14th November,2016

The General Manager The General Manager

Corporate Relationship Dept., Corporate Relationship Dept.,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Qutcome of the Meeting of Board of Directors

Dear Sir,

In compliance with Regulation 33 of the Listing Regulations, the meetings of the Board of
Directors of the Company commenced on Monday,14** November, 2016, at 5.30 p.m. and
concluded on 8.40 p.m. The Board of Directors had considered and approved the Unaudited
Financial Results of the Company alongwith Limited Review Report for the quarter and Half
year ended on September 30,2016. A copy of Unaudited Financial results of the Company
together with Limited Review Report for the quarter and Half year ended on September
30,2016 is enclosed for your ready reference.

Kindly take note of the same.
Thanking you.
Yours faithfully,
For SHIRPUR GOLD
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SHIRPUR GOLD REFINERY LIMITED (an is0 2001:2008 Company) CIN L51900MH198PLC034501 AN -iﬁ!ENTERPRISE

Worli, Mumbai-400018, India. Tel: 022.71227422,

Corporate Office: 135, Continental Building, Dr.Annie Besant Road, Fax: 022-71227474 :

Regd. Office: Refinery Site, Shirpur 425 405, Dist Dhule, Maharashtra State, India. Tel: 02563-276500, Fax: 02563-276517 www.shirpurgold.com Email: sgri@shirpurgold.com
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SHIRPUR GOLD REFINERY LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEP 2016

(Rs. In lacs)
PARTICULARS Standalone Consolidated
0002016 30.092015 HWHI2L6 30092015
EQUITY AND LIABILITES
Shareholders’ Funds
{a) Share Capital 291372 3913.72 201372 2913.72
{b} Reserves and Surplus 30,330.05 22,963.32 28,864.71 23,266.10
3324377 BHE77.04 3177343 | 26,179.82
[Non-Current Liabitities
(a) Long-Term Borrowings 4,499.07 11,174.57 4,499.07 11,174.57
{b} Otver Long Term Libilies 269.07 20011 269.07 300.11
5} Long Term Provisions 3125 5416 51.25 54.16
4,819.39 11,528.84 481939 11,528,84
Current Liabilities
{a) Short-Term Bomowings 5531627 48,791.07 5848274 48,530.28
{b) Trade Payables 75719 2,656.73 4,538,407 2,656.73
(¢) Other Curent Liabilities 3291 807.01 32921 623.80
{d} Shert-Term Provisions 600.97 95.84 500,98 98.84
57,003.64 52,153.65 63,951.40 52,209.65
TOTAL 95, 066,79 5953 100,549.53 957831
ASSETS
Non-Current Assels
{a) Fixed Assels
- Tangible 16,762.28 17,4278 15,989.83 17,427.18
(b) Nom-Current Investments 3,950.44 3,418.94 az 3.26
{c} Defarrad Tax Assels (net) 491016 53410 451600 5,141.04
{d) Long Term Loans and Advances 48.27 3436 E g 5436
(2) Other Non-Currert Assats 255.07 19634 253.08 196.34
2592172 26,237.86 22,212.61 2282216
Current Assets
{a) Inventories 2350.78 6,157.73 3,264,890 6,157.73
(b) Trade Receivables 4850294 40,872.08 57,601.76 40,872.08
(¢) Cash and Cash Equivalents 5,158.57 7,509.25 8,250.60 7.778.04
(d} Shest Term Loans and Advances 13,133.29 3,782.61 9.219.35 12,288.28
69,145.58" 63,321.67 78,336.61 67,096,13
TOTAL - 95,066.79 89,55953 100,549.23 89,918,531
Notes :-

1. The above financial results have been reviewed by-Audit Committee and approved by Board of Girectors of the Company al s meeting held on 14th November 2016. The Statutory Auditors have
caried out the limited 7eview of the above financial resufts for the quarter ended Seph 30,2016 as required undes R gulation 33 of the SEBI (Listing Obligat i Dhscl Requi
Regutations, 2015,

2. The Company operates in single business segment of Precious Metal. Hence there are no separate portable business or geagranhical segment as per AS 17 on Segment Reporling.

3. The finance cost is afler nefting offinterest eamed of Rs. 121170 (Rs. 106,90 | acs} Lacs including for pravious quarter snded 30.06.2016 of R, 48.35 lacs {Rs. Nif).

4. The consolidated results includes fnancials of three subsidiaries each at Singapare, PNG & Dubzi. The operations of step down subsidi ¥ (e Subsidary of Dubai Subsidary) have ¢ wef 3rd
August, 2016,

5. On 24th April 2015, 60 Kgs of Gold, during transit to factory at Shipur, was robbed near Nashik, Maharashira of which the seizure made is 13,433 kgs including 2 kgs from site of robbery and ether
assets of the robbers. Legal procedure are continuing for repossession of assels under police custody. The said 13.433 kgs of gold has been accounted in the year 2015-16 as part of inventories and
valued as por AS-2. Tho company tes aiso lodged claim of the lost gold for the balance of 46 567 kgs of gold valued ot Re 121382 inchuding oxponses of Re. 19.11 facs with the heurance company and
is 23 *Claims Receivables” under Other Current Assets. On finalization of claim by the insurance company, the difference, ifany, between the amount claimed and the actual claim received,
which the management does not expect to be material, will be thaged to Statement of Profit & Logs.

6. The provision for deferred tax will bu considered at the year end,
7. Current tax provision of Rs 6,69 Lacs {-50 %cs)is made under inimum Aftermate tax /s, 1158 of the ncome Tax Act, 1864,
. The above financial results are available on the G paity's website - hirpurgold. com and aiso avaiiable ot stock exchanges websites - www.bselntia com & www.nseindia.com,

9. Figures for the previous year/period have been regroupedirect sified, iged and rked wh

Place-Mumbai
Data : 14th November 2016




((T/Tx B. S. Sharma & Co.

B Chartered Accountants

Independent Auditors” Report
Unaudited Standalone Financial Results

To
The Board of Directors of
Shirpur Gold Refinery Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Shirpur Gold Refinery Limited (‘the Company') for
the quarter/half year ended 30 September 2016 (‘the statement'), being
submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2 This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors at their meeting held on 14%
November 2016. Our responsibility is to issue a report on the statement
based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
anaudited standalone financial results, prepared in accordance with
applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement. ;
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B S SHARMA & CO., INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, STANDALONE QUARTERLY RESULTS- SEPTEMBER 2016

SHIRPUR GOLD REFINERY LIMITED

5. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery
during transit to factory at Shirpur, Dhule, Maharashtra. The loss, if any,
will be accounted on final settlement of claim by the insurance company.

For BS SHARMA & CO.,
Chartered Accountants

Firm Registered Number 128249W

AN (é oo
= .

CA BS SHARMA)
PROPRIETOR,

Mumbai, 14.11.2016



To,

Chartered Accountants

O‘\( 1. . Sharma & Co.

Independent Auditors” Report
Unaudited Consolidated Financial Results

The Board of Directors
Shirpur Gold Refinery Limited.

1.

We have reviewed the accompanying Statement of Consolidated
Unaudited Results ("the consolidated financial results") of SHIRPUR GOLD
REFINERY LIMITED ("the Company") and its subsidiaries (collectively
referred to as "the Group") for the quarter/half year ended 30 September
2016 (‘the statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors at their meeting held on 14"
November 2016. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We did not review the statement of the subsidiaries of the Group whose
financial statements reflect total revenue of Rs. 1,273.91 Lacs and total
assets of Rs. 16,303.27 Lacs for quarter/half year ended 30 September 2016,
as considered in the statement. These financial statements have not been
audited by other auditors but has been verified and certified by the
management and our opinion in so far as it relates to the amounts and
disclosers included in respect of these subsidiaries is based solely on such
financial information compiled and certified by the management.

.'/ Lﬂ\;:-- R \

m‘k J{L \\

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS IV, Sunder Nagar, Senapati Bapgt, Rmad;

!
V—L fW) Mumbai - 400 028.

& : 022 - 40030929 / 24368252 / 66623197 4 : bssharma@bssco.co.in, sbsharﬁ\@@*bsaco(@x % www.bssco.co.in

ed Au;‘/



B S SHARMA & CO., INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, CONSOLIDATED QUARTERLY RESULTS- SEPTEMBER 2016

SHIRPUR GOLD REFINERY LIMITED

Our opinion on this Statement is not modified in respect of the above
matter with regard to our reliance on the certification of the management
of the financial statements included in the consolidated financial
statements.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying consolidated financial results,
prepared in accordance with Accounting Standards specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery near
Nashik, during transit to factory at Shirpur, Dhule, Maharashtra. The loss,
if any, will be accounted on final settlement of claim by the insurance
company.

For BS SHARMA & CO.,
Chartered Accountants
Firm Registered Number 128249W

f_‘-.\‘
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: J
CA B S SHARMA,
PROPRIETOR,

Membership No0.031578

128249W
MUMBAI

Mumbai, 14.11.2016



