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Dear Sirs,

Re:  Unaudited financial results for three/nine months ended on 31st December, 2017

The Board of Directors of the Company in their meeting held to-day have approved and taken on
record unaudited financial results, both on stand alone and consolidated basis, for three/nine months
ended on 31st December, 2017.  Said unaudited financial results have also been subjected to
‘Limited Review’ by the Company’s Statutory Auditors, M/s Deloitte [Haskins & Sells.

In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR), following along with copy each of Report dated 10M February, 2018 of
said Statutory Auditors are enclosed herewith for your perusal, necessary action and record.

a) Unaudited stand alone financial results for three/nine months ended on 31% December,
2017.

b) Unaudited consolidated financial results for three/nine months ended on 31% December,
2017,

c) Extract of Unaudited consolidated financial resulls for three/nine months ended on 31%

December, 2017 being published in newspapers following Regulation 47(1)(b) of LODR
These are also being hosted on Company’s Website: www.ifglref.com.

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.,

(RZJ\%L'

Company Secretary

Encl : As above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF IFGL REFRACTORIES LIMITED
[formerly known as IFGL EXPORTS LIMITED]

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of IFGL Refractories Limited (formerly known as IFGL
Exports Limited) (“the Company”) for the Quarter and Nine Months ended
31 December, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016, including

the manner in which it is to be disclosed, or that it contains any material
misstatement.
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4. We draw attention to Note 4 to the Statement, relating to amalgamation of
the erstwhile IFGL Refractories Limited with the Company with effect from 1
April, 2016 following Scheme of Amalgamation approved by the Hon'ble
National Company Law Tribunal, Kolkata bench (NCLT) vide its Order dated 3
August, 2017 pursuant to Sections 230 and 232 of the Companies Act, 2013
which has been accounted under the ‘Purchase Method’ as per Accounting
Standard 14- Accounting for Amalgamations (AS- 14). Accordingly, the
Company has recognised goodwill on amalgamation aggregating to T 26,699
Lacs which is being amortised over a period of 10 years. This accounting
treatment is different from that prescribed under Indian Accounting Standard
(Ind AS) 103- ‘Business Combinations’ for business combination of entities
under common control.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm'’s Registration No. 302009E)

A. Bhattacharya
Partner
(Membership No. 054110)

Kolkata, 10 February, 2018
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STATEMENT OF STAN - —
1 OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2017

their meeting held on that date and these have been subject
2. The above unaudited financial of the Company have been prepared in acc

(Indian Accounting Standards) Rules, 2015 as ded by the Companies (Indian A ing

April, 2017 and accordingly, these finandial results [including for all the periods presented in accordance with Ind AS 101- (First Time Adoption of Indian Acc ing
Standards)] have been prepared in accordance with the recognition and measurement principles of Ind AS 34- Interim Financial Reporting, prescribed under Section 133 of
2013 read with the relevant rules issued thereunder and the other ac ing principles g lly pted in India.

d with Indian Accounting Standards (Ind AS) notified under the Companies

Standards) (Amendment) Rules, 2016, The Company adopted Ind AS from Ist

Sr TAIl Figures in € in lacs except for Shares and EPS)|
No. Particulars Quarter ended Nine months ended
31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016
(Unaudited Unaudited dited Unaudited Unaudited
1. |Revenue from Operations : ¢ ) (Unaudited) 32,458 28,046
2 Iothadincome 10,916 10,941 9,931 e .
1
3. |Total Income [1 + 2] 22 o = 28,326
4. [Srbanaes 10,938 10,981 9,986 32,563 /3
a.  Cost of Materials Consumed 5,272 4,738 4,511 14,641 12,896
b.  Purchases of Stock-in-Trade 560 578 481 1,732 1,297
ghanges in Inventories of Finished Goods,
¢ Stock-in-Trade and Work-in-Progress 3 99 187, 243 (795)
d. Excise Duty E s & (429) 397 1,400
e. Employee Benefits Expense 942 991 044 2,992 2,730
f.  Finance Costs 9 83 93 273 260
g. Depreciation and Amortisation Expenses 949 931 926 2,809 2,754
h. Other Expenses 2,862 2,386 2,455 7,336 6,791
5. |Total Expenses [4(a) to 4(h)] 10,638 9,806 9,652 30,423 27,333
6. |Profit before Tax (3-5) # 300 1,175 334 2,140 993
7. |Tax Expense 22
a. Current tax 8 4
b. Deferred tax 233 50; (100) 843 (266)
8. |Profit for the period (6-7) 17 665 426 1,293 1,237
9. |Other comprehensive income
Items that will not be reclassified to profit or
loss (@) ) (20) () L,
Income tax relating to items that will not be 22
reclassified to profit or loss 2 1 8 5 1,199
10. |Total Comprehensive Income for the period 15 662 414 1,286 A
11. |Paid up Equity Share Capital (Face value ¥ 10/- each ) 3,604 3,604 3,604 3,604 h
12. |Earnings Per Share (of ¥ 10/- each) * 5 e 3.50 3.43
Basic 0.05 L . . %
Diluted 0.05] 1.86 1.18 3.59 3.43
# There are no Exceptional and Extra-ordinary items.
* Figures for quarters are not annualised.
NOTES :
1 Above unaudited financial statement have been reviewed by the Audit Committee at its meeting held on 10th February 2018 and approved by the Board of Directors at
to limited review by the Statutory Auditors of the company.

the Companies Act,
3. The Company is predominantly a manufacturer and a trader of Specialised Refractories and Ceramics and is managed organisationally as a single unit. Accordingly, the
Company is a single busi gment. Sales include export sales (including through trading house) as disclosed below:
(All Figures in ¥ in lacs )

[Sr. No. Quarter ended Nine months ended

Paticalacs 31122017 | 30-09-2017 | 31-12-2016 | 31-12-2017 | 31-12-2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1. |Export Sales (including through trading house) 6,535 6,772 5886 18,991 15,184




4 Honble National ¢ mpany [aw nal, Kolk en a ng a
N al Company | Tribu < = - ' s
s s i bunal, aa b h (Tribunal) by passing an Order on Jrd August, 2017 upder sons 230 and 232 of the Cc panes Ac 1)

Scheme became eftective |,‘,":.::;“\"“_' \':""lf' fur merger of IFGL Retractories Lid (IFGL) with the Company on and from Ist Apnl. 2016, bang the \V‘f“""“" Date
the (omp.u\y and IFGL on that d. : “?m" 2017 tollowing filing of Order of Hon'ble Tribunal wath the Ministry of Corporate Affairs (Registrar of Comparmes) 4
3) accounted for amalgamat date. Pursuant to the Scheme, the Company has inter alia
equity shares to be u-un.l"l‘\" ‘l"fklu the ‘Purchase Method” as per Accounting Standard 14 = Accounting for Amalgamation and 2 26,699 lacs, being the excess _"' the value of
of the Company l‘l'ld'b g V he Company over lair value of assets and liabilities of IFGL transferred and or vested in the Company and cancellation of equity shares
) useful life of said Goud-\ o e Diegalied e Gombwi.
<) the Comw:\y; has st ‘;"3“ has b‘::‘ estimated to be 10 years and is being accordingly amortised
d) Trading in Equity ;Du::ﬂ :"’-‘::0'"- St Sy ool fully paid up to the shareholders of [FGL on the Recor
€} Name of the Company ch s ‘,c“‘"f""‘y both on BSE Limited and National Stock Exchange of India Ltd has commenced with eftec
1) Registered Office of "):c-\nx« to IFGL Refractories Limited with effect from 25th October, 2017.
ompany shifted to the state of Odisha on and from 24th November, 2017.

d Date being 15th September, 2017 R
¢ from 14th November, 2017.

s, o .
Reconciliation of the standalone financial results to those reported by the erstwhile TFGL Refractories Limited' under previous Generally Accepted Accounting

Principles (GAAP) are summarised as follows
(All Figures in 2 in lacs )

Quarter ended Nine months ended

Parti
articulars Notes 31-12-2016 31-12-2016

Profit After Tax as reported under Previous GAAP e o

Add/ (Less): Adjustments pursuant to Scheme of

Amalgamation as explained in Note 4 40 =

Add/ (Less): Ind AS adjustments

Impact of ing inve s at Fair Value through Profit

or Loss (FVTPL) 6 (i) z i

Impact of ing derivative financial i at fair

value 6 (iii) 15 87

Reclassification of actuarial gains/ losses, arising in respect of

ployee benefit schemes, to Other Comprehensive Income 20 &,

Tax Adjustments @2) &)

Profit After Tax as reported under Ind AS 426 1z

Other Comprehensive Income (net of tax) (12) 8)

Total Comprehensive Income a3 reported under Ind AS 14 1193
6. (i) Exemptions applied at

AT or (s T Aot of e 4 ing Standards) provides a suitable starting point for ng in accordance with Ind AS and is required to be

datorily followed by first- time adopters. Ind AS 101 allows first- time adopters exempti from the retrospective application of certain requi under Ind
AS. The Company has applied the following ptions in its standalone financial results:
a. Property, Plant and Equipment were carried in the t of financial position prep d under Previous GAAP as at 31st March, 2016. The Company has elected to

regard such carrying amount as deemed cost at the date of transition i.e. 1st April, 2016.
b. Under Previous GAAP, investment in subsidiaries were stated at cost and provisions were made to recognise the decline, other than temporary. Under Ind AS, the

Company has elected to regard such carrying amount as at 31st March, 2016 as deemed cost at the date of transition.

(ii) Under previous GAAP, current investments were stated at lower of cost and fair value. Under Ind AS, these financial assets have been classified as FVTPL on the date

of transition and fair value changes after the date of ition has been recognised in profit or loss.
(ii)UanreviwsGMP,lhemtnwklomrkﬂloueson.‘..' ive fi ial asalm&thhmdan.wez«ogﬁsedinpfo‘itam,aMwnd
gum,i!a.ny.wcmipnaed.UndﬂhdAS,sud\‘ ivative financial i ts are to be recogni 1 at fair value and the movement is recognised in profit or loss.
7. G q to the duction of Goods and Service Tax (GST) with effect from 1st July, 2017, Central Excise, Value Added Tax etc. have been subsumed into GST.
In accordance with Ind-AS 18 on R and Schedule I1I of the Compani N:RNIJ,unlikcEkdseDutylcvlalileST.VAthc.donot(onnp.\nofRevonw.An:cnn‘lingly

the figures for the periods upto 30 June, 2017 are not strictly relatable to those thereafter.
d wh necessary, to correspond with the current period's classification /

8 Figunsfordmpfeviouspcﬁodsinveb«nn-d&m’ﬁed/u- ged / re - group

disclosure.
On behalf of the Board
of IFGL Refractories Limited (Formerly known as IFGL Exports Limited)

Kolkata
10th February, 2018
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF IFGL REFRACTORIES LIMITED
(Formerly known as IFGL EXPORTS LIMITED)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFGL Refractories Limited (Formerly Known as IFGL
Exports Limited) (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the Quarter and Nine
Months ended 31 December, 2017 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Parent’s personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion,

3. The Statement includes the results of the following entities:

. IFGL Worldwide Holdings Limited

. IFGL Monocon Holdings Limited

. Tianjin Monocon Refractories Company Limited
. Ttanjin Monocon Aluminous Refractories Company Limited
. Monotec Refratarios Ltda

Monecon International Refractories Limited

. Monocan Overseas Limited

. Monocon Ceramics Inc.

Goricon Metallurgical Services Limited

IFGL GmbH

. Hofmann Ceramic GmbH

Hofmann Ceramic CZ s.r.o.

.Hofmann Ceramic Limited

. Hofmann Ceramic LLC

. Hofmann Pyemetric LLC

. IFGL Inc.

g. EI Ceramics LLC

TOoOIZ AT oa s an oo



Deloitte

Haskins & Sells

4, Based on our review conducted as stated above and based on the

consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.,

We draw attention to Note 4 to the Statement, relating to amalgamation of
the erstwhile IFGL Refractories Limited with the Company with effect from 1
April, 2016 following Scheme of Amalgamation approved by the Hon'ble
National Company Law Tribunal, Kolkata bench (NCLT) vide its Order dated 3
August, 2017 pursuant to Sections 230 and 232 of the Companies Act, 2013
which has been accounted under the 'Purchase Method’ as per Accounting
Standard 14- Accounting for Amalgamations (AS- 14). Accordingly, the
Company has recognised goodwill on amalgamation aggregating to ¥ 26,699
tacs which is being amortised over a period of 10 years. This accounting
treatment is different from that prescribed under Indian Accounting Standard
(Ind AS) 103- ‘Business Combinations’ for business combination of entities
under common control.

Our report is not modified in respect of this matter,

We did not review the interim financial information of seventeen subsidiaries
included in the consolidated financial results, whose interim financial
information reflect total revenues of ¥ 10,365 lacs and T 29,521 lacs for the
Quarter and Nine Months ended 31 December, 2017 respectively, total Profit
after Tax of ¥ 642 lacs and T 1,427 lacs and Total comprehensive income of ¥
642 lacs and ¥ 1,427 lacs for the Quarter and Nine Months ended 31
December, 2017 respectively, as considered in the consolidated financial
results. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the
other auditors.

Our report on the Statement is not modified in respect of this matter.
For Deloitte Haskins & Sells

Chartered Accountants
(Firm’s Registration No. 302009E)

A, Bhattaharya
Partner
{Membership No. 054110)

Kolkata, 10 February, 2018
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST NECEMBER 2017

(AJl Figures in ¥ in lacs except for Shares and EPS)

Quarter ended

Nine months ended

3:;'( Particulars 31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016
(Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited}
1, |Revenue from Qperations 21,013 19,919 18,700 61,104 57,017
2. |Other Income 1i1 72 66 253 388
3. |Total Income (1+2) 21,124 19,891 18,766 51,357 57,405
4, |Expenses
a. Cost of Materials Consumed 10,276 8,369 7,133 29,265 23,278
b. Purchases of Stock-in-Trade 413 401 2,049 1,158 4,717
. Changes In Tnventaries of Finished Goods, Stack-in-Trade and Worlk-n- a8 148 (488) 209 {1,507)
Progress
d. Excise Duty - - 428 397 1,400
e. Employee Benefits Expense 3,148 3,099 3,066 9,504 9,249
f. Finance Costs 100 92 103 299 309
g. Depreciation and Amertisation Expenses 1,092 1,071 1,076 3,232 3,193
i Cther Expenses 4,900 4,227 4,375 13,105 12,721
5. |Total Expenses [4(a) to 4(h)] 19,967 18,407 17,747 57,259 53,370
&. |Profit before Tax {(3-5) # 1,157 1,584 1,019 4,098 4,035
7. |Tax Expense
a, Current tax 225 77 430 431 844
b, Deferred tax 267 564 (180) 934 -251
8. [Profit for the period {6-7) 665 943 769 2,731 3,442
3. iProfit for the period attributable to: ’
Owners of the Comparty 665 946 769 2,730 3,443
Non Controlling Interest - (3) - 1 (1)
10. |Other comprehensive income
a. Iterns that will not be reclassified te profit or toss 4) (2) {20) (11} (60}
b. Incorhe tax relating to items that will not be reclassified to profit or loss 2 1 8 4 22
11, |Total Comprehensive Income for the period 663 942 757 2,724 3,404
12. [Total Comprehensive Income for the perlod attributable to:
Qwners of the Company 663 945 757 2,723 3,405
Non Controlling Interest - (3 - 1 (1}
13, |Pald up Equity Share Capitai {Face value ¥ 10/~ each ) 3,604 3,604 3,604 3,604 3,604
14, {Earnings Per Share {of 7 10/- each) *
Basic 1.85 2.63 2.13 7.58 9.55
Diluted 1.85 2.63 2.13 7.58 8.55
# There are no Exceptional and Extra-ordinary items.
* Figures for quarters are not annualised.
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED ON CONSOLIDATED BASIS {All Figures in ¥ in lacs)
Quarter ended Nine manths ended
Particulars 31-12-2017 30-09-2017 31-12-2016 31-312-2017 31-12-2016
(Unaudited) {Unaudited) {Unaudited} {Unaudited) (Unauditad)
Segment Revenue (Gross Sales / Income from Operations}
India 10,735 10,695 9,695 31,786 27,294
Qutside India
Asia (excluding India) 338 338 190 893 631
Europe 5,582 5,206 4,843 16,212 16,082
Americas 4,358 3,680 3,972 12,213 13,003
Gross Sales / Income from Operations 21,013 19,919 18,700 61,104 57,017
Segment Results [Profit(+) / Loss(-) bafore Tax and Finance Costs]
India 392 1,255 407 2,424 1,277
Qutside India
Asia {excluding Indfa) 104 93 215 308 503
Europe 265 132 358 566 1,175
Americas 496 196 142 1,101 1,389
Total 1,257 1,676 1,422 4,397 4,344
Add/(less) : Finance Costs {100) @2) {103) (299) (309)]
Profit befare Tax 1,157 1,534 1,619 4,098 4,038
Segment Assets
India 58,066 57,041 55,553 58,066 55,553
Qutside India
Asia (exciuding India) 2,587 2,787 1,646 2,567 1,646
Europe 15,458 15,816 15,058 16,458 15,058
Americas 9,559 $,014 8,154 9,559 8,154
Unallocated 49,565 9,576 11,230 9,565 11,230
Tatal Segment Assats 96,215 94,234 91,641 96,215 91,641
Segment Liabilittes
Indta 7,696 7,878 5,401 7,696 5,901
Outside India
Asia (excluding India) 906 759 736 908 736
Europe 4,733 4,847 4,083 4,733 4,088
Americas 2,122 1,792 1,177 2,122 1,177
Unallocated 8,896 6,451 11,347 8,996 11,347
Totai Segment Liahilities 24,453 21,827 23,249 24,453 23,249
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NOTES :
1. Above nnaudited financial stabement have been reviewed by the Audit Committee at its meeting held on 10th February 2018 and approved by the Board of Directors at
their meeting held on that date and these have been subject to limited review by the Statutory Aunditors of the company.

2. The above unaudited financial statement of the Group [TFGL Refractories Limited {Formerly known as ITGL Exports Limited) and seventeen subsid iaries] have been
prepared in accordance with Tndian Accounting Standards (Ind AS) notified under the Companies (Indian Accounling Standards) Rules, 2015 as amended by the Companies
{Indian Accounting Standards) (Amendment)Rules, 2016. The Group adopted Ind AS from 1st April, 2017 and accordingly, these financial results fincluding for all the
periods presented in accordance with Ind AS 101-(First Time Adoption of Indian Accounting Standards)] have been prepared in accordance with the recognition and
meastirement principles of Tnd AS 34- Tnterim Financial Reporting, prescribed under Sectivn 133 of the Companies Act, 2013 read with the relevant rules issued thereunder

and the olher accounting principles generally accepted in India.

3, The Group is predominantly a manufacturer and a trader of Specialised Refractories and Ceramics and is managed organisationally as a single unit, The Group has
adopted geographical location of its operations (where its products are produced or service rendering activities are based) as its primary segment in ferms of
Ind AS 108 'Operating Segmenls'.

4. Hon'ble National Cempany Law Tribunal, Kolkata Bench (Tribunal) by passing an Order on 3rd August, 2017 under Sections 230 and 232 of the Companies Act 2013
sanctioned a Scheme of Amalgamation ("Scheme") for merger of IFGL Refractories Lid (IFGL) with the Company on and from 1st April, 2016, being the Appointed Date.
Scheme became effective from 5th August, 2017 following filing of Order of THon'ble Tribunal with the Ministry of Corporate Affairs (Registrar of Companies} by
the Company and TFGL on that date, Pursuant to the Scheme, the Company has inter alia :

a) accounted for amalgamation ander the ‘Purchase Method” as per Accounting Standard 14 — Accounting for Amalgamation and % 26,699 lacs, being the excess of the value of
equity shares to be issued by the Company over fair value of assets and liabilities of TFGL transferred and or vested in the Company and cancelfation of equity shares
of the Company held by TFGL, has been recognised as Goodwill.

b) useful Tife of said Goodwill has been cstimated to be 10 years and is being accordingly amortised .

¢} the Company has issued 3,46,10,472 Equity Shares of £ 10/- fully paid up te the shareholders of IFGL on the Record Date being 15th Seplember, 2017,

d) Trading in equity shares of the Company beth on BSE Limited and National Stock Exchange of India Ttd has com menced with effect from 1dth November, 2017,

&) Name of the Company changed to IEGL Refractories Limited with effect from 25th October, 2017.

f) Registered Office of the Company shifted to the state of Odisha on and from 24th November, 2017.

5. Reconciliation of the consolidated financial results to these reported by the erstwhile TFGL Refractories Limited' under previous Generally Accepted Accounting

Principles (GAAP} are summarised as follows:
{All Figures In ¥ In lacs)

Particulars Quarter ended | Nine months ended
Naotes 31-12-2016 31-12-2016
Profit After Tax as reported under Provious GAAP 1,265 4,408
Add/ {Lessy: Adjustments pursuant to Scheme of Amalgamation as explained in Note 4 {539) {1,115)
Add/ (Less): Ind AS adjustments
Impact of measuring investments at Fair Value through Profit or Loss (FVTPL) 6 (ii) 26 89
Impact of measuring derivative financial instruments at fair value 6 (iid) 15 a7
Reclassification of actuarial gains/ losses, arising in respect of employee benefit schemes, to
Other Comprehensive Income (OCT) 20 &0
Tax Adjustments (18) 87N
Profit After Tax as reported under Ind AS 769 3,442
Other Comprehensive Income (net of tax) {12) (38)
Total Comprehensive Income as reported under Ind AS 757 3,404

6. {i) Exemptions applied at transition
Ind AS 101 (First- Time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind AS and is required to be
mandatorily followed by first- time adopters. Ind AS 101 allows first- time adopters exemptions from the retrospective application of certain requirements under Ind
AS. The Group has applied the foflowing exemptions in its consoliclated financial results:
a. Property, Plant and Equipment svere carried In the statement of financial position prepared under Previous GAAP as at 31st March, 2016, The Group has elected to
regard such carrying amount as deemed cost at the date of transition Le. 1st April, 2016.

(ii) Under previous GAAP, current invesiments were stated at lower of cost and fair value, Under Ind AS, these financial assets have been classified as FVTPL on the
date of kransition and fair value changes after the date of transition has been recognised in profit oz loss,
(it} Under previous GAAP, the net mark to market losses on derivative financial instruments, as at the Balance Sheet date, wvere recognised in profit or loss, and the
net gains, if any, were ignored. Under Ind AS, such derivative financial instruments are to be recognised at fair value and the movement is recognised in profit or loss.

7. Consequent to the introduction of Goods and Service Tax (GST) with effect from 1st July, 2017, Central Excise, Value Added Tax ete. have been subsumed into GST.
In accordance with Ind-AS 18 on Revenue and Schedule 3 of the Companies Act 2813, unlike Excise Duty levies like GST, VAT etc. are not part of Revenue, Accordingly
the figures for the pericd upto 30 June, 2017 are not strictly relatable to those thercafler.

8. Figures for the previous periods have been re - classified / re-arranged / re - grouped wherever necessary, to correspond with the current period's classification /

disclosure.
On behalf of the Board
of IFGL Refractories Limited {Formerly known as [FGL Exports Limlted)
] “ ¢
[ - ~
RO prite
P Bajotia
Kolkata {DIN : 60084031)
10th February, 2018 Managlng Directot]
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IFGL REFRACTORIES LIMITED

[Formerly known as IFGL EXPORTS LIMITED]

Registered Office : Sector B, Kalunga Industrial Estate, P.O. Kalunga 770 031, Dist. Sundargarh, Odisha
CIN : L519090R2007PLC027954
E-mail : ifgl.ho@ifgl.in; Website : www.ifglref.com
(All figures in  in lacs except for EPS)

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

Quarter ended Nine Corresponding
months | nine months ended
Particulars ended [in the previous year

31.12.2017 30.09.2017 [ 31.12.2016 | 31.12.2017 31.12.2016
(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited), (Unaudited)

Total Income from Operations 21,124 19,991 18,766 61,357 57,405
Net Profit from Ordinary Activities before Tax 1,157 1,584 1,019 4,098 4,035
Net Profit from Ordinary Activities after Tax but

before Minority Interest* 665 943 769 2,731 3,442
Net Profit from Ordinary Activities after Tax and

Minority Interest* 665 946 769 2,730 3,443
Total Comprehensive Income for the period 663 942 757 2,724 3,404
Paid up Equity Share Capital 3,604 3,604 3,604 3,604 3,604
(Face Value % 10/- per Share)

Earnings per Share (of ¥ 10/- each) Basic and

Diluted 1.85 2.63 213 7.58 9.55
* There are no extra-ordinary items.

Note :-

1. Above unaudited financial results for the Quarter and Nine months ended 31st December, 2017 have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on Saturday, 10th February, 2018.
2. Key Stand-alone financial information are as follows:

(% in lacs)
Quarter ended Nine Corresponding

months | nine months ended
Particulars ended |in the previous year

31.12.2017 30.09.2017 [ 31.12.2016 | 31.12.2017 31.12.2016

(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited) (Unaudited)
Total Income from Operations 10,938 10,981 9,986 32,563 28,326
Profit before Tax 300 1,175 334 2,140 993
Profit after Tax 17 665 426 1,293 1,237
Total Comprehensive Income for the period 15 662 414 1,286 1,199

3. This is an extract of the detailed format of Consolidated and Stand-alone Financial Results for the Quarter and Nine months
ended 31st December, 2017 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulation, 2015. Detailed format of the Consolidated and Stand-alone Financial Results are available on
the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website (www.ifglref.com)

On behalf of the Board
of IFGL Refractories Limited
(Formerly known as IFGL Exports Limited)

D) = e Tl hocfmann PBajoria
Kolkat ( C i (DIN : 00084031)
15)'" Faegrual'y, 2018 €l M‘Qﬂm M fC:'\'Hm!S Managing Director

COMMITTED TO CLEAN MET



	REVISED 1 IFGL UFR (W 12 X H 17).pdf
	Page 2


