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12th October, 2020 

To, 
National Stock Exchange ofIndia Limited 
Exchange Plaza, 5th Floor, Plot No. Cll, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400 051 

Stock Code: VAISHALI 

CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail: info@vaishalipharma.com 

export@vaishalipharma.com 
CIN - L52310MH2008PLC181632 

SUB: OUTCOME OF BOARD MEETING HELD ON MONDAY, 12TH OCTOBER. 2020 

Dear Sir IMadam, 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its 
meeting held today, has considered and approved the Un-audited Standalone Financial Results along 
with Limited Review Report for the Quarter and Half Year Ended 30th September, 2020, copy of the 
same is enclosed herewith. 

Further, the Board Meeting commenced at 11:00 am and concluded at 03:30 pm. 

Kindly take the above on records. 

Thanking you. 

Yours faithfully, 
For Vaishali Pharma Limited 

A:t(sG.ar JWY1"~ 
Akshay Jharkhandi 
Company Secretary & Compliance Officer 

Enclosed:-
• Un-Audited Standalone Financial Results for the Quarter and Half Year Ended 30th 

September 2020; 
• Limited Review Report issued by Chartered Accountant, Mis. Raman S. Shah & 

Associates, Chartered Accountants, for the Quarter and Half Year Ended 30th 
September 2020. 

An ISO 9001 :2015 & Crisil Certified Company 
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RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 
CA Santosh A. Sankhe, B.Com ,F.C.A. 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 
VAISHALI PHARMA LTD. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
VAISHALI PHARMA LTD for the period ended 30th September, 2020 & year to date results for 
the period 1st July, 2020 to 30th September, 2020 attached herewith. 

2. The preparation of the statement is the responsibility ofthe Company's Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial I nformation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable IndIan Accounting Standards (IND-AS) and other recognized . 
accounting practices and policies, has not disclosed th~" information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Circulars issued from time to time including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Raman S. Shah & Associates 
Chartered Accountants 

~/' 
CA Santosh A. Sankhe 
Partner ' 

Membership No:- 100976 
FRN No: -119891W 

Place: Mumbai 
Date: 12th October ,2020 
UDIN 20 1 00976AAAAEQ8739 

Head Office :- Sam Plaza:A' Wing,nnd Floor,H .K.Irani Road,Dahanu Road (W) 401602 
Branch Office:-1)A-I04,Ist Floor,Inder Darshan Building,Jamli Gali,Borivali(W),Mumbai(W),400092 

2) 118-121,Ist Floor/Harmony Plaza",Tarapur Road,Boisar,401501 
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Sf:atement of lil1audited Stllndaloot> fi:11I1lldal ResuJu fur tbe Qunrltr (too Ualf Year f.rtded SeI'tember 30, 20.z0 

Sr. 
No. 

Particulars 

I Revenue (ronl opcralil)lls 
.a). ... , SaJesfhu:ome··fiwl-upel'al'M$ 
b) Other rnJer'3tinll income 

Total Rc\'enu(' from 0 ration;' C 

~ Olhef incoll1t' 

~ Tot:llln.come (1+2) 

" £: :qJendltllrc 
a) Purchase of Stock-in-trade-

.... 

b) Chanses in lnvent()rks of Finished Go(H.H, Work-in­

progress lllld Stnck.i'Hr<\de 

;;J Employee benefit i'xpens·es 
d) rin(ln~ wst 
e) Deprec1t1tion tlnd arnortisati011 expens:.es 
r, Othcr i:xpensC's 

T ot"31 EXIi(>ltst:S ( ~ to n 

5 Profit bt"fuJ'e E\.(elltion~1 hems and Tax 

6 Excep(ioLlal item'> dehit,1 (credIt) 

• ~1"J""T", 

S RXl'enJ';t~ 

9 Net: Prafit (or the pt"riod 

10 !Other C~ntpr,,"cm·ive IncoUle 
a} lt~m!O th~t \.\'11) no! be redll$;<iJied i{) IJrofn Hlld hl~$1 

\ (,,~! c-rT/l.x) 

- RemeasllremenH of Ilu: {ktim~d lxncfll plalls ; 

(L'h~~~.' GfUUS 

11 [Tornl ClJl1Illrelll"nsiH! income for the periOtf 
, 

12 (Ptlid up EqlliW ShareCnpit:d (Face V:llut: orR:; 1(1/.) 

I'> fI:arnitl& ('cr ShaN" (For (:tlllfinnlng (lllcratiolls bw;ed un ! 
fWdg:ht~d A",>tar:t:) ~hl I~I{ (l'\IJ! Atmuafist'd ) i 
I Il,,,,, I 
j Diluted 

Quarter F,uded 
30-S.p-20 

__ (Ummdited 

985.66 
17,33 

1.002,99 

37,30 

1,040.29 

761.l0 
12,33 

44,90 
51.30 
10,54 
S5.8'7 

936.14 

HI4.IS 

104.15 

l7.08 

77.07 

71.07 

1,054.62 

0,73 
0,73 

uartt!:r Ended 
.10,luo,20 

_ (Unaudited) 

345.-63-
I LOO 

350,63 

5<1_11 

.;flO 80 

277.89 
2S.87 

45.61 
44.41 
10.26 

0.43 
410.47 

(t.31 

OWlller Em.led Hr.llfYear Ended Half Year En~li 
.lO-Sep-19 

(Unaudiled) 

LOJ138 ...... . 

i.l2 
1,038.49 

84.99 

770.66 
.18.94 

66.2S 
60.87 

987 
98.70 

Lfl.I5.29 

7~t 19 

30-Sep-10 30-S,p.19 
(Unaudited) 

I.nUS 
28.32 

1.359.60 

91.47 

1.451.1)7 

1,039,09 
38,20 

90,51 
95.71 
29.80 
62.29 

J.J4~.60 

IOH1 

([Jmmdited) 

H2{U9·· 
E,5 

2.858.24 

858) 

],Y44.07 

2.46218 
67.33 

99,87 
118.63 
1230 

104.19 
2,865.10 

78.97 

(&. In i..«Jch~, 
Year .Endtd. 
31·!\1ar·20 

Audiled) 

5/l51.6(l 
~6.9i 

6,008:.51 

217.26 

6.225.83 

5,0'98. 78 

10.12 

193.29 
248.15 
43.85 

62J.73 
6.217.n 

7,91 

ojj~' -----,".".1"'''+---'''1''0'''4'".4''7+----'''7"''8.''9'''+----='-, .• .,-11 

0.09 

024 

0.74 

l.05Hl I 

i 
~~~: t 

20.33 

57.86 

57.86 

1,0:54.62 

055 
0.$5 

27,17 20.53 4.63 

77,)0 58,44 3.18 

77.30 

1,054,62 

0.73 
0,73 

58A4 

1,054.62 

0.5l 
0.55 

For and Oil behalf ofthe Board 

lLll) 

2.05 

1.054.61 

0.03 
0.03 

FORVAISHALI PHARMAlTD. 
PI:H.:I.! !\.lllmbai 

liw-t~. V) --
Oak 12\h Od 2020 

• / DIRECTOR 
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1. The above financial results for tbe quarter ended September 30, 2020 were reviewed by the Audit 
Committee and taken on record by the Board of Directors at their meeting held on October 12,2020. 

2. Theabove Unaudited Financial results is subject to Limited Review Report as fumished by the Statutory 
AudilOrs and approved by the Board of Directors of the Company as received under regulation 33 of SEBl 
(LODR) Regulation 2015. 

3. Due to outbreak of COVID 19 globally and in India, the Company's management has made initial 
assessment of likely adverse impact on business and financial risks on account of COVID 19 and believes 
that the impact is likely to be short term in nature. The Company's operation and revenue during the quarter 
were impacted due to COVID 19. The cOlT1pany has taken into account the possible impact ofCOViD 19 in 
preparation of the unaudited standalone financial results including its assessment of recoverable value of its 
assets based on internal and external information upto the date of approval of these unaudited standalone 
tinancial results and current indicators of future economic conditions, The Company's management has 
evaluated the prospects of the company's products and its demand in this period and believes that these 
products will see demand as usual and is in a position to cater all the needs of the customers. 

4. Figures of previous reporting periods have been regrouped! reclassified wherever necessary to correspond 
with the f1gUrt~S of the current reporting period. 

5. The Company has one segment of activity viz., Sale of phal111aceutical products. 

Place: Mumbai 
Date: 12th Oct, 2020 

By the order ofthe Board 
For Vaishali Pharma Limited 

An ISO 9001 ;2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 
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ASSETS 

S~. !U'tl:>elilU() 
_'I'. i~~("'~ ;';,'Wit 

I'\OU-("lJrHnt assets 

,(.1) l)ropeny •. plw.'It ;I!Jd.~.qtlipm~JJt 

(b) Righi Qfusc as~ets 
(<:) Inl:mgible 'l~$e,s 

Pl'Irf.icul:.Jrs 

(d) itltallgihle- aSsets under dcvcloPHICIl.l 

(e) fillWlcial assel.<. 

(I) 11l.~shmmt~ 

(a) O!l1¢f illvcsimelll~ 

(i\) Other ttnalH:mJ a.~seIS 

(fJ D~fc'l1'ed t3;\ as~el (nel) 

(g) Othcr nOB ~ cl.!rrent ilSsets 

Current assets. 

(a) Invcutories 

{b) Fuumcial assets 

ill Tradl: rt(:elvablQ; 

(Ii) CilSh and c;lsh ~qtlh'aleots 

(iii) BlUl!;, balmlce~ other dll'ln Oi) "h(1ve 

(iv) OIlier financial liSS-<:t:; 

(~.) Other cun"Cl'1t assC:!li 

I 
! TQt:1I .'\5$(-111 

IEQUrrV AND LIABILITIES 

I EQUITY 

I (3) E(IUity ,hare cnpilal 
I 

! (b) Orilerequity 

...... 

TOl111110nM current IISSct.s 

'total cun'ent <}~~l:s 

i [(luit)' aUriLulflhlt" hi Iii-/;'" (lw-n.-rs tlrth~ Company 

U,\UILITIES 

Nonw(urrenl Ii;lbiliti~ 

(;1) FinU!lcialliahihries 

(i) UorrowillSS 
(Ii) Lease liabiJities 

(b) ~ro-"1siof15 
Total noltwcu.rE'tnt liabililit3 

Current Ual>ilitits 
(<I) fimim':lill liubilitlC!i 

(i,f Borrowing:; 

) 
{iiJ Le:lse liabilJlic:s 
(iIi) Tr~do.! P<lYi1bles 

• Tot<ll outstandin.g dues of Micm Small !lnd Medium f:,.lIterpri>.~ 

~ T ora! omstanding dues of creditOl~$ other rhau ~1icro, Small and Medium Enterprises 

(iv) Other finand,allrabilitics. 

I (b) Provisions 
I (d In':v!1It' taX Habilllies 

i 
(di Other clIrren! liabilities 

Totlll l~urrellt liulJiliti~ 

\'folill Equit,. and Liabilities 

(lIsl/kils) ... 
Asa' As at 

30th Srptrmber 2020 31st Manh 2020 
()naudit(>d Audit«l 

76.05 ; 78 . .12 
2&.&9 38.51 

2H7 32.00 
881 7.68 

43.1"5 43.15 

206.54 2<>1. 89 1 

12.43 12.4.~ i 
135.54 15.76 
536.&8 -189.75 ; 

49.81 8801 

4).W.58 4.70l,91 

28.5. 2832 
12.80 9.36 

1,161.27 l,ll3-,! I 
259$ 188,94 

5,851.59 Ii.IJO.6S 

6,3118.47 6,61(1AO 

I 

1,054.62 (.054,62-

1.16084 I,Og~.5::! 

1.215.46 2.138.1-.1 

431.62 405.21 
19.17 It.60 
13.88 13.18 

470.67 440.69 

1,144.21 
, 

1,162 S l 

1230 1917 

(16.24 71.99 

t,6~S.68 2.IOU3 

41>4.68 1:53.37 
2.4S 1.45 

30.13 6.(j9 

286.59 325,16 

3,102.34 4,04],51 

6,383.41 6,620.40 

For arid on behalf of the Board 

Plac\! : Mumb3i 

Dale- : !2UI Oel. 2020 

FOR VAISHAll PHARMA LTD. 

,j,/ ;t()d>tiP. V7 _. 
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M!.I't ~.<i\;_%~il;~(J 
Sl~~ ",h;mr Hl1UU 

SlarClluml uf Unuuditl'tf CHsh fl(jw~ for tb(" Half Ended ~ptemher .}O. 2{)20 

Cash flows fruDI oJ,lerOltinJ{ activini"!S 
PmCit f(lt tile ye-dr (tl14<m.· tax) 
AdiLlsllH~ms (ill 

f1n<l.l1;,;e COSfS r~~~o~niscd ill profit and loss 
Slllldry Ba/mlt'cs \"rillen (Iff 
Slmdry Bn.kmc.;,;~ writtetl back 
hl1tresl mWhll" reco;")T\j~d in profit and ID~S 
DI\ idelld ;IK()IHC 

..... 

Deprecl:ilion alld <lllloJ1isation of liOU-CtJrrellt assets 

Jk.~"K!!! .. <~lj,U!L~l..:ldJ.!!J!...{illll!(IJ· 
ill1r,;rc3~~·!!D~(.'r¢asc in !rade rec-ei\"<lbks 
\.fJlui::,geFL)et.:r<;;,a~e in lllvt'ut<)ries 
UI1~n:"~""I."l);;l·I"ilSt' HI (\(h.:r (;UIT¢lIi anJ 11{)Il L ClllTi;n! flllill1Cl:11 il5set$ 

iln"r~i.l~~j/DI.·rrt";I'><.: il! ()Ihcr nUTC'f)t aad UOIl-ClHf011! <l!>:-;d~ 

If)~~r¢,II<::(rkCJe<I:-;d II! Hade P;lYiihl~" 
!JlUVI1"UJ{DeCH':I.\>e) iu provisJOns, CilITcnl and non-currenl fiabilities 
Cn.$h f;ell«rMed ffOm opel"ati(lns 
Lf.'~$· IIl(OIllf.' I<fXes Pild 

C:J~h tlmvs (rom iltHstiull activj[jl'$ 
Pn!·{'!"~~·~ of PP[ mil) tijl:lIIgible a~s.els 
Im",rt,-,I r~n ... i .. t:\t 
i)1\"1(!I!1td fmlll1l0Jl-CUIlt:fl~ irlveAJII~l!t::. 

Cash flows from (1l1llndllg Ilcrh:jties 

Proc·eco:;!{Payml.'11ts) 11nJH 1l0lNaurent borrowings net 
Procet.'1.l:>.'(Paymelll:o'1 li'0111'ShoJl it-'1"1ll bO!l'owill.R uet 
RC'P:lYlilCIIf of I.e.:!."'\'! LjnhiJiri~$ 
Fin;IIIC(~ co:;! pmd 

:-"':rt (i1~h tfSfJ in fmrtueing adivities ((,J 

;'\'c-t m.:n'>:h('/ (dt'{TNI~l"j in cash :wd (";I. .. h Wjuj";IIt'nfs i,\ - n~(") 

(';1'>11 nlld u~lj t:,\l.li ... ·alt'H!:~ at lile ~"jllllill" of tho: ,"('Ill 

Phwt, Mllmbal 

..... 

Half ye~lr ended naIf year ended 
30th Stpw=rn~r 2020 lOth September 2019 

!JII~u._~.ir.!d _ ':::.:=-':"_ .. :Ct· ~!_n)lu~J.~':l:~. ____ : .. -- .. 

104.48 78.97 

95.71 118.6) 

(.1.82) 
(64.30) (6434) 

20.80 12.30 
156.69 14t.74 

36).35 46.21 
3~.20 C7J) 
115J3 (161.67) 

(255.43) 0.71 
(411.40) 77.46 

29 . .94 (5V2) 
57.08 119.26 
(1 13 .04.10 

53.95 105.16 

(351) (395) 

0.1$ 60.86 

l.76 5{i.91 

75.71 (33.67) 
(]8.23) 0.17 

(930) 
(95.71) (J 19.58) 

(47.53) llSJ.08 

J.66 S.99 
37.68 31.63 

41.:.1:& 39.26 
for lind 011 belm!f of the Board 

(Rs In It.1kAij 

Ye-areaded 
Jist Mardi 2OZ0 

: .......... ;\,.udi.«f . .. 

7.91 

248.15 
416.67 

(I )0.7S) 
(OJJO) 
4385 

585.80 

(10445) 
10.12 
41.64 
4489 

(279.46) 

95.1W 
394.34 
I 72A()) 

321.88 

(5.26) 
1.59 

1.74 
(1.93) 

(61.50) 

11.51 
(17.01) 

1249.10) 

(3l3.90 

6.05 
31.63 

37.68 

f),1f!:. !.!!I! u~, ~u.?i) DIRECTOR 
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