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The General Manager 

Corporate Relationship Dept., 

TIle IlQlnbay Stock Exchange Limited, 

1ill! I 9G OOLO 

14'" Septemoor,2020 

The Gene,.,,] Manager 
Corporate Relationship Dept., 

The National Stock Exchange of India Limited, 

Sub: Outcome of !he Meeting of Soard of Di~tonl 

DearSi., 

The meetings of the Board of Directol'!l of Ihe Company wM held on today, MUnday,14'. 
Septem ber,2(l2O (which commenced at 4.00 p.m. and ooncluded 011 i ' oO p.m.) has, 
considcrI!d and approved Ihe Unaudited Financial Results of the Company alongwith 

Limited Review Report for Ihe 1- quarter ended on June 30,202(1. The said Financial Results 

propan'!d in ao:ordance with Indian Acroun ting Standards (lnd AS), have been subjected to 
Limited Review by Statutory Auditors of the Company. 

A ropy of Unaudited Financial leiull8 of the Company together with Limited Review Report 

for the 1" quarter ended on June 30,2020 is cnclOS<1d for your ready refo:'Tl1nce. 

Thanking you. 
Yours faithfully, 

for SIIIRI'UR GOL D REfiN ERY LI MITED 

Shyamal l'adh ior 
Company S«~tary 
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INDEPENDENT AUDITOR'S REPORT 
ON TIlE AUDITED STANDALONE FlNANCIAL RESULTS 

FOR THE fiRST QUARTER ENDED 30 JUNE, 2020 

To Board of Oirecton of 
SH JRPUR GOLD REFINERY LIMITED, 

OPINION 

1. We have reviewed the accompanying Sta tement of Standalone Finandlll Results for 
the first quarter ended 30 June 2020 (the ~Statemenn of SHIRl'un GOLD 
REFINERY LIMITED, (the Company), being submitted by the Company pursuant 
to the requirement of Regu lation 33 o f the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Sta tement, which is the re$ponsibility of the Company's Management and 
approved by the Company's Board of Directors, hall ~n prepared In accordanct' 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting princip les generally accepted in India. Our responsibility is to 
express a conclusion on the Sta tement based on our review. 

3. We conducted our review 01 the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 on 'Review of Interim Financial [nfolll'llltion 
Performed by the Independent Aud itor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial Information 
consisb of making inquiries, primarily of the Comp.1ny's personnel re;ponsible for 
financial and accounting matlcnl, and applying llnaly tical. and other review 
procedure;. A review is substantially less in S«Ipe than lin audit conducted in 
accordance with Standards on Auditing specified under llection 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance tha t 
we would become aware of all aignificant matters that mig ht be identified in an 
audit. Accordingly, we d o not express an audit opinion. 

4. EMPtl ASIS OF MATIERS: 

We draw attention to the following NOles to the Sta tement. 

11 : The management of the company has assessed that there is no 
impact due to countrywide lackdown on account of COVID-19 
and COlllliderlng the business segment (Prt'Cious Metals) in which 



rARIKH" rARIKH,CIIARTER!!.!) ACCOUNTANTS S"UU'UR GOLD REFINERV LIMITED 
INOI!I'ENOENT AUDITOR'S REI'ORTON srANDAWNI! FINANCIAL IIESULTS 

I'OR FIRST QUARTER ENDEOlOJUNli2OI() 

company operates, there Wa5 no material impact which require any 
adjustment in financial statement as Ihe oompmly was not operating because 
of lockdowns and other factors as staled above. Ongoing pandemic COVID-
19 has further delayed implementation of any revival plans of operations of 
the Company 

(ii) Note no.13 relating to that \h.ree of the lender banks and a fillllncial institution 
rlhe lenders') have outstanding dues. amounting \0 Rs.311,43.()3 J..akhs 
including amount of bank guarantees invoked, interest and penal interest of 
Rs.28,86.34 J..akhs as per the records of the Company, classified as Non­
performing assets by the lenders. The said dues are after adjustment of fi~ed 
deposits of Rs.14,59.65 J..akhs, iocluding interest thereon. kept as margin 
against bank guarantees with Axis Bank Ud., due to defaults in the 
repayment Dnd non-compliance of the terms and conditions. 

Of the said lenders, two of the oonkers and a financial institution has recalled 
the loan outstanding of Rs.286.30.68 J..akhs including interest at the period 
end. Of the said bankers, one of the b.1nkcrs has issul'<i notice dated 
02.09.2020 under Section 13(2) of SARFAESI 2002 call ing upon the Company 
to repay within 60 days of the said notice, in full Rs.92,80.19 J..akhs (induding 
interest and penal intcrestlill 01.09.2020) failing which will take possession of 
the secured assets, wherever lying. 

An independent auditor is appointed by the lenders 10 carry out audit of the 
books of acrounts and as informed the Company is complying with the 
requirements and the same in in progl'($5. 

Further as reported in the preceding report, the Management had infortnl'<i 
that the scheme of restructuring the said overdues and/or negotiation with 
the lenders continues to be under way for an amicable settlement. However, 
we al'(' unable to comment thert'On in absence of sufficient appropriate 
evidences 10 the above submission. 

(iii) Note 14: No provision for deferred taJc is made in view of the temporary 
suspension of the manufacturing operations and slowdown in the Irading 
activities, resulting in no prooobility of any future profits to absorb such 
deferred la~. 

(iv) Note 15: Trade receivables net of R,.24,754.56 J..akh5 is after making provisions 
for doubtful debt of Rs. 156,46.26 J..akhs. The Management hll8 informed that it 

hopeful of recoveries of dues from Ihese parties; however, we are unable to 
~;::: on the same as there is no suffocient approprillte audit evidences 
~ before us to show the Management's contentions of such recovery. 



PA1UKH &0 PARIKH, CIIARTERED A(:COUNTAl'ITS SHlRI'UK GOLD REFINERY LIMITED 
INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS 

FOil FIRSTQUAKT ER ENDEDJO /UNE2O'W 

(v) Note 16 relating to The Figures for the quart(!l' ended 31 March 2020 are the 
balancing figures between audited figures for the full financial year and 
published year to date figures up to the end of the third quarter of the 
previous financial years. 

(vi) Note no.17 The figures for the previous quarter/annual result have been 
regrouped, rearranged, recast wherever required. 

Qur report is not modified in respect of the above malters. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
possible effect of the matter described in paragraph 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement has not 
been prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Ind AS and other accounting principles generolly accepted in 
India and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEal (listing Obligations and Disclosure ReqUirements) 
Regula tiOns, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material missta tement. 

For PARIKH &; PARIKH, 
CHARTERED ACCOUNTANTS, 
FIRM REG N NO: 107526W 
UDIN: 20038557AAAAIE5571 

~ 
CA M ILA N G PARIKH, 
PROPRIETOR. 
MEM. NO.: 038557 

MUMBAI: 14 SeptemlH!r, 2020 
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INDEPENDENT A.UDITOR'S REPORT 
ON THE CONSOLIDATED FINANCIAL RESULTS 
FOR TIlE FIRSf QUARTER ENDED 3OJUNE, 2020 

To Board 01 Directorsof 
S HIRPUR GOLD REFINERY LIMITED, 

1. We have reviewed the accompanying Statement of Consolidated FinanciaJ resu lts 
of SHIRPUR COLD REJlINERY LIMITED, (the Company) and its SUbsidiary vi~. 
SHIRPUR GOLD DMCC, DUBAI (previously known as Ze<! Gold DMcq and its 
two step down subsidiaries viz., Precious Metals Mining and Refining Ltd~ Papua 
New Guinea (under Voluntary De-registTation) and Metallic Exploration and 
Mining,. Mali, (' the Company and its SUbsidiary together referred to as 'the Croup'), 
and its profit and loss account for the first quarter ended 30 June 2020 (the 
~Statement") being submitted by the Company pursuant to the requirements of 
RegulBtion 33 of the S6Bl (l.isting Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Usting Regulations') . 

2. This Statement, which is the responsibility of the Parent's Manngement and approved 
by the Parent's Board of Dir1!dors, has been prepared in ac.::ordano:e with the 
recognition Bnd measurement principles laid down in the Indian Acrounting 
Standnrd (Ind AS) 34 on 'Interim Finaru:ial Reporting', prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
occounting principles generally accepted in India. Our responsibility is to upress a 
ronclusion on the Statement based on our review. 

3. We ronducted our review 01 the Statement in a.ccordance with the Standard on 
RL'View Engagements (SRE) 2410 on 'Review of Interim Fiflllocial Information 
Performed by the Independent Auditor of the 6ntity', issued by the Institute of 
Chartered Accountants 01 India (IC Al). A review 01 interim financial information 
consists of makIng inquiries, primarily 01 Parent's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in ~ than an audit conducted in IICOOI"dance wi th 
Standards on Auditing s pecifted under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant mailers that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

procedures In acoordal"l(e with the cireular issued by the SEBI 
33(8) of the SEBI (Usting Obligations and Disclosure 

RegulatiOns. 2015, as amended, to the CJ(tent applicable. 

I 



.. AIUKH .. PARlKII. CIIARTERED ACCOUNTANTS $HIRrUR COLD REFINERY UM rrED 
INDEPENDENT AUDrroR'S RI!l'ORT ON CONSOUDATED FlNANOAL RESULTS 

FOR F1 RST QUARTER ENDED :JO JUNE 2020 

4. EMPI'IASIS OF MATTERS: 

Reference is invited to the following notes to the Consolidated financial results: 

(i) Note 11 : The management 01 the company hu RW'llsM that there is no 
material impacl due 10 counlrywide lockdown on account of CQV1D-19 
pandemic and ronsidering t~ business segment (l'recious Metals) in which 
company operates, there was no mat£!rial impact which require any 
adjustm£!nt in financial statement as the company was not Opo:!rating becau!i(l 
of lockdowns and other factors liS stated above. Ongoing pandemic COVID-
19 has further delayed impll!mentation of any revival plilns of operations of 
thcCompany 

(ii) Note no.13 relating to that throe of the lender banks and a financial institution 
('the lenders') have outstanding dues, amounting to Hs.311,43.08 Lakhs 
including amount of bank guarantees invoked, Interest and penal inte~'St of 
R!i .28,86.34 Lakhs as per the records of the Company, classified as Non­
performing assets by the lenders. The said dues are after adjustment of fixed 
deposits of Rs.14,59.65 Lakhs, including interest thereon" kept as margin 
a.galnst bank guarantees with Axis Bank Ltd., due to defaults in the 
repayment and nQn-.:ompliancc of the tcnns a.nd rondltiOllS. 

Of the said lenders, two of the bankers and a financial institution has recalled 
the loon outstanding of Rs.286,30.68 Lakhs including interl!St al the period 
end. Of the said bankers, one of the bankers has issued notice dated 
02.09.2020 under Section 13(2) of SARFAE$I 2002 calling upon the Company 
to repay within 60 days of the said notice, in full Rs.92.80.19 Lakhs (including 
interest and penal interest till 01.09.2020) failing which will take possession of 
the secured assets, wherever lying. 

An independent auditor Is appointed by the lenders to carry out audit of the 
books of accounts and as informed the Company is complying with the 
requirements and the same in in progress. 

Further as reported in the preceding report, the Management had informed 
that the scheme of restructuring the said overdues and/or negotiation with 
the Icnden continues to be under way for an amicable settlement. However, 
we are unable 10 conunent thereon in absence of sufficient appropriate 
,;,d,,~. to the above submL'lSioo. 

2 



PARIKB " 'ARIKH, CHARTERIID ACCOUNTANTS SUlRIOUR COLO REFINERY UMITED 
IND£P£NDENT AUDITOR'S REPORT ON CONSOUDATED FlNANOALRESlILTS 

FOR FlRSTQUART'EIt ENDE030JUNE201O 

(iii) Note 14: No provision for defened talc is made in view of the temporary 
suspension of the manufacturing operations and slowdown in the trading 
IICtivities, resulting in no probability of any future profits to absorb such 
deferred talc. 

(lv) Note 15: Trade receivables net 01 Rs.24,754.56 J.akhs is after making provisions 
for doubtful debt 01 Rs. 156,46.26 Lakhs, The Management has informed that it 
Is hopeful of recoveries of dues from these parties; however, we are unable to 
comment on the same 8.'1 there is no suffICient appropriate audit eviderw;es 
produced before us to show th(' Management's contentions of such rllCovery. 

(v) Note 16 relating to The Figures for the quarter enck>d 31 March 2020 are the 
"'1lancing figures betwt'('n audited figures for the (un financial year and 
published year to date figures up to the end 01 the third quarter of the 
p<"Cvlous financial years. 

(vi) Note no.17 The figures for the previous quarter/annual result have been 
regrouJX->d, rearranged, recast wherever required. 

Our report is not modified in respect of the above mattet8. 

5, We did not review the interim financial results of subllidiariCII and even not been 
reviewed by their auditors, included in the consolidated unaudited financial results, 
whose interim financi.al resull!i renee! total revenues of Rs.1589,10.29lakhs for the 
quarter ended 30 June 2020, total net profit after tax 01 Rs.1l9.66 lakhs and total 
comprehensive income of Rs.119.66 lakhs for the quarter ended 30 June 2020, 8.'1 

considered in the StatelTl('nt. 'I'hes<' Interim financial results have been reviewed, 
certified and furnished by the MalUlgement and our conclusion on the Statement, in 
so far 3lI it relates to the amounts and discl06ures included In respect of these 
subsidiaries is bast.>d solely on the certification by the Management and the 
procedun!S performed by us as 5tatC'd In paragraph 3 above. Our conclusion on the 
Statement ill not modified in respect of thill matter. According to the information 
and explanations given to us by the Management,. these interim financial resu lts 
though material to the Group, reliance has been placed on the certifICation by the 
m.llUlgement,. in absence of such review by their auditors concerned, 

Our conclusion on the Statement is not modified in respect of our relia!'\Ce on the 
interim financial resul ts certified by the Management, 

6. Based on our review conducted and procedures performed Q8 stated in paragraph 3 
above and based on the consideration of the Management Certified reports of the 

... ~ubsidiaries referred to in paragraph 5. except for the possible effect of the matter 

?¢bed in paragraph 4 above, I'IOthing has come to our attention that causes us to 
.(, ;\1 eve that the accompanying Statement, has not been prepared in accordance with 
~. recognition and measurelTl('nt principles laid down in the aforesaid Ind AS and 
~,~ ther lICCOunt lng principles gener~Uy accepted in India, and hM not disclosc.>d the 

3 
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INDEPENDENT AUDrroR'S REfORT ON CONSOUDA TED FINANCIAl. RESUI.TS 

I()R FlilST QUAIITER ENDED 30 JUNE:zmo 

information required to be d isclosed of Regulation 33 of the SEBI (Listi ng Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, Including the manner 
in which it is to be disclosed, or that It conta ins any matcrlnlll1i:l,~tllleml'llt. 

For PARIKH ... PARIKH, 
CHARTERED ACCOUNTANTS, 
f IRM REGN NO: 10'7526W 
UDIN:20038S57AAAAIR608 

CA MILAN G PARIKH, 
PROPRIETOR. 
MEM. NO.: D38S57 

MUMSAI: 14 September, 2020 

4 
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SI-IIIU'U lt GOLD REFINERY LIMITED 
NOTES TO FINANCIAL RESULTS FOR TilE FlltST QUARTER ENDED 30 jUNE2020 

I. Th .. above standalone and consolidate(! financial resull3 h.'~1.' brt>.l prepared in 

a<Xord.tnc:1.' with the principles and procedures the recognition an.:I mcasurt'ment 
principles laid down in Ind AS 3-1 "I ntl.'nm Financial RI.'p"'rting of I l'l<Jiitn Accounting 
Standards ("Ind AS") as notified under the Companies (Indian Accounting 

Standards) Rules, 2015 lIS SPl-'Ci{j~"", in Section 133 of th .. Companies Act, 2013 read 
with SEBr's Cin::ular No.ClR/CFD/CMD/15/20]5 dt 30th November 2015 as 

modified by SEBl's Cin::ular No.C[R/CFD/FAC/62/2016 lit 05thjuly 2016 and other 
recognized accounting pr.lctic~'S and policil'S. 

2. The above standalone and consolidated financial results for tho' quarter end~ 30th 
June 2020 have bl.'cn IL-viewed by Audit Committe... and ~re approved by Board 01 
Directors of the Company at Its m~'eting held on 14th September, 2020 and have 

undergone 'Urruted Review by the Statutory Auditors of the Company. 

J. TheConso!idated financial stat .. mcnts have been prepareoJ as per the l't'I.Juirement of 

]1'l<J AS 110, Consolidated Financial Statements for its one foreign subsidiary along 
with two of their stl'p-down 5ubsi<liaries are based on financial statements certified 
by the Management and not reviewed by theothl'r Auditors. Henc .. are consolidated 
based ther~'On. 

4. The Company i5 in the business of dealing in 'precious metals'. As the Company's 
business activity primarily falls within a single business and geographical 5<.'gmcnt, 
disclosures in tenns of]oo AS ]08 on ·Operating Scgmenl38 are not applicable. 

5, Gain/(loss) on Foreign exchange for Quarter ended J(JIh June 2020 (R5.2.65 lacs). 
Quarter ended 31"' Man::h 2020 Rs. (Rs. 76.58 ]akhs) and for QuarteT ended J(JIh June 
20190f Rs.4.10 lakhs ~pcctively have been included in statement offin.u,cia] results 

under head other expenses. 

6, Financecost i5 net of intcrl'St income of Rs. 4.51 lacs for Quarter cndl'\l JOI~ June 2020, 

Rs. 16.92lakhs for Quarter cnd~>J 31" Man::h 2020 and Rs. 102.34 lacs for the quartl'! 
ended JOIh lunl' 20]9 respectively. 

7. Etfectivl' from 01 April 2019, the Company has adopted Ind AS ] 16 "leases8
• The 

effect of 5uch adoption of 100 AS ] 16 on the standalone and consolidated financial 
results for the quarter ended J(JIh June 2020 is Nil. 

8. As reported in the preceding year$/quarters, the Company has pending claims from 
[nsurancl' Company towards IL'COVe.ry of Its. 12~ 1.71 lacs including c~penses of Rs. 

16,521akhs against loss of gold in the robbery which occurred on 25'" April 2015. The 



SBIIU'UR GOLD REFINERY LIMITED 
NOTES TO FINANCIAL RESULTS FOR TilE I'lltST QUARTER ENDED 30 JUNE 202D 

Company ~ontinu('S 10 follow up ror such daim w,lh lhe Insuraoco! Company 

pending finalization and p<I)'mcnl Ihereof 

9. I'rO\lsion for doublful debts III I'l..ospect of two of the b,)<."~os (QI'pora~, made is Rs. 

5O~1-1 .34 lakhs for the lluilrter endo!<.l 3(Jdo June 2020 and the aggrt'gate 01 such 
pl'Qvisions mad ... SO fa r is Rs.I56,46.25 lacs (ou t of Ihe n:'Ceivable:; of Its. 

335,62.28 Lakhs frQm su~h boJics (orporate) indudcJ in olher expen.'\CS in the 

financial results. 

Of the said provision inclu\h.~ Rs.l\3,02.09lakhs against rect>ivables of Rs.241.85.6\ 
lakhs from a body corporate, again:.t whom petition has Ix'en filed by II third p<lrty 
aoo an order for comruencement of a Corporate Insolvency Resolution Process has 

been ordered by National Company law Tribunal, New Delhi. The Conlpany 
proposes to make the balance provision in the remaining quartL'I'$ of the financial 
year 202Q.-21. base.l Of! the outcome dtlle said petition. 

The Company has ini tiatL'Il dfective steps agaillSt other debtors to rt'covcr dues and 
is hopeful of l'l..'Covering the same. 

10. The manufacluring activities of the Company were temlX'ra.ily on hold due to nOI1-
availability of finance and heavy fluctuation in raw nliltcria] pricl'S apart from 
nationwide lockdowns, from time to time due to p.1ndemic Covill- 19. 1ne 
management has cOllSidered it appropriate to prepa"'" rmanci.a] statement:; on going 
con«>m basis considering that the impact of the above is of h.-'fI1 porary nal\Jre and 

will come out of the pre5l'nl crisis in near furore, apart from the action for recovery 
from the debtors and inherent valued its rlXed assets which are presently mortgaged 
to the Secured lenders. 

II . Thl! management of the company ha5 assessed that there is no m.1lerial impact due 

to countrywide Iockdowll on account of COVID-19 pandemic ~ml considering the 

businl'SS segment (Pn'Cious Metal§j in which company operates, there was no 
IIliItedal impacl which require any adjustment in financial sta tement as the company 

was not operating because of lockdowru; and other factors asstatlod above. Ongoing 
pandemic COVID-19 has further delayed implementation of any rl!vivai plallS of 

opeTations of the Company. 

12 No Currenl tal< provhiion hi madl! in view of los.ses. 

13. During the period, Ih/'t.'f! of the lender banks and a financial illSt,lulion ('the lenders') 
have outstanding dues, amounling to Rs.3I\,43.~ lakhs including amount of bank 

, 



SH II~I>UH GOLD I(EI'INEI(¥ LIM ITED 
NOTES TO FINANCIAL RESULTS FOH THE FIRST QUARTER ENDED 30 JUNE 2020 

guarilntccs invoked, interest a nd penal inl .. rest of Rs.28,Il6.3,I Lakhs as per the records 
of the Comp.1ny, classified as Non-pcrfonning assets by the lenders. The said dues 
aN! afler adjustment of fixl..:1 deposits of Rs.i4,59.65 Lakhs, including interest thereon, 

kept as margin against bank guarantees With Axis Bank Ltd., ;JUI! to defaullti in the 
repayment an..! non--compliance of thl! terms and conditions. 

Of the said lenders, two of the bankers and a financial institu tion has recalll'<.llhe loan 

out~tilJlding of Rs.266.30.6S I.<Ikhs ino;:lu\ling i!lie~1 ill the period end. Of the said 

bmlkders, ont! of the bankers has issued notice dated 02.(19.2020 under Section 13(2) 
of SARFAE5! 2002 calling upon the Company to repay within 60 days of the said 

notice, in full Rs.92,80.!9 Lakhs (including interest and penal interest till 01.09.2(20) 
failing which will take ~ion of the St'Cured assets, wher""er lying. 

An independ"n\ auditor is appointed by the lenders to carry out audit of the books 
of accounts and as infol"lllCl.! the Co mpany is complying with the requirements and 

the 5'lme in in progress. 

Further as reported in the preceding report, the Management had infonned that the 
s<:hemc of n.>struduring the said overdues and/or negotiation with the lenders 

continues to be under way for an amicable settlement. However, we are unable to 
comment thereon in absence of sufficient appropriate evidences to the above 
submission. 

14. No provision for deferred tax is made in view of thol temporary suspension of the 
manufacturing opt!r .. tions and slowdown in the trading activities, resulting in low 

probability of any future profits to .. bsorb such deferred tax. 

15. Tr .. de receivables of Rs.247 ,54.S6 l.akhs is after making provisions for doubtful debt 

of Rs.156,46.26 Lakhs. The Management is hopeful of recoveries of dues from these 

parties. 

16. The Figures for the quarter ended 3! March 2020 are the I:>alancing figures between 

audited figures for the fu ll financial yea r and published year to date figures up to the 
end of the third quarter of the previous financial years. 

17. The ligures of the previous quarter/ annual results have been regrouped. rearranged 
or recasted, wherever required. 

, 
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18 No restatement under lnd AS 32 or Ind AS 109 has been consi.lered for unsecured 

interest free loan of R'Ii.«,99 Lakhs received from the rclatoo P.ltly and from other 
deposits of Rs.152 lakhs being brought forward from 2(X)6.{J7. 

19. The above financials results are available on COnlpany's Website 
www.shirpurgold .• 01l1 and also available al stock cxchang .. '!! websites 
www.bscindia.com&www./1S('india.com. 

For and on ~half of the Boilrd of Oir('(I(''11''$ 

r.:;.. ~, 
Kavita Kapahi 
Director 

Place: Mumbai 
Date: 14th Seplembo:>r 2020. 
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