
 

 

 

 

February 21, 2026 

 

The Secretary 

Listing Department, 

BSE Limited, 

1st Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400001 

Scrip Code: 519156 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

Scrip Symbol: VADILALIND-EQ 

 

Dear Sir/Madam, 

 

Ref.:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 (“SEBI (LODR) Regulations”) – Resignation of 

Independent Director  

 

This is further to our letter dated February 18, 2026 in which we had intimated the resignation of 

Mr. Shivakumar Dega (DIN: 00364444) as an independent director of the Company. The Company 

places on record its appreciation for the support and contribution made by Mr. Dega during his 

tenure. 

 

Consequent to his resignation, Mr. Dega has ceased to be a member of the Board of Directors and 

its committees. The Company is in the process of reconstituting the composition of the Board’s 

committees. 

 

In his resignation letter, Mr. Dega has expressed a view, inter alia, that the Company is not 

compliant with certain statutory provisions. The Company had initiated an assessment of 

compliance with the relevant statutory provisions prior to receipt of the resignation letter. The 

Board remains committed to the highest standards of governance and compliance and has taken 

steps to expedite this assessment. The Board and Independent Directors, taking cognizance of the 

observations by Mr. Dega, have initiated the following actions: 

 

1. a dedicated sub-committee has been constituted to review the Company’s compliance with 

the relevant statute; and 

2. independent advisors are in the process of being appointed to accelerate and facilitate the 

ongoing review.  

 

The disclosure under Regulation 30 read with clause 7B of Para A of Part A of Schedule III of the 

SEBI (LODR) Regulations and the SEBI Master Circular HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, is enclosed herewith as Annexure – I. A copy of the 

resignation letter received is enclosed herewith as Annexure – II. 

 

Kindly take the above said information on record. 

 

Yours faithfully, 

 

For Vadilal Industries Limited 

 

 

Rashmi Bhatt 

Company Secretary  



 

 

 

ANNEXURE I 

S. No. Particulars Description 

1. Reason for change viz. appointment, re-

appointment, resignation, removal, death 

or otherwise 

Resignation of Mr. Shivakumar Dega (DIN: 

00364444), Independent Director of the 

Company for the reasons set out in his letter 

annexed hereto 

2. Date of appointment/re-

appointment/cessation (as applicable) & 

term of appointment/re-appointment. 

 

February 17, 2026 

3. Brief profile (in case of appointment) Not applicable 

 

4. Disclosure of relationships between 

directors (in case of appointment of a  

director) 

Not applicable 

Additional Information in case of resignation of an Independent Director 

 

5. Letter of Resignation along with detailed 

reason for resignation 

Enclosed as Annexure-II 

 

6. Names of listed entities in which the 

resigning director holds directorships, 

indicating the category of directorship 

and membership of board committees, if 

any. 

Directorships: 

 

a. Yes Bank Limited 

b. Intellect Design Arena Ltd 

 

 

 

Membership of board committees:  

 

a. Nomination and Remuneration 

Committee of Yes Bank  Limited 

b. Corporate Social Responsibility and 

Environment Social & Governance 

Committee of Yes Bank Limited 

c. Customer Service Committee of Yes 

Bank Limited  

d. IT Strategy Committee of Yes Bank 

Limited  

e. Capital Raising Committee of Yes Bank 

Limited 

 

7. The independent director shall, along 

with the detailed reasons, also provide a 

confirmation that there is no other 

material reasons other than those 

provided. 

The Company has received confirmation 

from Mr. Shivakumar Dega that there are no 

significant reasons for his resignation other 

than those stated in his resignation letter 

dated February 17, 2026. 

 

  



Annexure – II 

 

 

 



Annexure – II 

 

 

 

 

 



Annexure – II 
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