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To the Board of Directors of V-Mart Retail Limited

: 19

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of V-Mart
Retail Limited (“the Company™) for the quarter ended 31 December 2013 and the year to date results for the
period 1 April 2013 to 31 December 2013, except for the disclosures regarding Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement prepared in accordance with applicable accounting standards, as notified under
the Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material misstatement.

or Walker, Chandiok & Co
Chartered Accountants

Membership No. 086370

Place: New Delhi
Date: 24 January 2014

Chartered Accountants

Offices in Bangalore, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune
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Remaining unresolved at the end of the Quarter

* Tax expense inchude deferred tax,

SIGNED FOR
IDENTIFICATION
PURPOSE ONLY

Particulars Quarter ended on Nine months ended Year ended
31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013
(Unaudited) | (Unaudited) | {Unaudited) | (Unaudt 1) | (Unaudited) | (Audited)

Part I

L. Income from operations

(@) Net sales/ Ineame from operations 19,540.41 12.202.61 11,985.13 143,542.97 2881227 38,30795
(b) Other operating income 19.53 13.82 6.88 7082 40.67 3795
Total income from operations (ner) 19,559.94 12,216.43 11,992.01 43,613.79 28,852.94 38,345.90
2. Expenses

(a) Cost of materials consumed 34.84 749 132.10 1413 35254 51287
(B) Purchasc of stock-in-trade 13,61490 11,872.36 B373.86 35,593.54 2102758 28,579.45
() Changes in inventories of stock-in-trade - (Increase) (134.36) (3,181.23) {760.38) (5,490.309 {1,677.91) (2eHT.00)
(d) Em ployee benefits expense 1,142.89 908.07 G66.10 2 829.06 1,724.36 249687
(&) Depreciation and amortisation expense 297.53 25215 200,00 764.99 346.41 T61.85
(f) Other cxpenses 231642 1,811.21 1,547.19 380883 3,957.29 5,289.07
Total expenses 17,272.22 11,670.05 10,358 87 39,610.27 25,930.47 35,193.11
3. Profit from operations before other income, finance costs and prior period 2,287.72 546.38 1,633.14 4,003.52 292247 3,152.79
items (1.2)

4. Other income 1956 7.98 - 4041 47 1898
5. Profit from operations before finance costs and prior period items (3+4) 2,307.28 554.36 1,633.14 4,043.93 2,927.18 317177
6. Finance costs 18485 1-HLO0 165.01 43116 +88.11 374.61
7. Profit from operations before tax and prior period items (5-6) 2,122.43 414.36 1,468.13 3,612.77 2,439.07 2,397.16
8. Prior period items - Income - - 61.58 - 61.58 63.60
9. Net profit before tax (7+8) 2,122.43 414.36 1,529.71 3,612.77 2,500.65 2,660.76
10, Tax expense * naar 133.02 499,70 1,206.71 Bl4.85 860.31
11, Net profit for the period (9-10) 1,409.66 281.34 1,030.01 2,406.06 1,685.80 1,800.45
12. Paid up equity share capital (Face value of Rs. 10 per share) 1,793.88 1,793.88 1,394.78 1,795.88 1,304.78 1,795.88
13. Reserves excluding revaluation reserves - - 1296948
14. Earnings per share (of Rs. 10 each)
(not annualised)
() Basic 85 157 7.38 1340 1200 12,34
(b) Diluted £) 157 738 13.40 i 1234

Part II - Select information for the quarter and nine months ended 31 December 20

A. Particulars of Sharcholding

L. Public Sharcholding

() No. of Shares 7,394,303 7,394,303 3,383,303 7,394,303 3,383,303 7,394,303
(b) Percentage ofShath]ding 41.17% 4117 24 41.17% 24.26% 41.17%
2. Promoters and Promoter Group Sharcholding

(a) Pledged,/Encumbered

- No. of Shares = - F = = =

- Percentage of Shares (25 a2 % of total Sharcholding of Promoter and 0.00%% 000" O.00% 0% 0,007 0.00%,

Promoter Group) = = * 5 = =

- Percentage of Shares (as 2 % of total shace capital of the Company) [V [EXR) A O 0.00%, 0.00% LTS
(b) Non-Encumbered

- No. of Shares 10,564,475 10,564,475 1,564,473 100,564,473 10,564,475 10,564,475

- Percentage of Shares (as 2 % of wial Sh archolding of Promater and 100 0P 100% 100%, 100% 100%

Promoter Group)

- Percentage of Shares (as a % of ol share capital of the Company) 35.83% 58.83% T5.74% 38.83% T3.74% 58.83%
B. Investor Complaints

Pending at the beginning of the quarter il

Received during the quarter 1

Disposed of during the quarter 1

Nil



V-Mart Retail Limited
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Notes to financial results;

1. The above flnancial resylts wete reviewed by the Audit Committee and approved by the Board of
Directors at their Tespective meetings held on 24]anuary 2014 ang have underone ‘Limited Review” by
the Statutory Auditors of the Company,

2. The Company is primarily engaged in the business of retail trade through chain of stores, which
constitute single reportable busipess segment.

Proceeds from the fresh issue
Proceeds from Pre-TPO placement
Internal accruals

Balance amount
to be utilized a5
on 31 December
2013

31December2l]]3
m-m
B ) R
distribution centre
1,000.00 LT Y
Share issye
N
— 9,140.70 5,485.23

*Surplus available after actual expenses incurred will be utilized rowards other objects of the issue,

Utilization
of IPO
Proceeds as on

Utilization
planned as per
Prospectus

Adjustments
(utilization of

Statusof balance IPO proceeds as on31 December2013 is as under:
Particulars

Balance unutilized amoung
Temporary urilized g5 below;
Mutual funds

Cash credit account
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V-Mart Retail Limited
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audited financial regy] for the quarter and ine months ended 31 cember 2013

4. Pursuant to levy of service tAX on renting of immovable Properties given for commercial uge,

tetrospectively with effect from 1 June 2007 by the Finance Act, 2010, the Retailer Association of
India (Company being 2 member of such association) has challenged the saiq levy angd, inter-alia, jrs
retrospective application. The Hon’ble Supreme Cougt has passed an interim ordey dated 14 October
2011, directing the members o deposit 50, of the artears of service tay due upto 30 September 2011
and the balance if any at the time of fina] disposal of appeal. The amount of service tax on rent i
respect of stores from 1 June 2007 ¢l 30 September 2011 was Rs 108.26 lacs of which Rs 77.03 Jacs
has been provided for in the Statement of Profir and Loss till 31 March 2012 and the balagce Rs.

As per ditections of Hon'ble Supreme Court, the company after adjusting the amougy already paid has
made an Aggregate deposit of R, 37.691acs under Protest towards the balagce amount with the
concetned authorities and the same is being presented a5 “Service tax deposit” under Long term loaps
and advances,

5. Previous period have beep regrouped and reclassified, wherever necessary, to make them comparable
with those of the current period.

For and on behalf of the Board of Directors of
V-Mart Regail Limited

ST
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Place: New Delhi
Date:24 January 2014




