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Ref.  No.:  NIACL/Inv/2018-19

TO,

The  Manager
Listing  Department
The  National  Stock  Exchange of India  Ltd.
Exchange  Plaza,  5th floor,  Plot C/1,
G  Block,  Bandra-Kurla  Complex
Mumbai  400  051

022-22708100
22708400

022-22700470
NIASURANCE
www.newindia.co.in

May  29,  2018

Scrip  Code:  (NSE  -NIACL)

Dear Sir/Madam,

The  Exchange  had  sought clarification from The  New  India Assurance Co.  Ltd.  with  respect to an
announcement submitted to the  Exchange dated  May  11,  2018.

On  basis of which,  we were  required  to  provide a  reply to the following  query:  ``Statement of Modified
Opinion  or in  case of unmodified  opinion(s),  a  declaration to that effect to the  Stock Exchange."

We are  attaching  herewith  Statement of Modified  Opinion:

1.     Statements on  Impact of Audit Qualifications  -Consolidated
2.     Statement on  Impact of Audit Qualifications  -Standalone

You are  requested to  kindly take the same on  records.

Yours Sincerely,

For The  New  India Assurance Company  Limited

Jayashree Nair

MEM°BA|`}:

Company Secretary & Chief Compliance Officer
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StatementonlmpactofAuditQualificationsfortheFinancialYearendedMarch31,2018[SeeRegulation33/52oftheSEBI(LODR)(Amendment)Regulations,2016]Ad.ustedFigures(auditc'J

I. Sl.NO. Particulars Audited Figures (asreportedbeforeadjusting Ifigures after adjusting for

for qualifications) qualifications)

(ln Lakhs)2511993 (ln Lakhs)25119932293071218922

1 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssetsTotalLiabilitiesNetWorthAnyotherfinancialitem(s)(as felt
2293071

2
218922

34
27.05 27.05

I
7745454 774545461571691588285

5
61571691588285

6
78 .

men

11.

appropriatebyt  emanage       ___•I.fit.onseDaratelvl.

a.         DetailsofAuditQualification:

1.InwithresptoaComSign case  of subsidiary companies,  where tInternationalFinancialReportingStanectivecountry,duringtheprocessofcoligntheaccountsofthecompanytopanyhowevertherearematerialdiificantaccountingpolicies,proportionohe  accounts are  made  anddards(lFRS)asrequiredunnsolidation,accountingadjconfirmtotheaccountinfferencesinrespectofcftheseitemstowhichdi maintained  in  accordancederthelocallawsoftheustmentshavebeenmadegpolicesfollowedbytheertainitemsasstatedinfferentaccountingpolicies

have been applied is not ascertained.

b.        Type of Audit Qualification: Qualified opinion

c.        FrequencyofQualification : Repetltlve                                                           •         M             ment'sviews.

d.        ForAuditQualification(s)wheretheimpact is quantified by the auditN.A.or,     anaged..

e.        For Audit Qualification(s) where the Impact is not quantified bythe a
u   ,tor.. .                    t'f'   d

(i)              Management's estimation on the impact of audlt qualification. Not quan  I  ie(ii)lfmanagementisunabletoestimatetheimpact,reasonsforthesame:

Accounts  of the  subsidiaries  are  merged  with  the  Company  on  line  bapplicableregulations.Variousliabilitiesandobligationsofsubsidiarie y  line  basis  as  required  bysreflectedintheirfinancial

..,;I         i,-t\.
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I statements have  been incorporated in our consolidated financial statements providing a true andfairrepresentationofourconsolidatedfinancialstatements.Theimpactofthesameisn.ot•d.thesizeofthesubsidiaries.

expected to be ±±±s±!±! consl   erlng(iii)Auditors'Comments on (i) or (ii) above:Adequatedisclosurehasbeenmadeinthesignificant  accounting  policies  forming  part  of  theaccountsregardingcertainitemsduringtheprocessofconsolidation,sincetheimpactarisingoutofthesedifferencesinaccountingpolicieshasnotbeenascertained,thesamecannotbe

commented upon.

Signatodesi
For The New India Assurance Co. Ltd.C--
G. Srinivasan

Chairman-Cum-Managing Director

For The New India Assurance Co. Ltd.

For The New India Assurance Co. Ltd.

*r:fn/`e:!j::.-..i^`
Audit Committee Chairman

Mumbai
Date: 25/05/2018

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates
Chartered Accountants
Firm Reg. No. 114207W

For A. Bafna & Co.
Chartered Accountants

Partner
Membership No.109376
Mumbai

For NBS & CO.

Chartered Accountants
Firm  Reg. No

•..-i.- . `

Pradeep

110100W

Partner
Membership No.046940
Mumbai

i-a-t-e:-iS|as0%7,#uiS\.:j;§:ate:
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Statement on Impact of Audit Oualifications (for audit re|}ort with modified opini±iQ±
Results -Audited Financial-with Annual

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018[SceRegulation33/52oftheSEBI(LODR)(Amendment)Regulations,2016] d.d

I. SI.NO. Particulars Audited Figures   as Adiusted Figures   au   ite

reported before adjusting figures after adjusting for

for qualifications) qualifications)

(ln  Lakhs) (ln  Lakhs)2511993

12345 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssets 2511993

2293071 2293071

218922 218922

27.05 27.05

7745454 774545461571691588285

6 Total  Liabilities 6157169

78 Net WorthAnyotherfinancial item(s)(as felt 1588285
-

a     ro   riatebythemanagement

11.

PPP•.   .       I       hauditaualificationseDarateM:

a,         DetailsofAuditQualification:

2. Consolidation of accounts of subsidiaries and one associate have been  prepared on calendar
basis and have been combined as such, thereby intra group balances have not been eliminated
in full as required  under the provisions of AS-21 on consolidated fina ncial statements issued by

ICAl. The precise impact of which is not ascertained.

b.       TypeofAuditQualification : Qualified opinion

c.        Frequency of Qualification: Repetitive                                                                                                  I,

d.        ForAudit Qualification(s)wherethe impact is quantified bythe auditor, Management s views:
N.A.

e.        ForAudit Qualification(s)where the impact is not quantified bythe auditor:

(i)              Management's estimation on the impact of audit qualification: Not quantified

(ii)             lf management is unable to estimate the impact, reasons for the same:

Our subsidiaries and  associates  prepare  accounts  based  on  local  regulatory  requirements and
as per provisions of AS-21 gap of six monaccountingperiodisallowed.Thereis ths in the  holding Company and  subsidiary Companynomaterialchangesintheaccountsofsubsidiaries

requiring adjustments during the quarter ended March 2018.

:i,-   :;c\
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(iii)            Auditors' Comments on (i) or (ii)above:

As  stated   in  the   qualification   contained   in  the   Audit   Report   of  the   consolidated   financialstatements,sincetheintragroupbalanceshavenotbeeneliminatedinfullduethereasonsstatedbythemanagementinthedisclosuresmadeinthenotestoaccounts,theimpactcould

not be ascertained.

Ill.           Signatorie_s±

For The New India Assurance Co. Ltd.
Ltd.

Eii±EE--
G. Srinivasan

Chairman-Cum-Managing Director

For The New India Assurance Co. ltd.

For The New India Assurance Co.

#f#e:,pr
Audit Committee Chairman

Mumbai
Date: Z5/05/2018

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates
Chartered Accountants

For A.  Bafna & Co.

Chartered Accountants

Partner
Membership No.109376
MD=t=:E|edle     .      -

•ic'

(

---             >     -`              i     /I

For  NBS & CO.

Chartered Accountants
Firm Reg. No. 110100W

.   .:.`:      .   .

Partner
Membership No.046940
Mumbai
Date:"'QS
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StatementonlmDactofAuditOualifications(forauditreportwithmodifiedo_DiniontsubmittedLa±Qpg=
Results -FinancialAuditedAnnualwith

Statement on Impact of Audit Qualirications for the Financial Year ende[SeeRegulation33/52oftheSEBI(LODR)(Amendment)Regulations,
d March 31, 201820161Ad.tdFiures(audited

I. Sl.NO. Particulars Audited FIgures (asreportedbeforeadjusting Jus  e       8figuresafter adjusting for

for qualifications) qualifications)

(ln  Lakhs) (ln Lakhs)2511993

12345 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareTotalAssets
2511993

2293071 2293071

218922 218922

27.05 27.05

774545461571691588285 774545461571691588?.85

6 Total Liabilities

Net WorthAnyother financial item(s)(as felt78

appropriate by the management)d.tqualification seDara

11.

telvl:

a.         DetailsofAuditQualification:

3.  Balances due to/from  persons or bodies casubjecttoconfirmationsandreconciliation,thbalancesarenotavailableintherecordsofthaccounts,fewBankaccountsincludingthoserloansandotheraccountsatcertainofficesaconsequentialadjustments,effectofwhich,ifupon.Theimpactoftheabove,onyearendcurrencyasrequiredunderAccountingStandrrying on  Insurance  BusineeageingofthesebalanceseCompany.BalancesofintelatingtoPradhanMantrirealsopendingforreconany,isnotascertainablearestatementofthesebalard11issuedunderSec1ss  including  reinsurers  areandrecordsrelatingtoolderofficeaccounts,controlFasalBimaYojana,certainciliation/confirmationandndcannotbecommertedancesrecordedinfoi.eign33oftheCompaniesAct,

2013 could not be ascertained.

b.       Type of Audit Qualification: Qualified oplnlon                                                                                               bd.

•.CCarrBalaoffiwhi.        Frequency  of  Qualification:  RepetitiveyingonInsuranceBusinessincludingreinsncesofinterofficeaccounts,fewBankacesarealsopendingforreconciliation/coch,ifanyisnotascertainableandcannotbas  regards  balances  due  to/from  persons  or     o   iesurersaresubjecttoconfirmationandreconciliation.ccounts,certainloansandotheraccountsatcertainnfirmationandconsequentialadjustments,effectofecommentedupon.

FirsComsubrect time: Ageing of these  balances and  records  relating to old  balancespany.BankaccountsrelatingtoPMFBYarependingforreconsequentadjustments.Theimpactoftheabove,onyearendrestaordedinforeigncurrencyasrequiredbyAccountingStandard11iss are  not available with  `.heciliation/confirmationandtementofthesebalancesuedunderSec133ofthe

C              .      A  t  2013couldnotbeascertainedompanies    c,d.ForAudit Qualification(s) where the impact is quantified by the auditor, Management's views:

N.A.e.ForAuditQualification(s)wheretheimpactisnot quantified by the auditor:

m=RE-



(i)               Management's estimation on the impact of audit qualification: Not quantified

(ii)             lf management is unable to estimate the impact, reasons for the same:

During  the  year  2017-18  we  have  made  further  progress  in  the  reconciliation  of  co-insurance
balances and the balances have been further brought down and the exercise would be continued in
2018-19.   Reinsurance   balances  are   running   balances  for  which   confirmations  are  obtained   on
regular basis and  not as a year-end  exercise. Company is making efforts in  identifying the amounts
received  from  re-insurers so  that  it  is appropriated  with  the  receivables and  proper ageing of the
balances can be generated.

Interoffice accounts reconciliation is being carried on a continuous basis and  in our opinion there is
no  significant  impact  on  revenue.  All  Bank  accounts  have  been  reconciled  and  few  open  items

pending are also being attended to. Control accounts are being reconciled on a continuous basis.

The  reconciliation  of  Reinsurance  balances  is  in  progress  and  the  corresponding  impact  on  these
balances denominated in foreign currency is also being taken up.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii)          Auditors' Comments on (i) or (ii) above:

Adequate  disclosures  have  been  made  in  the  Notes  forming  part  of  accounts  referred  to  in  the
qualification.  Since  the  impact  arising  out  of the  above  disclosure  in  the  Notes,  is  not  ascertained,
the overall impact on the financial statement cannot be commented upon.

SiEnatories:

For The New India Assurance Co. Ltd.

G. Srinivasan
Chairman-Cum-Managing Director

India Assurance Co.  Ltd.

::'!.i)?'®S.K.Banerjee       /
Audit Committee Chairman

Refer our Audit Report dated May 11,2018 on Consolidated Financial results of the company

For R. Devendra Kumar & Associates         ForA. Bafna & Co.
Chartered Accountants
Firm Reg. No.  114207W

Chartered Accountants
Ref!.  No. 003660C

Partner
Membership No.109376

#tmeF#edlp

For NBS & CO.

Chartered Accountants
Firm  Reg.  No.  110100W

Partner
Membership No.046940
Mumbai
Date..TqlQ<II8
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StatementonlmDactofAuditoualifications_(forauditreDort_Hith_mg|.iried=_Diniqut_subm±±!±¢
Results -FinancialAuditedAnnual

StatementonlmpactofAuditQualiricT;ii6E5iiTTfoFiEleFinancialYearendedMarch31,2018[SeeRegulation33/S2oftheSEBI(LODR)(Amendment)Regulations,2016|

Audited Figures   as reported Adiusted Figures (aufiguresafteradjusting for
I. SI.NO. Particulars

before adjusting for

qualifications) qualifications)

(ln Lakhs) (ln Lakhs)2499377

11
1234 Turnover / Total incomeTotalExpenditureNetProfit/(Loss)aftertaxEarningspershareF6FTssetsTotalLiabilitiesNetWorth

2499377
2279285 2279285

220092 220092

27.19 27.19

5678.
7662679 766267961214501541229

6121450

1541229

Any other financial item(s)(as felt•bhaement)

11.

.,,   ,,    .   -,          -       .    .:d.taalificationleachauditqualification

set)arateM:Aulua. Details of Audit Qualification:

BalasubjoldConYojarecoasceoftnces  due to/from  persons or bodieecttoconfirmationsandreconciliatbalancesarenotavailableintheretrolaccounts,fewBankaccountsna,certainloansandothernciliation/confirmationandconsertainableandcannotbecommentehesebalancesrecordedinforeigncs  carrying  on  Insurance  Busineion,theageingofthesebalanccordsoftheCompany.BalanceincludingthoserelatingtoPraccountsatcertainofficesquentialadjustments,effectdupon.TheimpactoftheaboveurrencyasrequiredunderAccoss  including  reinsurers  areesandrecordsrelatingtosofinterofficeaccounts,adhanMantriFasalBimaarealsopendingforofwhich,ifany,isrir`t,onyearendrestatementuntingStandard11issued

under Sec 133 of the Companies Act, 2013 could not be ascertained.b._ofAuditQualification:Qualified°Pjnj°n        f                    ns or bodiesI-
CCarBalaoffiwhi.        FrequencyofQualification : RepetryingonInsuranceBusinessincludinncesofinterofficeaccounts,fewacesarealsopendingforreconciliatich,ifanyisnotascertainableandcaItive as regards balances due togreinsurersaresubj.ecttoconfiankaccounts,certainloansandon/confirmationandconsequennotbecommentedupon./  rom persormationand reconciliation.otheraccountsatcertainntialadjustments,effectof

First time: Ageing of these balances and records relating to old balanceCompany.BankaccountsrelatingtoPMFBYarependingforreconsubsequentadjustments.Theimpactoftheabove,onyearendrestrecordedinforeigncurrencyasrequiredbyAccountingStandard11is
s are not available with theciliation/confirmationandatementofthesebalanc`th.ssuedunderSec133ofthe

Com   anies Act, 2013 could not be ascertained.d.ForAuditQualification(s)wheretheimpact is quantified bythe auditor, Management's views:

N.A.                                                              •,
•.       ions   w   ere eim   ac   isno      uanlie               eaudltor.ication: Not quantifiedI- e.      ForAuditQual  ica                  t's estimation on the impact of audit qualifIi (I)               Managemen(ii)lfmanagement is un

able to estimate the impact, reasons for the same:

i;,   .;--`c\



During  the  year  2017-18  we  have  made  further  progress  in  the  reconciliation  of  co-insurance
balances and the balances have been further brought down and the exercise would  be continued
in  2018-19.  Reinsurance  balances  are  running  balances  for which  confirmations  are  obtained  on
regular basis and  not as a year-end exercise. Company is making efforts in identifying the amounts
received from  re-insurers so that it is appropriated with the  receivables and  proper ageing of the
balances can be generated.

Interofflce accounts  reconciliation  is being carried on a  continuous  basis and  in  our opinion there
is  no  significant  impact on  revenue.  All  Bank accounts  have  been  reconciled  and  few open  items

pending are also being attended to. Control accounts are being reconciled on a continuous basis.

The  reconciliation of Reinsurance  balances is in  progress and the corresponding  impact on these
balances denominated in foreign currency is also being taken up.

As the reconciliation is in progress in all the above matters, the impact cannot be estimated.

(iii)             Auditors' Comments on (i) or (ii) above:

Adequate  disclosures  have  been  made  in  the  Notes  forming  part  of  accounts  referred  to  in  the
qualification.  Since the  impact arising out of the  above  disclosure  in the  Notes,  is  not ascertained,
the overall impact on the financial statement cannot be commented upon.

Ill.            §_iEnatories=

For The New India Assurance Co. Ltd.

Audit Committe

Mumbai
Date: 25/05/2018

Refer our Audit Report dated May 11,2018 on Standalone Financial results of the company

For R.  Devendra  Kumar & Associates          ForA. Bafna & Co.
Chartered Accountants
FirTpe8..NO.ii4207gr

ership No.074392

MUM,^l       -)+

Partne

Chartered Accountants
Reg. No. 003660C

Partner

For NBS & CO.

Chartered Accountants
Firm Reg. No.110100W

Pradeep J
Partner

Membership No.109376            Membership No.046940
Mumbai                                             Mumbai

Date..24|Dl|lDate.. apl c£IIe`


