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To,

National Stock Exchange of India Limited

The Listing Department

Exchange Plaza, Plot No. C/ 1,
G-Block, Bandra Kurla Complex,
Bandra (East), MUMBAI — 400 051

08" April, 2019

Sub: Submission of Unaudited Financial Results for the quarter ended 315 December, 2018

Scrip code:t MODTHREAD

Dear Sir/Madam,

This is to inform you that in terms of Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended , we hereby enclose a copy of the Unaudited Financial
Results for the quarter ended 31* December, 2018 along with the limited review report given by the
statutory auditor of the Company, which were approved by the Board of Directors at their meeting held
on 14" February, 2019 commenced at 3.00 P.M. and concluded at 3:30 P.M.

Please acknowledge the receipt

Thanking you,

Yours Faithfully

0&@,\-:;
Kapil Kumar_Kumawat"“’f
Company Secretary

Encl: As above

Corporate Head Office : 68/69, Godavari, Pochkhanwaia, Worli, Mumbai-400030
Tel.:022-24973269, Fax ; 022-24950062.
Woollens Division : Hamirgarh Road, Bhilwara-311001 (Rajasthan)
Plants- Tel.:01482-241801, Fax : 01482-297924
Yarn Division : Village Raila, District - Bhilwara-311024 (Rajasthan)



Goyal D. Kumar & Co.

CHARTERED ACCOUNTANTS
207-208, Om Textile Tower, Pur Road, Bhilwara-311001(Raj.)

Phone No 01482-241554 Mail: - dkg.bhl@gmail.com

Limited Review Report

To
The Board of Directors of
Modern Threads {India) Ltd

We have reviewed the accompanying statement of unaudited Standalone Financial Results of
Modern Threads (India) Ltd (‘the Company’) for the quarter and nine months ended 31st December,
2018 (“the statement”), being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI ( Listing Obligations and Disclosures Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on this
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Basis for Qualified Conclusion:

i The company has not provided for interest (Dividend) on cumulative redeemable preference
shares for the quarter ended 31.12.2018 Rs. 35.09 Lakhs and nine months ended 31.12.2018
Rs. 105.27 Lakhs. {Rs. 3193.52 Lakhs up to 31.12.2018)

ii. Balances of trade payables and trade receivables are subject to confirmation and
consequential adjustments, if any.
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Based on our review conducted as stated above, subject to the effects of the matters described
under paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements ) Regulation, 2015, as modified by Circular no.
CIR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matters

We draw attention that the company based on audited accounts for the financial year ended 31st
March, 2004 had been declared as sick industrial company u/s 3(1)(o) of the SICA Act by The Board
of Industrial and Financial Reconstruction (BIFR) in the hearing held on 12th December, 2005.
Consequent to abatement of Sick Industrial Companies (Special Provision) Act, 1985, the company
has not filed rehabilitation/ revival scheme to NCLT under Insolvency and Bankruptcy Code. The
company has accumulated losses with its net worth continuing to stand fully eroded and the
financial statements of the company have been prepared on going concern as the non current
secured borrowings have been settled and only balance Rs.75 Lakhs is payable in FY 2018-19. The
waiver amount will be written back on discharge of full payment.

Our opinion is not qualified in respect of this matter.

For Goyal D. Kumar & Co.
Chartered Accountants
(FRN. 007817C)

Place: Bhilwara g R‘;J‘”@;\ é %QV

Date: 14/02/2019 £ é‘g\ (D.K. Goyal)
u:( Hl@,hﬁ.ﬁi Proprietor
\; gg- Membership No. 076713
\%
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Statement of Unaudited Financial Results for the Quarter and Nine months ended 31/12/2018
(Rs in Lakhs)

Particulars Ouarter Ended Nine Months ended| Year Ended
31/12/2018| 30/09/2018 [ 31/12/2017 311212018 | 3111212017 31/03/2018
Un-audited| Un-audited| Un-audited Un-audited| Un-audited Audited
1. Income
(a) Revenue from Operations 5921.64 5823.24 4255.60| 16778.31| 11414.49 16467.15
(b) Other Income £88.38 84.68 66.37 254.11 192.95 410.42
Total income (net) 6010.02 5807.92 4321.97| 17032.42| 11607.44 16877.57
2. Expenses
(a) Cost of Materials consumed 4265.90 3834.05 3175.63| 11842.98 8421.34 11653.14
(b) Purchase of stock-in-trade - - - - - -
(c) Changes in inventories of finished goods, | {270.76) 1.13 (540.23) (789.69)| (1,035.78) (1,075.16)
work-In-progress and stock-in-trade
(d) Employee benefits expense - 536.89 539.28 377.06]  1555.32 1113.45 1650.13
{e) Finance cost : 24.34 31.68 12.78 91.76 40.13 98.06
(fDepreciation and amortisation expense 61.75 83.58 50.78 187.40 132.40 213.30
(g)Other expenses
Manufacturing Expences 816.18 859.28 809.34| 2453.64| 204554 2834.46
Administrative and Selling Expences 269.73 283.38 214.86 806.79 55522 857.22
(h) Excise duty - - - - 1.82 1.82
Total Expenses - 5704.03 5612.38 4100.22| 16148.20| 11274.12 16132.97
3. Profit/(Loss) before exceptional iteéms and Tax (1-2) 305.99 235.54 221.75 884.22 333.32 744.60
4. Exceptional Items - - - - - E
5. Profitj(loss) before tax (34) 305.99 295.54 221.75 884.22 333.32 744.60
6. Tax expense - - - - B -
7.Net Profit / (Loss) after tax (5 -6) 305.99 295.54| 221.75 8684.22 333.32 744.60
8. Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss 2.40 2.40 (6.88) 7.20 {20.64) 8.5¢
(net of Tax)
(b) ltems that will be reclassified to profit or loss
(net of Tax)
Other Comprehensive Income for the period 2.40 2.40 (6.88) 7.20 (20.54) 9.59
8. Total Comprehensive Income (7 + 8) 308.39 297.94 214.87 891.42 312.68 754.19
10.Paid-up equity share capital
(Face Value of the Share Rs.10 =) 3477.52 3477.52 3477.52 3477.52 3477.52 3477.52
11.0ther Equity excluding revaluation reserve (19224.36)
12.Earnings Per Share (Basic/Diluted) in Rs.
(a) Basic 0.88 0.85 0.64 2.54 0.96 214
(b) Diluted 0.88 0.85 0.64 2.54 | 0.96 214

REGD. OFFICE : A4, Vijaypath, Tilak Nagar, Jaipur, -7302 004.+ Phone : 0141-2623431 » Fax : 0141-2621382
PLANT : Village Raila - 311 024 (Rajasthan) « Tel.: 01487-273132/3/4 /5 /- Fax : 01487-273188 » Tix: 030 2263 MTNL IN
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED
31ST DECEMBER, 2018

Rs in Lakhs)
Particulars Quarter Ended Nine Months ended| Year Ended

31/12/2018 | 30/09/2018 7 31/12/2017 311212018 | 31/12/2017 31/03/2018
Un-audited |Un-audited| Un-audited| Un-audited Un-audited Audited

1. Segment Revenue

{a) Woollen 4426.88| 4307.98| 3366.12| 12578.13| 10390.20| 14506.05

(b) Synthetic Yarn 1494.76| 151526 889.48| 420018 1,024.29 1961.10

(c) Others s - = - .

Total §921.64|  5823.24| 4255.60| 16778.31| 11414.49 16467.15

Less: Inter Segment Sales = - - - - -] -
Net sales/Revenue from Operations $921.64] 5823.24| 425560| 16778.31 11414.49 16467.15

2. Segment Results
Profit/ { Loss ) before tax and interest

(a) Woollen 385.21 387.52 378.71 1136.45 809.77 1587.49
{b) Synthetic Yarn (54.88) (60.30)| (144.18)] (16047 (536.32) (744 83)
{c) Others - - = i - _
Total 330.33 327.22 234.53 975.98 373.45 842.66
Less: i) Interest 24.34 31.68 12.78 91.76 40,13 98.06
Less: ii)other Unallocable exp net off unallocable income - - - - - -
Total Profit{Loss) Before Tax 305.99 295.54) 221.75 884.22 333.32 744.60
3. Segment Assefs
(a) Woollen 9110.66| 8635.24 7624.83 9110.66| 7624.83 8084.52
(b) Svynthetic Yarn 275129)  2830.80 2284.72 2751.29| 2284.72 2541.79
1079.76 1079.76 1070.34 1079.76 1070.34 1079.76
ota 12941.79| 12545.80] 10979.88] 12941.71] 10979.89 11706.07
4. Segment Liabilities
(a) Woollen 5615.33 5410.50 4256.90 5615.33 4256.90 5332.18
(b} Synthetic Yarn 13331.57| 13448.88| 13192.88| 13331.57] 1319288 13270.50
¢) Others . 8850.23|  8850.23 8850.23] 8850.23|  8850.23 8850.23
Total ) 27797.13] 27709.61| 26300.01] 27797.13 26300.01 27452.91

For and on behalf of the Board of Directors
Modern Threads {india) Limited

X

Rajesh Ranka
Chairman & Managing Director
DiN:03438721

Place : Bhilwara
Date :14/02/2019
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Notes:-
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 14th February 2019.

2 The company based on audited accounts for the financial year ended 31st March, 2004 had been declared as a sick
industrial company u/s 3(1){o) of the SICA Act by The Board of Industrial and Financial Reconstruction (BIFR) in the
hearing held on 12th December, 2005. Consequent to abatement of Sick Industrial Companies (Special Provision) Act,
1985, the company has not filed rehabilitation/ revival scheme to NCLT under insolvency and Bankruptcy Code. The
company has accumulated losses with its net worth continuing to stand fully eroded and the financial statements of
the company have been prepared on going concern as the non current secured borrowings have been settled and only
balance Rs.75 Lakhs is payable in FY 2018-19. The waiver amaunt will be written back on discharge of full payment.

3 interest on cumulative redeemable preference shares amounting to Rs. 35.09 Lakhs for the Quarter ended 31-12-2018
and Rs 105.27 for Nine months ended 31-12-2018 { Rs. 3193.52 Lakhs cumulative upto 31-12-2018) has not been
provided in view of accumulated losses. Pursuant to Sick Industrial Companies (Special Provision) Repeal Act, 2003
( SICA Repeal Act) the proceedings pending before BIFR stands abated with effect from 01.12.2016 and the company
is in process of taking consent of the Preference shareholders for waiver of unpaid interest.

4 Balances of trade payables and trade receivable are subject to confirmation and consequential adjustments, if any.

5 Share Application Money Rs. 1450 Lakhs has been raised pursuant to restructuring / settelment scheme submitted to BIFR
but consequent to abatement of Sick Industriai Campanies ( Special Provision) Act, 1985, it become refundable.

6 Post applicability of Goods & Servicve Tax (GST) w.e.f. 01/07/2017, Revenue from Operation are required to be disclosed
net of GST. Accordingly, the Revenue from Operation for the quarter and nine months ended 31/12/2018 is not comparable with
the previous periods.

7 Figures for the previous periods, wherever necessary have been regrouped/ reclassified to conform to the current periods
presentation.

For and on behalf of the Board of Directors
Modern Threads (india) Limited

(5%

Rajesh Ranka
Chairman & Managing Director
DIN:03438721

Place : Bhilwara
Date :14/02/2019
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