To,

The National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051.

Scrip Code No. VADILALIND-EQ

Dear Sir/ Madam,

Vadilaf

Date: 23" September, 2026

To

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code: 519156

Subject: Intimation regarding Credit Ratings under Regulation 30 of the SEBI (LODR) Regulations, 2015

Pursuant to Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements) Regulation, 2015, we
would like to inform you that India Ratings and Research (Ind-Ra) has placed Company’s bank loan
facilities on Rating Watch with Negative Implications as follows:

Instrument Type Rating
Bank loan facilities IND A+/Rating Watch with Negative
Implications/IND A1+/Rating Watch with

Rating Action
Placed on Rating Watch
with Negative Implications

Negative Implications

Please take the same on your records.

For VADILAL INDUSTRIES LIMITED
RASHMI Digitally signed

by RASHMI
TUSHAR  TUSHARBHATT

Date: 2026.09.23

BHATT 16:00:55 +05'30'

Rashmi Bhatt
Company Secretary
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