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218 Cctober, 2016

The Secretary

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

The Secretary

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex (BKC)

Mumbai - 400001 | Bandra (east)
. Mumbai - 400051

Symbol: EQUITAS

Scrip Code No-539844

Dear Sirs,

Sub: Unaudited Financial Results for the Quarter and half year ended 30t September, 2016

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are pleased to forward the following:

a) Unaudited Financial Results for the Quarter and half year ended 30* September, 2016
and

b) Limited Review Report issued by the Statutory Auditors

The meeting of Board of Directors of the Company commenced at 12.30 p.m. and concluded at
3.30 p.m.

Thanking you,
Yours truly,
For Equitas Holdings Limited
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Company Secretary
EQUITAS HOLDINGS LIMITED
iPreviously knowrvas Equitas Holdinigs Private Limited)
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EQUITAS HOLDINGS LIMITED
LR Mo UES100THR00FFLEDG406G
{Formerty known as "Equatas Hoklings Privale Limited)

Regd. Offica 4104, 4ih Fioor, Spences Plaza. Phase [l No, T80 Mount FRoad, Anng Sale, Chennsi - 800 002

Phana Mo 044 4790 5000 Wabsite: wisw agurss.in

Hatemen! of Standalone and Consolidated Unsudited Finapcial Results for the Three months and Half Year Ended 30 September 2016

Fs.in Lakhs
| Stamgalone - Comscidated .
Threa Monitlvs Ended Half Year Ended Year Ended Thirte Months Ended Half Year Ended Year Ended
Pasticiilars "w 30 June 2016 "w 30 September 2018 | 30 September 2015 | 31 March 2018 | 20 SPETREE | ag jupe g | 0 pas "‘“ﬁ ?’w 31 March 2016
. - Unaudited | Unaudited | Audited Unaudited ardited Audited Unaudited Unaudited Rudited | Unaudited Audied |
&) 1 ZAT 04 233 80 LT BEA B4 ) CIERE 35 540 36 33,404 36 PR g 71 PR 1.0, 71850
(B} Dfhex Opsrafing Scome - : % T £ Fo05 00 1ATaT 50453 313,16 1,2065.05 Za7a 64
Total Income fram Dpesation 3104 223.80 22000 B4 B4 45828 Et972 I8, 44636 34 #1163 26304, f&z_{gﬁ. 50,195.33 1.91,093.94
Expentes
2 | Ouersing Exsenses S— ——
ity Emalapees Beriehits Experise 682 #3.20 3268 D17 [ 18 ERLEL] 75021 528352 16,718.23 10,146.53 T3, 20045
{ii] Dereciation ] Ametsitian £ spane =i 53.55 71.78 #7232 430 9123 B2331 45551 36300 111282 1621 1.@&_
i) Provigions & Writs OIS - - - 200,00 0000 5376 26 1.755 90 1,378.67 7.0a2 18 AT 5 50
. ot af s = - ¥ {200.00) {200.00] 2 & LR I ] x .
i) ey Evporinge 5504 TR 5847 TR50 105,03 8187 316418 332818 2B E470.54 BT | EFIGE]
Eseal s 13683 16161 11133 FECET) 218,55 43556 18.248.75 11,054 80 5,807.88 31,343.88 18,013.02 4157802 |
| R EI!I!E!E!!TIHEI :11._‘1" e e 253 6279 1T167 26800 4573 384.05 20016750 2171662 16,475.34 4181432 3918231 BER1492
4 | Other Income e fna 2 3,837 48 T1.78 5061 3.500.34 L A T8
T ;"" s an T 531 5279 1LeT 268,00 26T 384 08 2403498 2178958 | 640615 |  Anszass| 3127837 | euemadn
8 [ finance Costs - 18 555 73 120164 52 079z 7a FINAEEL] 1528063 43 585 44
7 Profit et Ordinary activities after Finance Costs .
bt before Exceptic o 20624 6270 11187 2,00 24573 384 08 BATETE 5L 06 ;173,42 18,110,849 11 98264 01186
B | Excaptone fams (Refar node 6 ) = : > : 1,107 52 = : 1107 3 3 x
8 | Profit from Ordinary activithes before tax (7-8] 20521 [VEL 111 E7 266 00 T B2 08 1?9_43 [ [RTENT) 17,000 4% 11 5 R R
10§ Tax Experss B 0 3477 By Ty 10651 REAEE] AR AETE 78 PRRE] 25132 &, 25054 9257 78
11 | Met Prafit from Ordinary Activiies after Tax {510} 12296 2002 58,14 150087 14022 1163 4,634.50 6197.27 3,983.23 10,782.47 7.7.T0 R LR L
1z i : of Tan 2 . . . = + 5
i wlinia i g AT, O 12298 HHE B4.14 150,97 10,22 #1183 453490 &7 38887 10,782.4T LTITD 16,7148
14 z = z s a = - = 2
15 P = - - - - - E
a | Mot Profit sfter taxes, Minority Interest and share of] 12288 i = - e o 463450 w7 199325 10.7STAT 771170 1671418
47 | Paid up Equity Share Capital (Face Value-of Rs10 . g
60551 3357413 26,854 37 3 688 61 6 53437 26 547 04 3EEOS A1 3357412 26.634.37 33E05 61 65437 6L 04
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1.51atement of Assets and Liabilities as at 30 September 2016 is given below

Rs. in Lakhs
- Standalone Consolidated
Unzudited Auditod Unaudited Audited
A at As at As at A at
SkNo Particulars- 30 September 2016 31 March 2016 | 30 September 2016 | 31 March 2016
A _|EQUITY AND LIABILITIES
1 |Shareholders' Funds
(2} Share Capital 33,605 61 #6902 04 33,695 61 26,9092 04
i) Reserves and Surplis 1,33 081.42 60 15854 1,83, 764,865 1,0?.143.2:3,4
Sub-total-Shareholders funds 1,66,777.03 96,150.58 2,17 460.47 1,34,135.27
2 _|Share Application Money Pending Allotment 30,38 0.00 30.38 000
3 inority Interest , % =
4 [Non Current Liabiiities
{#} Long-Term Borrowings - 3.55 958 69 200,875.24)
{b} Other Long-Term Liabilities - - 7,081.33 T2e301|
{c} Long-Term Provisions 11.72 17,53 2,858.40 . 280310
Sub-total-Non-Current Liabilities 11.72 17.53 1,65,996.42 27087135
5 |Current Liabilities
_ (2] Short-Term Borrowings 3 3 68,811.68 73517.72
{B) Current Maturities of Long-Term Borrawings - - 1,858,507 93 1,83.935 34
tc) Trade Payables 16.29) 895,05 35 BT 12 371251
{d) Other Current E@QHHJES 1361 7.4 3381718 28.250.50
(e} Short-Term Provisions - 13.06 2337 8,565 14 B8:131.67
Sub-total Current Liabifities 42‘.;5@ MI:JE 3,37.889.26 2,85 547,74
TOTAL -EQUITY AND LIABILITIES 1,66,862.09 9§, 370.87 9,21,376.53 6,50 854.36
B |ASSETS
1 |Non-Current Assets
(8] Fixed Assets 3.730.09 337757 16 113.46 £,240.74
(b} Goodwill on Consolidation i 3 5350
{£} Non-Current Investments | Refer note 3(d}) 1,46 185 8O B4 585 BO - 20.00
{d) Deferred Tax Asser (Net) 8.5 1515 3668 08 3.660.76
te} Long-Term Receivables Under Finanding
Activities < - 2,68, 73644 267164074
{7} Long-Term Loans and Advances 12.610.01 404 95 857082 5 H01.04
(g1 Other Non Current Assets - - 17.125.01 1230711
Sub-total Hon-Current Assets 1,62,534.58 88,383 57 3,42 716,51 2,89,544.29
2 |Curment Assets
{a) Current Investments = 18217208 1. 16664
(B} Short-Term Recelvables Under Financing
Activities < = 2,656,682 72 2,45 380 00
{c) Cach and Cash Equivalents 4 040, 14 6.820.27 73465 30 G4 BOG BB
{d} Short-Term Lodns and Advances 3015 1.361.48 30.758.65 4,128.30
(&) Other Current Assets 17.22 5 Sl 26 081,75 1541788
Sub-total Current Mﬂg A 32751 T.8E7.30 5,79,161.02 I.El 10.07
TOTAL - ASSETS 1,66,862.09 96, 37087 621,376,523 650,654 36
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EQUITAS HOLDINGS LIMITED
 CIM Mo USS100TN200TPLODS406S
{Formetly known as "Equitas Holdings Private Limited”)
Riegd. Ciffice: 4104, 4ih Floor, Spercer Plaza, P |1, Mo 762, Mour Road, Anna Salsi, Chennai - 500 002
Frone bo. D44 4299 5000 Website: www. pquitas.in
Reparting of Segmentwise Revenue Results and Capital Employed aloeng with the Financial Results

for the Three months and Half Year Ended 30 Septamber 2016

Psin Lokhs
Thres Months Ended Half Year Ended . Year Ended
Partioulars 30 Septomber 2018 30 June 2016 30 Septomber 2015 30 Saptember 2016 30 September 2015 31 March 2016
Uneudited Unaudited Audited Unaudited Audited Audited
1 Segment Revenue d
a Finance 36,504 77 4,800 4 76,452 52 73,304 56 50414 51 11151245
b, Qthers 16,53 1380 F 3023 - Z7T1
¢ Unallocatad BED 176,40 2311 ZRE 4l 183 165,56
: _ Total 38,608.36 35,010.64 26,465,63 7361820 50,406.44 1,11,725.54
Less - Inlar Segrent Hevenus 165231 19802 156 64 361,33 301,11 G372 40
Income From Operations 38 446 35 3481162 36,306,599 73257 87 54,195.33 1,11,083.94
£ Segment Resuits Profit before tax and interest
a Finance fGEEE 581142 & 250 62 17,430 58 12 119204 26,507 03
b, Orthers (20231} (182.75) - {55 0] = (a4 59
<. Unallocated - - = ) = =
Total TATES BE18.67 §,253.62 1703562 1211824 26,762.04
Less: 3
i) Interest : = . =
) Unailocabie Expense net off unaliocabie incorme 4T k2 {15.38) an20 3243 136,60 250,08
| Tetsl Profit before tax 736943 5,634 06 CRIEET 17,0034 11,382.64 26,011.96
|3 Segment Assots
A, Finance 9,10, B63.75 f,54,251.42 511 874.32 8,10,853.75 5 11,874.32 6,33, 300.66
| b Ohere 83153 112563 2 B35 s 14218
c. Unafipcated 9581 72 2131265 G AZBAT 858137 GATH BT 16,008 32
Total 8,21,376.83 B,76685.70 52140318 9.21,376.53 52140318 6,50,654.34
4 ment Liabilities
a. Finance TO3TETNT 4.54.220.12 596,347 95 TO3757AT 396,387 55 516 205.15
b. Ofwrs [ETE 65,60 : F3EA - BE 40
¢ Unallocaied 54 55 207779 100.28 54 68 100.28 27354
i Tatal 7,03 B85 68 4.58,363.51 3_95,4432_: 7,03,B85 68 3,56 448,43 5 15,516.05
Finanee includes Small Finance Bank operstions alse. (Rafor Niola 5§
See acoompanying notes 1o the Uinaudited Financis! Results
i of the Boand of Denectors.
Place Channai 5 Bhaskar
Date; 21 Oclober 2016 Exacitive Director and GED

CHENNAI
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EQUITAS HOLDINGS LIMITED
CIN Mo : LS5100TNZ007 PLECOS4089
{Farmesly known a5 "Equitas Holdings Private Limitad™) -
Regd Office; 4104, 4ih Floor, Spencer Plaza, Phase It No TGS, Mount Road, Anna Saiai, Chennal - 600 002
Phone Mo, 044 4260 5000 Websde: www.aglatas. in
Statement of Standalone and Consolidated Unaudited Financial Results for the Throe months and Half Year ended 30 September 2016

Rs. in Lakhs
Standalone Consolidated ]
Three Manths Ended| Half Year Ended | YearEnded |[Three Months Ended| 'roc Manths | Hall Year | o . coded | Three Months Ended
Si.Ng Particulars : Ended Ended
30 September 2016 | 30 September 2016 | 31 March 2016 | 30 September 2015 | °° 5::‘“'1 E'”"‘""" » "’;5';"“*' 31 March 2016 | 30 September 2015
: : Unaugited Unaudited Auidited _ Audited Unaudited Unaudited Audited Audited
1 |Tolal Incoma fram Operations 341,04 564 54 8172 225.00 30.490.25 73,257 87 1.11,053.14 245,306 00
Met Profit for the Perod! Year Betore Tax, Exceplional :
z ¢ Extareinary Hora 20521 265,00 38406 111.67 BATETS 18,110.81 26,011,806 617342
Net Profit for the Perod! Year Before Tax afier - 3
el it B 20521 26800 384,08 111:67 736043 17.003:49 26.011.96 617342
Mgt Profit for the Period/ Year After T
I o i G?i:aw o el 12295 150,97 2163 £8.14 463490 10.752.17 16.714.18 3,995.23
Equity Share Capial 33 B0ER1 33,605 61 26,002 04 26.034.37 33,605 61 33 69561 76.5992.04 Z6.034,37
Reserves excluding Revalusiion Reserves (as per .
|Balance Sheet of Previous Accounting Yaar) 68 158.54 - & 07,1433
Eamings - Per Share (EPS) for  Conbiniiig and
7 (dsconbnued Operation,
{tor Three manths and Half‘r'l_aa.r ended nof annualsed)
Basic_(Rs.) 0.04 005 0.08 0.05 1.38 3.27 5.2 3.68
Drluted (R ) 0.04 0,04 0.08 0.05 1.04 3,19 819 366
Notes:

Theabove is 2n extract of fhe detailed Tormal of Duartesly | Half Yearly Financial Rezults filed wilh the stock ekchandes under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, The full
format of the Cuarlerly / Hall Yearly Financial Resulls are avallable on the Stock Exchange websites. www nseindia com and www bseindia.com and alse on the Company's wesits www.equitas.in.

Place: Chennal

Date 37

Cctober 2018

aif of the Board of Direciods

NS

5 Bhaskar
Executve Director and CEQ




Equitas Holdings Limited

Notes forming part of the unaudited financial results for the three months and half year ended
30 September 2016

1. The above statement of Standalone and Consolidated Unaudited Financial Results for the
three months and half year ended 30 September 2016 was reviewed by the Audit and Risk
Management Committee and upon their recommendation, approved by the Board of
Directors in their meeting held on 21 October 2016. The results have been subjected to a
limited review by the statutory auditors of the Company.

2. The Company has received a certificate of registration dated 1 September 2016 from the
Reserve Bank of India (“RBI") permitting the Company to carry on the business of Non
Deposit taking - Systemically Important Core Investment Company (“CIC- ND -51").

3 @) The Reserve Bank of India has issued Licence No. MUM: 119 dated 30 June 2016 to carry
on the Small Finance Bank (“SFB") business in India subject to the terms and conditions
stipulated in their letter dated 30 June 2016 addressed ta the Campany.

b) In compliance with the conditions stipulated by the RBI, the erstwhile subsidiaries of the
Company namely Equitas Micro Finance Limited (“EMFL") and Equitas Housing Finance
Limited ("EHFL") (collectively “Transferor Companies”) have merged with Equitas Finance
Limited (“EFL" / “Transferee Company”) with effect from 2 September 2016 to form the
Small Finance Bank, with EFL, being the continuing entity subsequent to the merger, The
Scheme of Amalgamation for effecting the merger was approved by the Hon'ble High Court
of Judicature at Madras vide its Order dated & June 2016 (“Scheme”).

c) The amalgamation was accounted as per Pooling of Interest Method as stipulated by
Accounting Standard 14 “ Accounting for Amalgamations” prescribed under Section 133 of
the Companies Act, 2013 (AS 14). Accordingly, as per the said Standard, the Assets,
Liabilities and Reserves of the Transferor Companies were accounted at their respective
existing carrying values in the books of the Transferee Company.

d} As a consideration, EFL issued to the Company 42,03,44,289 Equity Shares of Rs. 10 each
fully paid-up, for merger of EMFL and 4,33,93,774 Equity Shares of Rs. 10 each, fully paid up,
for the merger of EHFL. Pending allotment of the said shares, the amount has been
accounted as “Investments Pending Allotment” as at 30 September 2016 in the books of
accounts of the Company.
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e} EMFL and EFL had different accounting policies relating to accounting for processing fees
collected from the customers. In EMFL loan processing fee was recognised over the life of
the loan on straight line basis and in EFL it was recognised as income in the year in which the
loan is sanctioned. Consequent to the merger, as provided in the Scheme and in accordance
with AS 14, the fee income is now recognised in the year in which loan is sanctioned.
Accordingly an amount of Rs. 2,150.74 lakhs (net of income tax of Rs. 1,138.25 lakhs) has
been credited to General Reserve and debited to Unamortised Processing Fee in accordance
with AS 5 “Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies” in the unaudited consolidated financial results.

For the purpose of the consolidated unaudited financial results for the haif year ended 30
September 2016, results of EMFL and EHFL were consolidated on a line by line basis for
period upto 1 September 2016 being the date prior to effective date of merger and for
balance period the amounts relating to these erstwhile subsidiaries are included as part of
SFB.

Consequent to the commencement of the SFB operations, the Bank revised the estimates
for provision for advances to be in line with the prudential norms for Asset Classification and
Provisioning applicable to banks as per Master circular RBI/ 2015-16/101 DBR.No.BP.BC.2/
21.04.048 / 2015-16 dated 1 July 2015. As a result of the change, the excess provision in
respect of standard assets appearing in the books of accounts created based on the
accounting policies followed by the respective companies prior to merger amounting to
Rs. 3,787.67 lakhs has been written back and disclosed under the head ‘Other Income’ in the
Consolidated Unaudited Financial Results.

The Bank has created a floating provision in respect of non-performing assets in accordance
with Master Circular RBIf2015-16/101 DBR.No.BP.BC.2/ 21.04.048/ 2015-16 dated 1 July
2015 for amount of Rs 1,900.00 lakhs. The Bank has also provided Rs. 2,228.88 lakhs on
substandard and doubtful assets which is over and above the minimum provision as
stipulated in the said Circular.

Exceptional Items represent pre closure and other incidental costs incurred by the SFB on
foreclosure of certain term loans taken by the subsidiaries in their earlier capacity as
NBFC/HFC. Post commencement of SFB operations, these fines of credit are no longer
avallable,




7 As per clause 32 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), 2015, the details of the proceeds from the Initial Public Offer is given below:

Statement of proceeds from the Initial Public Offer

Particulars

Amount |
(Rs. in lakhs)

Gross Proceeds of the Fresh Issue 72,000.00
Less : Fresh Issue Expenses * 2,160.98 |
MNet proceeds of the Fresh Issue 69.839.02
Add: Interest Income earned on temporary deployment of Net proceeds 106.74
Total Net proceeds of the Fresh Issue £9,845.76
*The issue expenses have been adjusted against the Securities Premium as provided
under Section 52 of Companies Act, 2013.
Statement of Utilisation of Net proceeds from the Initial Public Offer
Particulars Amount to be Amount utilised Pending
utilised as per upto September Utilisation
Prospectus 30, 2016 {Rs. in lakhs)

(Rs. in lakhs)

{Rs. in lakhs)

1. Investment In Subsidiaries to augment
their capital base to meet their future capital
requirements arising out of growth in our
business

- Equitas Finance Limited 28,800.00 28,800.00 -
- Equitas Micro Finance Limited 28,800.00 28,800.00 -
- Equitas Housing Finance Limited 4,000.00 4,000.00 -
Sub Tnh‘_:l 61,600.00 61,600.00

2.Utilisation for General Corporate Purpose

ajLoan to Subsidiaries

- Equitas Finance Limited 6,000.00

- Equitas Housing Finance Limited 2,170.00 -
b) Expenses incurred in the Ordinary course 8,345.76 ]
of Business 175.76

Sub Total 8,345.76 8,345.76 -
Grand Total 69,945.76 69,945.76 -

The monitoring agent for the IPO, Axis Bank Limited had provided their Monitoring Report

dated 17 October 2016 for the half year ended 30 September 2016,

Pl 4
b _,}f/

e



8 In accordance with Accounting Standard 17, business segment has been identified as
Primary Segment. Consequent to the merger of EMFL and EHFL with EFL and conversion into
a Small Finance Bank, the segments identified by the management are Finance and Others.
Others include the business of freight facilitation cum aggregation. Consequent to this, the
segment disclosures for all comparative periods have also been realigned.

9 Previous period figures have been regrouped / reclassified wherever necessary to conform
with the current period presentation.

f the Board of Directors

W
Place: Chennai S Bhaskar

Date: 21 October 2016 Executive Director and CEQ




Deloitte
Haskins & Sells

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Magar, Chennal - 500017
Inchlia

Tel: +91 (D44) G688 5000
Fax: +3% (044) 6688 050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EQUITAS HOLDINGS LIMITED

1. 'We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of EQUITAS HOLDINGS LIMITED (“the Company™ for the Three Months
and half year ended 30 September 2016 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Repulations, 2015. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India, Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied 1o
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review condueted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards ‘and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

including the manner in which it is to be disclosed, or that it contains any material
misstatermnent.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 008072%)

Geetha Si arayagan
Partger

{Membership No, 29519)
Chennai, October 21, 2016




Deloitte
Haskins & Sells

Chartered Accountants
ASY N Ramana Tower

52, Venkatnarayana Rosd
T. Magar, Chennal - 600 017
Irscia

Tel: +31 (044) 6688 5000
Fa; +51 (044) 6B 5050

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
EQUITAS HOLDINGS LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of EQUITAS HOLDINGS LIMITED (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the Three months and half year ended 30 September 2016 (“the Statement™),
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, This
Statement which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid dewn in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue:a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Reéview
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review 1o obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquities of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

- Company Name Relationship
Equitas Holdings Limited Holding Company
Equitas Micro Finance Limited Erstwhile subsidiaries upto the
Equitas Housing Finance Limited date of merger with Equitas

Finance Limited

Equitas Small Finance Bank Limited Subsidiary
(formerly known as Equitas Finance Limited)

| Equitas Technologies Private Limifed Subsidiary




Deloitte
Haskins & Selis

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For Deloitte Haskins & Sells
Chartered Accountants
{Firm's Registration No, 0080725}

q‘-‘\ﬁ:ﬂh Su r}';ﬁ ﬂi ;
Partner

(Membership No. 29519)
Chennai, October 21, 2016




