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(F_ormerly MVE Industries Limited)

Registered Office : 1201-B, Hemkunt Chamber, 89, Nehru Place,
New Delhi - 110019 Tel : +91-11-41662674
CiIN No.: L32109DL1986PLC026273

6 November 2015

To,

The Manager (Department of Corporate
Services),

‘Bombay Stock Exchange Limited
Phiroze Jeejee Bhoy Towers,

Dalal Street

Mumbai - 400 001

To,

The Manager — Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor,

Plot No. C-1, G-Block,

Bhandra Kurla Complex

Bandra ( East )

Mumbai — 400 051

Ref. : Company. Code 530435 (BSF)
Ref. : NOESIS (NSE)

Sub: Approval of Un-audited Financial Results for the Quarter and 6 Months Ended
30™ September 2015.

Dear Sir,

As per the requirement of the listing Agreement, please find enclosed herewith a copy of

Un-audited Financial Results of the Company alongwith a copy of Limited Review Report

for the quarter ended on 30™ September, 2015.

Kindly take the above on record.

Thanking You,

Encl. : as above



Noesis Industries Limited
(Formerly-MVL Industries Ltd.)

Regd. Office : 1201 8, 12th Floor, Hemkunt Chamber, 89 Nehru-Place, New Delhi - 110019
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 6 MONTHS ENDED 30TH SEPTEMEER, 2015

b} Other Qperating income

0.51

Total Inceme from operations {Net)

2 |Expenses
a) Cost of materials consumed

e b

PART} {Rs. in Lacs)
Stat: it of Standalone Unaudited Results for the Quarter and 6 Months ended 30th Geptember, 2015
S.No. Particulars Quarter Ended Previous |Carresponding| Six months L Corresponding | Previous Year
30.08,2015 |Quarter Ended { Quarter Ended Ended ix months Ended Ended
30.06.2015 30.09.2014 30.02.2015 30.08.2014 31.03.2015
{Unaudited) {Unaudited) {Unaudited) | {Unaudited) {Unaudited) (Audited)
1 |income from operations
a) Net Sales/income from operations {Net of excise duty) - - - - 024 0.24

b) Purchases of stock-in-trade - - - - - 0.02
c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade ’ - - - - - -
d) Employee benefits expenses 3.57 1.97 723 5,54 15.92 23.03
e) Depraciation and amortisation expense 11.93 11.83 14.26 2386 28.53 7226
f) Other expenses (Any itemn exceading 10% of the {otal expenses
relating to confinuing eperations to be shown separately) 17.44 0.96 9.91 27.40 22.70 768.91
Total E 32.94 23.86 31. 40 56.80 67.15 864.22
3 |Profiti{Loss) from Operations before Other Income, E e 2 %mmﬁ‘ g&p’ e e
: bttt %
Finance Costs and Exceptional ltems - a3y . mfgfﬁil :M,;w”ﬁmlﬁﬁﬁi i Lo 2.18)
4 |Cther Incoms - - - -
5 [|Protit [{Loss) from ordinary activities before Finance Costs. ErEch i 2[B!
and Exceptional ltems : 0 n :
6 {Finance Costs 0.61 112.54
7 {Profit{Loss) from ordinary activities after Finance Costs ¥ 133.04) %j{f 24 o 4.7,
but before Exceptional ltems 1 sl =
8 |Exceptional items - - 99.58
8 |Profitf Loss from Ordinary Activities before fax ol S L1932 ! L 0TAR0)
10 |Tax Expense - 5.42
11 [Met Profit / {Loss) from Ordinary Activities after tax B ST BTy P ey 57;; S SEETEY 4 o 068,80
12 JExirgordinary ltems (nst of tax expense] - - 768.58 - 768.68 -
13 |Net Profit/ {Loss) for the period BT R T e L e e LR
14 [Paid-up equity share capital (Face value Rs, 104} 263291 2,632.91 26321 2,632.91 2,632.91 2,632.91
15 |Reserves excluding Revaluation Reserves
as por Balance Shoot os ot 31,03,2015 - - - - - {26,244.17)
16()) |Eamings per share {(Before Extraardinary items}
. (of Rs. 10/- sach} {not annualised): .
(a) Basic {0.13) {D.08} 263 {0.22} (0.62) (4.08)
(b) Dihgted {0.13) {0.09} 263 (0.22) {0.62) {4.06})
16(ji} jEamings per share {After Extraordinary items)
(of Rs. 10/- each) (not annualised): .
{a} Basic {0.13} (0.09) 263 {0.22) (C.82) (4.08)
{b) Diluted {D.13} {0.08) 2.63 {0.22), (0.62) (4.08)
[FARTIE
) Select Informatfon for the Quarter and 6 Months ended 30th September, 2015
S.No. Particulars Quarter Ended | . - Previcus Corresponding| Six months L Corresponding | Previous Year
30.09.2015 | Quarter Ended |Quarter Ended Ended ix months Ended Ended
30.06.2015 30.05.2014 30.08.2015 30.09.2014 31.03.2015
(Unaudited) {Unaudited) (Unaudifed) | (Unaudited) {Unaudited} {Audited}
A JPARTICULARS OF SHAREHOLDING s :
1. -| Public Shareholding
’ - Number of shares 14,678,947 14,678,947 14,678,947 14,678,847 14,678,847 14,678,947
- Percentage of shareholding 59,78 65,75 8575 85.75 B5.76 B5.758
2 - |Promoters and Fromoter Group Sharehclging :
a) Pledged/ Encumbered .
.-|-Number of Shares 4,133,076 4,133,078 4,133,076 4,133,076 4,133,076 4,133,076]
-Percentage of Shares {as a % of the total shareholding . .
of Promater and Promoter Group} 35.48 35.48 35.48 3548 35.48 35.48
]-Percentage of Shares (as a % of the total share capital of the Company) 1570 15.70 15.70 15.70 16.70 15.70
b) Non-encumbered
-Mumber of Sharas . 7,517,068 7,517,068 7,617,068 7,517,068 7,517,068 -7.517,088
-Percentage of Shares (as a % of the total shareholdirg :
of Promoter and Promoter Groug) . 64,52 64.52 64.52 64.52 64.52 64.52
-Percentage of Shares (as a % of the total share capital of the Company) 28.55 28.55 28.55 28.55 28.55 28.55

S.No: Particulars "8 months ended
' 30.09.2015
B [INVESTOR COMPLAINTS :
Pending at the beginning of the Quarter Nil
Resaived during the Quarter Nil
. |Disposed of during the Quarter Nil
Remaining unresolved at the end of the Quarter Nil

‘Notes:-

1 The above financial resuits were raviewed by the Aucit Committee and approved by the Board of D(rectors 4tits meeting held on 6th November, 2015 and have undergone "Limited

Review" by tha Statulory Auditors of the Company.

2 " In view of continuous losses, with minus net worth, dlsconunuahon of operations and keepmg in veiw the overall situtation, the statutory auditors have
. EBxpressed doubt on company's ability to cantinue as a going concem basis.
3 Company's aperations during the paricd has only one segment of activity namely "Consumer Electronics®,
4 Previcus year/period figures have been regroupedfrearrangeéd wherever necessary to facilitate comparison.

Place : New Dethi
Date :06th November, 2015




NOESIS INDUSTRIES LIMITED
(FORMERLY- MVL INDUSTRIES LTD.)
Regd. Office : 1201 B, 12th Floor, Hemkunt Chamber, 89 Nehru Place, New Delhi - 110019

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 6 MONTHS ENDED 30TH SEPTEMBER, 2015

Disclosure of Balance Sheet items (As per Clause 41-I(ea) of Listing Agreement

{Rs. In Lacs)
S.No. | Standalone Statement of Assets and Liabilities As at As at
30.09.2015 30.09.2014
Particulars (Unaudited) (Unaudited)
A |EQUITY AND LIABILITIES
1 Shareholders' funds
{a) Share Capital - 2,632.91 2,832.91
(b) Reserves and Surplus {26,301.35) (25,319.39)
(¢) Money received against share warrants _ -
Sub-total-Shareholders’ funds (23,668.44) {22,686.48)
2 Share application money pending allotment - : -
3 Minority Interest - -
4 Non-current liabilities -
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities 2.50 3.35
(d) Long-term provisions - 4.36
Sub-total-Non-current liabilities '2.50 7.7
5 |Current liabilities 7
(a) Short-term borrowings 21,939.33 22,032.88
(b) Trade Payables - -
{c) Other current liabilities 2,489.58 - 2,748.28 |
(d) Short-term provisions 7.08 18.06
Sub-total-Current liabilities| 24,435.99 - 24,799.22
TOTAL-EQUITY AND LIABILITIES 770.05 2,120.45
B |ASSETS ' .
1 . |Non-current assets ;
: (a) Fixed assets 619.33 705.63
{b) Goodwill on Consolidation -
(c) Non-current investments 60.07 1,290.31
{d) Deferred tax assets (net) - -
{e) Long-term loans and advances 1.33 2.22
{f) Other non-current assets 3.39 2.66
Sub-total-Non-current assets 684.12 2,000.82
2 Current assets _ '
(&) Current investments - -
(b) Inventories 4.71 4,71
(c) Trade receivables _ - 6.50
(d} Cash and cash equivalents 59.06 47.28
(e) Short-term loans and advances 2216 60.48
(f) Other current assets 0.66

Sub-total-Current assets

119.63

2,120.45

TOTAL-ASSETS

Place : New Delhi
Date : 06th November, 2015

Chief Finan




ARUN KISHORE & CO.
Chartered Accountants
D-25, Lajpat Nagar-If, New Delhi -110024
Telefax ; 29834278, 29839014

Limited Review Report to the Board of Directors of Noesis Industries Ltd.
For the Quarter & Six months period ended 30" September, 2015

1) We have reviewed the accompanying statements of unaudited financial results -of

2)

3) F

Noesis Industries Lid. (* The Company®) for the quarter & six months period ended
30" Sept 2015, except for the disclosires regarding ‘Public Shareholding’ .and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's maragement and has been
approved by the Board of Directors:in meeting held on ' o6t November, 2015. Qur
responsibility-is to-issue a report on these financial statements based on our review.

We conducted our review in ‘accordance with the Standard on Review engagement
SRE 2410 “Review of Interim Financial Information performed by the Independent
Auditor of the Entity”, issued by the-Institute of Chartered Accountants of India. This
standard requires 'that.we_p'l_an-: and perform the réview to obtain moderate assurance
as to whether the financial statements are free of material tisstatement. A review is.
limited primarily to ihqufﬁé‘% of company pe'rsnnnef and-analytical procedures applied
to financial data and thus provide less assurance than an audit. We’ have not '
performied an audit and accordmgiy, we do'not express an audit opinion. |

Financial statements of 'the c‘c‘mpjany h_a\'le been prepared on a ‘Going Coricern
Basis, notwithstanding the fact that there is virtual uncertainty in company’s
ability to confinue as a Going Concemn in view of accumulated loss: of Rs.
236,68 crores as on 30" September, 2015. Operations: are completely
discontinued. Defaplts in respect of repaymen:tf of dues to ‘banks are

continuing with: no sign of revival.

' ScannedbytamScanner




Limited Review report of Noasis Industries Lid.
Q. E. 30.09.2015 Cont...

n2s

4) Las! year in accordance with Board resolution of 22™ Sep, 2014, no provision was
made for interest accried on bank loans declared NPA, In pursuance of the said
resolution, during this quarter also interest accrued on NPA bank loans has not been
provided in these financial statements upto 30™ September, 2015. In consequarnice of
the said non provision of interest accrued during this quarter and half year
ended and 30" September, 2015, loss declared Is under stated by Re. 8.33
crores and Rs. 18,24 crores respectively

5} The company has borrowed funds in ‘excess of the aggregate of its paid up share
capital and free reserves, without compliance of the procedure specified under section
180 of the Companies Act 2-9%:3,: As a result of this, fhe borrowings so received, do not
have the-consent of t’..ﬁe cﬁjmp'any bya special resolution

statements prepared in accordanae w:th 1he Accounttng Standards specif‘ ed under
~ section 133 of Companies Act 2013, read with Rule 7 of Companies (Accounts) |
Rules, 2014 arid other acqountmg pnncaples generaﬂy accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the.Listing
Agreements with the Stock: ExchaﬂQés including the manner in which it is to be
disclosed, or that it contains any material misstatemerits, v
For ARUN K{SHGRE & CGMPANY

\ ,.ERE.I D ACCOUNTANTS
~001898N

T

: | - N, o, AruNiSHORE
Place; New Delhi - o PARTNER
Date: 06“‘ Novemberzo 15: -_ ) {Membership No, 10770)
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