce cost

c) Dcpreciation and anortisation expcnses

f) Other expenses

2,228.86

87.36

s9.8s

64.81

14.99

76.66

1.820. I 5

(s8 .00)

49.42

54.84

10.26

167.68

1,736.s7

35.89

48.96

106.74

I r.30

202.70

e,rsq.lr

(4'tJ1

209.92

24s.88

45.63

336.57

4,585.96

29.1)

llj.t.17
761,07

47.('9

31,{. r7
'l'otal Expenses ( a to f 2,532.53 2,0{J.35 2,142.16 7,r88.06 s,417"li5
Profit beforc f,xceptional ltcms rnd 'I'ax 63.40 214.3t tt96.67' 572.83 140,45
lixccplional items debit / (credit )
Profit before Tax 63.40 214.31 (196.67 572.83 1{0.{s

ax Expenses

Curre'nt Tar (Net) Debit / (Credit )
'I ax lbr earlier year

Delcrred Tax (Net) Debit / (Credit

18.13

26.81

(r.82)

53.59 (49.t7)

(2.06)

I45.48

26.8t
(r.8?

37.88

(?.06)
I'otal Tax Expenses 43.12 53.59 (s l .83' t7t),47 35.82
f,lct Profit for the period 20.28 160.72 044.84 402.36 r0{.63
Othcr (lomprehensivc Income

. Itenrs that will not be reclassilicd ro profit and los:
3)' (Nct o1 I a.\)

- Remeasuremcnls ofthe defined bcnefit plans :

(l,osses/ Gains

b) Items that \,vill be reclassificd to prolit and loss

1.65 (0.91 I.65 (0.e r

l-olal comprchonsive income for the period 21.93 l6a_72 {t45.7s) 404.01 103.72
I'aid up Erluity Sharc Capital (Face Value ofRs. 10/-)

Olher cquiry

Earning Per Share (For continuing operations based
on Weighte d Average) -[n INR ( Not Annualised )

lJasic

Dilutrid

t,054.62

0.19

0.19

t,054.62

1.52

l.s2

1.054.52

(1.37)

(1.37)

r,051.62

r,580.80

3.82

3.E2

1,05{.62

I,187.2{

tr,99

0.99

r:,
<,>t
d.q\6'
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Stafenert ofaudited ass€ts and liabilities as at March 31,2022
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R. C. Fatel Road, Off. $odawala i-*ne,
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( Rs. ln Lakhs)

0'l 5 Certified Cnrnpany

Sr No

Partieulars

As at
31st March 2022

Audited

As at
Slst March 2021

Audited

I

a

ASSlj'r'S
Non-c0rr€nt ts$ets

(a) I'roperty, plilr and equipnent
(b) Right ofuse assets

(c) Intangible assets

(d) lntangible assets under development
(e) ll'inancial assets

(i) Invcshnenrs

(a) Oth€r investnents
(ii) Other fin4ncial assers

(0 Dcferred tzr\ asset (net)
(g) Other non - curreilt asscts

(lurrent assets

(a) lnventories
(b) financial assers

(i) 'lrade rcceivables

(ii) Cash and cash equivalcnts
(iii) Ilmk balances other than (ii) above
(iv) Other financial assets

(c) Other currcnt assets

Total current asseh

Tolal nofi{urrent assets

85.80

4.56

27.68

49.24

43,1S

?21.80

t6.07

7t.58

? 1.98
1< no

24.82

4.53

43.15

212.02

14.80

86.63
5l9.EE 483.02

62.n

5,850.54

116.23

19.30

t,l 86.04

407.51

58.82

6,673.07

3 1.35

I 5.?5

1,l8r .52

169,54

7,612.52 8,129.55
l'otal asscts 8,r62.40 4.612-s7

)

EQI.ITtY AND I,IABII,ITIES
trolilTY
(a) Equity share oapiral
(b) Otber equity

Equity attributable to the owners ofths Company
I,IABIt,ITItsS
Non-cu rrent liabilitis
(a) Financial liabilities

(i) Bonowings
(ii) Lccc liahiliries

(b) Provisrons

Total non-cuffent liabilities
Current liabilities
(a) I. inancial liabilities

(i) Borrowings
(ii) Lcre liabiliries
(iii)'l'rade payables

- Total outstanding dues of Micro, Small and Medium Enterprises
- Total outstanding duss ofcreditois other than Micro, Small and
Mediun Hnterprises

(iv) Othcr financial liabilities
(b) Provisions
(c) Income tar liabi)iries '
(d) Oth('r currcot liabililies

'fotal current liabilities]

1,054.62

I ^580.80

I,0s4.62

t.187 .24

2,635.42 2,241.86

3 10.62

J.t>
18.92

403.29

2?.64

I 8.50

333.29 414.43

1,765.59

t.l7

t6t.44

2,676.63

56.39

3,49

127.17

401.81

I l{d r?

4.92

307.96

3,745.70

39.89

1.76

37.66

5,193.69 5.926.28

otal €quity and liabilities 8,162.j10 8.612-5-7

r.l-a For and on behalf
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Statem ent of andited cash flows for the year endcd March 31, 2022 ( Rs.
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Cl|'l - L5?31 0MH?SSgpLCl 81 63?

h Lakhs)

Year ended
31st Mar 2022

Audite d

Ycar ended
3lst Mar 2021

Audited
Cash florys frorn operating activities
Profit for the year (before tax)
Adjustmcnts for:

l.'inancc costs recognised in profit and loss

Sundry llalances wrifien off
Sundry l3alances writlen back
hrterest income recognised in profit and loss

Dividend irrcome

Dcprcciation and amortisation of non-cunent assets

572.83

245.88

(4.73)

(r29.7s)

(0.00)

45,63

140..{5

261.07

182.47

( 15.24)

(r 25.82)

42.69
Operating profit before working capital changes

illovcntenls in vorkiHe cooital:
( Increasc)/l)ecrease in trade receivables

(lncrease)/Dccrease in invcntories
(lnffcasc)/Dgcreasg in o1h9r currgnt and non-currgnt
financial asscts

ilncrease)/Decrcase ill other current and llorl-current assets

lncrease(Dccrcase) in frade payables
lncreasc/(Decrcase) in prtlvisions, current and non-current
liabilities

729.86

822.53

(4.07)

I 13.64

(222.93)

(1,2 10.85)

(13.53)

485.22

(2,1s2.23

29.19

45.95

8.54

1,705,43

85.32

C:rsh generated from operNtions

l,ess: Income taxes paid
2r4.65
(82.i8)

207.42

(6.31
A) Nct crsh gencreted fronl operating activities (A) 131.87 20t.1 r

Cash flows from investing activities
(Purchase) / (rcinvestncnt) of financial assets

I\rrchase ofPPE and intangible assets

Intorcst receivcd

I)ividend from non-cun'ent iil,estnlents

(86.48)

1.80

( 12.60

1.57

B)
Net cash gcuerated from /(used in) inr-esting activities
rBi {84.68) (1 1.03)

Cash florvs from financing activities
Procceds/(Pal.rncnts) from non-currcnt borrorvings net

Proceedsi(Payncnts) Ii'om short term bonowing nct
Sltarc lssue cxpcnses

Repal'rnent of Leasc L.iabilitics

Finance cost paid

(188.le)

506.99

(r0.45)

(22.64)

Q43,97\

93.89

(0. l3)

(13.21)

Q6t.7t\
,C)

Nct cash used in financing actiyities (C) 41.76 n8t.16
Net incrclsei (decrcase) in cash end cxsh equivelents
(A+lr+()

Cash and cash equivalents at the bcgiruring oflhc year

88.93

46.60

8.92

37.68

(lash and cash equivaleuts at the end of the vcar r35.53 46.60

For and on behalf of Board

ffs
iI .*o*tr*eq J->

Mumbai

May 30, 2022
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T'lre above financial results for the Quartel and Year ended March 31 ,2022, have been approved by the

Audit Conmiltee and xaken on record by lhe Board of Directors at their meeting helcl on May 30.20?2.

'l"he ligures of the quarter ended March 31, 2022, and March 3l, 2021 , are balancing figures betwecn

aLrdited figures in respect of the entire financial year and the audited published year to date figures up to

the third quader ended December 31, 2a21. and December 31,2020, respectively.

The finiurcial results have been prepared in accordance with Indian Accounting Standards (lncl-AS) as

plescribed under section 133 of Companies Act, 2013. read with Rule 3 of the Companies (lndian

Accounting Standards) Rules. 2015, and relevant arnendment after that.

'[he Company has considered the possible impact of COVTD l9 in preparing the audited stanclalone

flnancial results. The Management closely monitors the recoverable value of its assets based on inter.nal

and exlernal infonnation available to date and the cunent indicators of flrture economic conditions. 'flre

Conipanl"'s mal'lagement has evaluated the prospects of the Company's products and its demand in this

period and believes that these products will see demand as usual and is able to cater to ail the nceds ofthe

customets.

1-he Conipany has one segnrent of activity, viz, the Sale of Pharmaceutical products. Therc is no separatl'

reportable segment as per lnd AS 108-0peratirrg segments.

Figures o{'previous reporting peliods have been regrouped / reciassifled, rvherever necessary, to

correspond with the figures ofthe current reporting period.

By order ofthe Board

For Vaishali Phanna Lirnited

,qtrlfrr,
{1"€'vd-rz{n ' 6YffiDirector 
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To 

GOV!. RECOGNIZED 
STAR EXPORT HOUSE 

National Stock Exchange ofIndia Limited 
Exchange Plaza, 5th Floor, Plot no. C/l, 
Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

STOCK CODE: VAISHALI 

iY 
CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road , Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tel. : +91-22-4217 1819 
E-mail: cs@vaishalipharma.com 

investor@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

SUB: DECLARATION FOR AUDIT REPORT WITH UN-MODIFIED OPINION ON STANDALONE 
FINANCIAL RESULTS FOR THE OYARTER !YEAR ENDED MARCH 31. 2022. 

Dear Sir/Ma'am, 

Pursuantto clause 4.1 ofSEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,2016, and any 
amendment thereof, I, hereby, declare hereby, declare that the Auditors of the Company, M/s. 
Raman S. Shah & Associates, Chartered Accountants, having Firm Registration No.: 119891 W 
have issued the Standalone Audit Report under the Companies Act, 2,013 and Financial Results 
as prepared under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for 
the financial year ended on March 31, 2022 with Unmodified Opinion. 

Request to take note of the above. 

Thanking you, 

Pzj; [ C1+. V -, -

Mr. Atul Arvind Vasani 
Chairman and Managing Director 

Place: Mumbai 

A n ISO 9001 :2015 Certified Company 
Website: www.vaishalipharma.com 


