VADILAL INDUSTRIES LTD.

REGD. OFFICE | "WATHLAL Houser
53 SHRIMALL SOCIETY, Mt NAVRANGIPURA RAILWAY CROGS NG MAVRANGEURA, ARMIEDABAT - 300009,
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VISITUS ON - T vnditalgioun om

August 14, 2014

To

The National Stock Exchange of India Ltd.,
Exchange Plaza,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai -~ 400 051,

[Dear Sirs,

Sub: Furnishing Standalone Unaudited Financial Results (Provisional}) for the
Quarter ended on 30th June, 2014 and Limited Review Repott thereon.

Ref, : Security Code No. VADILALIND.EQ

With reference to the captioned subject, we furnish herewith the Standalone Unaudited
Financial Results (Provisional) of the Company alongwith segment wise revenue results and
capital employed for 3 months ended on 30th June, 2014, being the 1st Quarter of the
current financial year 2014-2015, in the prascribed format of the Stock Exchange as
amended as per Clause 41 of Listing Agreement, which were corsidered and approved hy
the Board of Directors of the Company at their meeting heid on today, i.e.14th August,
2014,

We also furnish herewith the “Limited Review” report dated August 14, 2014 received from
the Auditors of the Company in respect of the Company's quarterly results ended on 30th
June, 2014 (1st Quarter of the current financial Year 2014-201 5.

Thanking you,

Yours faithfully,
For VADILI?L. !N%USTR!ES LIMITED

i, A
(NIKHIL PATEL)

Company Secretary &
Compliance Officer

Encl : As above

CIN G LB 10GI1982PLCO0S 169
Email | nikhilpatel@vadifaigroup.com O
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YADILAL INDUSTRIES LIMITED

Rend. Office : Vadilal Houge, Shrimali Sesioty, Nr. Navarangpura Raitwa Crossing, Navrangpura, Ahmadabad - 380 009
ART -1 TinLacs |
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2014
Sr, Partitiiars Three months | Preceding three Corresponding | Provious year
No, ended on months ended on|  three months | ended on
30-08-2014 -03.2014 ended on 30-06- 303-2014
2013 int tha
pravious year
{Unaudited) {Audited) {Unuditod) {Auditad)
1 {ncome from gperations
(2) Net Sales/income from aperalivns (Net of 16761.68 1210.87 14165,96 6114 50
fxcise duty)
(b} Other operating income YR 7781 57,38 2471
Tetal incorme from operations (Nef) 16814.83 7288.30 1420234 36361.51
2 Expenditure
a) Cost of materials consurmad 9489 44 fR76.74 8044.02 2076700
D) Purehaise of stock-in-lrade 16.40 205 55 164,48 G44.77
¢} Chianges in iwentories of firished goods,
work-in-progress arid stock-indrade 710.00 {1793, 74 {262 .02) {715.34
dy Emplavess banahls expense 48225 485,83 497,91 1586 1
[} Depreciation ard pmorisation expense 38873 356 40 200.24 1200.75
f) Other Exoanditure 3090.12 2340 96 066,02 H7aa. 73
1otal oxpenses ; 1414398 87404 1179876 3150612
3 {Profit from Qperations beforo other 267085 413.57 2424.58 276538
income, finance cost and exceptionai
ftems (1-2)
4 Olher income 4878 91.86 4.44 166,40
4 |Profit from ordinary activitiog bofore 272081 565,53 2429.03 2981.79
finance costs and oxceptional Hems (344}
8 [Finance Costs 682,16 715,749 597,83 2624.13
T |Profit from ordinaty activities after inance 203847 {Z10.28) 183149 197,66
costs but befors exceptional ltems {5.6)
8 iExceplional ilems 0.00 {135.05) 0.00 {(135.08
8 [Profit 7 {Loss) from ordinary activities 203847 {345.31) 1831.1% 262,81
beforg fax (748}
0 [Tax expense G92.87 {B7.8%) 56731 120.06
11 [Net Protitf (Loss) from Ordinary Activities 1345.60 (R7.44) 213,88 142,65
after tax (9-10)
12 |Extragtdinary tems (net of lix expense) 0.060 0.00 0.00 0.00
13" |Net Profit | {Loss) for the period (11-12) 1345.80 (277.44) 1233 .88 14285
4 Paldup Equity Share Gapital 7iave 71878 718.78 71878
(Face Value of T 10/- aach)
1% Reserves excluding Revaluation Reserves as ABAG.35
per Balonce Sheet of previous accounting
year
16.1 [Earrings Par Share (before extraordinary
Hams)
{of T 104 wach) {not annualized) ;
a} Basic {¥) B2 {3.86) 1747 1.88
| 1B) Dllutad (1) 18.72 {3.08) Ak 1.84
16. It [Earnings Par Sharo (sfler extraordinary
itams)
(of T10/- each) tnot annualised)
a) Basic (T) 18.72 {3.88) 17.17 1.98
b} Diluted (¥) 18.72 {3.86) 1717 1.98
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Infarmation for the quartor and yaar anded o 30.08.5014.
&r. Particulars Threa months | Preceding thiee | Corresponding | Braviows yoar

No, ended on months aided oni  threa months | eaded on

062014 32314 andad on 30.06.- 31-03-2014
2013 in the
pravious vear
1 [Public Sharehoiding
Numbar ¢f Sharay 2500404 2508057 2488413 250605
Percentags of Sharcholding 34.B6%) 34.87% 34.52% 34.87%

2 {Promoters and protwoler group Shareholding
e
3) Pladged / Encumberad O i O 0

- Numbes of Sharas Nl N il hig
- Pergentage of Bhares (as a % of the totat LA M.£ N.A& N4
Shareholding of the promoter and promoter
Giroup)
- Parcentage of Shares (as a % of the total N.A M. M.A NA
Bhare Gapital of the Company)
i Non-ancumbered
« Number af Shares 46810832 AGBIT773 4699417 ABBTYTH
- Parcentage of Shares (a5 a % of the tolal 1600.00% 100.00%, 100.00% 100,00%
Shareholding of the promaeler and promoter
CIrouD)
- Parcantage of Shares (a8 4 % of the tofsl 645.14% 65,13%, 65.28% 65.13
Shara Capitat of the Company)
TParticulars 3 months ended on 30-06-2014.

B INVESTOR COMPLAINTS
Fending al the Daginming of the quaner il
anded an 30-06.-2014.

Recelved during the quarter ended on 30- Ni
06-2014,
iHsposad of diring the quarter ended on 30- Mt
0G-2014.
Ratmalung unresolved a the end of the il
quariar 30-06-2014,

{NOTES »

T As the major business of the Company e, ivewcream |5 of 3 sessonal nature, sales as well as profits during Aprit to June
perlod are vaually highar than remalning perod.

Z)  Cotresponding figures of the previous perlod have been re-graped / re-classified, wheraver NECRLAry,

3) Depreciation has been provided as per schedule | of the campanies Act 2013, rxcapt buiiding, vaehicied
and plant & machinery which are continued to be depreciated at ratas prevailing in the previous financia
VAAF
As a result, depreciation for the quarter ended on 30th fune, 2014 is higher by ¥ 10.49Lacs, which hag
resulted in reduction in profit for the quarter. Further, the carrying vatua of fived agsats whoss useful lives
have been completed on 31sk March 2014 | ¢ 41.55 lacs (net of deferred tax) hae been recognied in the
opening batance of retained earnings,

4 Lompany has given foan of T 196.23 lacs 10 ovarseas subsidiary company for tha purposa of initia
development and long term growth. During the financial year 2013-14, subsidisry company has incurred
loss of ¥ 87,23 lacs {accumulated loss upto 31st March, 2014 Is ¥ 243,33 lacs), In view of the fong term
involvement and expected increase in business of subsidiary, the management is of opinlon that advances
given to subsidiary witl be fullly realised.

5 For the quarter ended on fung 2014, the company has utillsed ¥ 183,85 Lacs out of MAT credit entitiemen
balance of T493.35 Lacs ag on 31st March, 2014 and on the basis of tha projaction for future profit the
remaining balance of MAT credit entitlement will be utilised within the specified period.

8} The figures of three months anded on March 31, 2014 is the balancing figure between audited figures In
respect of full financial year and the published flaures up to the third guarter of the financial year ended on
March 31, 2014,

7} The above Financial results for the Quarter ended June 30, 2014 have been reviewed by Audit Committes
and approved by the Board of Directors at its Board Maeting hald on 14th August, 2014 and Limitad raview
of the above results have bean carried out by Statutory Auditors of the Company.

Far VADILAL INDUSTRIES LIMITED
Cate | 14th August, 2014 RAJESH R. GANDHI
Place @ Ahmedatad CHAIRMAN AND MANAGING DIRECTOR]
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SEGMENT WISE REVENUE,

LM M;W’ POBETA

REBULTS AND GAPITAL EM:LQYED FOR THE QUARTER ENDED ON 30TH JUNH
201
_ Tin {acy
Py Particuiars Three months Preceding three] Gorresponding | Brovious Voar
No. ended on 30-06-| manths énded | three months Ended on 31-03-
2014 oft 31-03-2014 | ended on 30.06. 2014
2013 in the
pravious year
{Unaudited) {Audited) (Linaudited) {Auditad)
1 [Segment Revenue
) iga - cream Division 15452 21 B&TE T 12786.03 20775.34
i} Processed Food Division 1454 .43 1489.78 1486.20 8802 .63
] Othars 1.92 0.73 1.95 2,48
Tuta 16908.58 738368 1425427 36583.45
iLess:  Inter-segment Revenue {48 96) (18,583 (28 68 {109.44
Not Sales/incoma from Oporations 16861.60 7345 05 14225.61 36474.01
2 [Segment Resuits
[Profit / {Loss} before tax and interest
from aach segment]
2) les « cream Division 278012 414 46 2389 44 3009 8y
b) Froceased Food Division 32.45 122.18 106.81 49.33
) Cithars {0.08) {2.58) (9.33) (4.11
Total A792.49 £34.08 2486.02 314521
Less;
) Intarast 682.16 11678 597 .83 2524.13
1#)] Other un-aflocabie expenditurs 7188 28.53 57.80 223,47
nert off un-allocable income
Total 754,02 744 32 65573 2T47.655
Profit before Tax and exceptional tem 2038.47 {210.28), 1831.19 397.66
Excaptional tems 0.00 €135, 08 0.00 (135 06
Total Imﬁt before Tax 2038.47 (345.31) 183113 262.61
3 |Capital Employed '
(Segment Asseats - Segment Liabliitles)
&) lca - gream Divigion 1729349 19656.54 18732 26 19656 54
) Processed Food Division 547231 869158 2808.91 8591.88
G} Othars 2747 44,47 21.09 ah.37
Total 2578327 2837279 28873.76 2837270
WA (13908.48) (16682 08) {15928.93) {16882.05
Unallocable Current Assets Less
Unallocable Current §iabilities
Total 12794.78 11490.74 12744.33 11490.74
CERTISIED THUE L0PY
For, WRDMLAL IMOUS YIS T LG
U

Y



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

The Board of Directors
Vadilal Industrics Lid,,
Ahmedabad.

LIMITED REVIEW REPORT

We have reviewed the accompanying staterment of unaudited financial results of Vadilal industries Lid,
Regd. Office:- vadilal House, 53 Shrimali Soclety, Navrangpura, Ahmedabad — AB0009, for the three
months period ended 30" june 2014, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have besr traced from disclosures made by Lie
management and have not been audited by us, This statemsnt s the responsibility of the Comprny's
Management and has been approved by the Board of Directors. Cur responsibility is to issue s report on
these financial statements based on our review

Wae conducted our review in accordance with the Standard on Review Enpagemany (SRE) 2410, "Review
of Interim Financiol information Performed by the independent Auditor of the Entity” issuen by (he
institute of Chartered Accountants of India. This standard reguires that we plan and perform the review
to obtain moderate assurance as to whether the financial statemnents are free of material misstatemant.
A review is limited primarily to inguiries of company personnel and analyticel procedures apaiied 1o
financial data and thus provides less assurance than an audit, "We have aot performoed an audic sngd
accordingly, we do not express an audit opinion.

Attention is invited to Note No. 4 of the financial Result, where in as per the reasons stated | "'1/ Lhee
management, advances of ¥ 196,93 lacs outstanding as at quarter end from Company's Oveeson
Subsidiary are considerecd reatisabla/ racoverable.

Attention is invited to Note No. 5 of the financial Result, Utilisation of Mat Credit entitloment of * 123 88
lacs out of balance of * 49335 lacs as on 31st March, 2014 and remaining balance wifl be utilized within
the specified period.

QOur oplnion is not gualified in respect of the above matters,

Based on our review conducted as above, nothing has come to cur attention thal causes Us 1o bohuve
the accompanying statement of unaudited financial resulls prepared in accordance with apnticable
Accounting Standards Issued under the AS-25 “interim Financial Reporting” notified under 1he
provisions of Companies act 1956 {which are continue to be applicable as per section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accourts) Rules, 2004) and other revonssed
accounting practices and policies generally accepted in India has not disglosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which il is te be
disclosed, or that it containg any material misstatement,

FOr KANTHAL BATEL & (0O,
CHARTERED ACCOUNTANTS
Firm Repistrotion Mo, 104754 W
Date : August 14, 2014

Place : Ahmedabad CHEI
#ND Flaat \ Mayank 8. Shah
Lsmanpura . -
A {River Front) ‘ {Puartngs|
T ",. t . . .
CERTIFIED TRUE COPY A ‘ Mermnbership No . 44922
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