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Req. office: B-11, Viral Shopping Center, Mantriwadi Sainath Road, Malad (West), Mumbai-400084, India
Tel: +91 22 42728080, Fax: + 81 22 2881 1225, Website: www. bilpower.com, email: investors@bilpower.com,
CIN: LET420MMH1959P 1008377 2

Dated: 12t February, 2016

To,

Department of Corporate Services

Bombay Stock Exchange Ltd. {BSE]

P.J. Towers, Dalal Street, Stock Code 531590
Mumbai - 400 001 Fax: 022 2272 3121

The Manager-Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kuria Complex, Stock Code BILPOWER
Bandra {(East}, Mumbai - 400 651 Fax: 027 26598120

Dear Sir/ Madam,

Sub: Outcome of the meeting of the Board of Directors held on 129
February, 2016.

This is to inform you that a meeting of the Board of Directors of the Company was held at
Friday, 12th February, 2016 at B-11, Viral Shopping Center, Mantriwadi Sainath Road,
Malad (W), Mumbai-400064 at 05.00 p.m., to transact the business as given below:

1. Un-audited financial results for the quarter ended on 315 December, 2015, in terms of
Clause 41 of the Listing agreement. {the copy of the same is enclosed herewith);

2. Limited Review Report issued by the Statutory Auditors of the Company for the
quarter ended on 315 December, 2015 was noted {the copy of the same is enclosed
herewith};

3. Execution of Listing Agreement with BSE Limited & National Stock Exchange of India
Limited (NSE) as per LODR Regulations, 2015, (the copy of the Board Resolution is
enciosed herewith; {the copy of Board Resolution is enclosed herewiih);

4. Authorization to Key Managerial Personnel under Regulation 30(5) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. {the copy of the sane is
enclosed herewithj;

5. Approval of Preservation of documents policy under Regulation 9 and Archival policy
under Regulation 30 of LODR Regulations, 2015

Kindiy take the same on vour records.

Thanking You,

Yours faithfully,

For BILPOWER LIMITED
)

CHANDRASHEKHAR TRIVEDE
Rrector
DIN: 00135114
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Unaudited Financial Results for the Ouarter and Nine Month ended on 3kst Decembes 2005

v Lars)

PAI{T ¥
; Three Months | Three Corresponding | Nine Months | Nine Months | Previows Year
ended Monthe Three Monihs ended erded ended
Farticulars 31122018 ended  |ended 30.123014] 31122005 F1.12.2004 F1.03.2015%
300092045
Unaudited Unaudited Cnaudited Unaudited Untaudited {Audited)
{) ] (3 ) (5) ()
1 Hncorne fiom Operations
Net Sales / Income from Operations (Net of excise duty) 336.69 24028 639.37 1084.21 185275
Total Income from operations (net) 336.64 £400.28 639.37 1084,21 1852.75
s [xpenses .
a) Cost of materials comsumed - - - - 3217 3217
) Purchase of stock in (rade 336.08 439,47 637,70 1082 20 180429
cj Changes in inventaries of linighed goods, work in proprass and stock in trade - - 46,56
d) Emplovee benefits expense 1.37 202 0.27 4.56 0.27
e) Depreciation and amartisation expense 1017 1118 1373 33.29 46.75
£ Other expenses 5.99 5.81 6.47 18.92 35.02
7 rotal Expenses 353,61 458 28 63818 13857 1968,06
3 iProfit \ (Loss) from Operations before Other Incore, finance costs and
excepiional items (1-2} {26.97) (18.28) {18.82) (54.76) {115,31) (142.30)
4 |Qther ncome 47.75 61.48 48,16 15%.30 116.40 2801
Profic Y (Loss) from oirdinary activities before finance costs and exceptional
5 jilems (3+4) 30.83 £3.28 29,34 104,54 1.09 74.81
6 [Finance costs 8.60 8.68 8.13 28,93 23.53 3363
7 {Profit \ {Loss) from ordinary activilies afier finance costs Inet belore exceptional items (5-6) a 44,60 21.21 75.61 {24.44) 4118
& [Exceptional ltems
a) tProvision for Poubiful Debts 120.26 1912 2872.69 72444 6,269.01 F1793.27
by | Provision for Dimunition in Value of Quoated Investments o {139.65) _328.66 - 268,50 . 12.06
¢} [Yrovision for Doubttul Loans and Advances Recoverable - - - - - -
9 iTrofit \ {Loss} from Ordinary Activities before tax (7-8) 41,62 (2851 4B) (918.39) {a293.45) (F1264.15)
10 JTax Expenses - - - - - {6.40)
13 |Net Profit \ (Loss) from Ordinary Activifies after tax (9-10) 41,62 {343.18) (2851 483 {918,3%) (6293 45) (11257.75)
12 |Extraosdinary items (net of tax expenses) - - - - - -
13 [Net Profit \ {Loss ) for the period (11+132) 41,62 (343.18) (2851 48) (18.39) (6293.45) {11257 ,75)
14 |Paid Lip Equity Share Capital 210016 210016 2100.10 230016 2100.16 2100.16
Face Value of Equity Shares (in Rupees) 10,00 10,00 10.00 10,00 190.00 10,00
1% Reserves Excluding Revaluation Reserves as per batance sheet of previous year - - - {14046.63)
161 |Farning Per Share (Before extraordinary items) (of € 10/ - Each}
ay Basic 0,20 (1.63) (33.58) 14.37) {29.97) (53.60
[ b Dilated ' 0.20 (1.63) {13.58) (837 @aan| (53,60)
t4 ii {Barning Por Share {After extraordinary tems) fof T 10/ Fack)
) Basic 0.20 .63 [13.58) {a.37 {29.97) {53.60)
e TiTated 0.20 {1.63) (13.58) 437y (29.97) (53.60)
iNptes:-
I} The above results were reviewed by Audit Committes and approved by the Board of directors of the Company at its meeting held at Memibai on 12th Februar: 20016
2 The Slatitory Anditors have carcied & Limited review of the above fnancial results,
3 The Company primarily deals in the business of Blectrical Steel Products and Other Steel Products as single segment henge Segiment Reporting as defined in Accounting Standard 17
(AS-17) Tssued by The Instituke of Chartered Accountanis of India is not applicable ta the Company
4 The company has incurred substantial cash losses and its net worth has been fully eroded, these fnancials have been prepared on the basis of going concern and thervelore no

adjustments dare reqeuir
5 The lender Bank has vide their lawver's notice dated 1740 [anuary, 2004 sought to recall the entire outstanding amaunts alleged {o be ¥ 178,80 croves allogedly owing Lo them by the
company As the company has not pand asy amount alter the receipt of the nolive, the Iender Bank has issued a notice to the company vide its Jetter did. 5ih June 2014 for taking
postession of secured assets of the Company claiming Lotal dues of ¥ 21582 croves ag on 31-12-2013, Further on 8th July 2014 State Bank of Tndia has taken symbolic possession on plot
A0/ ) /446 and 447 GIDC, Por, Ramangamdi, District Baroda inciuding Plant & Machinery situated thereon, and on 4th December 2014 they have taken svmbolic possession of Unit
201,202,203 andd 204, 2nd floor, Vikas Chambers, Malad fwest), Mumbai, The Mumbai Delst Recovery Tribunal Noo 3 has informed the Company that they have admitted the debt
recovery application filed by State Bank of India vide OA no424 of 2014 As per legal advice received the Company has not provided for any interest on outstanding Lability of State
Bank of India w o F 07 8420173
[ Thwe compdany has susnended manufactus
i {Olher incone inchades rend, inferest, ete.
) Frevious period Fgures hove been regrouped and reclassified, where evey necessary

1o the carrving value of assols and labilites,

o achivine duce Lo {inancial constraints with effect from Tune 2013,

ioanake them compardble with current quarler Hpuzes.

Place: AMumbai
[Fate : 12022016

Divector {DIN ﬂ{]‘iafi.‘i] 14)




Bansal Bansal & Co.

I Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To The Board of Directors
BIL POWER LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of BIL
POWER LIMITED for the quarter ended December 31, 2015. This statement is the
responsibility of the company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400 ‘Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free
of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. The company has not provided for interest payable to State Bank of India
amounting to Rs 764.98 lacs for the quarter ended 31t December, 2015. As a result,
the Profit for the quarter ended 31 December 2015 is overstated by Rs 764.98 lacs
& current liabilities as at 31 December 2015 are also understated by Rs 764.98 lacs
and also deficit in profit & loss account is understated by Rs 764.98 lacs. Total
Interest not provided for the nine months ended 31+ December 2015 is Rs 2219.49
lacs. The Company has not provided for interest payable to State Bank of India
amounting to Rs 4994.11 lacs till the year ended 31st March 2015. The Company
has also not made any provision for penal interest claimed by the bank. The
amount of penal interest cannot be quantified as the details have not been
received from the bank.

4. The lender' Bank of Bil Energy Systems Limited has pursuant to certain corporate
guarantees given by the company demanded from the company their dues from
Bil Energy Systems Limited amounting to Rs 89.84 crores. No provision has been
made in the accounts for the probable loss that may arise on account of above
demand of Rs 89.84 crores.

5. Loan given includes interest free
Lacs.

\l
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6. Attenticn is invited to foot no. 5 to the unaudited financial results for the quarter
under review regarding the financial statements/ results being prepared on a
going concern basis, notwithstanding the fact that the company's net worth is fully
eroded due to high losses for the financial years 2011-2012, 2012-2013, 2013-2014,
2014-2015 and also for the nine month ended on 31st December 2015. The
appropriateness of the said basis is interalia dependent on the company's ability
to infuse requisite funds for meeting its obligations, rescheduling of debt and
resuming normal operations.

7. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Bansal Bansal & Co.
Chartered Accountants
Firm Reg. No. 100986W

")0((/0“/ B

'Manoj Agrawal
Partner
M. No. 107624

Place of Signature: Mumbai
Date: 12% February, 2016.




