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To, 
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National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. Cl1, 
G Block, Bandra-Kurla Complex, 
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Stock Code: V AISHALI 

CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre , 
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Tel. : +91-22-4217 1819 
E-mail: sales@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

SUB: OUTCOME OF BOARD MEETING HELD ON FRIDAY, 14TH MAY, 2021 

Dear Sir IMadam, 

Pursuant to the provisions of Schedule III, Part A, Sub-regulation 4 of Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 
inform that a meeting of the Board of Directors of the Company was held today i.e. on Friday, 14th May, 2021, 
which commenced at 04:30 p.m. and concluded at 05:30 pm at the Registered Office of the Company located 
at 706 to 709, 7th Floor, Aravali Business Center, R.c. Patel Road, Off Sodawala Lane, Borivalli (West), 
Mumbai - 400092, inter-alia, transacted the following items of the business: 

1. Approved the Audited Annual Financial Results of the Company for the quarter and year ended 31st 
March 2021 along with Auditor's Report; 

2. Took note of Statement of Assets and Liabilities for the year ended 31st March 2021; 

3. Took note of Cash Flow Statement for the year ended 31st March 2021; 

4. Considered not to recommend dividend on the Equity Shares of the Company for the financial year 
2020-202 1. 

Kindly take the above on records. 

Thanking you. 

Yours faithfully, 
For Vaishali Pharma Limited 

Ak,.s~~ :::J~~~(.~f 

Akshay Jharkhandi 
Company Secretary & Compliance Officer 

Enclosed:-
• Audited Annual Financial Results for the Quarter and Year Ended 31st March, 2021 along 

with Auditor's Report; 
• Statement of Assets and Liabilities for the year ended 31st March 2021. 
• Cash Flow Statement for the year ended 31st March 2021 
• Declaration of unmodified opinion on Standalone Auditor's Report. 
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RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 
CA Santosh A. Sankhe, B.Com ,F.C.A. 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Vaishali Pharma Limited 

• 

1. We have audited the quarterly financia l results of Va isba Ii Pharma Limited for the quarter ended 31" March, 2021 
and the year to date results for the period 01" April,2020 to 31" March, 2021, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date financial results have 
been prepared on the basis of the interim financial statements, which are the responsibility of the company's 
management Our responsibility is to express an opinion on these financial results based on our audit of such interim 
financial statements, which have been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34)for Interim Financial Reporting. prescribed, under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of 
India, as applicable and other accounting principles generally accepted in India. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are 
free of material misstatement An audit includes examining. on a test basis, evidence supporting the amounts 
disclosed as financial results. An audit also includes assessing the accounting prinCiples used and significant 
estimates made by management We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, the standalone 
financial results: 

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD 1111 2011 dated 30th 
November 2015 and CIR/CFD/FAC 16212016 dated 5th July, 2016 in this regard; and 

ii. Gives a true and fair view of the standalone net profit and other financial information in conformity with the 
accounting principles generally accepted in India, including Accounting Standards, specified under Section 133 of the 
Act for the year ended 31st March 2021. • 

For Raman S. Shah & Associates 
Chartered Accountants 
Firm Registration No. 119891W 

(dr/ 
sant~ankhe 
Partner 
Membership No. 100976 

Place - Mumbai 
Date - 14th May, 2021 . 
UDIN 211 00976AMADY6057 

Head Office:- S2mPlaza, 'A' Wing. 2nd Floor, H.K.lrani Road, Dahanu Road (W) 401602 
Branch Office:- I) A-104,ls! Floor. Inder Darshan Building. Jamli Gali, Borivali(W), Mumbai(W), 400092 
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Tel.: +91-22-4217 1819 
E-mail: sales@vaishalipharma.com 
CIN -l52310MH2008PlC181632 

Statement or Audlkd Stucbloat Fla."dli Results for the Qvarlcrud Vear Ended MIIJ' 31, 10%1 

(Rs. In 1.uAJu 

Qaarttr £.oded Quarter ended Quar1ct Ended YcarEodcd YcuEDdcd 

Partku"n ll-Mu-ll ll -Oec-20 ll -Mar-20 31-M.,...l. 3loMar-lO 

(Uaaltdlted (Unaudited) (Unaudited) (Audited) (Audited) 

R(\~QUC rrom upcnrioDJ 

., Sales1\ncomc from OpC:Blions 1,771.77 2, 126.72 2, 11 3.43 5.230.11 5,951.60 
b) Other OPenting in<:omc 115.39 2.91 1.09 " ... , SO? 

Tout Rt:vcuuc fntaJ opc'nlionJ 1.888.16 2,129.63 2,114.n 5.317.39 ~OOU7 

Other income 57.JJ 11.11 136.76 180.91 211.16 

Totallncolnc ( 1+1 ) 1~5.'" 2,161.74 2.251.28 5,S5I.30 6,3lSBJ 

ElptAdlturc 

. , COSt arM'lelia] CODJUmcd - -

.) Purchue ofStod.:-in-trldc 1,7)6.51 1,810.31 1.81 1.32 4.585.96 5.09&.78 
b) Clwlaes in Inventories of finbhcd, Good., 3~" (.".91) (53.20 19.1 10. 11 

Work-ln-prt)IfOS and Slock· in-trIdc 

0) Employcc beDdit cxp!!nseJ ..... 4'.29 6l.as 1 .... 77 191.19 

d) Finance cost 106.14 58.63 72.34 161.01 248.I S 

.) Dq:lredllion and amortisation expenses 11.30 10.60 32.94 411.69 4).8' 

Q Other expenses 201.70 4918 431.90 314.17 w .n 
Tobll EI~Jlto r 1.142.16 1.929.10 1.358.U 5,417.JS 6,.2 17.91 

Profit btfore [ xetp(ioaalllenlJ I nd Til (1 .... 7) 23264 ( 106.&1) 140.45 7.91 

ExcqlliOMl iltml debil ' (credit) - - -
I' ron, before TAli (1 .... 7) 23264 (106.11 140.45 7.91 

Tas EIpcnJtS 
CutTcnl Tax (Net) Dobn/(Crcdit) (49.77) 60'. (24. 19) 37.81 ~" 
Deferred Tax (Net) Debit l (Credit) (1.06) - (1.0]) (1.06) (1.OJ) 

Ta:< for earliC'f" year - - -
TObl Tn. t:spe:nICf 51'" 60.49 (25.22) 35.82 •. " 
Nci Profil for the period 11«.84) 172..15 (''''5) 104." - 3.21 

Other Comprtbcmin (atome 

I) Item. lnal will noc be rcclusificd 10 ptofh and lou (Nee a 

b) flanl tha' wiD be rcdwificd 10 profit &Dd loss - - -
• RemculRmentJ ot the defined bcae61 plans : (loact)' (0.91) (1.23 (0.91) ( I.D) 

Tollol compnhCIII.l ln Income for tht period I (145.76) 111.15 (&2.18) 103.71 2.05 

Paid up Equi!), Shan: Clphll (Face Value ofR!. 101-) 1,tJS;t.61 1,054.62 1,054.62 1,054.62 1,054.62 

Ea m tn, Per Shi re (For coodoWn, opentiou baKd Oil 
WdKhlcd A\·ua,t) .11 tNR ( Not AnnulliRd ) 

8"" (U7) 1.6] (0.77) 0." O.OJ 

Diluh:d (U7) 1.63 (0.77) 0." 0.., . ........ • 
F« and oa bchaJror tbe Bc.nI 

.' "'~~ T" • U"." /1(;( .. ~ CHARTERED 'b'. . tf+ . v.7 IS! t'oA/f)' 
Place : Mumbal ~::e ACCOUNIANTS ~fo. 

t~ Date : 14/05/2021 !~ FIRM RE~. """''''' ... Jot No. 119691V : 
.1f .. • * • 
'. *80ISj>.~ " to." ••• .,,,,. 
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E-mail : sales@vaishalipharma.com 
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Sl.tr:men l or Audllr:d Stand.lone AsRb and U.blJilies as.t March 3 1, 2021 

(Rs. In IAkhs) 

As a' As II 

'articul." 31st Marc.h 31st Mlrcb 
2021 2020 

'"d"~ ' .. d"~ 
ASSETS 
Non-curreol assets 

Cal Propeny, plant and equipment 71 .98 78.32 
(b) Righ' of usc ...... 25.09 38.52 
eel Intangible assets 24.82 32.00 
Cd) lntangiblelssct5 underda'~lopmcm 4.5.1 1.68 
(e) FinanciaJ asseu 

(i) Investments 

CalOtlK..,. investments 43.15 43. 15 
(ii) Other rutanei.1 assets 212.02 201.89 

(I) Dcrcm:d ta.'C assd (net) 14.80 12.41 
(g) Other non - current asseI3 86.63 8S.!i2 

Totll DOII-('Urn:.U Il.S5tts 483.02 499.51 
Curnallssets 

Cal Inventories SS.82 88.01 
(b) Financial assets 

(i) Tnlde rtteivablC5 6.673.07 4,702.9\ 
(ii) Cash and cash equivalents 31.35 28.32 
(iii) Bank bDl;mces other lhan (ii) "hove 1S2S 9.36 
(iv) Other tinancial assets 1,181.28 1,113.11 

eel Other CUrret111lSSCU 169.54 179.19 
TOIiI carrt.nl aMt:ts 8,129.31 6,120.90 

TotlllAssds 8.611.33 6.620.41 
EQUITY AND L1ABIUTIES 

EQUITY 

(a) Equity shale capital 1,054.62 1.054.62 
(b) Other equity 1.187.24 1.083.52 

Eqully aUributable 10 Ihe OWaen orlhe Compaay 2.241 .86 1.138.'. 
LIA BILITI}:S 

NOD-Currcat lIablllUes 

<a> Financiallillbilities 
(i) Bonowings 403.29 405.21 
(ii) Lease liabilities 22.64 21.60 

(b) Provisions 18 ,SO 13.88 
Tol.Il aoo-<urreat liabilities 444.43 440.69 

Cunnlillblllties 
(a) Finnncialliabilities 

(I) Borrowings 1,162.38 !. 162.SI 
(ii) Lease liabilities 4.92 19.17 
(iii) TRde payables 
• Total outstanding dues of Micro, Small and Mediwn Emt~ 307.96 71.99 
• Total outstanding dues of creditor's oeher than Micro, Small 

3,745.70 2,291 47 
and Medium Enltrprisc$ 

(iv) Othtt financial liabilities 231.39 161.53 
(b) Provisions 1.76 1.45 
(e) Income tax liabilities 37.66 6.09 
(d) Other CUrTent liabilities 434.27 327.37 

To ... 1 curn:at liabilities 5,926.04 4.041.58 

Total Equity a..ad l..i.abWtJts 8,612.33 6,620.41 , 

~n behalfoftht Doan! 
~ .......... " 'I'~/( c:A . V Jj.. Place : Mumbai ... ",~ i". 

Date : 14/0512021 yor~ . :1.p. Director J • • · X 

• * • 
An ISO 90 i' 01$ rtified Company 

or" .". Websile : wWw.vaishalipharma.com 



Vaishali Pharma Ltd. 

Certlflulliolt JO.wtnerGJobel 
l50to01 : 2015 CMifled 

CORPORATE & REGISTERED OFFICE : 
706-709, 71h Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala laR9, 

Borivali (West), Mumbai-400 092. 
Tel.: +91-22-4217 1819 
E-mail : sales@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

Slltement o( Audited Casb noWi (or the Vur [oded Mlrtb 31 , 2021 

• 

Casb Oows from openljag activities 

Profit (or tbt yu r (btfort IU) 

Adjusllmnu for: 
Finance COSI$ recognised in profit and I~ 
Sundry Balanccs written off 
Sundry Balances written bade 
Imerest income recognised in profit Ilnd loss 
Dividend income 
DeprecIation and amortisation of non -current asset! 

Optrtlting profit brfore workiag ca pital ell. ages 

MQ'PrmML! In worklng cop/lql -

(lncrusc)lDecrease in trade receivables 
(lncrease)lDec:rcasc in in\'cnlories 
(lncrcase)lI)ccrcase in Olhn curn:nt and non-curn:nt financ ial .... ~ 
(Increase)lDccrease in other current and non-current assets 
IncreaseJ(Decrease) In trade payables 
l",,-reaseI{DecTcase) in provisions. current and non-currenl 
liabilities 
Cash gut n tflJ from operations 

Less: Income taXes paid 

Ntt cub e.tncratrd rrom openlinE acdvilitl (A) 

Casb flows from Investiae: . ttivillrs 

Purch3se ofPPE and inlnngible assets 
Interest received 

Dividend from non-cllJ'Rt1t investmcrus 

Nt l n5h ge ntl"l tetJ rrom I{used in) investingutivitirs (8) 

C.sb flows rrom financiog activilitl 

Proceedsl(Payments) from non-currctll borrowings net 
Proc:eedsI(Paymtnts) from short term bom>wing net 

Repayment ofleasc Liabilities 
Finan<:o cost paid 

Net casb wed in nnandag activilies tc) 

Net incrust! (decrease) ia usb IUd (Ish equivalulS 
(A+B+C) 
Cash and cash equivalenlS at the beginning of the year 

CAsb and cub equivalents .llbe tad ottbe yr.r 

Pillce. : Mwnbai 

03tr: : 1410512021 

(Rs I 1.a1<Ju) . n 

Yuruded Yearudtd 
3hl MulOlJ 3bl Mirth 2020 

Audiltd Audited 

140.45 7.91 

261.07 248.15 

182.07 416.67 

-152' 0.00 

-1 25.82 ·130.78 

0.00 -lJ.00 
42.69 43.85 

'85.22 585.80 

·2.152.23 - 104.45 

29. 19 10.12 

45.95 41.64 

8.54 44.89 

1,705.43 -89.32 

85.32 · 94.34 

207.42 394.34 

-6.31 -72.46 

201.11 321.88 

-12.60 -526 

1.57 1.59 

0.00 1.74 

·11.03 -1.93 

, 
93.89 ·61 .50 

-lJ. 13 11.51 

-13.21 ·17.01 

-261.71 ·252.90 

-181.16 -313.90 

8.92 6.05 

37.68 31.63 

46.60 37.68 

For and on behalfoftht Board ;!lccl ~ ' V 

Director 

• 

• 
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I. The above financial results for the Quaner and Year ended Mar<:h 31, 2021, have been appro't'Cd by the Audit 
Committee and taken on record by the Board of Directors al their meeting held on May 14, 2021. 

2. The figures ofthc quarter ended MlU'Ch 31, 2021, and March 31 , 2020, are balancing figures between audited figures 
in respect of the entire financiol year and the audited published year to date figures up to the third quancr ended 
December 31 , 2020. and December 31, 2019, respectively. 

3. The financial results have been prepared in accordance with Indian Accounting Standards Clnd-AS) as prescribed 
under section 133 urCompanies Act, 2013. read with Rule 3 oflhe Companies (Indian Accounting Standards) Rules, 
20) 5. and relevant amendnu:nt after that. 

4. The Company has considered the possible impact ofCOVID 19 in preparing the 8uditedstandalone financial results. 
The Managemeot closely monitors the recoverable value of its assets based on internal and CXlernaJ information 
available to date and the c\.llTtnt indicators of future ecooonUc conditions. The Company's management bas evaluated 
the prospects of the Company·s products and its demand in this period and believes lhat these products will see 
demand as usual and is able to cater to all the needs of the customers. 

5. The Compnny has one segment of activity. viz, the Sale ofPbarmaceutieal products. There is no separate reportable 
segmcnl L'I per Ind AS I08-Operatingscgmcnts. 

6. Figures of previous reporting periods have been regrouped! reclassified, wherever necessary, to correspond with the 
figures of the current reporting period. 

PhICC: Mwnbai 
Dale: May 14. 2021 

An ISO 9001 :2015 Certified Company 
Website: www.vaishalipharma.com 
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SUB: DECLARATION FOR AUDIT REPORT WITH UN-MODIFIED OPINION ON STANDALONE 
FINANCIAL RESULTS FOR THE OUARTER !YEAR ENDED 31ST MARCH. 2021. 

Dear Sir/Ma'am, 

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, and 
any amendment thereof, I, hereby, declare hereby, declare that the Auditors of the Company, 
M/s. Raman S. Shah & Associates, Chartered Accountants, having Firm Registration No.: 
119891 W have issued the Standalone Audit Report under the Companies Act, 2,013 and 
Financial Results as prepared under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, for the financial year ended on 31st March 2021 with Unmodified Opinion. 

Request to take note of the above. 

Thanking you, 

Yours faithfully, 
For Vaishali Pharma Limited, 

j/t;~ .;:l c V ~~ 
Mf:AtUiArvind Vasani 
Chairman and Managing Director 

Place: Mumbai 

An ISO 9001 :2015 Certified Company 
Website : www.vaishal ipharma.com 


