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15th September 2020 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. Cl1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 

Stock Code: VAISHALI 

CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Cenlre , 
R. C. Patel Road , Off. Sodawala Lane, 
Borivali (Wesl), Mumbai-400 092. 
Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail: info@vaishaliphanma.com 

expor!@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

Sub: Outcome of Board meeting held on Tuesday, 15 th September 2020 

Dear Sir IMadam, 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its 
meeting held today, has considered and approved the Un-audited Standalone Financial Results along 
with Limited Review Report for the quarter ended 30th June 2020, copy of the same is enclosed 
herewith. 

Further, the Board Meeting commenced at 11:00 am and concluded at 03:00 pm. 

Kindly take the above on records. 

Thanking you. 

Yours faithfully, 
For Vaishali Pharma Limited 

N<,. .. k<>.7t J~~ 
AkshayJharkhandi 
Company Secretary & Compliance Officer 

Enclosed:-
• Un-Audited Standalone Financial Results for the quarter ended 30th June 2020; 
• Limited Review Report issued by Chartered Accountant, Mis. Raman S. Shah & 

Associates, Chartered Accountants, for the quarter ended 30th June 2020. 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 



 

RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Cam ,F.CA. 
CA Santash A. Sankhe, B.Cam ,F. C A. 
CA Bharat C. Bhandan, B.Cam ,F. CA. 

LWITED REV/EWREPORT 

To, 
The Board of Directors 
VAISHALI PHARMA LTD. 

1. We have reviewed the accompanying statement of un audited standalon e fi nancial results of 
VAISHALI PHARMA LTD for the period ended 30'" June. 2020 & year to date results for the 
period 1n April, 2020 to 30'" June, 2020 attached herewith. 

2. The preparation of the sta tement is the responsibility of the Company's Management and has 
been approved by the Soard of Directo rs. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance wi th the Standard on Review Engagement (SRE) 
2410. ' Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Inst itu te of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly. we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe tha t the accompanying statement of unaudi ted financial results prepared in 
accordance with applicable Indian Accounting Standards (INO-AS) and other recognized 
accounting practices and poliCies. has not disclosed the information required to be disclosed 
in terms of Regula tion 33 of the SESI (Listing Obligations and Disclosure Requirements ) 
Regulations. 2015 read with Ci rculars issued from time to time incl udi ng the manner in 
which it is to be disclosed, or that it co ntains any material misstatement . 

For Ra ma n S. Sh ah & Associa tes 
Cha rtered Accoun ta nts 

CA Santosh A. Sankhe 
Partner 
Membership No:- 100976 
FRN No: -119891W 
Place: Mumbai 
Date: 15'" September .2020 
UDIN · 20100976AAAADY6934 

Head Office :- Sam Plaza/A' Wln9,lI nd Floor, H.K.lranl Road,Dahanu Road (W) 401602 
Branch Office:- l)A-104,lst Floor,lnder Darshan Bulid ing,Jam li Gall ,Borivali(W),Mumbai(W),400092 

2)118-121,Ist Floor, "Harmony Plaza",Tarapur Road ,Boisar,40 1S01 

RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.CA. 
CA Santosh A. Sankhe, B.Com ,F.C.A. 
CA Sharat C. Bhandari, S.Com ,F.CA. 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 
VAISHALI PHARMA LTD. 

1. We have reviewed the accompanying statem ent of unaudited standalon e fi nancial results of 
VAISHALI PHARMA LTD for the period ended 30'" June, 2020 & yea r to date results for the 
period 1st April, 2020 to 30'" June, 2020 attached herewith. 

2. The preparation of the statement is the responsibility of the Company's Management and has 
been approved by the Board of Directo rs. Our responsibility is to iss ue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance wi th the Standard on Review Engagement (SRE) 
2410. "Review of Interim Financial Information Perfo rm ed by the Independent Audi to r of the 
Entity" issued by the Insti tu te of Ch artered Accou nta nts of India. This standard req uires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assu rance than an audit. We have not performed an audit and accordingly. we do not express 
an audit opinion. 

4. Based on our review conducted 35 above, nothing has come to ou r attention that causes us to 
believe that the accompanying statement of unaudited fina ncial results prepared in 
accordance with applicable Indian Accounting Standards (lND·AS) and other recognized 
accounting practices and poliCies. has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Ci rculars issued from time to time including the manner in 
which it is to be disclosed, or that it co ntains any material misstatement . 

For Raman S. Sh ah & Associa tes 
Cha rte red Accountants 

CA Santosh A. Sankhe 
Partner 
Membership No:- 100976 
FRN No: ·119891W 
Place: Mumba i 
Date : IS '" September ,2020 
UOI N . 20 I 00976AAAADY6934 

Head Office :- Sam Plaza/ A' Wlng,lInd Floor,H .K.Iranl Road,Dahanu Road (W) 401602 
Branch Office:- I)A- I04 ,lst Floor,lnder Darshan Bullding,Jamll Gall ,Borivali (W),Mumbai(W),400092 

2)1 18-121,lst Floor:Harmony Plaza",Tarapur Road,Solsar,40 IS01 
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Particulln 

I R~'~IIU froID 0Pfralio", 
a) Salesllncome from opet1lions 
b) Other OOCftlinJ!: Income 

Total! Rn'muf rrom optnrion, 

2 Other income 
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10.26 
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OJ) 
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1.09 30.43 56.97 
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Vaishali Pharma Ltd. 
(Formerly known as Vaishali Phamla Pvt. Ltd.) 

I. The above finOl1cial results for the qunrter yem onnen luna 30. 2020 were r~vicwcd by the Audit Committee and loken 
on record by the Board of Directors at their meeting held on September I~. 2020. 

2 The above un Audiled Financial results is slibject 10 Limited Review Report lIS furnished by the Stntutory Auditors and 
approved by Ih. Board ofDireclors oflhe Compony as received under regulolion 33 ofSEBI (LODR) Regulation 2015. 

3. Due to oUlhreak of r.OVID I Q elnh~lIy nnd in Indin. Ihe Company', mnnneemeni has mode initi.1 "s ... ,SSmen! of lik.ly 
:ldvcl~e impaci on Dusin""s amllinancial risks un tlccuunl uf COVID 19 and believes Ihul Ihe impaci is likely 10 be 
~llOrllerm in lIillure. The COlllplllly'~ operalion lind reVenue during lite qUUfler were impacled due \0 COVID 19. TIle 
company has taken into account the possible impact ofCOVID 19 in preparalion of the unaudited standalone financial 
rtStllt5 including its assMsment of recoverable value of its assets b~d on internal and external information upto the 
date of approval of these unaudited st3l1dalone financial results and current indicators of future economic conditions. 
The Compan}'~ management h~ cvnlulllcd thc pro~Jlcct3 of the company'~ product5 and it5 demand in thi5 period and 
believes thai these products will SCI: demand as usual and is in a position to cater all the needs of the cllstomers. 

4. Figures nr prelo'iolls rq:l)rting pc:riud.s hHVr: ilt:ell n;p,rullped I rt:dJl'~ s itiru whert:ver ntxessary tu corr~polld with Ihe 
figures ofthe current reporting period. 

5. The COIllPiUlY hIlS 0110 s=gllleni of Ilclivity ,·i,., S.lo of plwllIllcoutical products. 

Place: Mumbai 
Dille : I ~th Sep, 2020 

ATULAVASANI 
CHAIRMMll!. MANAG:NG OlRECTOR 
DIN No.: 02'lO7035 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 
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SlIt,ment .r Un.udlttd SI.nd.lon. AUtb Ind Ulbllld .. II II Juno 30, 2010 

S, 
No 

ASSETS 
J No...atCTtnt IUCb 

(I) 1'Ioper1y, pWu and equipment 

(b) Ri"" of use ..... , 
(e) In.angibl .... <eU 

(d) Incan,.b)e IISlets un&:, dc\'~lopmcnl 

(.) f'......a.J &S>Cts 

<a> Other in\ICSfmenls 
(n) Oth<r financial asset, 

(I') Defc:rrcd 1 ..... usd (n~l) 

(cJ Other non • nartnl assets 

1 CallTDllSXtJ 

(0) In_ori<S 
(b)FiNocioJ ...... 

(~Trod< roccivables 
(D) Cosb and cash .qui-oI,ol. 

'Irt'culln 

(Iii) Bank boWtcc5 other than (ii) .bu,', 
(1\') Other rtrWlcialassel!l 

lc) Odww c:urTalt LHds 

EQlJ/TY AND LIABILITIES 
I EQUITY 

(I) Equity dJ>c, capital 
(b) O!hct equity 

Tolll turrent assets 

A!Jl t 
30lh J.o.1010 

UnlutUltd 

76 ... 3 

33,70 
28,1) 

1,80 

4) , 1l 

204 ,49 

1l.43 
75,16 

48lA9 

62.13 

4,S6$,37 

26,82 

12.44 

1,13116 

266,17 

6,066."9 

6.548.98 

I,OS4.62 
1.083,76 
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A,t' 

Jilt M.,ulOlO 
Audlltd 

18,ll 

J8 ,51 

32,00 
1,68 

4) ,15 

201.89 
12.43 
15.76 

489, 7~ 

88.01 

4.702,91 

28.32 

9.36 

1,113,11 

188,94 
6.1l0,6~ 

6,610.40 

1,014 ,62 
1,083.52 

%,1J8.38 2,1l8,14 £qully Ittribu ... ble to Che OWDen or the Company'I--_____ ~~~ ______ ==1 
LIABILmES 

2 NDKUrreatliabiUtia 

(. ) Financ.ialliabllities 

<I) Borrowin&J 

(u) l.ea5e li>bt liti" 
(b) Prvo.isionl 

3 CU,tal' UobUlIi<t 

<,> ficaOOaJ ILabilities 

(i) Borrowinp 

(ii) Lease li.bilitit..s 

( iii) Trade payable. . . 
• T~ OUIJl.ndifl, due' of Mkro. Small and Modlurn Enltrpnki 

- Total OUlSWIdinS dues of credilo(' uthcr IlwI Mil:to. Small Gild Medium EulCrptise.s 

(rv) Othor ruw)Ciall~JitieJ 

(b) l'roIIilions 
(~) Income lllK Jiabililk's 
(d) Other caJncculiai>ililies 

ToW £quitYlnd Uthilirlea 

Pbct : Mwnbai 
I)". : Il~J Sep, 20]0 

TOIII turrtnt U.blllties 

402 ,79 

19,17 
1),88 

0184 

1,190,98 

17,02 

71.99 

1 ,871 ,2~ 

387,68 

2.41 
),98 

426,41 

J,"4.76 
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~ 
CORPORATE & REGIstERED OFFICE: 
706-709 7th Floor, Araval/ BusJn~ss Centn 
R. C. PalElI Road. Off. Spdaw.aja lane. 
Sonvall (West). Mumbal~OO 092. 
Tel .: +91-22-42171819 (30 Lines) 
Fax: +91-22-2892 8833 
E-mail: info@vaishalipharma.com 

expor1@valshallpharma.com 
CIN - LS2310MH200SPLC1B.1632 . 

QUirt., udtel Vurudrd 
JOth Jun. 1010 Unludirrd J hI Mirth 2020 Audltrd 

CUll o...'S r ..... opo~1Iq Odivitits 

OJJ ProDI for III. yar (bor ... Illl 
Adjl1StmOlllS for. 

Financt tOSIS recognised in profil and loss 
Suudr)' IIaIonc:es "TIn .. back 

44.41 

(31.83) Inltml incomo I<algnised in profil ond loss 
Di,idcnd income 
~ntion and ImOI't'iution or ftOf1-currau ;UMlS 10.26 

O]l<ratiq profil bftOrt worloirll capIlli diu, .. 23.17 

H rnY'Jl!tnl.f In ... ."rking rapitpl" 

(lncrus.~ in Indo....n~ 189.~ 
(Inrn:ase)1)ea-. in "'-_cOts . 2H7 
Onaeue}'t>I:aeaK m othtr CUfT'ft11 and nofl-.l:U.rTenl finaocinl asstl.li 81.36 
(lnaeosefD<creuc: in 0Ibrr current and no"",wrenl assets (202.23) 
Ina~'~) u, lTack IMyable" (229.08) 
lncreasei'Deaeasc} in Pf'Ovmoru, eurrmr md non-currcnl li3bilirits lJJ26 
CUII,CDonral rnID 011<"_ 11.99 
Loss: loume lUes Polid (0. 11 ) 

Nd <lsIt t ... raltd fl9G oporalio2 Idi>ilies A 11." 

Cu~ no... r.- iJn-.m.r I<lnltits 
Pun:Iwe of PPE md iDrIDe:ihJc &SSeIS (0.41) 
lmm:s:l rta;wd 0.24 
Dividend &om non-c:uJTeOt invmroents 
"oJ alii ,eno .. lod r .... I(ustd in) in ... rinR .rdl·ld"J.1!l (0.1 7 

Cull now. fro. tluoc:ia, acrhi l;f'S 
1'Ioa:cx1sI(p_) from IlOIKUImII borrowings 11<1 0.38 
1'roc<>edY(Pa)1llClllS) from sbort lam borTtnoing n<1 28.49 
RePI)'IDeDI of Lca>e LiobiIities (4-58) Fm.nc. _ poid 

(44.41 ) 
I'd adi uU'd ill fi •• neiD! ldivitits C 10.11 

!'tI'tf JacrustffdecruSf) la calb.Dd C&J. eqy;v.Jrau (A+B+C) I.5S 
CosIJ and cash "'Iui""I .... IJ til< bc,"""in~ o(,he 'ear 37.68 
Cub lad cub -.!'tui .. lea .. II lilt end of the I·tar J9.16 

FOR VAISHALI PHARMA LTD. 
PJac;c : Mwubiai 
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An ISO 0001 :2.015 & Cr~6il Cortifiod Company 
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248.JS 
416.67 

(llO.78) 
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43.8S 
585.50 

(104.4S) 
10.12 
41.64 
44.89 

(119.46) 
9'.50 

J94.J.1 
(72.46) 

311.18 

(S.26) 
U9 
1.74 

-.!1.9~ 

(6UO) 
11.51 

(17.01) 
(249.10 

13 IJ.9O 

6.05 
31.63 
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