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12t October, 2020
To,
National Stock Exchange of India Limited
Exchange Plaza, 5t1Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051
Stock Code: VAISHALI

B: OUTCOME OF BOARD MEETING HELD ON MONDAY, 12T OCTOBER, 202

Dear Sir/Madam,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its
meeting held today, has considered and approved the Un-audited Standalone Financial Results along

with Limited Review Report for the Quarter and Half Year Ended 30t September, 2020, copy of the
same is enclosed herewith.

Further, the Board Meeting commenced at 11:00 am and concluded at 03:30 pm.
Kindly take the above on records.
Thanking you.

Yours faithfully,
For Vaishali Pharma Limited

&Ks(waL Jhartkbonol{

Akshay Jharkhandi
Company Secretary & Compliance Officer

Enclosed:-
e Un-Audited Standalone Financial Results for the Quarter and Half Year Ended 30t
September 2020;
e Limited Review Report issued by Chartered Accountant, M/s. Raman S. Shah &
Associates, Chartered Accountants, for the Quarter and Half Year Ended 30th

September 2020.
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RAMAN S. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

CA Raman S. Shah, B.Com ,F.C.A.
CA Santosh A. Sankhe, B.Com ,F.C.A.
CA Bharat C. Bhandari,B.Com ,F.C.A.

LIMITED REVIEW REPORT

To,
The Board of Directors
VAISHALI PHARMA LTD.

We have reviewed the accompanying statement of unaudited standalone financial results of
VAISHALI PHARMA LTD for the period ended 30th September, 2020 & year to date results for
the period 15t July, 2020 to 30th September, 2020 attached herewith.
The preparation of the statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.
We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND-AS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circulars issued from time to time including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Raman S. Shah & Associates

Chartered Accountants

| =
CA Santosh A. Sankhe
Partner - '
Membership No:- 100976
FRN No: - 119891W
Place : Mumbai

Date : 12th October,2020
UDIN 20100976AAAAEQ8739

Head Office :- Sam Plaza,’A’ Wing,IInd Floor,H.K.Irani Road,Dahanu Road (W) 401602
Branch Office:-1)A-104,Ist Floor,Inder Darshan Building,Jamli Gali,Borivali{(W),Mumbai(W),400092
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(Formerly known as Vaishali Pharma Pvt. Ltd.)

Statement of Unaudited Standalone Finangial Resubes for the Quarter and Half Year Ended Seprember 30, 2020

fa Lane,

{(Rs. in Lukhs;
S Quarter Ended | Quacter Ended | Quunier Ended § Hulf Year Ended | Half Year Ended | | Yesr Ended
N o- Particulary 30-Sep-20 30-Juinn20 30-Sep-19 30-Seps-20 30-Sep-19 31-Mar-20
o {Uunudired) {Unaudited) {Linaudued) (Unaudited) (Unaudired) (Audized)
I {Revenue from operations
i -a) --Sales/h from o GREBE R n 1.0 e SR B 7o) P 18 (R B % § (.0 J) SR 2 A R 3 - 5057,68
b} Cthér operating bicomne 17.33 1160 7.2 2831 37.55 £6.97
Tatal Revemic from operations 1,002.99 356,63 1,638.49 1.359.60 2 858.24 6,608.57
2. {Other income 37.30 5417 84.99 %147 85.83 21726
3 {Total Incame [ 142 ) 1,040.79 310 80 1.123.48 1,451.87 24944 07 6,215.83
) 4 [Expenditure
a)  Purchase of Stock-in-trade 16120 37789 170.66 103069 246278 3.098.78
By Changes it Inventorics of Finished Goods, Wink-in- 1233 2587 3894 38.20 67.33 10.12
progress and Stock-in-trade
¢} Employee benefil expenses 44.90 4561 66.25 90.51 99.87 19329
#)  Finance vost S1.30 44.41 60.87 9571 118.63 248:18
e} Depreciotion and amortisation expenses 10.54 1026 287 20.80 1230 43.85
£ Other sxpenses S5.87 6.43 98,70 6229 10419 63173
Total Expenses {ato () 036.14 41047 104529 1.346.60 2,865.10 621792
3 1Pralit before Exceptional 1tems and Tax s .33 7219 104,47 78.97 .94
6 |Exceptioual flems debit / {eredit ) - - - - - -
T ilProfit before ) ax 104.15 .33 78.19 104.47 78.97 9.91
8 {Tax Fxpenses 27.08 0.09 2033 2747 20,53 4.63
9 iNet Profit for the period 71.07 0.24 57.86 77.30 5844 3.28
10 10ther Comprehensive coue
ad e that will nat be reclassified 1o protn and loss
{Net of Tax}
- Remeasurements of the defined benclit plans - - - - - {1.13)
{Losses ¥ Gains
11 {Tow) eomprehensive income for the period 7187 0,24 3756 11.30 $8.44 .05
12 [Paid up Equity Share Capital (Face Value of Rs. 104} 1,084,652 10,62 1,054.62 1,654.62 1,054 62 1,054.61
13 (Earning Per Share {For contining vperstions based on
Woighted Average) -Ia INR ( Not Apnualised )
Basic 0.73 15103 033 0.73 0.55 0.03
Diluted 8.73 0ol 0.33 0.73 0.55 0.03
For aruf on behslf of the Board

Place - Muwmba
Date o 1 2th Oct 2020

CHARTERED \
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FOR VAISHALI PHARMA LTD.
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Jaishali Pharma Ltd.

(Formerty known as Vaishali Pharma Pvi. Lid.)

The above financial results for the quarter ended September 30, 2020 were reviewed by the Audit
Committee and taken on record by the Board of Directors at their meeting held on Qctober 12, 2020.

The above Unaudited Financial results is subject to Limited Review Report as furnished by the Statutory
Auditors and approved by the Board of Directors of the Company as received under regulation 33 of SEBI
(LODR) Regulation 2013

Due to outbreak of COVID 19 globally and in India, the Company's mapagement has made initial

assessment of likely adverse impact on business and financial risks on account of COVID 19 and believes
that the impact is likely to be short terin in nature. The Company's operation and revenue during the quarter
were impacted due to COVID 19, The company has taken into account the possible impact of COVID 19 in
preparation of the unaudited standalone financial results including its assessment of recoverable value of its
assets based on internal and external information upto the date of approval of these unaudited standalone
financial results and current indicators of future economic conditions, The Company's management has
evaluated. the prospects of the company's products and its demand in this period and believes that these
products will see demand ag usual and is in a position to cater all the needs of the customers.

Figures of previous reporting periods have been regrouped / reclassified wherever necessary to correspond
with the figures of the current reporting period.

The Company has one segment of activity viz., Sale of pharmaceutical products.

By the order of the Board
For Vaishali Pharma Limited

Director
Place - Mumbai
Pate : 12th Oct, 2020

An ISO 9001:2015 & Crisil Certified Company
Website | www.vaishalipharma.com



Jaishali Pharma Ltd.

{Formerly known as Vaishali Pharma Pvt. Ltd.)

WrOKE,,
>,

4y
ST BELSNITED
SHFEREOET S

{ &s. fn Lokhs)
Sr. Asat Ag at
No Particulars 30th September 202¢ 315t March 2020
Insudited Audited
ASSETS
U [Nen-current assefs
. {a) Property, plant and squinment .. - B X 3 LT832
(b Right of use assets 2889 3852
(¢} lntangable assers 25.47 32.00
(d) htangible assers under development 881 768
{e) Financial assets
(i) Investmenis
{a) Other investimenls 43.13 43,13
(i) Other fmaner assets 206.54 201.89
{£) Deferred tax asset (net) 12.43 12,43
{2 Other now - Garrent assais 135.54 715876
Total gon-current assets £36.58 189,75
2 {Current assets
(a) Inventories 4281 2835
{b} Finuncal assers
{1] Trade recewvables 433958 4,702 .91
{itj Cash and cash equivaleats 28.34 28.32
(it} Bawk balances other than (i) shove 12.30 236
{ivy Other finapeial assets 116127 IRIERD
(v} Orher current assels 259.5¢ 1889y
Total curient assets 5.851.5% 613065
Total Assety 6,348.47 6,520,409
EQUITY AND LIABILITIES
11 EQUITY
{2} Equity share enpital 1.85462 1,034 62
b} Other equity 1,160.34 1083 572
Equity atiributable 6 the awners of the Company| 221846 2,138.14
LIABILITIES
2 Nonecurrent labilities
() irmncial habihimes
(1) Boreowings 43762 40321
(if) Lease labjlies 1907 21640
{b) Provisions {3.88 1388
Total non-current liabilities 470.67 440.69
3 Current lizbilities
) Fromecial falithes
(i} Borrowings 1,144.27 1162 3
¢} Lease liabilities 12.30 19.47
{in] Trade payables
~ Total outstanding dues of Micrn, Simalf and Medium Funerprises a6.24 T159
- Towt ourstanding dues of creditor's other thau Micro, Small and Medium Enferprises 169568 210133
» {iv) Other financial fabilities 46468 353,87
{0} Provisiotis o 245 143
(e} income Tax fabililies 30.13 6.69
tdi Other cwrent Babilities 78%6.59 323,14
Totaf current liuhilitiss 370234 4,043.37
Total Equiey und Liabilities 6, 388.47 6,620.40

Place ; Mumbai
Date © 120k Ock, 2020

For and on behalf of the Board

FOR VA!SHAL PHARMALTD.

An SO 9001:2015 & Crisil Certified Company
Website ; www.vaishalipharma.com




(Formerly known as Vaishali Pharma Pvt. Lid)
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aishali Pharma Ltd.

Statemieat of Unaadited Cash Bows for the Half Ended September 39, 2020

{ Rs. by Lakhs)
Half yenr ended Half year anded Year ended
30th Sepiember 2020 | 30th Septemiber 2019 §  J1st March 2030
R Vonudited 3 Umdited |} Asdired
Cash flows from operating activities ]
Pealit for the year (bifore tax) 10448 78.97 191
Adpistiners iy
Finance costs recognised in profit aidd 1oss 08 71 1IBED 24315
Sunidry Bafances written off - - 41667
Sundey Balanees weitten back - {3.82) -
futerest ncome recognised oy profit aird foss (64,30 {6434} (13078
D3R ilend mcome - (.00}
Diepreciation and amostisation of nen-current assets 20,80 1230 4385
Operating profit before working capital changes 156.6% T41.7% S85.80
A ki capil
{Increase VDwerease in trade reccivables 36335 36.21 (104 45)
¢ Incregse VDeCrsase m inventories 3820 6713 i0.12
creuse i other current and noR-current financial assers 13573 (16167 4164
{Increase YDecrease i otlier coreiis and pon-cucent assets (25343} 6.7 44 80
IncreasedDecrense) i e payables {41140 746 (27946}
Incrensed Decrease) in pravisions. earrent and non-current {iabilitles 2994 (52.32) 55,80
£'agh geaerated from gperations £708 11926 394,34
[ ess hicome daxes pasl (3.13) {[4.10) {7.2.46)
Net cash penerated from operating activities (A} 53.95 16516 321,88
Cash flows from investing activities
Poreise of PPT wind mitnongiMe assets {3.51) £3.95) {5.26}
ieerest reveved 0,78 60.86 1.59
Drvsdeded Irons pon-curient iavestiments - - 174
Ner cash generated from Hused in) iuvesting aclivities (B) (1.76) $6.91 {1.93)
Cash lows fram financing activities
Proceeds Payments) from non-areni borrowings net 7371 Q367 (61.50)
Proceed st Paymenis) from short jerm bowowing vet {18233) .17 §1.51
Repayiment of Lease Linbilities (.30} - (1701}
Finanoe cost pard {95.71) (119.58) {249.10)
Net cash used in Dnanche activities (C) {47.53) {153.68) {313.90)
Net merenses (decrease) in cash snd cush equivatents [A-B+0) 366 899 6.05
Cosis niccd cash equvatents at the bepitning of the vear 37.68 3163 3103
Cash and cosh egrivatends af the ond of tw vear 41,34 39.26 3768

Flace - Mumba
Diaf® b O 2020

For and on belulf of the Board
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