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Sir,

This is to infonn you that pursuant to the
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This is lor your infbmation /records and circuraron to the members ofthe Exchange.

Thanking You

Yours Sincerely
For SEYAM TELDCOM LIMITED

-_//;_-'J \ \- - --
\/,/

Ajay Khanna

NManaging Director
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The Board of Dircctors
M/s Shyam Telecon Limited
4.-60, Naraina lndusfrial Ar€a, Phase- I
NewDelhi'110028

Sub: Limited Bevi€w Repoh of M/s Shyrm Tetecom Limiteal forthe period €nded 3tst, December 2016.

Dear Sit

For Mehra & Co.
Cirartered

l. We ]l4ve- reviewed the accompanying statement of unaudited financial resulrs of M/s Shyam Telecom
Limitep for the period ended 3f iDecember, 

2016. Thh statement is rle responsibility ofthe Company,s
Managemenl and has been approved by the Board of Directors. Our responlibility js to issu€ a rcpon on
these qnancial statements based on our revicw.
we conducted orlr review in accordance with the Standard on R€view Engagement (SRE) 2410, ,.Review
ot Interim Firancial lnformation performed by the Independent Audiror ofthe Entiry,'issued by rhe
Institute of Chartered Accountanrs oflndia. This stardard iequires that we plan and perform me revrew to
obtain moderate assurance as to wlether the finar)cial statements are fiee of marerial nrisstatemenr. A
review is Iimited primarily to inquiries ofcompany personnel and analltical procedure appljed to financial
data arJd thus provides less asswance than an audit. We have not perfomed an audit and accordjngly, we
do notpxpress an audit opinion.

2. Emphirsis ofMatter
We drziw aftention to Note (d) ofihe Statement in connection with the arbirrarion case ofthe company and
ARM +imited in which the arbitrator gave award againsr the company ofan amount ofRs.27.87 Crores and
US Dollar 5.00 Lacs and Rs.20.00 Lacs arbitmrion cost. The matter is sub-judice and pending in Hono.able
Delhi lligh Court. As stated in the said nore, the Company does not exp€cr any ljabjlity as per legal opinion
obtained and hence has not provid€d any liabiljties for the same. Our report is not qualified jn respect of
this matter,

3. Based pn our review conducted as above, subject to point no. 2 above nothing has com€ ro our rttention
that c4uses us to believe lhat the accompanying statemeni prepared in accordance with applicable
Accou4ring Siandards, and other recognized accounting practices and policies has not disclosed tbe
infom?tion rcquired ro be disclosed in t€tms of Regulation 33 of SEBI (Listine Obligations and
Dkclosue Requ;rements) RegL,lations. 2015 including the manner in which it is to be disclosed, or that it

any material misstatement.
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