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July 27, 2010

Bombay Stock Exchange 1td. The National Stock Exchange of India Ltd
Ist Floor, New Trading Ring Exchange Plaza

Rotunda Building, P.J.Tower Bandra Kurla Complex

Dalal Street, Fort Bandra (E)

Mumbai - 400 001 Mumbai — 400 051

Dear Sirs:

Unitech Limited (“Unitech”) has constituted a committee to explore and evaluate,
inter alia, potential acquisitions, whether in India or overseas, in the best interests of
the Company and its sharcholders. As part of this evaluation and in connection with
the demerger of the infrastructure business of Unitech into Unitech Infra Limited,
Unitech has been considering a possible offer for UCP. UCP is an AIM-listed
company which owns the majority interests in the corporate park assets in respect of
which entities within the Unitech Group act as project manager, investment manager
and investment adviser and also own the residual interests’.

Unitech has made an approach and is currently discussing with the independent
directors of UCP a possible offer for UCP from the Unitech Group. Under the terms
of the possible offer, consideration would comprise 31 pence in cash in respect of
each UCP share. It is expected that any offer will be implemented by way of an Isle of
Man scheme of arrangement.

The board of directors of Unitech believes that this possible offer would provide an
attractive opportunity for UCP shareholders to realise their investment in what is
currently a relatively illiquid stock, in cash, at a premium to current trading levels.
The possible offer represents a premiurn of 22.8 per cent. to the closing middle market
price of 25.25 pence per UCP share on 26 July 2010.

Discussions are at an early stage and there can be no certainty that any offer will be
forthcoming. If an offer or a proposal to pursue any other transaction is made (i)
Unitech reserves the right to make an offer on less favourable terms with the
recommendation of the board of UCP and (ii) in any other case, it must be made on
terms that are, taken as a whole, at least as favourable to UCP shareholders as those
set out in this announcement, provided that Unitech reserves the right to change the
form or mix of consi ration.ﬁA further announcement will be made in due course.
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Unitech owns 16,256,517 shares in UCP through a wholly-owned subsidiary Nectrus
Limited representing approximately 4.52 per cent of UCP’s issued share capital. Mr.
Sanjay Chandra, a director of Nectrus Limited and Mr. Ajay Chandra, a director of
UCP also equally hold the beneficial ownership of Fairway Advisory Services
Limited which owns 781,737 shares in UCP representing approximately 0.22 per cent
of UCP’s issued share capital.

! Unitech owns the residual interest in all the UCP assets except in Unitech Hi-Tech
Structures Limited where third parties hold 4%, UCP holds 60% and Unitech holds

36%
This is for your information and records.

Yours sincerely
For Unitech Limited
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