
 

 

Date: 14th November, 2025  
 
To,   
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
Stock Code: VAISHALI 
  
Sub.: Outcome of Board Meeting held to approve Un-Audited Financial Results for the 
Second Quarter and Half Year Ended 30th September, 2025. 

 
Dear Sir/Madam, 
We wish to inform you that the Board of Directors ('the Board'} of the Company at their 
meeting held today, inter alia approved the Un-Audited Financial Results for Second 
Quarter and Half Year Ended 30th September, 2025. A copy of Un-Audited Financial 
Results for the Second Quarter and Half Year Ended 30th September, 2025 along with 
Limited Review Report on the Un-Audited Financial Results pursuant to Regulation 33 
and other applicable regulations of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') is 
enclosed herewith. 
 
We hereby state that the statutory auditors have issued Limited Review Report for the 
Second Quarter and Half Year Ended 30th September, 2025.  
 
The meeting of the Board commenced at 06:00 P.M. and concluded at 07:15 P.M. 
Kindly take the above on record. 
 

Thanking You, 

Yours Faithfully, 

 
For Vaishali Pharma Limited 

 

 

 

Atul Arvind Vasani 
Managing Director 
 



RAMAN S. SHAH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

CA Raman S. Shah, RCom ,F.CA 
CA Santosh A. Sankhe, B.Com ,F.CA 
CA Bharat C. Bhandari,RCom ,F.CA 

Independent Auditor's Review Report on tbe Quarterly and year to date Unaudited 

Standalone Financial Results oftbe Company Pursuant to the Regulation 33 and 52 of 

tbe SEBI (Listing Obligations ~nd Disclosure Requirements) Regulations, 2015, as 

amended 

Review Report to 

Tbe Board of Directors 

Vaisbali Pharma Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Vaishali Pharma Limited (the "Company") for the quarter ended September 30, 2025 and 

year to date from April, 2025 to September 30, 2025 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act. 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in Ind ia and in compliance with Regulation 33 and 

52 of the Listing Regulations. The Statement has been approved by the Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Infonnation Performed by the 

lndependent Auditor of the Entity'! issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perfonn the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

infonnation consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying an 1ffiI Sl~~""Qther review procedures. A review is 
~~- \'\5" 
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Head Office: - SamPlaza, 'A' Wing. f'ro:t.. H,KIr.In~r:i0ad, Oahanu Road (W) 401602 
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RAMAN S, SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman 5. Shah, B.Com ,F.C.A. 
CA $antosh A. $ankhe, B.Com ,F.CA 
CA Bharat C. Bhandari,B.Com ,F.CA 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 
--

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly. we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standards Clnd 

AS') specified under Section 133 of the Companies Act, 20 13 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the infonnation required to be disclosed in tenns of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Raman S. Shah & Associates 
--

Chartered Accountants 

Firm Registration No. 119891W 

~~ 
Santosh A. Sankhe 

Partner 

Membership No_ 100976 

Place:- Mumbai , Date:- 14.1 1.2025 

.-
UDIN-25100976BMMKSG9205 

Head Offlce:- SamPlaza, 'A' Wing. 2nd Floor, H.K.lrani Road, Oahanu Road (W) 401602 
Branch Offlce:-I) A-104 ,lst Floor, Inder Oarshan Building. Jamli Gali, Borivali(W), Mumbai(W), 
400092 

2) 118- 121 , 1st Floor, -HannonvPlaza-, Ta rapur Road, Boisar. 401501 



RAMAN S. SHAH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

CA Raman S. Shah. 8.Com ,F.C.A. 
CA Santosh A. Sankhe, B.Com ,F.CA 
CA Bharat C. Bhandari.B.Com ,p.c.A. 

--------------------_ ... __ ._-_ .... _-_._------_ .. :._--------------------------------------------------- ----------------
Independent Auditor's Review Report on the Quarterly and year to date Unaudited 

Consolidated Financial Results ofthe Company Pursuant to the Regulation 33 and 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 

The Board of Directors 

Vaishali Pharma Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results ("the Statement") of Vaishali Pharma Limited ("the investing company"), (the 

investing company. its associates together referred as "the Group"), and its share of the net 

profit/(loss) after tax and total comprehensive incomel(loss) of its associates for the quarter 

and six months period ended so" September 2025 ("the Statement"), being submitted by the 

investing company pursuant to the requirements of Regulation 33 and 52 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulation 2015 ('the Regulation') as amended 

(the "Listing Regulations"). 

2. This Statement which is the responsibility of the investing co.mpany's Management and 

approved by the investing company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of 

the Companies Act, 20 13 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement 

based on our review. 

Head Office: - SamPlaza, 'A' Wing. 2nd Floor, H.K.lrani Road, Dahanu Road (W) 401602 
Branch Office: · I) A-104,lst Floor, Inder Darshan Building. Jamli Gali, Borivali(W), Mumbai(W), 
400092 

2) 118- 121. 1st Floor, "HarmonvPlaza". Taraour Road. Boisar. 401501 



RAMAN S. SHAH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.CA 
CA Santosh A. Sankhe, 8.Com ,F.CA 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 -"Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ofIndia. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of Parent's personnel responsib le for 

financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently d~:; not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures In accordance with the Circular No. 

CIRlCFD/CMDV4412019 dated i9th March 2019 issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Associates; 

a. Kesar Pharma Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of audit reports of the other auditors referred to in paragraph 

6 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the infonnation required 

to be disclosed in terms of the Regulation 33 and 52 of the Listing Regulations, including 

the manner in which it is to~isclo that it contains any material misstatement. 
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RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 
CA Santosh A Sankhe, B.Com ,F.C.A. 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

6. The accompanying Statement includes the audited interim standalone financial 
, 

results/financial information in respect of: 

The consolidated financial results include the audited interim financial resu lt of one domestic 

associate whose financial results reflect total net profit after tax of Rs. 0.19 Lakh for the 

quarter and six months period ended so" September 2025 respectively as considered in the 

consolidated financial results, which have been audited by their respective independent 

auditors. The independent auditors' reports on Financial Results of these entities have been 

furnished to us and our opinion on the consolidated Financial Results, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based so lely on the 

report of such auditors and the procedures performed by us are as stated in paragraph above. 

The reports on the audited interim standalone financial results/financial information of these 

entities have been furnished to us .~y the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of associate, is based 

solely on the reports of such auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion is not modified in~respect of these matters. 

For Raman S. Shah & Associates 

Chartered Accountants 

Finn Registration No. 119891 W 

Santosh A. Sankbe 

Partner 

Membership No. 100976 

Place:- Mumbai , Date:- 14.11.2025 UDIN-25100976BMMKS16687 

Head Office:- Sam Plaza, 'A' Wing:' 2nd Floor, H.K.lrani Road, Dahanu Road (W) 401602 
Branch OffIce:-I) A-104,lst Floor, Inder Darshan Building. Jamli Gall, Borivali(W), Mumbai(W), 
400092 

2) 118· 121, 1st Floor, "HarmonvPlaza", Tarapur Road. Boisar. 401501 



Valshall Pharma Limited 
CIN ·lS2310MHZOOBPIC1B163Z 
Statem.nt of stand.ton. unaudited financial result for the quater and hltf year ended 30 september ZOZS 

" 
'" I'"'," •• ,~. (I + M) 

btlore nc:.ptlona llta ..... and tax 
Itam, 

plans: (Losses)1 

I"''''' "'m.'~"o."., •• ~'~'Of the yoe •• (VlIl) 

COmprftlem ..... Ino;orne fOfttla yur (VII + VIII) 

I" ...... , Wo'.'''' ...... , Sh •• es 

I '::;::~,:~ equity sl\are (for o;orltln'o'ln, opolr.tlons): 
IE of pM .... t .... of fh.2/· nch 

;U pe' "'" report 01 e.,... d"re "tDdIed 
F", R~""'n S. Sh~~ & A$$OO",,,, 
Cl1""~'ed ~u"tI"U 
f"n, Re'tStr~tion No. 11989IW serl"'o 
~o,o>h to.. ~kh. 
P",m", 
Mfmber'll'rill No. 100976 
Mumbol. I~ th ........ 2025 

"." 

1(;9.}0 

63.15 

16S.6i 

2.33 

1.88116 

lll.OS 

"" JUS 
14.20 

173.51 

n" 

, .. 

I 

10.92 

1.831.21 

62.29 
37.75 
12.18 

263.00 

66.17 

196.83 

1.304.62 
196.83 

tl.1S 

168.15 

4,681.52 

291.35 

"". 
31.42 

88.48 

4.28 

246.38 

1.304.62 
2':6 .38 

0 .J9 

For and on beh~f of ttoe e.o.rtd 
VI!"'.W PharrM limited 
ON : L.S231OMH2008PlC181632 

I!!::::.: 
Chalnnao & ~na&in, 
Oirtctor 
(OIN:0210708Sj 
Mumbli. 14th Nov 2025 

113.37 

3,l81.02 

00.02 

123.29 

366.73 

1,304.62 
366.73 

IU8 

320.54 

9.1.11(J.~7 

(44 3.04; 

25' .94 
I S8.j() 

112.51 

41 7~ 

(C.!i! 

0.39 

82.03 

1.304.62 
81.74 



Valsha ll Pharma Umited 
erN -UlllOMH20011P1C1116U 

• 

Statement of consolidated unaudiWd flnandal result for the quater and half year ended 30 september 202S 

~-
No_ 

f-;-

" 
'" 
IV 

V 
VI 
V 
VI 

V" 

VII I 

• 
, 

h"lwlan 

Revenue from operations 
Otner Income 

ToUI~e lr+lI) , 

Expensn 

(a) P\.1rcha:les of stock-in-tr3o!le 

(b) Changes In Inventories of flnlslled goods, ltoclt·in-nade ind wor1r.· ln proaress 
leI Employee oeoerlts e~pen~ 
{dJ f inan<:e (Om . 
Ie) O~redallon and amort;$3\ion expense 
(f) Othl!r e~penses 

TOUlI upe:n_l. to f) 
Frofit bdOl"t exuptlonalltemsand tAx 
Add: bteptJonalltem.s 
Profit before til. (UI -IV) 
Tuexpcnn 

Current tal< .-
M AT El'Ititlement 

Adjustment oltn re'-tins to urlie, periods 
C~ferred U~ (credit ) I cha.ge 

Proflt/ (Lon) for the yelr (V • VI) 
Shin! of profit from . uoeliU. c~nv 

Other COmpt.hensJ .... lnco~ .-
(I) It.ms thilt will not be recbulfled to profh or lou 
(iI) Reme~suremenU o f the defined benefit plans ! (tosses)! Gains 
(b) Income t8~ rei. tins to items thilt will not be redass1fled to profIt or loss ·( Deblt)1 
Credit 

Other eomprehen$fw, Income for tIM ynr (VIII) 

ToUI Comprehensive Income 1« the year (VII + VJII) , 

IW.UW Welchted AVI 5 ..... " 
Net Profit l') 
E~rnl ... s per equity INn! (for contlnuln, operulons): 

"'" Oilllted 

For R3m3n i . i h¥l & Auod.lIes 

ChoI" .re<i Accoootants 

f irm Rqb:tr'tlon No. 119891 W-_--"l'~"''''''''~ 

'" (R t lKs) 

Quaner Ended 

Uno".dlted 
Sept JO, ZOll 

3,3 ••. 61 

83.90 

),41"5) 

2.800.36 

169.30 
6),15 

'0.0, 
17.22 

172.80 

] ,262.n 

165.61 

44.82 

'" 
111..6 

o.lt 

118.65 

1.304 62 
118.65 

O,(l') 

'" 
~or ,net on b~h;olf of tilt B(>lIrd 
Vaishall P~rma Umiled 

HaN Viti, Ended 

UnlOucSiled .. JO,UllS 

5.7193. 

168.15 

5,.S174 

4,681.52 

']91.35 

UI.s.a 
13.34 
31..2 

329.13 

5,541.34 

U' .14 

as .• ! 

4,28 

146.31 ,_a 

-

l46.S7 

1.304 62 
246.51 

0,:9 
0.:9 

~. ~ 
ON : 1.S211OMH2008PIC181632 

. r' . .:'..t,; . 

-:~1 wi-Le.,.< rI. V/-~ 
Kul ~ Va»nl 

Santosn A. Sankhe 
Partner 

""~:'hbef1.hlp No. 100916 
Murm., 14th Nov 2025 

Ch,'rman & M~na.inl 
O;IKlo< 

(OIN,02107085) 
Mllmb;o~ 14th No" 2025 



Vaishall pharma limited 
(IN -l52310MH200SPIC181632 
Statement of Standalone unaudited Profit and Loss for the year ended Sept, 2025 

!Rs In Laes) 

PartltUI;HS 
. 

Half Year ended Year ended 
Sept 30, 2025 Marth 31, 2025 

Unaudited Audited 

I Revenue from operations 5,719.34 9,90256 
II Other intome 168.15 320.54 

· · 
II I Tota l Income (I + III . 5,887.48 10,223.10 

· · 
IV hpenses · · 

(a) Purchases of stock-in·trade 4,Gal.52 9,010.47 
(b) Changes in Inventories of finished goods, stock·in-trade and work 

(443.04) 
in progress 291 .35 
(c) Employee benefits expense 141.58 257.94 
(d) Finance costs .' 73.34 158.30 
Ie) Depreciation and amortisation e)C"pense 31.42 48.67 
If) Other expenses 329.13 1,068.19 

Total expenses 5,548.34 10,100.52 
V ProfIt before tax 1111 - IV) 339.14 122.58 
VI Tax expense · · 

Current tax 88.48 41.75 
Adjustment of tax relating to earlier perio~s · 
Deferred ta:o: (credit) / charge 4.28 \0.91) 

VII Profit! (l oss) for the year IV - VI) 246.38 81.74 

· · 
VIII Other Comprehensive Income · · 

(i ) Items that will not be reclassified to profit or 10$$ · · 
(a) Remeasurements of the defined benefit plans : (lossesl/ Gains 0.39 
(b) Income ta:o: relating to Items that wil l etat be reclassified to profit 
or loss .( Debit)/ Credit · {0.10) 

Other CompC"ehensive Income for the year (VIII) · 0.29 

· · 
IX Total Comprehensive Income for the year (VII + VIII) 246.38 82.03 

· · 
Restated Weighted Avg Shares .' 

1,304.62 1,304.62 
Net Profit (l{) 246.38 81.74 

X Earnin&5 per equity share (for continuing operations): · · 
Equity share of par value of Rs.2/- each · · 

Basic 0.19 0.06 
Diluted 0.19 0,06 

The notes are an Integral part of t hese financial statements 
.' 

As per our report of even date attached For and on behalf of the Board 
For Raman S. Shah & Associates PH Vaishali Pharma Limited 

Ch,n",d """"to,,, ~ CIN: L52310MH2.008PLC181632 
Firm Registration No. 119M1W ~ y ;:i!::' ~-- ~ V"'? ~-W' &P-H&~~ P 0 ' " 0'0 ifiiMSf>.\ ul Arvind Vasanl 

~ CHpnrC:~J 9- Chairman & Managing 

Santosh A. s..nkhe ~ ~ ;,.:, 'cJ·.·~.:.ms ~ Director 

Partner ~ (\./ ("r} (DIN: 02107085) 
Membership No. 100976 '" Mumbai, 14th Nov 2025 
Mumbai, 14th Nov 2025 *,.e- -\. * 

I"fjh"~ '.' 



Ii Pharma limited 
·l5Z310MHZ008PIC181632 

ISt""m,,"'of consolidated Unaudited cash flows for the year ended September 30,2025 

for the year (before tax) 

IAdI,"m"," for: 

(I 

(I 

(I 

(I 

Finance costs recognised in profi t and loss 
Interest on Lease liability 
Bad debts and Other receiva ble written off 
Su ndry balances written back 
Interest income recognised in profit and loss 
Dividend income 
Foreign Exchange Gain 

in t rade rece ivables 
in inventories 
in other current and non-current financia l assets 
in other current and non-current assets 
in t rade paya bles 

flows from investing a,tivities I ~;~~:~t~::;;f ,:,':, :'~'~d;' : ,:tangible assets 

" 
flows from finan,ing activities 

I ::::::::::;!:.:~::::::! from non-current borrowings net from short term borrowing net 
issue of share warrents 

liabilities 

in,rease/ (de,rease) in ,ash and ,ash equivalents (A-+-B+C) 

I 
year 

statement 
comparative figure are not available for consolidated cash flow 

AS pu 9ur I"CIIport (If ErYtn'l ~t •• ttKhed 
For libm;ar\ 5_ SNh ." "noc:i;l11H 
Chartc:n-d AcCiOunUints 

santosh A.. hnthlill 
p~"", 

Millmber$hip N9_ 100976 
M utrlb .ll i. 14 th Nov 20 25 • 

Half Year ended 

Sept 30, 2025 
Unaudited 

Year ended 

Sept 30, 2024 
Unaudited 

For a nd o n bchalr o r ' he Ooar-d 
V" i,tuli Ph.um" Umoted 
ON; L52310M11200sP1<1816 3 2 

Year ended 

March 31, 2025 
Audited standalone 

trl?L<A ,./- V,";?- -
,I'w ~nd ",.,.nI 
O\airMan " M anae1tl& 
Oir.ctQr 
(DIN: 021010 asl 
""tvmb4l. let'" NoY lOU 



Vaishilli Philrma Umited 

CIN -L52310MH2008PiC181632 
, 

Statement of Unaudited cash fl ows for the year ended September 30, 2025 

partlculal'$ 

Ciosh flows f,om opellltlnr activities 
Profll fo, the year (before tax) .. 
Adjustments for. 

Finance costs recognised in profit ilnd loss 
Interest on Lease Uabi lity 
Bad debu and Olner receivable written off 
Sund ry balllnccs wrltten back 
Interest Income recognised in profit ilnd loss 
Dividend income 
Foceign Exchange Ga in 

.. 
De reclatlon and amortisation of non·turrent assets 

Openllnl profll before worklnc caplt31 ch3nee:s 

M~mfnL\; in worJi"nfJ, ,ollilol; 
(Increase)!Oecrease in trade receivables 
(lncrea~)/Del;rease in Inventories 
{\ncrease)/Oecru~ In other C\lrfent and fIOIH urrent fin.ilntial asuts 
(Increase)/Oecrease In other current ilOO non-current anelS 
I nc'ea~/(Decrease) in Ullde payables 
Inc(ea~!{Oecrea~ i in orovlslons. current and non-current liabiljtles 
Ciosh cenerale<! from operation! 
te~s: Income t~xes "~id 
Net cash enelllted from 0 era tIn actlwlties A 

Ciosh flows from InVe$tlnl activities , 
Purch;lse of PPE and intangible assets 
Investment In associate 
Interest retelved 
Oivi(ll!nd from non· current Investments 
Net cash enelllted from I used In Investln activities B 

ca~h nows from flnancinl activities 
I'roccedS/(P~yments) from no~current borrowings net 

.. 

I'roc~edsJ(P"vmenu) hom short term borrowing net 
Proceeds from Issue of share warren ts 
Share Issue expenses 
Repayment of lease Uabililies 
fin~ncl! cost naid 
Net cash used In f1nanc1n aalvltles C 

.. 
Net lnCfellse/ (decrease) In cash and ash equivalents (A+8+C) 
Cash and cash ~uivalents al the bellinninl! of the vear 
~sh and cash equivalents Oil the end of the ~ar (Refer not. U & 14) 

For R;lInan 5. Sh;Jh & Associates 
Chartered Accountants 

Sautosh A. 5ankhe 
Partner 
Membership No. 100976 
MumbJi, 14th Nov 2025 

(Rs In LiKS) 

HalfYea,.nded Half Yeu ended 
Sept 30,2025 Sept30,2024 

Unaudited Unaudited 

339.14 <190.02 

· 
72.70 75.66 

0.64 
2.29 

· . 
(5.48) (10S.09) 
(1.30) (0.00) 
(l.19) 
31.42 24.10 

432.22 481.69 
· 
· 

(445.47) 614.79 
291.35 (151.55) 

(156.71) (J,OU.92) 
1463.05) . 

321.67 (167.65) 
223.47 279.79 
203.48 (1,956.85) 

1.09 . 1204.27 

204.56 (2,161.12) 

· 
· 

(45.99) (3 .04 ) 

(500.01) 
5.48 108.09 
130 

539.21) 105.05 

277.88 (l0.30) 
65_89 43.98 

2,125.64 

· 
(16.14) gUS) 
172.70 75.66) 
254.93 2,012.51 

· 
(79.71) (43.56) 
184.30 157.83 
104.58 114_27 

· 

For and on behalf of the Board 
Vaish.ali Pharma Limited 
CIN l52310MH2008PLCI81632 

v~ i7" V,- '-

ft.tu; Arvin<! Vasani 
Chairman & Managing 
Director 
(DIN : 02107085) 
Mumbai. 14th NOli 2025 

Yea, ended 
M3rch 31,2015 

Audited 

122.58 
· 

148.62 
9.68 

554.24 
(27.03) 
(1O.35) 

{UO} 

(31.S1) 
48.67 

813.28 

· 
· 

(251.36) 
(443.04) 

(t.Ei35.4S) 
(1,17S.08) 

802.60 
123.30 

(1,768.75) 
W •• 08) 

(1,803.il 

(31.31) 

10.35 

,'" 
(19.72) 

· 
59.67 

(154.69) 
2,125.64 

· 
(3 1.98) 

{i48.62 
1,SSO.02 

26.47 
157.83 
lS4.30 



a ". = 
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Statement of ... n .... dlted eonsofldllted lluets and IIlI bilities liS at september 30. 2025 

~ 
, 

(a) Pr~, Plfnt and EcI1,11pmRn' 
Ib) II.,., of Uie "'Jets 
Ie} Inu nVblt ""tJ 
IcI)lnunllbllr ""U 'unde r devtlopment 
le) Finane!;,1 a .. et$ 

I,j' ..... e.tmenu .. 
la' Othe. bwul~nU 
(ii) Other IiN no;iall~ooetJ . 

(f) Dtfetred 'a. asset (MI) 
.iil Oi~ non -current 1SS<Ms 

I'~· ' 
la) Invenlor\eJ 
Ib) F"..,a~ aloWl' 

(i, Tnod. receMb!es , 
(Ii) lAW. and (alII 1f~i¥I"'n tJ 

(iii) Bank NllIno;lfJ o,hifrma n (,I) above 
(III) OIlier r",anc1a' asselS 

lei Cu"enl TI~ A.f.se1l [Net) 
(d) OI htrcu r.enl n 'lIfU 

, 

(a) SlIare "pital 
(b) Othff Kj1,l,W 

, 
(. ) f lnanci.1l llll blUtlts 

III Botrowinp , 
Iii) l UH ~blllllt$ 

Ib) PrQlllsloru , 

tl) Flmlncbl LIIIb llltln 
Ii) lIorrowinp 
(i i) lUs-e lIl~ltitlli 

lUI) Tr. paVabl" , 
. To~1 DUut~RI dues of Micro, StNA and Medium Enler()f\$e, 

Tol-III (ILIUundInI dues 01 ueditot"i D'lhif.,hOIn MIcro. S/NIl aM Mediu m 
Entorp<kes 
I ... ) Oil\er IlnlnNI IilI biliUlfs 

tb) ProvlJ,lol1$ 
[c)lneo ..... Tn U, bIIltlcs [Net) 
lot) Oiher cw .... nl bbititles 

~ 

'ioIIn,osll A.. Sinkl\t 

1'4 ' 11Iff 
Membership No. lOO!J7ti 
Mumbat. 14tl> NoY 202S 

, 

I 

~~ "','." 
A"'''''' 

101.93 
".. 
57.2' 
2'.91 

· 
· 

50 .35 
198.0 2 
1'.10 
•. n 

18g,r,6 

U22.O$ 

"" 25.11 
1.,)SO H 

, .... :. 

~ 
697.18 

ii 
812.31 

16.57 

566.27 

2,469.85 
19.23 
U2 

87.73 
72US 

· 

For ~nd on bell, 1I ot ttl .. Board 
V. Wau PIIlrml Umited 
CIN : I5UIOMtl2008PLCI81632 

;'1!:::'J 
CNlirman & Mana,in, 

""=M 
10IN: 0210 l'08S) 
Mumbll l, 14th NO'tI 2025 

"." 51.11 
61.' 1 
2'.91 

. 
0 .15 

19B1 

:Jli 
'81.01 

' .671.68 
171.06 

13.23 
2.828.0 2 

2 .28! :~ 

1.6()g.24 

,."" 

419.SO 
42.43 

"" 

746.42 
23.49 

727.37 

1.987.08 
26.9' 

,.'" 
. 

'9U1 

~ 
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(~) Ptol)t<ty. PIMl\ ..... d Equipmenl 
Ibl 1IIct>1 of Un Assets 
(c)lot.,..iblt intts 
(d) Inlanlible ft ~ts UI'HHr d_~nl 
!e) FInancial ~ 

(I) 'II"fttmentl 
(a) 0IJIti Inv$lnlnts .,-

l1li Oll'>et 1In~ aul!tl 
III Otfe<rltd UK .MI (net) 
tel Other non • ClJrtenl • • ets 

I.) ,n ... nlorie. 
Ibl f'n~ill wl1.l 

II) Tr;j(\e te~eIViblf$ 
Iill O,h;ltld c.sh equivll~U 

(III1 6Mlk bllan«< other III,., fil) ~O\I' 
e .... 1 Other IIMncW ASofts 

(el CUlren! T. Al.Sets (Net) 
Ie) Olhet Cl,In'.nl _u. 

fQUITY 
(., 5mre c.plQl 
Ib) Othe< l'quilV 

Equity ,nrlbuttble to the _ .. 

hbUltlft 
(.) Fin;onci.1 Ui>bl.flties 

(II 8ofrowlnas 
(111 I.UM UIt>oWlits 

(b) P'OVlslon, 

, ...... 

OOJtslandlnl d..e-5 of MItrO. Smill';ond Medium Entr-rprbes 

• TOI" outslandinl dur<ofo;rltdl1ors olht< th,n Micro, 
Sm~ and Mt'dlum ~n!erpt1<.< 
Ilv) Other finand'" r.abiIW.s 

Ibl PrO\li1lons 
Ie) In(;Ome Tn UlibilitiH lNet) 
Id) om.. ,,,"en! f<a!>I '!lr. < 

tn.e __ ... ,n """"-' twt of tI>e .. flM",lelltlltamlM. 

As pe' 0 .... repQl"t of ...... dltt itu-ch"" 
For Ita"",n $. $ .... " 10 Au OClttll 

s.ncosh A. Sani<tIoo 
,~. 

Mttnbeohlp NO. 100976 
Mumbal, , .th NO\IlO1S 

10U3 
n.88 
57.1. 
~ • . !ll 

~U6 

"'" 

S,1l2.M 
18.81 
25.71 

UIO.21 

2.li09.2~ 

697.38 

8'~. 31 

26.S7 

566.27 

2,469.85 

19.2 ) 
1.22 

87.73 
nus 

For~nd on behalf of the_nI 
V,IshaIJ """ ....... UmIIltd 
CIN : LSUIOMH100PlC1UU2 

Chalr"",n &. "na&l .. -­(DIN:o,zl0701SI 
Mumbtl, 14t11 N .... IOU 

2.609.2. 

.1!1.SQ 

7C6..' 
U .,g 

717.37 

1,987.08 

26.94 ,.,. 
492.91 
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Notes: 

'!Y 
Vaishall Pharma Ltd. 

"" elN 'L52310MH2008PlC181632 
706-709, Aravalli Business Center, R.C. Patel Road,Off Sodawala Lane, Borivall (West), Mumbal-400092. 

The "above financial results forthe quater ended sept 30,2025 were reviewed by The Audit Committee and taken on record 
by the Board of Directors ilt their meeting held on November 14 2025. 

2 The above unaudited financial result is subject to Limited Review report as furnished by the statutory Auditors and approved by the 
Boilrd of Directors of the Company as received under regulation 33 of SEBI(lODRj Regulation 2015. 

3 Figures of prevlous reporting periods have been regrouped I reclassified wherever necessary to correspond with the figures of the 

current reporting period. 

4 The Company has one segment of activlry viz., Sale of pharmaceutical products. 

By the order o f Board of Directors 
For and on behalf of the Board 
Valshali Pharma Umlted 
CiN ; L52310MH2008Pl C181632 

(DIN: 02107085) 
Date ·14-11·2025 
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