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Dated:- 13,th November, 201 0 

The Secretary The Secretary 
Bombay Stock Exchange Limited National Stock Exchange Limited 
Corporate Relationship Department Exchange Plaza, 5th Floor 
1'' Floor , PJ Tower Plot No. CI1, G Block 
Dalal Street, Fort Bandra-Kurla Complex 
Mumbai: 400 00 Bandra (E), Mumbai-400 051 

Code No. 532156 

Code No. VAIBHAVGEM 

Sub:- Board Meeting on 13 '~  November, 2010 

Dear Sir, 

We, hereby, inform you that the Board at its meeting held on 1 3'h November, 2010 has 
approved and adopted the Unaudited Limited Reviewed Results for the Quarter and 
Half year Ended 3oth September, 2010. Please find enclosed a copy of the same 
along with the Limited Review Report, received from Statutory Auditors, for your 
reference. 

'Thanks & Regards 

For Vaibhav Gems Limited 

Authorize Signatory "- 

E-68, EPIR Sitapura, Jaipur - 302 022, India 91 -1 41-277 0648 Fax : 91-141 -277.0510 
E-mail : vgl@vaibhavgems.com Website : www.vaibhavgems,com 
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VAIBHAV GEMS LIMITED 
LlNAUDlTED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER 2010 

I-. ~ z z r = z - - _  - - -. - -- - 

a. 'Increase/Decrease in Stock in 

. - ... . ~ -- -- -- - - - - - -:I- 1- Number of Shares -- . .- 2,582,472 -. - 2,582.472 2,582,472 1-r 2,582,472 _ 2,582,472 
- Percentage of Shares (as a % of the total shareholding of promoter 60.88% 59.76% 60.88% - 59.76?'0 

and promoter group) - -- ~ ..-- 
I -  Percentage of Shares (as a O h  of the total share capital of the company) 8.15% 8.15% 8.15% -~ ~~ ---p.--p---p-.--p-p---.. -p~ . 8.15% 8.15% 

b) i Non - encumbered .+- -- - - -  - .- - ~ -- -- 

-._ - ._&mberofSha'esS-- - 1,658,900 1,738,948 -- 1,658,900 1,738,948 -. 
~ 1 P e r c e n t a g e - o S h a ~ ~ ( ~ a  % of the total shareholding of promoter - 39.11% 40.24% 39.11% 40.24% - 40.24% 
I and promoter group) 

.- - .... ~ ~ -- - --- 
'- Percentage of Shares (as a % of the total share capital of the company) 5.23% 5.48% 5.23% 5.48% 5.43% 

I 
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VAIBHAV GEMS LIMITED 
STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER'ZOIO 

Rs. In Lacs 
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Limited Review Report 

Review Report t o  
The Board o f  Directors 
Vaibhav Gems Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Vaibhav 
Gems Limited ('the Company') for the quarter ended September 30, 2010 except for the 
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' 
which have been traced from disclosures made by the management and have not been 
reviewed by us. This statement is the responsibility of the Company's management and has 
been approved by the Board of Directors. Our responsibil.ity is to  issue a report on these 
financial statements based on our review. 

2. We conducted our review i n  accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to  Review Financial Statements issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review 
is limited primarily to  inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to  our attention that causes us to 
believe that 

a) the accompanying statement of unaudited financial results prepared in  accordance 
with recognition and measurement principles laid down i n  Accounting Standard 25 
"Interim Financial Reporting", notified pursuant to  the Companies (Accounting 
Standards) Rules, 2006 and other recognised accounting practices and policies has not 
disclosed the information required to  be disclosed in  terms of Clause 41 of the Listing 
Agreement including the manner in  which it is to be disclosed, except that no 
disclosure has been made with regard to a reservation i n  the auditors' report on the 
financial statements for the year ended 31'' March, 2010 with regard to non provision 
against the Company's exposure of Rs. 409.26 crores to,three foreign subsidiaries 
whose networth is negative, or 

b) it contains any material misstatement. 

For B. Khosla 6 Co. 
Chartered Accountants 
Firm Regn. No. 000205C 

Partner 
Membership No.: 075482 

For Haribhakti & Co. 
Chartered Acyn tan t s  

Chetan Desai 
Partner 
Membership No.: 01 7000 

Jaipur 
Date: November 1 3, 201 0 


