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D. DHANDARIA & COMPANY

- 
CHARTERED ACCOUNTANTS 

-Dhandaria Market, Thana Road,
P.O. TINSUKIA - 786 1 25 (Assam), Phone : Q37 42337 684

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
GREENLAM INDUSTRIES LIMITED

REPORT ON THE STATEMENT OF STANDALONE FINANCIAL RESULTS

We have reviewed the accompanying statement of standalone unaudited financial
results of Greenlam Industries Limited ('the Company'), for the quarter ended
December31., 20'J.7 ('the statement'), being submitted by the Company pursuant to
the requirement of Regulation 33of the Securities and Exchange Board of India

[Listing Obligation and Disclosure Requirements) Regulation, 20t5, as modified by
circular No. CIR/CFD lF ACI 62 l2016dated July 5, 20L6.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on 6thFebruary,2018. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410. "Review of Interim Financial Information Performed by the Independent
Auditor orthe Entity", issued by the institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whetherthe Statement is free of material misstatement.

A review is limited primarily to inquiry ofcompany personnel and analytical
proceduresapplied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance
with the Accounting Standards i.e. Indian Accounting Standard (lnd AS) prescribed
under Companies Act, 2013 read with the relevant Rule thereunder and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 0bligations and
Discf osure Requirements) Regulations, 20L5, as modified by circular No.

CfR/CFD/FACl62l2016dated july 5,2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

3.

4.

5.

Place:Tinsukia
Date:6th February, 2018

For D. DHANDARTA & COMPAI{Y
Chartered Accountants

ICAI Firm Reg. No. 306147E

f.-..-^- D.-t_-__
(Dindayal Dhandaria)

Partner
Membership No. 010928

CA D. Dhandaria, B.Com. (Hons.) F.CA
CA P.K Dhandaria, B.Com.(Hons.), F.C.A. DISA (lCAl)

CA N.K Dhandaria, B.Com-{Hons.), F.C.A. DISA {ICAD

9435G35007 d-dhandaria@rediffmail.com
9954.4..292W pdhandaria@rediffinail.com

94351-35m naveen-dhandaria@yahoo.co.in

?ir,*rr*,o)?

WE FACILITATE
COMPLIANCE

CA (Mrt.) R. Dhandaria, B.Com. F.C.A. 9435747ffi3 rdhandaria@yahoo.in
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D. DHANDARIA & COMPANY

- 
cHARTERED ACCOUNTANTS 

-Dhandaria Market, Thana Road,
P.O. TINSUKIA - 786125 (Assam), Phone : 0374-2337684

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
GREENLAM INDUSTRIES LIMITED

REPORT ON THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

1,. We have reviewed the accompanying statement of unaudited consolidatedfinancial
results of Greenlam Industrieslimited ["the Parent"), and its subsidiaries (the

Company and its subsidiaries together referred to as 'the Group'), for the quarter ended

3LstDecember 2017 ("the statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing

Qbligation and Disclosure Requirements) Regulation,201,5 ("SEBI Regulation 201,5"), as

modified circular No. CIR/CFDlFACl6212016 dated iuly 5, 2016'

This Statement is the responsibility of the parent's management and is approved bythe

Board of Directors in their meeting held on 6th February,20IB. Our responsibility is to
issue areport on the statement based on our review.

2. We conducted our review of the statement in accordance with the Standard on

ReviewEngagement (SRE) 2410, "Review of Interim Financial Information Performed by

the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants

or India. This Standard requires that we plan and perform the review to obtain
moderate assurance as towhether the Statement is free of material misstatement. A

review is limited primarily to inquiries of Parent's personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

This Statement includes the results ofits two wholly owned subsidiaries, viz., Greenlam

Asia Pacific Pte. Ltd. and Greenlam America, Inc.

We did not review the interim financial statements of above-mentioned subsidiaries
included in the consolidated unaudited financial results, whose interim financial

statementsreflect total assets oR7221,.2I lakhs and { 2314.99 lakhs, respectively,

asat 3L'tDecemberZO17. These financial statements have been taken on record by the

Board of Directors of the Company and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is
based solely thereon.

94350-35007

3.

4.

CA D. Dhandaria, B.Com. (Hons.) F.C-A

CA P.K Dhandaria, B.Com.(Hons.), F.C.A. DlSA (lCAl)

cA N.K Dhandaria, B.Com.(Hons.), F.c.A. DISA (lCAl)
99ffi2420a
9435r-35460

d-dhandaria@tedifftnail.com
pdhandaria@rediffmail.com
naveen_dhandaria@yahm.co.in
rdhandari.@yahoo.in

f,{ t'*tu*'o i;

WE FACILITATE
COMPLIANCE

CA (Mrs.) R. Dhandaria, B.Com. F.C.A.

Contd...2



5.

D. DHANDARIA & COMPANY

- 
CHARTERED ACCOUNTANT

Dhandaria Market, ThSa Road,
P.O. Tl NS U KIA - 786 I 25 (Assam), Phone i 037 4-2337 684

Based on our review conducted as stated above and referred to in paragraph 4 above,
nothing has come to our attention that causes usto believe that the accompanying
Statement, prepared in accordance with the Accounting Standards (INDAS) prescribed
under Companies Act, 2013 read with the relevant Rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulation, 2015 ["SEBI Regulation 2015"), as modified
circufar No. CIR/CFDlFACl62l2016 dated July 5, 201.6, including rhe manner in which itis
to be disclosed or that it contains any material misstatement,

Place: Tinsukia
Date:6th February, 201,8.

For D. DHANDARIA & COMPANY
Chartered Accountants

ICAI Firm Reg No 306147E
NA

' (Dindayal Dhandaria)
Partner

Membership No. 010928

*i trNsuxle i*
a( ) 6

CA D. Dhandaria, E.Com. (Hons.) F.C-A

CA P.K Dhandaria, B.Com.(Hons.), Fl.A. DlSA (ICAD

CA N.K Dhandaria, B.Com.{Hons.), F.C.A. D|SA (ICAD

94350-35007 d_dhandaria@rediffmail.com
pdhandaria@rediffmail.com
nav€n-dhandaria@yahoo.co.in

9954+28208
351-354fo

CA (Mrs.) R. Dhandaria, BCom. F.C-A. 9435747&3 rdhandaria@yahoo.in

lffiiot.col!!!rNc:l



Industries Limited

WWIN.greenlamindustries.com

GREENLAM INDUSTRIES LIMITED

Statement of Standalone Un-audited Financial Results for the quarter and nine months ended December 31, 2017

(~in lacs)
1 SI.

IN' Particulars
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)
I I. Revenue From Operations

II. Other Income
I Ill. Totallncomc
IV. Expenscs:

a) Cost of Materials Consumed
b) Purchase of Stock-in-trade I
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
d) Employee benefits expense
e) Finance Costs
f) Depreciation and amortisation expense
g) Excise Duty
h) Other Expenses
Total Expenses

! V. Profit/d.oss) before exceptional items and tax
1 VI. Exceptional items
I VII. Profit before tax

I V111.1Tax Expenses
for Current

I for Deferred
for MAT Credit

IX. \profit/(LOSS) for the period
X. Share of Profit/rl.oss) of associates and joint ventures
XI.IOther Comprehensive Income

A (i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items will be reclassified to profit or loss

xn. Total Comprchcnsive Income
XVI. Earnings per equity share:

I (1) Basic
(2) Diluted

( uarter Ended Nine Months Ended

25,911.23 25,633.57 23,047.97 78,419.23 73,230.99
76.44 7.27 39.76 171.67 122.47

73,353.46

39,241.47 I
963.73

(1,580.63)
9,059.58
2,007.55
2,525.80
2,938.62
14,010.25
69,166.37
4,187.09

25,987.67 25,640.84 23,087.73 78,590.90

14,451.06 13,669.24 I 11,998.31 43,440.14 I
369.55 121.98 348.47 805.831

(726.18) 157.26 (107.17) (1,967.19)
3,510.62 3,411.77 2,904.10 10,347.741

393.51 402.92 620.38 1,216.95
839.93 I 820~06 1

839.52 2,453.70
- 876.38 1,099.73 I

1 4,761.80 I 4,331.524,672.68 14,529.81
23,511.17 23,345.03 21,811.51 71,926.71
2,476.50 2,295.81 1,276.22 6,664.19

- - - -
2,476.50 2,295.81 1,276.22 6,664.19

761.52 979.87
89.86 (142.77)

1,625.12 1,458.71

(19.54)1 (I OJ I)
6.76 I 3.57

Standalone

316.4 7
66.81
145.00
747.94

2,642.55
(300.29)

6.04*
6.04*

(43.96)
15.22

4,321.93

(175.19)
60.63

1,612.34 1,451.97 719.20

3.10*
3.10*

4,207.37

17.91 *
17.91 *

4,187.09

952.96
(36.14)
626.53

2,643.74 I

(131.87)
45.64

6.73*
6.73*

2,557.51

10.95*
10.95*

>I< Not annualised

Place: New Delhi
Date: February 06, 2018

Managing Director & CEO
lOIN: 002739171

Corporate Office: 1501 _05. Narain Manzil. 23. Barakhamba Road. New Delhi - 110001. Regd. Office: Makum Road. Tinsukia. Assam - 786125.
CIN: L21016AS2o13PLC011624. Phone: +91 11 42791399. Fax: +91 11 42791330. e-mail :lnvestor.relaoonsggreenlam.com
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GREENLAM INDUSTRIES LIMITED
Segmentwise Revenue, Results, Assets and Liabilities (Standalone)

(~in lacs)
I SI. Standalone
I No.

Particulars Ouarter Ended Nine Months Ended

1

31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)

I. Segment Revenue
62,610.161a) Laminates & Allied Products 21,415.90 22,106.36 19,704.27 66,517.76

b) Veneers & Allied Products

1

4,495.33 3,527.21 3,343.70 11,901.47 10,620.83
c) Unallocated - - - - - I

Total 25,911.23 25,633.57 23,047.97 78,419.23 73,230.99
I Less: Inter Segment Revenue - - - - -

I Gross Sales Iincome from Operations 25,911.231 25,633.57 23,047.97 78,419.23 73,230.99
2. Segmcnt Result [Profit I (Loss) before tax and interest]

[0,717.01 1a) Laminates & Allied Products 3,520.6 [ 4,082.66 2,682.07 8,818.77
b) Veneers & Allied Products 596~14 I 323.50 (36.80) 1,071.03 (541.95)1
c) Unallocated - - -

Total 4,116.75 4,406.161 2,645.27 11,788.04 8,276.82 1
Less: (i) Interest 393.51 402.92 620.38 1,216.95 2,007.55 ,

1

(ii) Other Unallocable expenditure net of unallocable Income 1,246.74 1,707.43 748.67 3,906.90 2,082.181

Total Profit before Tax 2,476.50 2,295.81 1,276.22 6,664.19 4,187.09
3. Segment Assets

46,204.141a) Laminates & Allied Products 50,994.93 50,872.03 46,204.14 50,994.93
b) Veneers & Allied Products 21,610.69 21,421.86 22,020.93 21,610.69 22,020.93
c) Unallocated 4,215.84 3,845.72 5,393.80 4,215.84 5,393.80

Total 76,821.46 76,139.61 73,618.87 76,821.46 73,618.87
4. Segment Liabilities

a) Laminates & Allied Products 13,989.26 13,255.93 11,808.01 13,989.26 11,808.01 I
b) Veneers & Allied Products 3,139.67 2,772.89 2,428.25 3,139.67 2,428.25
c) Unallocated 1,875.49 I 1,983.10 691.42 1.875.49 691.42

Total 19,004.42 18,01l.92 14,927.681 19,004.42 14,927.68
5. Capital employed

a) Laminates & Allied Products 37,005.67 37,616.101
b) Veneers & Allied Products 18,471.02 18,648.97
e) Unallocated 2,340.35 1,862.62

Total 57,817.04 58,127.69

Managb/g Director & CEO
lOIN: 002739171

Place: New Delhi
Date: February 06, 2018

Corporate Office: 1501 ·05. Narain Manzil. 23. Barakhamba Road. New Delhi -11 0001. Regd. Office: Makum Road. Tinsukia. Assam- 786125.
CIN: L21016AS2013PLC011624. Phone: +91 11 42791399. Fex : +91 1142791330. E-mail: investor.relationsilgreenlam.com
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GREENLAM INDUSTRIES LIMITED
Statement of Consolidated Un-audited Financial Results for the quarter and nine months ended December 31,2017

(~in lacs)
I SI. Consolidated
No.

Particulars ( uarter Ended Nine Months Ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)
I. IRevenue From Operations 28,025.30 27,555.51 25,094.84 84,459.17 81,268.30 t

I

60.56 I

I
II Other Income (3.85) 131.20 133.08 274.40 I
IlL Total Income

1

28,085.861 27,551.661 25,226.04 84,592.25 81,542.70
I IV. Expenses: I I I

I
a) Cost of Materials Consumed 14,451.06 13,669.24 11,998.31

I

43,440.14 39,241.48
b) Purchase of Stock-in-trade 451.76 249.22 419.65 1,134.85 1,452.04
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
Id) Employee benefits expense
,e) Finance Costs
f) Depreciation and arnonisation expense
g) Excise Duty
h) Other Expenses
Total Expenses

V. ProfiU(Loss) before exceptional items and tax
VI. Exceptional items
VII. Profit before tax
VIIl.lTax Expenses

for Current
I for Deferred

for MAT Credit
IX'll)rofit/(LOSS) for the period
X. Share of ProfiU(Loss) of associates and Joint ventures

I Xl. IOther Comprehensive Income
IA (i) Items that will not be reclassified to profit or loss
1 (ii) Income tax relating to items will not be reclassified to profit or loss
I B (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items will be reclassified to profit or loss
XII. Total Comprehensive Income
XIII. Proflt/tl.oss) for the period

attributable to: (a) Owner of the Company
I (b) Non controlling interests

XIV. Other Comprehensive Income
attributable to: (a) Owner of the Company

I (b) Non controlling interests
I XV. Total Comprehensive Income

l
attributable to: (a) Owner of the Company

(b) Non controlling interests
XVI. Earnings per equity share:

(I) Basic
(2) Diluted

(367.79)1
4,294.56

1444.57
914.27

5,288.04
25,476.47
2,609.39

246.05 I
4,272.78 I
460.15 I
895.43

5,298.50
25,091.37
2,460.29

46.861
3,705.32 I
683.41
924.13
876.38

5,037.92
23,691.98
1,534.06

(1,454.07)1
12,835.24
1,372.14 I
2,680.00
1,099.73 I

16,398.291

77,506.32
7,085.93

1

164.04 1
11.506.52
2,262.25 :
2,784.85
2,938.62
16,411.01
76,760.81
4,781.89

4,781.89

1,005.01
(36.14)
626.53

3,186.491

(131-87)1

45.64 1
236.86 I

3,337.12

3,187.43
(0.94)

150.63

3,338.06
(0.94)

* Not annualised

13.20*
13.20*

Place: New Delhi
Date: February 06, 2018

ittal
Managing Director & CEO
lOIN: 002739171

Corporate Office: 1501 -05. Narain Manzil, 23, 6arakhamba Road. New Delhi -110001, Regd, Office: Makum Road, Tinsukia, Assam - 766125.
CIN: L21 016AS2013PLC011624, Phone: +91 11 4279 1399. Fax: +91 11 4279 1330, E-mail: Investor.relaUonslllgreenlam.com
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GREENLAM INDUSTRIES LIMITED

Segmentwise Revenue, Results, Assets and Liabilities (Consolidated)

Particulars

(~in lacs)
Consolidated

_ C uarter Ended Nine Months Ended
31.12.2017 30.09.2017 I 31.12.2016 31.12.2017 I 31.12.2016

(Un-audited) (Un-audited) I (Un-audited) (Un-audited) (Un-audited)________________ -U~~~~LW~

I. Segment Revenue
I a) Laminates & Allied Products
1 b) Veneers & Allied Products

I
c) Unallocated

Total
l.ess: Inter Segment Revenue
INct Sales {Income from Operations

2. Segment Result [Profit {(Loss) before tax and interest!

23,529.97
4.495.33

28.025.30

28,025.30

a) Laminates & Allied Products
b) Veneers & Allied Products
c) Un allocated

ITotal
Less: (i) Interest

(ii) Other Unallocable expenditure net of unallocablc Income
ITotal Protit before Tax

3.' Segment Assets

I
a) Laminates & Allied Products
b) Veneers & Allied Products
c) Un allocated

1 Total
-to Segment Liabilities

a) Laminates & Allied Products
b) Veneers & Allied Products
c) Unallocated

1 Tota I
5. Capital employed

a) Laminates & Allied Products
b) Veneers & Allied Products
c) Unallocatcd

!~_'()_1l_11 _

3,720.44
596.14

4,3 16.58
4.+4.57

1.262.62
2,609.39 I

56.729.94
21.610.69
4,215.84

82,556.47

14.585.40
3,139.67
1.875.491

19,600.56

42.144.54
18.4 71.02

24,028.30 I
3,527.21

27,555.51 I

21,751.14
3,343.70 I

72,557.70
11,901.47 '

25,094.84 1 84,459.17 I

25,094.84 I 84,459.17 I

I

2.997.64
(36.80)

2,960~84 I
683.4 I

743.37
1,534.06 I

54,231.29
22.020.93

3.845.72 5,393.80
82,101.661 81,646.02 1

11,332.53
1,071.03

12,403.56 1

1.372. 1.+
3.945.49
7,085.93 I

56.729.94
21.610.69
4.215.84

82,556.47 I

14,585.40
3,139.67
1,875.49

19,600.56 1

27,555.51

4,309.14
323.50

4,632.64 1

'+60.15
1.712.20
2,460.29 I

56,834.08
21.421.86

13.896.4 1
2.772.89

1.983.10 I'

18,652.40

42.937.67
18.648.97

12.810.42
2.428.25
691.42

15,930.09

41,420.87
19.592.68

42.144.54
18.47102

2.3'+0.35 1.862.62 4.702.38 2.340.35
62,955.91 63,449.26 I 65,715.93 I 62,955.91

70.647.4 7
10.620.83

81,268.30 1

81 ,268~30 I

9.668.27
(54 I. 95)

9,126.321
2.262.25
2.082.18
4,781.89 I

54,231.29 I

22.02093
5,393.80 ,

81,646.02 I

12.810.42
2.428.25
691.42

15,930.09 1

41.420.87
19.592.68
4.702.38

65,715.93 I

By ordcr of the Board

Place:New Delhi
Date: February 06, 2018 Managing Director & CEO

IDIN: 002739171

Corporate Office: 1501 ·05. Narain Manzil, 23, Barakhamba Road, New Delhi- 110001, Regd. Office: Makum Road, Tinsukia, Aseem . 786125.
CIN: l21016AS2013PLC011624,Phone: +911142791399. Fax: +91 1142791330, E-mail: investor.relations~greenlam.com
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GREENLAM INDUSTRIES LIMITED

Annexure-I
Reconciliation of Net Profit as per Ind AS & I-GAAP

Standalone Consolidated
Quarter Nine Months Quarter Nine Months

Particulars Ended Ended Ended Ended
31.12.2016 31.12.2016 31.12.2016 31.12.2016
Un-audited (Un-audited) Un-audited (Un-audited)

Net Profit after tax for the period as per I-GAAP 770.83 2567.27 976.86 3110.02

Recognition of Amortisation of Processing Fee on Borrowing (3.68) ( 1102) (368) ( 1102)
Rccognition of Foreign Exchange Fluctuation Gain/CLoss) as MTM of forward & IRS Contracts (6519) (9.39) (65.19) (9.39)
Derccognition of Provision for Expected Cash Discounts of Outstanding Debtors 9.79 41.60 9.79 41.60
Recognition of Provision for Expected Credit Losses of Outstanding Debtors 609 (78.30) 609 (78.30)
Derecognition of Unamortised Expenses pertaining to Scheme of Arrangement 5.49 16.48 5.49 16.48
Recognition of Prepaid Security Deposit (2.84) (8.18) (2.84) (8.18)
Dcrccognition of Interest Income on Lease 2.91 8.20 2.91 8.20
Actuarial loss on Defined Benefit plans reclassified to Other Comprehensive Income 43.96 131.87 43.96 13187
Deferred Tax impact of Ind AS adjustments (19.42) (14.79) (19.42) ( 14.79)
Net Impact of Ind AS adjustments '(22.89) 76.47 122.89) 76.47

Exchange differences in translating the financial statements of foreign Subsidiaries 156.17 236.86
Actuarial loss on Defined Benefit plans reclassified from Employee Benefit Expense (43.96) (131.87) (43.96) (131.87)
Deferred Tax impact of Ind AS adjustments 15.22 45.64 15.22 45.64
Net Impact oflnd AS adjustments in OCI (28.74) (86.23) 127.43 150.63

Net Impact oflnd AS adjustments in Total Comprehensive Income (51.63) (9.76) 104.5~ 227.10

Total Comprehensive Income for the period as per Ind AS 719.20 2557.51 1081.40 3337.12

(~in lacs)

Sa u ,,·/th.~l4HfWr

Managing irector & CEO
IDlN: 002739171

Place: New Delhi
Date: February 06, 2018

Corporate Office: 1501 - 05, Narain Manzil. 23. Barakhamba Road, New Delhi -110001. Regd. Office: Makum Road, Tinsukia, Assam - 786125.
CIN: L21016AS2o13PlC011624. Phone: +91 11 42791399. Fax: +91 1142791330. E-mail: investor .re lationsIl9 re enlam.com
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GREENLAM INDUSTRIES LIMITED

Notes to Standanole and Consolidated Financial Results:

lNWW.greenlamindustries.com

I. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held on
February 06, 2018.

2. The above financial results do not include Ind-AS compliant results for the previous year ended March 31, 2017 as the same is not mandatory as per SEBI's
circular dated July 05, 2016.

3. The above results have been subjected to limited review by the Statutory Auditors of the Company.
4. The Financial results are in compliance with Ind-AS pursuant to Ministry of Company Affairs notification notifying the Companies (Indian Accounting

Standard) Rules 2015. The Company has adopted Ind AS with effect from I st April 2017. Accordingly, the impact of transition has been provided in the
Opening Reserves as at 1st April 2016 and all the figures for the quarter and nine months ended December 31, 2016 have been restated accordingly. The
reconciliation of net profit as per Ind-AS & I-GAAP has been annexed herewith in Annexure-I.

5. The previous periods figures have been regrouped, reclassified and recasted wherever necessary.

6. The Company has exercised the option available to it under Rule 46A of the Companies (Accounting Standards) (Second Amendment) Rules. 20 II in
respect of accounting for fluctuations in foreign exchange relating to "Long Term Foreign Currency Monetary Items". Accordingly, it has adjusted a gain of
(24.61 lacs (against a gain for the previous year of (17.07 lacs) to the cost of its fixed assets on account of such di fference and has provided for depreciation
thereon over the balance useful life of the respective assets. Consequently, the charge to the Profit and Loss Account is effected to that extent.

7. The consolidated financial results include the financial results of subsidiaries Greenlam Asia Pacific Pte. Ltd. and Greenlam America. Inc., and step-down
subsidiaries Greenlam Europe (UK) Limited. Grccnlam Asia Pacific (Thailand) Co., Ltd., Greenlam Holding Co., Ltd. and PT. Greenlam Asia Pacific.

8. The Company has not discontinued any of its operations during the period under review.

9. Consequent to the introdcution of Goods and Services Tax (GST) with effect from July 01,2017, Central Excise, Value Added Tax etc. have been replaced
by GST. In accordance with Indian Accounting Standard - 18 on Revenue and Schedule ll l on the Companies Act, 2013, GST is not included in the Gross
Revenue from Operations for applicable periods. In view of the aforesaid restructuring of indirect taxes, Revenue from Operations and Segment Revenue
(Gross) for the quarter and nine months ended December 31, 2017 are not comparable with previous periods. Following additional information is being
provided Net of Excise Duty to facilitate comparison of Segment Revenue.

Standalone Consolidated

Particulars ( uarter Ended Nine Mouths Ended uarter Ended Nine Months Ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)
Segment Revenue
a) Laminates & Allied Products 21.415.90 22.106.36 19,165.88 65,812 65 60,847.76 23,529.97 24,028.30 21,212.75 71,852.59 68,885.07
b) Veneers & Allied Products 4,495.33 3,527.21 3,005.71 I 1,506.85 9,444.61 4,495.33 3,527.21 3,005.71 I 1,506.85 9,444.61
c) Unallocated -

Total 25,911.23 25,633.57 22,171.59 77,319.50 70,292.37 28,025.30 27,555.51 24,218.46 83,359.44 78,329.68

Less: Inter Segment Revenue -
Gross Sales I Income rrom Operations 25,911.23 25,633.57 22,171.59 77,319.50 70,292.37 28,025.30 27,555.51 24,218.46 83,359.44 78,329.68

Place: New Delhi
Date: February 06, 2018

By order of the Board

Corporate Office: 1501 - 05, Narain Manzil, 23. 8arakhamba Road. New Delhi- 110001, Regd. Office: Makum Road. linsukia. Assam· 786125.
CIN: L21016AS2013PLC011624. Phone: +91 11 42791399, Fax: +91 11 42791330. e-mail: investDr.relaDons<!lgreenlam.com
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Greenlam Industries Ltd. announces Unaudited Consolidated Financial Results 
for Q3 & 9MFY18  

 
Highlights for Quarter ended 31st December, 2017 

 Net Sales reported at Rs. 280.3 crores, with a growth of 15.7% on YoY basis 

 Laminates business volume grew by 10.7% on YoY basis 

 EBDITA reported at Rs. 39.1 crores, growth of 29.8% on YoY basis 

 Net Profit reported at Rs. 17.4 crores, growth of 81.8% on YoY basis 

 

Highlights for 9M ended 31st December, 2017 

 Net Sales reported at Rs. 833.6 crores, with a growth of 6.4% on YoY basis 

 Laminates business volume grew by 8.3% on YoY basis 

 EBDITA reported at Rs. 110.0 crores, growth of 15.2% on YoY basis 

 Net Profit reported at Rs. 46.7 crores, growth of 46.7% on YoY basis 

 

Financial Highlights for Q3 FY18 Results - Consolidated 

Earnings Highlights 

(` in Crore ) Q3FY18 Q3FY17 Growth % (y-o-y) Q2FY18 Growth % (q-o-q) 

Net Sales 280.3 242.2 15.7% 275.6 1.7% 

EBDITA 39.1 30.1 29.8% 38.2 2.3% 

Profit before Tax 26.1 15.3 70.1% 24.6 6.1% 

Profit after Tax 17.4 9.5 81.8% 16.0 8.5% 

Basic EPS (`)* 7.19 3.95  6.63  

*Not annualized 

*  

Financial Highlights for 9M FY18 Results - Consolidated 

Earnings Highlight 

(` in Crore ) 9MFY18 Q3FY17 Growth % (y-o-y) 

Net Sales 833.6 783.3 6.4% 

EBDITA 110.0 95.6 15.2% 

Profit before Tax 70.9 47.8 48.2% 

Profit after Tax 46.7 31.9 46.7% 

Basic EPS (`)* 19.37 13.20  

*Not annualized 

 



National, 6th February 2018: Greenlam Industries Ltd., leading manufacturers of surfacing products with its 
flagship brand Greenlam laminates, Decowood premium veneers, Mikasa real wood floors & Mikasa engineered 
doors & frames, today announced its financial results for the third Quarter December 31st 2017 for the financial 
year 2017-18.  
 
For the third quarter which ended on 31st Dec 2017, consolidated net revenues from operations witnessed a 

growth of 15.7 %, at Rs. 280.3 crores, as compared to Rs. 242.2 crores in the corresponding quarter of the 

previous financial year. Laminate volumes grew by 10.7% YoY and Operating Profit increased by 29.8% at Rs. 

39.1 crores as compared to Rs. 30.1 crores in the corresponding quarter last year. The company recorded a net 

profit of Rs. 17.4 crores, as compared to Rs. 9.5 crores in the corresponding quarter last year, which is an increase 

of 81.8%.  
  
For the nine months ending 31st Dec 2017, consolidated net revenues from operations witnessed a growth of 

6.4%, at Rs. 833.6 crores, as compared to Rs. 783.3 crores in corresponding result of the previous financial year. 

Laminate volumes grew by 8.3 % and Operating Profit increased by 15.2% at Rs. 110.0 crores as compared to Rs. 

95.6 crores in the corresponding of the previous financial year.  
 
Speaking on the financial results Mr. Saurabh Mittal, Managing Director and CEO, Greenlam Industries Ltd. 
said, “This has been a reasonably good quarter with topline growth of 15.7% and PAT growth of 81.8% compared 
to the last quarter. Revenue growth was primarily led by domestic market with 28.8%. The revised GST percentage 
in November from 28% to 18% on Veneer and Allied category will further help to reduce the price gap between us 
and the unorganized sector. We will continue our commitment to improve business with focus on technology and 
superior quality products for our customers” 
 
 About Greenlam Industries Limited  
Every artist needs a canvas. For Greenlam, every home is one. Present across more than 100 countries, Greenlam is 
India’s No. 1, Asia’s largest and among the top 3 surfacing solutions brand in the world. 
 
Ever since its inception, Greenlam has focused on developing quality products with great passion for innovation. It 
offers end to end surfacing solutions spread across laminates, compacts, veneers, engineered wooden floors and 
engineered wooden doors to choose from. With two state-of-the-art manufacturing facilities in the country, it is the 
first choice of Home Owners, Architects and Interior Designers when it comes to transforming living spaces. And 
discovering such designs to add that touch of magnificence to your home is as easy as it can be.  
 
We work in harmony with our environment. Greenlam thinks and acts to save and preserve nature in its pristine 
form by ethical sourcing of its raw materials from the world over. Coupled with this, the products are Greenguard 
Certified and Anti-bacterial, thereby ensuring they are environment friendly and safe to use.  
 
With robust team of over 14,000 + distributors and dealers along with 500+ sales professionals, Greenlam is just a 
call away to give your spaces a new look.  
 
For more information, please visit us at: http://www.greenlamindustries.com 
 

 

Ashok Sharma 
Greenlam Industries Limited 
Ph.: + 91 11 42791399  
Email: ashok.sharma@greenlam.com 

Shreya Dutt 
Genesis Burson Marsteller 
Ph.: +91 9873657185 
Email: Shreya.dutt@bm.com 
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