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Dear Sir,
Sub: Unaudited Financial Results for the quarter ended 31% March, 2017

Serip Code No: BSE 509496 and NSE : ITD CEM

This is to inform you that the Board of Directors at its Meeting held on 11™ May, 2017, approved the
Statement of Standalone Unaudited Financial Results and Statement of Consolidated Unaudited
Financial Results of the Company for the quarter ended 31% March, 2017.

We send herewith for your record a copy each of the Standalone Unaudited Financial Results for
the quarter ended 31% March, 2017 and Consolidated Unaudited Financial Results for the quarter
ended 31% March, 2017 which were approved by the Board of Directors of the Company at its
Meeting held on 11™ May, 2017. We also hereby send Limited Review Reports of the Auditors in
respect of Standalone Unaudited Financial Results and Consolidated Unaudited Financial Results.

We also confirm having made the necessary arrangements for publishing the Extract of Statement of
Consolidated Unaudited Financial Results pursuant to Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20135, in the English
and Marathi daily newspapers.

The Meeting of the Board of Director commenced at 12.00 noon and concluded at 2.00 p.m,

Thanking you,
Yours faithfully,

For ITD CementatiopAndia Limited

(RAHUI| NEOGI)
COMPANY SECRETARY
National Stock Exchange of India Limited,
Listing Department,
EbeGERVENTATI NI ND 1RoAdM TRl Complex,
BR@M&E&SQ,M > National Plastic Building, A - Subhash Road,
Paranjape B Scheme, Vile Parle (East), Mumbai - 400 057,

Tel.: 91-22-66831600 Fax: 91-22-66931628 www.itdcem.co.in
Corporate Identity Number : L61000MH1978PLC020435
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16th Floor, Tower 1l

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013
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T +91 22 6626 2600
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Review Repott on Quarterly Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Ditectors of FTD Cementation India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results (“the Statement”)
of ITD Cementation India Limited (“the Company”) for the quarter ended 31 March 2017, attached
herewith, being submitted by the Company pursuant to the requitements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requitements) Regulations, 2015. Attention is drawn to the fact that the
figures for the corresponding quarter ended 31 March 201 6, including the reconciliation of net profit under Ind
AS of the cottesponding quatter with net profit reported under previous Indian GAAP, as included in the
Statement have not been subjected to limited review or audit. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Tnstitute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 and
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulatons, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Walker Chandick & Co LLP is registered with limited liability
Chartored Accountants with identification number AAC-2085 and its registered
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Walker Chandiok & CoLLP

4. We draw attention to Note 6 to the Statement which describes the uncertainty related to recoverability of
non-current trade receivables and unbilled work in progress (other current financial assets) aggregating
< 2,863.37 lakhs and ¥ 8,677.57 lakhs respectively outstanding as at 31 March 2017, representing various
claims recognised during the eatlier period based on the terms and conditions implicit in the contracts. The
Company has assessed the recoverability of these claims, being technical in nature and subject matter of
litigation, based on legal opinions from independent counsel. On the basis of such assessment,
management is of the opinion that the claims are tenable and would be realized in full and accordingly no
adjustments have been made in the Statement. Our report is not modified in respect of these matters.

WAl Unsad de L Vg
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

'

per RaKesh R\ Agarwal
Partner
Membership No. 109632

Mumbai
11 May 2017 =

Chartered Accountants



ITD Cementation India Limited

Regd. Office: National Plastic Building, A-Subhash Road, Paranjape B-Scheme, Vile Parle {East), Mumbai-400 057.

CIN No. L61000MH1978PLC020435

Tel.: +91-22-6693 1600, Fax: +91-22-6693 1627/28, E-mail: investors.relation@itdcem, co.in, Website: www.itdcem.co.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED 31 MARCH 2017

(Rupees in Lakhs)

See accompanying notes to the financial results

Quarter ended Quarter ended
Sr. 31.03.2017 31.03.2016
No. Particulars eed (Unaudited)
: (Reviewed) (refer note 3)
" 1 |income from operations
a) Income from cperations 51,808.04 96,521.84
b} Other operating income 24.60 49,11
.[Total Income from operations 51,832.64 96,570.95
2 |Other income 744.84 411,26
Total Income (1+2) 52,577.48 96,982.21
3 |Expenses s
a) Cost of materials consumed 14,762.82 20,831.80
b} Subcontracting expense 13,938.37 46,031.03
¢} Employee benefits expense 5,997.08 5,262.91
d) Depreciation and amortisation expense 1,382.79 1,084.55
2) Finance costs 2,078.84 2,455.44
f) Other expenses 11,236.37 17,831.16
Total expenses {a+b+crd+e+f) 49,356.27 93,536.89
4 |Profit before tax (2-3) 3,181.21 3,445,32
Tax expense/ (credit)
{a) Currentincome tax 2,529.04 -
{b) Deferred income tax (864.57) 1,269.75
Total tax expense (a+h) 1,664.47 1,269.75
6 |Profit for the period {4-5) 1,516.74 2,175.57
7 |Other comprehensive income {CCI)
a} Items not to be reclassified subsequently to profit or loss
- (Loss)/ gain on fair value of defined benefit plans as per actuarial valuation {183.88) ©'316.43
- Income tax effect on above 63.64 (109.52}
b} Income tax relating to items that will not be reclassified to profit or loss - -
Other comprehensive income for the period, net of tax {a+b) {120.24) 206.91
8 |Total Comprehensive Income for the period, net of tax {6+7) 1,396.50 2,382.48
9 |Paid-up equity share capital {Face Value: Re. 1 per share) 1,551.58 1,551.58
10 |Earnings per share (Face Value: Re. 1 per share)
a) Basic {not annualised) 0.98 1.40
b} Diluted (not annualised) 0.98 1.40




Notes:

1} The above standalone results have been reviewed by the Audit Committee at its meeting held on May 11, 2017 and based on the
recommendation of the Audit Committee have been approved by the Board of Directors of the Company at its meeting held on May 11, 2017.

2} The Company is principally engaged in a single business segment viz Construction,

3} The Company has adopted the Indian Accounting Standards {Ind AS) fram January 1, 2017 and accordingly the above financial results have been
prepared In accordance with the recognition and measurement principles laid down in Ind AS 34 — Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS is January 1, 2016. The
impact of transition has been accounted in the opening reserves and accordingly the comparative period result for the quarter ended March 31,
2016 have been restated. The opening balance sheet and results for the subsequent periods/previous year would get finalized along with the
annual financial statements for the year ending December 31, 2017. ) .

The Ind AS compliant results, pertaining to the relevant period of the previous year as applicable, have not been subjected to limited review or
audit. However, the management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its
affairs for comparison purposes.

4}  In view of the various clarifications issued and being issued by the ind AS transition facilitation group (ITFG) constituted by the Accounting
Standards Board of the Institute of Chartered Accountants of India, it may be possible that the interim financials may undergo adjustments on
finalisation of full year Ind AS financial statements as at and for the year ending December 31, 2017; due to treatments/methods suggested by
ITFG an applicability of various Ind AS.

5) Reconciliation of Net Profit reported under previous Indian GAAP and the Total Comprehensive Income as per Ind AS for the quarter ended
March 31, 2016 is as per the table below:

{Rupees in Lakhs)
Quarter ended
March 31, 2016
Particulars (Unaudited)
{refer note 3)
Net Profit for the period under previous Indian GAAP 2,301.93
Finance income recognised on fair valuation of security deposits 6.57
Impact of provision for expected credit loss 117.72
Re-classification of actuarial gain on defined employee henefit obligation to OCI (316.43)
Rent expenses recognised on fair valuation of security deposits {7.07)
Fair value measurement of financial liabilities 7.71
Others ) (1.38}
Deferred tax on above adjustments {net) 66.52
Net Profit for the period under Ind AS 2,175.57
Other Comprehensive income {net of tax} 206.91
Total Comprehensive Income under Ind AS 2,382.48
6} a) Non-current trade receivables as at March 31, 2017 include variation claims of Rs. 309 lakhs for which the Company had received an

arbitration award in its favour which has subsequently been upheld by the District Court. The customer has challenged this Court Order.
However, based on the above arbitration award, Court Order and legal opinion, management is reasonably confident of recovery of these
amounts,

b} Non-current trade receivables and Unbilled Work-in-progress {other current financial assets) as at March 31, 2017 includes Rs. 1,139.96 lakhs
and Rs. 2,755.80 lakhs respectively, for a contract which was rescinded by the Company and’Non-current trade receivables and Unbilled
Work-in-progress [other current financial assets} as at March 31, 2017 includes Rs. 1,414.41 lakhs and Rs. 5,921.77 lakhs respectively, in
respect of another contract where the Company received a notice from the customer withdrawing from the Company the balance works to
be executed under the contract for which the Company has also issued guafantees apggregating Rs. 1,497.13 takhs. The Company has made
claims against the customers to recover these amounts and has initiated legal action. Based upon legal opinions received, the management is
reasonably confident of recovery of these amounts of Non-current trade receivables and Unbilled Work-in-progress (other current financial
assets) and consequently no changes have been made to the values and classification of these amounts in the results.

For and on behalf of the Board of Directors

Adun Saraban

Place : Mumbai
Dated : May 11, 2017

Managing Director
DIN No. 01312769
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Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
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Review Report on Quarterly Consolidated Financial Results of the Company putsuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Boatd of Directors of ITD Cementation India Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results (“the
Statement”) of ITD Cementation India Limited (“the Company”), its subsidiary (the Company and its
subsidiaty together referred to as “the Group™) and its unincorporated jointly controlled entities for the
quarter ended 31 March 2017, attached herewith, being submitted by the Company pursuant to the
requitements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding quarter ended 31
March 2016, including the reconciliation of net profit under Ind AS of the cotresponding quarter with net
profit reported under previous Indian GAAP, as included in the Statement have not been subjected to
limited review or audit. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013 read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 and
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
effice at L41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kelkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & CoLLP

4. We draw attention to Note 6 to the Statement which describes the uncertainty related to recoverability of
non-current trade receivables and unbilled work in progress (other current financial assets) aggregating
< 2,863.37 lakhs and T 8,677.57 lakhs respectively outstanding as at 31 March 2017, representing various

‘The Company has assessed the recoverability of these claims, being technical in nature and subject matter
of litigation, based on legal opinions from independent counsel. On the basis of such assessment,
management is of the opinion that the claims are tenable and would be realized in full and accordingly no
adjustments have been made in the Statement. Our teport is not modified in respect of these matters.

e thawedine L Qo iy

For Walker Chandiok & Co LLP
Chartered Acco nts
Firm Registration Np.: 001076N/N500013

Membership No. 109632

Mumbai
11 May 2017

Chartered Accountarts



ITD Cementation India Limited
Regd. Office: National Plastic Building, A-Subhash Road, Paranjape B-Scheme, vile Parle (East), Mumbai-400 057.

CIN No. L61000MH1978PLC0D20435

Tei.: +91-22-6693 1600, Fax: +91-22-6693 1627/28, E-mail; investors.relation@itdcem.co.in, Website: www.itdcem.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31 MARCH 2017

{Rupees in Lakhs)

Quarter ended Quarter ended
Sr. 31.03.2017 " 31.03.2016
Particulars -
No. _ (Reviewed) {Unaudited)
eviewe {refer note 3)
1 |Income from operations
a) Income from operations 52,319.83 97,268.76
b} Other operating income 24,60 49,10
Tatal Income from operations 52,344.43 97,317.86
2 |Other income 744.91 472.13
Total Income {1+2}) 53,089.34 97,789.99
3 [Expenses
a} Cost of materials consumed 15,032.42 20,988.05
b) Subcontracting expense 13,928.19 46,417.10
¢) Employee benefits expense 6,061.06 5,322.85
d) Depreciation and amortisation expense 1,399.75 1,0594.20
e} Finance costs 2,085.55 2,4599.64
f) Other expenses . 9,713.35 16,335.99
Total expenses (a+b+crd+e+f) 48,220.32 92,657.83
4  |Profit before tax share of profit/(loss} of joint ventures {2-3) 4,869.02 5.132.16
§ |Share of profit/{loss) of joint ventures {1,675.80) {1,661.86)
6 |Profit before tax (4-5) 3,193.22 3,470.30
7 |Tax expense/ {credit)
{a) Current income tax 2,531.71 5.95
(b} Deferred income tax {864.66}) 1,273.20
Total tax expense {a+b) -1,667.05 1,279.15
8 |Profit for the period (6- 7) 1,526.17 2,191.15
9 |Other comprehensive income (OCI)
a} Items not to be reclassified subsequently to profit or loss
- (Loss}/ gain on fair value of defined benefit plans as per actuarial valuation {183.88) 316.43
- Income tax effect on above 63.64 {109.52)
b) Income tax relating to items that will not be reclassified to profit or loss - -
Other comprehensive income for the period, net of tax (a+b) (120.24) 206.51
10 |Total Comprehensive Income for the pericd, net of tax {8+9) 1,405.93 2,398.06
Total comprehensive income for the period attributable to: .
Owners of the parent 1,396.50 2,382.51
Non controlling interest 9.43 15.55
11 |Paid-up equity share capital (Face Value: Re. 1 per share) 1,551.58 1,551.58 |
12 [Earnings per share {Face Value: Re. 1 per share)
a} Basic (not annualised) 0.98 1.40
b} Diluted (not annualised) 0.98 1.40

See accompanying notes to the financial results




Notes: -
1} The above consolidated results have been reviewed by the Audit Committee at its meeting held on May 11, 2017 and based on the
recommendation of the Audit Committee have been approved by the Board of Directors of the Company at its meeting held on May 11, 2017,

2) The Company is principally engaged in a single business segment viz Construction.

3) The Company has adopted the Indian Accounting Standards (Ind AS) from January 1, 2017 and accordingly the above financial results have been
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 ~ Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS is January 1, 2016. The
impact of transition has been accounted in the opening reserves and accordingly the comparative period result far the quarter ended March 31,
2016 have been restated. The opening balance sheet and results for the subsequent periods/previous year would get finalized along with the
annua! financial statements for the year ending December 31, 2017.

The Ind AS compliant results, pertaining to the relevant period of thé previous year as applicable, have not been subjected to limited review or
audit. However, the management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its
affairs for comparison purposes.

4} In view of the various clarifications issued and being issued by the Ind AS transition facilitation group (ITFG) constituted by the Accounting
Standards Board of the Institute of Chartered Accountants of India, it may be possible that the interim financials may undergo adjustments on
finalisation of full year Ind AS financial statements as at and for the year ending December 31, 2017; due to treatments/methods suggested bv
{TFG on applicability of various Ind AS,

5) Reconciliation of Net Profit reported under previous Indian GAAP and the Total comprehensive income as per Ind AS for the quarter ended March
31, 2016 is as per the table below:
{Rupees in Lakhs)

Quarter ended
Particulars March 31_, 2016
{Unaudited)
{refer note 3)
Nezt Profit for the period under previous Indian GAAP 2,301,96
Finance income recognised on fair valuation of security deposits . 6,57
Impact of provision for expected credit loss 117.72
Re-classification of actuarial gain on defined employee benefit obligation to OCI (316.43)
Rent expenses recognised on fair valuation of security deposits . . . (7.07}
Fair value measurement of financial liabilities 7.71
Impact of consolidation of certaln unincorporated entities 15.5%
Others (1.38)
Deferred tax on above adjustments {net) 66,52
Net Profit for the period under Ind AS . 2,191.15
Other comprehensive income (net of tax} 206.91
Total Comprehensive Income under Ind AS 2,398.06

6) a) Non-current trade receivables as at March 31, 2017 include variation claims of Rs. 309 lakhs for which{the Company had receiyed an
arbitration award in its favour which has subsequently been upheld by the District Court. The customer has challenged this Court Order.
However, based on the above arbitration award, Court Crder and legal opinion, management is reasonably confident of recovery of these
amounts.

b} Non-current trade receivables and Unbilled Work-in-progress (other current financial assets) as at March 31, 2017 includes Rs. 1,139.96 lakhs
and Rs. 2,755.80 lakhs respectively, for a contract which was rescinded by the Company and Non-current trade receivables and Unbilled Work-
in-progress {other current financial assets) as at March 31, 2017 includes Rs. 1,414.41 lakhs and Rs. 5,921.77 lakhs respectively, in respect of
another contract where the Company received a notice from the customer withdrawing from the Company the balance works to be executgd
under the contract for which the Company has also issued guarantees aggregating Rs. 1,497.13 lakhs. The Company has made claims against
the customers to recover these amounts and has initiated legal action. Based upon legal opinions received, the management is reasonably
confident of recovery of these amounts of Non-current trade receivables and Unbilled Work-in-progress (other current financial assets) and
consequently no changes have been made to the values and classification of these amounts in the resuits.

7) Standalone results (Rupees in Lakhs)
Quarter ended
Particulars March 31, 2017 M(aL:‘ch 3(11;23;.5
. naudite
(Reviewed) {refer note 3)
a) Total Income From Operations {net) 51,832.64 96,570.95
b} Profit before tax 3,181.21 3,445.32
c) Profit after tax 1,516.74 2,175.57
d) Total Comprehensive Income for the period 1,396.50 2,382.48

For and on behalf of the Board of Directors

Adun Saraban
Managing Director
DIN No. 01312765

Place : Mumbai
Dated: May 11, 2017




