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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Vivimed Labs Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding
commitment what so ever. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but
the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive
and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any
omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of
future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These
risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various
international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and
advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as
well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and
adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-
looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included
in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and
projections.
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Performance Highlights
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FY 2017 Highlights

• CDMO operations of UQUIFA has been performing well
• Divestments of assets helped in better realisations
• Specialty Chemical business remained on track

43%14% 17% 28% 26%4% 6% 15%
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Segmental Information

72%

Pharmaceuticals

28%

Specialty Chemicals

Pharmaceuticals

31%
Specialty Chemicals

69%

Revenues: FY 2016 Revenues: FY 2017 Operating Profit
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FY 2016

+26%
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114

18%

Specialty 
Chemicals

Pharmaceuticals
48% 12% 14%

• The Indian Pharma business was undergoing capacity expansions so that it can meet the growing demand for its 
products

• The Company’s focus to expand its exports, branded formulations and Contract Manufacturing business remains 
on track

• The recent JV with Strides Shasun for its Alathur facility is going to add significantly to the revenue stream from 
FY18 onwards

Margins%
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Divestments

Sale of Products & business in the 
Opthalmic Segment to M/s Ordain 

Health Care (P) Ltd

Sale of certain Products & business in 
the Personal Care portfolio to M/s 

Clariant Chemicals India Ltd

Ophthalmic Segment 

Personal Care Portfolio
Personal Care Portfolio 

Sale Proceeds

Rs 321 cr

Opthalmic Segment Sale 
Proceeds
Rs 73 cr

Total
Rs 394 cr

Realized from sale of Products and Business                                Rs 203.8 cr*

Consideration for Asset Sale                                                 Rs 191 cr
(Includes Asset Sale from Bonthapally Plant and other current asset transfers)

The proceeds have been utilized for various activities of the Company such 
as Debt reduction,  funding Capital expenditure and business expenditures

* As part of Business Income
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Improving Operating Leverage

An additional debt of 39 Mn USD was raised overseas to fund a short-term investment in purchase of PE shares in 
the month of March 2017

• The average cost of debt is at 9%

• The total Debt is repayable over the next 5 years

862

697

FY 2017*FY 2016

0.96

1.47

FY 2017*FY 2016

Net Debt Net Debt to Equity

724

585

FY 2016 FY 2017

133

176

FY 2016 FY 2017

Net Worth
Working Capital  in 

Days

*The net debt excludes the recent overseas debt raise of USD 39 mn
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FY 2017: Business Update

The formulations business is looking for more than 15% 
growth led by following initiatives

• New Joint Venture Agreement with M/s Strides Shasun
Ltd, to exploit the full potential of its Alathur plant

• More than 8 products to be launched at various stages in 
’17 and ’18

• A portfolio of products under its own brand in the Pain 
relief ( Arthritic, Abdminal, Colic, Muscular) that are 
getting good market response, and shall be contributing 
significantly in ’18 onwards

Formulations Business API Business

• The revenues of Uquifa, from CDMO operations is 
around 25% of the total revenues, and the same is 
expected to increase in the coming years

• New projects, reaching commercial stage, are the 
indicators

• Uquifa is now adequately positioned to handle this 
additional business from its CDMO operations

• The Generics segment is introducing new products in the 
coming years, and the right balance between API 
products and CDMO operations is being maintained

Drug #

Ranitidine Rx 2

Ranitidine OTC 2

Albendazole 1

New ANDAs Filed in FY17
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Consolidated P&L Statement

Currency Impact

• The Company has operations in 
the UK, Spain and Mexico, and 
this provides a natural hedge

• The Indian exports and imports 
are in US Dollar terms, and 
hence the impact of an 
appreciating rupee on the 
realizations is negligible

Rs. Crs Q4FY17 Q4FY16 2017 2016 Change (YoY)

REVENUE 439 350 1,470 1,356 8%

Cost of Material Consumed 105 166 536 624

Employee Expenses 48 55 189 177

Other Expenses 98 78 325 313

EBITDA 189 51 420 243 73%

EBITDA Margin 43.0% 14.6% 28.6% 17.9%

Depreciation 13 15 58 61

EBIT 176 37 361 181 99%

EBIT Margin 40.1% 10.4% 24.6% 13.4%

Interest / Finance Cost 18 25 66 82

PBT 158 12 296 100

Tax Expense 43 -1 74 16

PAT 115 13 222 84 165%

% Margin 26.1% 3.6% 15.1% 6.2%

EPS 13.7 7.6 27.4 10.3
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Consolidated Balance Sheet

Particulars (Rs. Crs) FY 2017 FY 2016

EQUITY AND LIABILITIES 2,066 2,044

Shareholder's Funds 724 585

Share Capital 

Equity Share Capital 16 16

Preference Share Capital 0 64

Reserves and Surplus 708 505

Money Received against Share  
Warrants 0 0

Non-Current Liabilities 526 561

Long-Term Borrowings 453 257

Deferred Tax Liabilities (Net) 10 11

Other Long Term Liabilities 60 290

Long Term Provisions 4 4

Current Liabilities 816 897

Short-Term Borrowings 376 408

Trade Payables 152 167

Other Current Liabilities 186 286

Short-Term Provisions 101 37

Particulars (Rs. Crs) FY 2017 FY 2016

ASSETS 2,066 2,044

Non-Current Assets 958 911

Fixed assets

Tangible Assets 653 715

Intangible Assets 227 99

Capital Work-In-Progress 76 94

Non-Current Investments 3 3

Other Non-Current Investments 0 0

Current Assets 1,107 1,133

Inventories 484 491

Trade Receivables 202 326

Cash and Bank Balances 55 31

Short-Term Loans and Advances 357 273

Other Current Assets 9 12

Increase in Intangibles

The short-term investment in 
buying of the PE investor has 
been at a premium. The said 
premium is being treated as 
goodwill and classified as 
Intangible assets

WIP

The reduction in Capital WIP is 
on account of the completion 
of the capital activity at the 
Jeedimetla plant. The balance 
amount is used for capacity 
expansion activities in our 
plants in Hyderabad, Kashipur, 
Alathur and also for CDMO 
operations in Spain and Mexico

Loans and Advances

The nature of the line item 
represents the business 
advances to various 
subsidiaries for the purpose of 
acquiring capital assets and 
purchases
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Standalone P&L

Rs. Crs Q4FY17 Q4FY16 FY17 FY16

REVENUE 227.7 80.2 572.2 320.4

Cost of Material Consumed 38.1 32.6 179.9 131.5

Employee Expenses 11.2 6.5 41.6 24.0

Other Expenses 28.9 21.4 88.8 78.6

EBITDA 149.5 19.7 261.8 86.2

EBITDA Margin 66% 25% 46% 27%

Depreciation 5.1 5.3 26.8 18.8

Other Income

EBIT 144.5 14.4 235.0 67.4

EBIT Margin 63% 18% 41% 21%

Interest / Finance Cost 14.3 12.0 53.5 56.1

PBT 130.1 2.4 181.4 11.3

Tax Expense 35.9 1.4 48.8 3.2

PAT 94.2 1.0 132.7 8.1

% Margin 41% 1% 23% 3%

EPS 11.3 0.6 15.9 4.9



/

Standalone Balance Sheet

Particulars (Rs. Crs) FY 2017 FY 2016

EQUITY AND LIABILITIES 1,364 1,365

Shareholder's Funds 549 370

Share Capital 

Equity Share Capital 16 16

Preference Share Capital 

Reserves and Surplus 533 353

Money Received against Share     
Warrants

Non-Current Liabilities 314 550

Long-Term Borrowings 188 193

Deferred Tax Liabilities (Net) 32 33

Other Long Term Liabilities 90 321

Long Term Provisions 4 3

Current Liabilities 501 446

Short-Term Borrowings 301 292

Trade Payables 41 24

Other Current Liabilities 85 114

Short-Term Provisions 74 15

Particulars (Rs. Crs) FY 2017 FY 2016

ASSETS 1,364 1,365

Non-current assets 575 658

Fixed assets

Tangible Assets 382 376

Intangible Assets 51 11

Capital Work-In-Progress 59 41

Non-Current Investments 83 230

Other Non-Current Assets 0

Current Assets 789 708

Inventories 286 268

Trade Receivables 227 231

Cash and Bank Balances 16 7

Short-Term Loans and Advances 255 195

Other Current Assets 6 6
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Company : Investor Relations Advisors :

Vivimed Labs Ltd.
CIN:L02411KA1988PLC009465

Mr. Sunil Arab
Email: Sunil.Arab@vivimedlabs.com
www.vivimedlabs.com

Strategic Growth Advisors Pvt. Ltd.
CIN: U74140MH2010PTC204285

Mr.  Rahul Agarwal  / Ms. Chanchal Bachhawat, CFA
Email: rahul.agarwal@sgapl.net / chanchal.bachhawat@sgapl.net
Contact Number: +91-7977090416/ +91-7506013089
www.sgapl.net

For further information, please contact:

http://www.vivimedlabs.com/
mailto:rahul.agarwal@sgapl.net
mailto:chanchal.bachhawat@sgapl.net

