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Ao To
The Manager, The Manager,
M/s. National Stock Exchange of India Limited, | M/s. Bombay Stock Exchange Limited,

“Exchange Plaza”, Bandra Kurla Complex, Floor No. 25, PJ Towers,

Bandra (East), MUMBAI — 400 051 Dalal Street, MUMBAI — 400 001
Scrip Code: TNTELE Scrip Code: 523419

Dear Sir/Madam,

SUB: Un-audited Financial Results of M/s. Tamilnadu Telecommunications Limited for the quarter
ended 30™ September,2016

With reference to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, in the meeting held on 25.10.2016 (Tuesday) at 03.00 p.m, the Committee of the
Board of Directors of M/s. Tamilnadu Telecommunications Limited has approved the un-audited
results of the Company for the quarter ended 30™ September, 2016. Limited Review on the financial
results has been conducted by M/s. S. Venkatram & Co, Chartered Accountants, and Chennai.

Please find enclosed herewith the following for your information and records:

1) Duly authenticated Statement of the un-audited financial results for the quarter ended 30%
September,2016

2) Limited Review Report of M/s. S. Venkatram & Co, Chartered Accountants

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For TAMILNADU TELECOMMUNICATIONS LIMITED,

jay Shukla)
Company Secretary

Registered Office : No.16, 1¢ Floor, Aziz Mulk 3¢ Street, Thousand Lights, Chennai - 600 006.
- Phone : (044) 28292653 Website : www. itlofc.in



| | | |

TAMILNADU TELECOMMUNICATIONS LIMITED
(A Joint Venture of TCIL, Govt,of Indla Enterprise & TIDCO, Govt.of Tamiinadu Enterprise) |
Regd.Office: No,16, 1st Floor, Aziz Mulk 3rd Streat, Thousand Lights, Chennal = 600 006
CIN : L32201TN19BBPLCO1S705, TEL 1 044 28292653, emall : tticosec@rediffmall, com, wabsite : www,ttlofc,in
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016
o ) (Amounts In Lakhs of Rupees)

oy

, Thrae Months ended Six Months ended |Year ended
Si.No Particulars 30th 30th 30th | 30th
September 30th September |September, 2| September, | 315t March,
2016 . June, 2016 2015 016 2015 2016
e (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 lIncome from Operations o
(a) Net Sales / Income from Operations
(Net of Excise Duty) 58,22 71,16 20,14 2938 1 24177 414,52
(b) Other Operating Income : 240 - 1.95 240 L34 404
Total Income from Operations (Net) . 60.62 7116 22,09 . 131.78 | 245.18 418,56

2 |Expenses . I J T
(a) Cost of materlals consumed 17.18 o 54,33 29,59 L7150 | 139,06 243,98

_(b) Purchase of stock-in-trade “ - - i T - "
(c) Changes in inventorles of finished
goods, work-in-progress and stock In
trade e ~....30.85 (7.69)| .. (1497)| 2316 9082  207.01
(d) Employee benefits expense 125.24 1 122,01 \  M1.36 | 247,25 222,86 424.91
(e) Depreclation and amortisation
expense e , i e T80 7,83 ..7.99 15,73 15.89 | 31.64
(f) Other expenses e 110020 98,10 34,61 208.26 78.79 290,26
Total expenses e 291,37 | 274,58 168.58 565.91 547.42 1,197.80
Profit / (Loss) from operations

3 |before other income, finance costs ) )
and exceptional items(1-2) | (230.75)}  (203.42) (146,49) (434,13) (302.24) (779.24)

4 __|Other income e e 0,07 10,28 - 0.28 | - ..0.01 0.88
Profit/(Loss) from ordinary

5 |activities before finance costs and )
exceptional items (3+4) (230.68)| . (203.14) (146.49) (433.85) (302.23) (778.36)

6 |Financecosts 209,08 | 205.46 211,16 414.54 416.94 815.85
Profit/{Loss) from ordinary

7 iactivities after finance costs but
before exceptional items (5-6) ..{439.76)] _ (408,60) (357.65) (848.39) (719,173 (1,594.21)

8 _|Exceptional items I (0.20)| . 46.37 _{0.05) 46,16 1.00 1.21

g [Profit/(Loss) from ordinary
activities before tax (7-8) = (439.56)| . (454.97) (357.60) (894.55) (720.17); (1,595.42)

10 |Tax expense . SRS S S S - o - bt :

11 |Net profit / (Loss) from ordinary
activities after tax (9-10) ) io....(439.56)!  (454.97) (357.60) (894.55) (720.17)| (1,595.42)

1 Extraordinary items (net of tax expense
Rs. Nif) ) i - - - - - -

13 |NetProfit / (Loss) for the period T
(A+/-12) Lo ....(439.56); . (454.97) (357.60) (894.55) (720.17)| (1,595.42)

14 Paid-up equity share capital (Face Value.

Rs, 10 each) e 4,567.62 ¢ 4,567.62 | 4,567.62 | 4,567.62 |  4,567.62 4,567.62
Reserves excluding revaluation reserves.

15 |as per Balance Sheet of previous
accounting year i .(10,812.55)1 (10,372.97) (9,042.75)| (10,812.55)| (9,042.75)| (9,918.00)

16 i. Earnings per share (before :
extraordinary items) (inRupees) ., . i
(a) Basic R (0.96)i (1.00) (0.78) (1.96) (1.57) (3.49)
(b) Diluted SR (0.96) (1.00) (0.78) (1.96) (1.57) (3.49)
ii. Earnings per share (after | )
extraordinary items) ( in Rupees)

(a) Basic o - (0.96) (1.00) (0.78) (1.96) (1.57) (3.49)
(b) Diluted . (0.96) (1.00) (0.78) (1.96) (1.57) (3.49)
Notes: :

1 The above results have been reviewed and approved by the Committee of the Board of Directors at its meeting held on
25.10.2016 . .

The accumulated losses of the company had exceeded its net worth again during 2011-12. BIFR has already approved a
Sanctioned Scheme for the Company during 2010-11 and the Company is under re-habilitation period and is being monitored
by BIFR through the Monitoring Agency. Lack of executable orders and dull phase of Optical Fiber Cable (OFC) market from
{2010-11 onwards is the main reason for such performance since then. The requirement of OFC in the country is huge;

2 however, the delay is dué to various procedural issues in execution of big projects by Govt. clients. As such the company is
hopeful of improving its order book position. Considering this and anticipating financial support from its Holding Company
TCIL, Govt of India's Department of Telecommunications etc, the accounts have been prepared on “Going Concern basis” for
the present. g

3 |Same Accounting Policies as that of last financial year are followed in the current quarter .

4 |Exceptional Iltems include an amount of Rs 45.47 lacs being short admittance/ short-receipt of fire insurance claim amount

——— - — - U — S - i

5 {Provision for Employee Benefits has been made on estimated basis

< 16



|Deferred tax: During the year the Company has not accounted / taken the cradit / charge for the deferred tax assets /

liabilities. The excess of timing differance over the deferred tax lability has been ignored for want of reasonable certainty of
the company making taxable income in the near future, Stmitarly, for the same reason, certaln other provisions made In the
earller years have been ignored for creation of deferred tax azset, The accumulatad losses and carried forward depreclation

6 under the tax laws have been ignored for creating the deferred tax asset consldaring thiat there Is no reasonable certalnty of
the company making taxable income In the future In terms of para 26 of AS-22. The traatment noted above Is in accordance
with the Accounting Standard 22 "Taxes on Income” notified under Section 133 of the Companles Act, 2013,
No provision is made for one long pending debtor Rs. 3.40 crores, In view of the arbltration proceeding completed against the
7 Purchaser for which Award is recelved in favour of the Company but has since been challenged by the Purchaser in the Court. The
Court has remitted back to the Arbitrator for speaking orders which has also been awarded (n favour of the Company. The Purchasaer
has again appealed in the Court. ‘
No provision Is made for Rs.0.13 crores, due from RallTel which was under Arbitration, In the Arbitration award, six clalms were in
8 |favour of the Company and one against the Company. Company has appealed against the award in Delhi Migh court and the
proceedings are In prograss,
9 Depreciation has been provided as per the requirement of Part C of Schedule 11 to the Companlies Act, 2013,
10 |Previous period's amounts are regrouped and rearranged to conform to the current period's classification,
The Director General of Audit (P&T) on behalf of the Comptroller and Auditor General of Indla have decided not to conduct
11 |supplementary audit of the financlal statement of the company for the year ended 31st March 2016 and as such have no
comments,as per letter dt 08.08,2016, Issued by them,
12 The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI(LIsting Obligations and
Disclosure Requirements) Ragulations, 2015, .
Statement of Assets and Llabilitles | | ! {Amount in Lakhs of Rupees)
Ag at
A Particulars 30.09.2016 31.03.2016
(Unaudited) (Audited)
1 |Shareholders' Funds | B |
(a) Share Capital -
(b) Reserves & Surplus 1 4567,62 4567.62
Sub-total - Shareholders’ funds, (10812.56) (9918.00)
2__|Non -Current Liabilities [ _(6244.94) | (5350.38)
(a) Long - term provisions
3 _|Current Liabilities | 252,50 | 227.00
(a) Short-term borrowings
(b) Trade payables . 1488.91 1389.02
(c)_Other current liabilities 6350.76 6565.74
(d)_Short-term provisions - . 478,74 413.44
Sub-total - Current liablities | 143.85 142,17
TOTAL - EQUITY AND LIABILITIES 8462.26 8510.37
o ol 2469.82 3386.99
B _|ASSETS ) o ) ] ) [ ] !
1__{Non -Current Assets
(a) _Fixed assets - Tangible T . o -
(b) .Long term loans and advances e ; ' 962.40 o ....877.97
tal - Non-Current assets S B 890 8.91
. | 971.30 986.88
2 _|{Current Assets -
(a) Inventories e 320.69 357.72
(b) Trade Receivables =~ 1020.80 1206.42
(c) Cash and cash equivalents | 4.10 20,71
(d) Short term loans and advances 67.90 105.49
(e) Other Current assets R 85.03 709.77
Sub-total - Current assets | [ 1498.52 2400.11
TOTAL - ASSETS ) 2469.82 3386.99
1
Segment Reporting: The Company's business activity falls within a single primary business segment viz., telephone cables. The
12 Company during 2012-13 as a feasibility study, executed CSR Project of TCIL by assembling and supply of 150 numbers of Tablet
PCs successfuly. No further business is in this front, during the period under review. Few outstanding exists, hence Tablet PC is
disclosed as a separate segment.
! Amounts in Lakhs of Rupees)
Three months ended Six Months ended Year ended
30th September 30th June , 30th Sep 30th Sey 30th Sep 31st March 2016
2016 (Unaudited ) 2016 2015 (Unaudited ) | 2016 (Unaudited ) | 2015 (Unaudited (Audited)
SL.No PARTICULARS . (Unaudited) )
Segment Revenue (Net Revenue):
(a) OFC o 6082 | 7116 22,09 131.78 24518 418.56
(b) Revenue from Tablet PC T - - - -
Total - . l...._6062| 7116 22.09 131.78 245.18 418.56 |
Less: Inter Segment Revenue - - - - - -
2|Net Revenue o ) 60.62 71.16 22.09 131.78 245.18 418.56
3[Segment Results : Unaliocated (439.56)]  (454.97) (357.60) {131.78) (720.17)] (1,595.42)
4|Capital Employed: )
(Segment Assets - Segment Liabilities)
(a) OFC R | (6,007.01) (5,580.18) (4,480.81)] (6,007.01)] (4,480.81)| (5,137.96)
(b) Tablet PC 5.68 5.68 5.68 5.68 5.68 5.68
Total (6,001.33) (5,574.50) (4,475.13)] (6,001.33)| (4,475.13)] (5,132.28)
S | '»‘nn A
T . 0%t234
Place:Chennaij V.S.PARAMESWARAN

Date : 25.10.2016 ! Managing]Director




s VENKATRAM & CO., Off  : 24992155/6/7

Per : 248926 02
CHARTERED ACCOUNTANTS ® Res 2498 62 92
Fax ! 2467 03 43
E.mail ;1 svco@vsnl.com

No.218, T.T.K. Road,
Alwarpet, Chennai - 600 018.

Limited Review Report of
Tamignadu Telecommur ;iggti(ms Limited
nded 30t

For Six Month eptember 2016

To
The Board of Directors,
Tamilnadu Telecominunications Limited,

Chennai.

1. We have reviewed the accompanying statement of the unaudited financial results of TAMILNADU
TELECOMMUNICATIONS LIMITED, (“the company”) for Six Months ended 30th September, 2016,
This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review., B ‘

2. We conducted our review in accordance with the Sténdard on Review Engagement (SRE) 2400,
Engagements to Review the Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion. '

3. Without qualifying our conclusion, we draw attention to S.No. ~ 2 to Notes to Unaudited Financial
Results for the Quarter and Six Months ended 30th September 2016. The Company’s accumulated
losses of Rs.10812.55 Lakhs has eroded the Net Worth of the Company, indicating the existence of
material uncertainity that may cast a doubt about the Company’s ability to continue as a Going
Concern. The Company has incurred a loss of Rs.894.55 lakhs for the Six Months under review.
Based on the mitigating factors discussed in the said note, the Management believes that the

Going Concern assumption is appropriate.

. %}é Road
warl Jei




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financlal results prepared in accordance with

applicable Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements ) Regulations , 2015, including the manner in which it is to
be disclosed , or that it contains any material misstatement,

For S, VENKATRAM & CO,,

Chartered Accountants
"FRN: 0046568

e
Place: Chennai JANDAVELU

Date: 25t October 2016 Partner
M.No.12811




