
VADILALINDUSTRIESLTD. •"i REGD OFFICE : "VADIIAL HOU::c"

            /              63.SHRIMAL.1 SOCIETY. NR. NAVRANOPURA RAILWAY CROSSING,NAVRANGPURA, AMMEDARAD - 380009,
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VISIT US ON · Atti)//Wwwvndia|grOUD :0:h./1//:99/
August 14,2014TO

The National Stock Exchange of India Ud.,
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (E),
Mumbal - 400 051,

Dear Sirs:

Sub : Furnishing Standalone Unaudited  Financial  Results  (Provisional)  for  theQuarter ended on 30th June, 2014 and Limited Review Repor.t thereon.
Ref. : Security Code No. VADILALIND.EQ

With reference to the captioned subject, we furnish herewith the Standalone UnauditedFinancial Results (Provisional) of the Company alongwith segment wise revenue results and
capital employed for 3 months ended on 30th June, 2014, being the ist Quarter of thecurrent financial year 2014-2015 in the prescribed format of the Stock Exchange asamended as per Clause 41 of Listing Agreement, which were considered and approved by
the   Board   of  Directors  of the Company at their  meeting   held on today, i.e. 14th August,
2014.

We also furnish herewith the "Limited Review" report dated August 14, 2014 received fromthe Auditors of the Company in respect of the Company's quarterly results ended on 30thJune, 2014 (lst Quarter of the current financial Year 2014-2015).

Thanking you,

Yours faithfully,
For VADIL L INI USTRIES

LIMITED

,/aia/ 4,1
INIKHIL PATEL)
Company Secretary &
Compliance Officer

Encl: As above

CIN : L91110GJ1982PLO005169
Email: nikhilpatel@vaditalgroup.com
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VADILAL INDUSTRIES LIMITED

Read.  O lco : vad.il ,tjsleilBlrlmall. Sopiety,  Nr.  Navarangpura Railway Crossing)  Nayrangpurai  Ahmedabad  · 380 009PART·I
r In Lacs

- STANDALONE UNAUDIIED FINANCIAkBESULTS FOR™E QUARTER ENDED ON 30™ JUNE, 2.014-'

Sr. Particulars Three months   Preceding three    Corresponding     Provious-yoarNo. ended on months ended on three months ended on
30-064014 31.03-2014 ended on 30-06„       31-03-2014

2013 In the
previou# year

.-19. udited)   _ (Audi'iggl..   7'gadited  _   (4660
-  1    li,cLne from op97*10,8

l.

(a) Nel Sales/Incol¥le irom Operati )t'i&-(klet of   '       16761,98 7210.57   "    14165,96 361'14,50
Excise dulyj
(bi"O'Fir operating inco,ne 5185 77.81 '- 5.7,38 247,01
Total Income from operattons (Net) 10'14:83-=- 7288.38 14223.34 -3'6513312 Expenditure

_a) Cost M maierlats consumed 94812-48' ""- -3-276,74 8844.02 -. 20767 00
b) Pirdliase of stock-Ii)-trade 16.40 -  _ -.- 205.55 T...1.'la 644.77t:) Chenges  in Tnventories offini .d goods,
work.in £ resS and stock-in-trade 71000

(1793,79) €62.92) - <715,311d)'ENi loye.el,benefit'$' ,'m ,se
'

4,8, ..25_.  „_..'lfi · --···--_ 497,91.,,„_.-_  18 5...214 Depreclation and amortlsationext)e lie ' 3'85.73 355,49 299.25 1280.' 
-I

i) Other,Egerlilitu(e 3090,12 2342pp 3056.02 9723.73.'-

Total expensei:-- 131,»8    -                6874,81   -               1 1 798-Ze             _33$96.1 23     Profit from Operations beforooth'er 2670.85 413,57 2424,58 2765.39income, finance cost *ind exceptional
Items (1·2)

M.4    6[t er Income 49,78 91.96 4.44 156,40
.....,-

.-5    Pri>fiti-fom ordinary 98*villes before 2720.83 505,53 2429.62 2921,79finance costs and exceptional Items (3+4)

8  ' Finance Costs 682,16 " --     715.19 597 83 2524,137     Profit from ordinary Scilvities aftgr fMance 2038.47 (210.281 1831.12 397 66costs but beforo exceptional Items (5-8)
«t-r---T-TTmm--r-F06ptiofai ems 0.00 (135,05), 0,00 (135.05)9     Profit / (Loss) fri*TI ordi,iary activitiea 2038.47 (345.311 1831.19 262.61

. before t# 748·'-···   "
I------(6-9-6-15,   -10   Tax expense 892.87 697.31 120.08

--11    Net Prof#U (Los,b) from Ordinary Activities 1345.SO 1277.44) 1233.38 142.55
after tax (9·101

.'......--'..

12 Extramdmmy items Cnet Of tax expense) 0.00 -aldo.-'             ''330--"'"-.5,80
13  "MotProlitt f Loss)<Grthe Tiod<11.4 i'-  -( 9977 - 1233.88 '-142.65

14   Paid·,up Eqjy Share Capila{
-

718.78 718 78 REYE- 718.78
(f,-€9 value ofr„101--ech)

13      keserves  excluding  Revmluation Reseive; 5
-,-IN

--4849,36
pee Balmice Sheet of previous accounting
year

16. i  Earnings Per ghare (before extraordinary
*04
(of T 10/, each) (not annualised) :
al Basic (e) 18.72 (3.86) 17.17 198

---kl-,[flitted  (f)       -  -  18.72 -2.80)       -      17.17 1,98
16,11 Earnings Per Share (after extraordinary

items)

(of <10/· each) (not annualked)
a) Basic (0 18.72 0.88) 17.17 1,98
b) Diluted (Ir) 18.72 (3.0*1- 17.17 1.98



PART- It
Information for the quarter and year ended ea 30-063614.-         -

 --Sr, Palliculars Three months  cadinll three Corresponding      prev#68 yearNo, ended oil months ended Oil three months        ended on
30·06·2014 31.32014 ended on 30.06- 31-03-2014

2013 in the
previous year

1    Public Sharehold*g
Number of Shares 2505998 2506057 2488413 2506057
Percentage of Shareholding 34.86% 34.87% 34.62% 34,87%2    Promoters and protnoler group Shamholding

..

a) Pledged / Encumbefed 0 0 0 0- Number of Shares Nil Nil NU Nli
- Per©entage of Shareq (ag a % of the total N./\ N./·. N,A N.AShareh{Ading of the promoter and promoter

Group)
- Percentage of Share  (148 8 % of ttle total N,A N,A N.A N,AShare Capital of the Company)

b) Non.·eficumbered
·Number of Shares 4681832 4681773 4699417 4681773- Percentage of Shares (as a % of the total 100,00% 100.00% 100.00% 100,00%Sharetiolding of the promoler and promoter

Group)

- Percentage Of ShareS (as a % Of the total 65.14% 65,1394 65.38% 65.13%Share CapItal of the Company}

I ..#. #.'.h.Particulars 3 month  ended on 30-06.2014.

ii---39ESTOR COMPLAINTS
Pending at We begiti#ng of ilie quaAer Nit
ended on 30.06-2014.

-'-' Received during the quarter ended or,    30· Nii ""-
00-2014,

=...../.Disposed of (iliritig the quart67 ei;ded on 30 NII
06-2014,

,.  4RemaR#*Ig unresolved at the end of the All
qualter 30-06-2014,

NOTES:

1>    As the major business of the Company i.e, Ice.cream IS 01 a Seasonal nature, Baleb as well as profits during April to Juneperiod are usually higher man temaining period.

2)   Corresponding figures of the previous period have been re-grouped / re·classified. wherever nece.$$ary
3)   Depreciation has been provided as per Khedule 11 of the companies Ac·t 2013, except building, vehicie9

and plant & machinery which are Continued to be depreclated at rates prevailikto in the previous financial
VI'Ar

As a result depreciation for the quarter ended on 30th june, 2014 is higher by 1 10.491-acs. which hasresulted iii reduction in profit for the quarter. Further, the carrying value of fixed assets whose useful lives
have been Completed on 31st March ,2014 . f 41.55 lacs (net of deterred tax) hos been recognied in theopening balance of retained earnings,

4)  Company ha$ given loan Of r 196.93 lacs to overseas subsidiary company for the purpose of initialdevelopment and long term gr'owth. Duting the financial year 2013-14, subsidisry company has incurredloss  of r  97.23  tacs  (accurn,Kated  less  upto  31st  March,  2014  Is r 243.39  lacs),  In  view  of  the  long  t.erm
involvement and expected increase in business of subsidiary, the management is of opinion that advancesgiven to subsidiary will be fullly realised.

5)   Ter the quarter ended on June. 201.4, the company has utllised C 183,88 Lacs out of MAT credit entitlement
balance of f493.35 Lacs as on 3lst March, 2014 and on the basis of the projection for future profit theremaining balance of MAT credit entitlement will be utilised within the specified period,

6)  The figures of three months ended on March 31, 2014 is the balancing flgure between audited figures Inrespect of full financial year and the published figures up to the third quarter of the financial year ended on
March 31., 2014,

7)  The above Financial results for the Quatter ended june 30, 2014 have been reviewed by Audit Committeeand approved by the Board of Directors at it.5 Board Meet:Ing heId on 1.4th August.2014 and Limited review
of t·he above results have been carried out by Statutory Auditor$ of the Coinpany.

For VADIL.AL INDUSTRIES LIMITED

Date < 14th August, 2014 RAJESH R. GANDHI
Place : Ahmedabad CHAIRMAN AND MANAGING DIRECTOR

....-..·

CERTIFIED TRUE r- . -  -
For, VADILAL INDUSTI¥F  l.1:1  i t.  1

B'*VAL,
COMYANY SECRETARY



*gs:.

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED ON 30TH JUNE,
2014

7 in LacsSr, Particulars Three months   Prooeding three  Corresponding    Previous YearNo. ended on 30·06- months ended three months    Ended on 31-03
2014 on 31-03-2014    ended on 30-06· 2014

2013 in the
previous year

Unau(lited}          '   (8udit«__ (Uqalt L_ _1Aulitqal    -1-Segment Revenue
a)       Ice .cream Division 15452.21 587317 12766.03 29775.34
b) Processed Food Division 1454.43 1489 78 1486,29 6802.63
c) Othet's 1.92 0 73 1.95 5,48

Total 16908.56 7363 68 14254.27 30583.48Less: Inter-segmem Revenue (5-96). (18.83) (28.Ge (109.44)Net Sales/Income frpm Operatiot,S 18861.60 7345.05 1422£ai 36474.01
--2   Segment Results

[Profit / (loss) before tax and interest
from each segmentl
a) Ice - cream Division 2760.12 414.46 2389.44 3099,99
b)      Processed Food Division 32.45 122,18 106.81 49.33
C) Others

f0.08)._.-.             (2. 58) (9.33) 0.11)Total 2792.49 534,06 2486.92 3145.21
Less:
a) Interest 082.16 715.79 597,83 2524.13
b) Other un-allocable expenditure 71.86 28.53 57.90 223.42

net off un-allocable income.
Total 754,02 74432 '8'55.73-- 274155Profit Eefore Tax and exceptional Item 2038.47 (210 26) 1831.19 397,86

Except onal Items 0.00 - ·,ils.sips, 0.00 (13505>Total Profit before Tax 2038.47
 45,31) 1831.19 262.61

3 Capital Employed
(Segment Assets - Segment Liabilities)
a)       Ice - cream Divi ion 17293.49 19656.54 18732.26 19656.54
t>) Processed Food Division 9472.31 8691,88 9909,91 8691.88
0) Others 2747 24,37 31.09 24.37

Total 26793.27 28372.79'--38673.26 28372.16
Add' (13998.49) (16882.05) (15928.93) (16882.05)Unallocable C urrent Assets  Less

Unallocable Current Liabilities
".Total 12794.78 11490.74 12744.23 17/6634

CERTIFIED TRUE Copy
For,  VA 0*«,Ai, INDUSI' Ri · '  1' <Agi 'I  ... ':

M,di <)
COMPANY SECMETARY



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

The Board of Directors
Vadilal Indu$tries ltd,
Ahmedabad.

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of Vadilal Industries Ltd,
Regd. Office:- Vadilal House, 53 Shrimali Society, Navrangpura, Ahmedabad - 380009, for the thi'ee
months period ended 30  June 2014, except for the disclosure· regarding 'Public Shareholdii)0' .,nd
'Prornoter Lind Protnoter Group Shareholding' which have been traced frorn disclosures indl|(' b·,· 111(,
management and have not been audited by us. This statement ·s the responsibility of the Cor, p:iti· '9
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial Statemetits based on our review.

We conducted our  review  in accordance with the Standard on  Retew  Engagement {SHE)  2410,  '71'ev, i'ni
of Interim Financial information Performed by the Independent Auditor of the Entity" ls,sueg r)4 t,he
Institute of Chartered Accountants of India. This standard requires that we plan and perform the t'eview
to obtain moderate assurance as to whether the financial statements are free of material misistalement.
A review is limited primarily to inquirie5 of compeny personi·iel and ana|yticd| procedures 81.'pijlva t<)
financial data and thu.s provides less assurance than an audit. \Ve have not perfort„ed all dulill :111(1
accordingly, we do not express an audit opinion.

Attention is invited to Note No. 4 of the financial Result, where in as per tile reasons statell by the
management, advances of r 196,93 lacs outstanding as at quarter end fr·Om Col·npany'; Over'.leas
Subsidiary are considered realisable/ recoverable,

Attention is  invited to  Note  No. 5 of the financial Result, Utilisatiot i  of Mat C.redit entillerr,ent Lif ' 183.89
lacs out of balance of '

493.35 lacs as on 3lst March, 2014 und reinaining balance  will be utilized wolili;
the specified period.

Our opinion is nor qualified in respect of theabove matters.

Based on our review conducted as above, nothing has come to (,dr attention thill ca 15#s  15 W-, 1:,oikeve
the accompanying statement of unaudited financial results prepared in accordance wilh applic,ible
Accounting Standards Issued under the AS·25 "interim Financial Reporting" notified under the
provisions of Companies act 1956 (which are continue to be applicable as per section 133 (,i rhe
Companies Act, 2013, read with rule 7 of the Companies (Accourts) Rules, 2014) and otlier re„of'.,-;,sed
accounting practices and policies generally accepted in India has tiot disclosed the information retilill(:41
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in whx:ti it. i,, 1.. 1.it,
disclosed, or that it contains any material miss 1.element.

For KAN1'ILAl. PATEL & CO.,
CHARTERED ACCOJN IANTS

Firm Regist F  Allon Ni)  1 0,.1 2 .14W

Date   : August 14,2014
Place ; Ahmedabad »  
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