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Dear Sirs,

This is to inform you that the Board of Directors in its meeting held today i.e. 6"
November, 2017, which commenced at 5.30 p.m. and concluded at 6.10 p.m., approved
the Un-audited Financial Results of the Company for the second quarter ended 30"
September, 2017. A copy of the said results is enclosed pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Limited Review Report from our Auditors in respect of the above results is also enclosed.

Thanking you,

Yours faithfully,
For Asian Hotels (North) Limited
- /

Encl: as above
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Statement of Standalone Unaudited Results for the quarter and half year ended 30™ September, 217

{Rs. in iakhs except earning per share)
Quarter Ended Half Year Ended Year Ended
5. Particulars _ {Unaudited) {Unaudited) {Unaudited) {Unaudlted) {Unaudited) {Audited)
No September :.30.' 2017:] June 30,2017 |September 30, 2016 | September 30, 2017 | September 30, 2016 | March 31, 2017
N {Refer Notes below) :
() ) {3 {4) (5) {6) {7 {8)
1 lincome from Operations
a  Revenue from Operations 6,289.04 5,690.44 5.901.84 11,979.48 . 11,368.76 | 25/118.83
b Other income oo 610.19: 282.08 138.24 | | 892,27 352,96 976.42
Total income from Operations (a+b) .6,809,23- 5,972.52 6,040.08 : . 12,871:75 11,721.72 | 26,095.25
2 [Expenses . Do _ o
a Costof Consumption of provisions, beverages, smokes 904,92 77598 747.42 1,680:90 1,470.69 3,145.69
b  Employee benefits expense 4,563.55° 1.532.79 1,42217 | 3,096,34 2,820.59 5,767.67
¢ Finance Costs C _
i) Interest expenses 243877 2,310.57 1,476.87 4,749.34 5,529.01 8,673.22
i) Loss on foreign cumency fransactions and translations 285.19 {49.63) 266.54 235,56 916.36 226.99
d  Depreciation and amortisation expense 49375 513.13 545.75 1,006.88 1,111.37 2,121.63
e  Other expenses 2,176:82 2,074.85 1,862.10 4,251.67 3,980.20 7.899.8%
Total Expenses (a+b+c+d+e) 7,863:00. 7,157.69 6,320.85 15,020.69. 15,828.23 | 28,835.09
3 |Profit from ordinary activities before exceptional items (963.77) (1,185.17) (280.77) (2,148.94) (4.106.51)]  (2,739.84)
and tax (1-2) o i
4 |Exceptional items - - - " - -
5 |Profit from ordinary activities before tax (3-4) . :(963.77) (1,185.17) {280.77) (2,148.94) (4,106.51)  (2,739.84)
6 |Tax Expense o '
a Pravision for taxation (Net) - - - - - -
b Earlier year tax provisions (wrilten back) - - - - - (109.72)
¢ Provision for Deferred tax liability f (asset) {144.33} {463.61) (109.35) {607.94) {1,650.81) (1,068.75)
7 |Met Profit/ (Loss) for the period {5-6} {819.45) (721.56) {171.42) {1,541.01) (2,465.703)] (1,561.37)
8 |Other comprehensive income / (expenses) 21,69 21.69 21.69 43.38" 43.38 34.69
Total comprehensive income {797.75) (699.87) (142.73) {1,497.62) (2.412.32}  {1,526.68)
9 |Eaming per share
(of Rs. 10/~ each) {not annualized):
a  Basic(in Rs} (410) {3.60) (0.77) (7:70) {12.40) (8.03}
b Diluted (in Rs.} (4.10) {3.60) {0.77) (7.70) (12.40) (8.03)
NOTES
1 The Company operates only in one reportable segment, i.e. Hospitality / Hatet Business. Other business segment i.e. power generation operations though
govemned by different set of risks and retums, respective revenue and net profit related to that segment were not material for disclosure purposes as
-separate reporlable segment, hence no separate disclosure is made in respect thereof.
2 The Company is having net deferred tax asset (DTA) as on 30th September, 2017 and on the basis of reasonable certainty concept as per Ind-AS
provisions, the same has_ been recagnized in the books of account.
3 Loss an forelgn currency transactions and transiations’ under 'Finance costs’ represents loss on foreign currency borrowings to the extent that they are
regarded as an adjustment to finance cost as per Para 6(e) of Ind - AS : 23 'Borrowing Costs'. '
4 The perormance of the quarter is not representative of the full year's performance.
5 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period,
<] The format for above results as prescribed in SEBI's Circular CIRICFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with
requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule |1l [Division [[] to the Companies Act, 2013 applicableto companies that are
required to comply with Ind AS.
7 The Company has decided fo publish only starid-alone quarterly financial results. Consolidated results shall be published only in respect of audited annual
financial results. '
8 These finaricial results were reviewed by the Audit Committee, and were approved by the Board of Directars, in their respeclive- meetings. held an Gth
Novemnber, 2017,
g The Statutory Auditors of the Company have camied oul a "Limited Review” of the above results as per Regulation 33 of the SEBI [Listing Obligatiens.and
Disclosure Requirements] Regulations, 2015.
By order of the Board of Director
Mt
Shiv' Kumar Jatia
Place . New Delhi

Dated : 6th November, 2017

1

Chaiman & Managing Director
DIN -00006187




STATEMENT OF ASSETS AND LIABILITIES

Particulars As at September 30, 2017 |As at March 31, 2017
(Unaudited) {Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 116,409.36 118,554.67
(b) Capital Work in Progress 301.72 140.22
(c) Financial Assets
(i) Investments 56,196.12 56,143.46
(i) Loans 199.43 86.38
(i} Others 50.00 50.00
(d) Deferred Tax Assets (Net) 1,676.69 1,068.75
(e) Other Non-Current Assets 1,860.84 1,764.41
176,694.16 177,807.89
CURRENT ASSETS
(a) Inventories 1,099.15 948.89
(b) Financial Assets
(i) Trade Receivables 1,519.41 1,089.18
(i) Cash and Cash Equivalents 84.63 1,137.22
(iii} Bank Balance other than (ii) above 347.72 347.72
(iv) Loans 945.25 1,028.04
(v) Others 9.06 6.64
(c) Other Current Assets 529.89 703.12
4,535.11 5,260.81
TOTAL ASSETS 181,229.27 183,068.70
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,945.32 1,945.32
(b) Other Equity 70,575.86 72,137.77
72,521.18 74,083.09
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 84,279.54 88,232.67
(i) Other Financial Liabilities 1,911.73 1,724.98
{(b) Provisions 423.55 423.54
(c) Deferred Tax Liabilities (Net) - -
86,614.81 90,381.19
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 6,100.38 6,504.63
(ii) Trade Payables 4,112.73 4,121.43
(iii) Other Financial Liabilities 1,964.09 1,507.03
(b) Other Current Liabilities 9,663.06 6,218.33
(c) Provisions 253.01 253.00
22,093.27 18,604.42
TOTAL EQUITY & LIABILITIES 181,229.27 183,068.70

Place : New Delhi
Dated : 6th November, 2017

By order of the Board of Directors

Ui

Shiv Kumar Jatia
Chairman & Managing Director
DIN -00006187
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CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaq,
Mithakhali Six Roads, Ellisbridge.
Ahmedabad 380006.

INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS
OF ASIAN HOTELS (NORTH) LIMITED

We have reviewed the accompanying statement of unaudited financial results of Asian Hotcls (North)
Limited (‘the Company’) for the quarter ended September 30, 2017 and year to date from April 1. 2017
to September 30, 2017 (‘the Statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereafter and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, Dhirubhai Shah & Docshi
Chartered Accountants

Firm Registration No. 102511W

Lemant

New Delhi Kaushik D Shah
November 6, 2017 Partner .
M. No. 016502
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