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14% September,2020
The General Manager The General Manager
Corporate Relationship Dept., Corporate Relationship Dept.,
The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Outcome of the Meeting of Board of Directors

Dear Sir,

The meetings of the Board of Directors of the Company was held on today, Monday, 14t
September,2020 ( which commenced at 4.00 p.m. and concluded on % 00 p.m)) has,
considered and approved the Unaudited Financial Results of the Company alongwith
Lin-u'lted Review Report for the 1% quarter ended on June 30,2020. The said Financial Results
prepared in accordance with Indian Accounting Standards (Ind AS), have been subjected to
Limited Review by Statutory Auditors of the Company.

A copy of Unaudited Financial results of the Company together with Limited Review Report
for the 1* quarter ended on June 30,2020 is enclosed for your ready reference,

Thanking you.
Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

Shyamal Padhiar
Company Secretary
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PARIKH & PARIKH
CHARTERED ACCOUNTANTS

42 Dahanukar Building, 2nd Floor
480 Kalbadevi Road

Opp. Round Bidg., Mumbai - 400 002

INDEPENDENT AUDITOR'S REPORT
ON THE AUDITED STANDALONE FINANCIAL RESULTS
FOR THE FIRST QUARTER ENDED 30 JUNE, 2020

To Board of Directors of
SHIRPUR GOLD REFINERY LIMITED,

OPINION

1. We have reviewed the accompanying Statement of Standalone Financial Results for

4.

the first quarter ended 30 June 2020 (the “Statement”) of SHIRPUR GOLD
REFINERY LIMITED, (the Company), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting', prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 on 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical, and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

EMPHASIS OF MATTERS:
We draw attention to the following Notes to the Statement.

e 11: The management of the company has assessed that there is no
erial impact due to countrywide lockdown on account of COVID-19
demic and considering the business segment (Precious Metals) in which
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(i1)

(iii)

FOR FIRST QUARTER ENDED 30 JUNE 2020

company operates, there was no material impact which require any
adjustment in financial statement as the company was not operating because
of lockdowns and other factors as stated above. Ongoing pandemic COVID-
19 has further delayed implementation of any revival plans of operations of
the Company

Note no.13 relating to that three of the lender banks and a financial institution
(‘the lenders’) have outstanding dues, amounting to Rs.311,43.08 Lakhs
including amount of bank guarantees invoked, interest and penal interest of
Rs.28,86.34 Lakhs as per the records of the Company, classified as Non-
performing assets by the lenders, The said dues are after adjustment of fixed
deposits of Rs.14,59.65 Lakhs, including interest thereon, kept as margin
against bank guarantees with Axis Bank Ltd., due to defaults in the
repayment and non-compliance of the terms and conditions.

Of the said lenders, two of the bankers and a financial institution has recalled
the loan outstanding of Rs.286,30.68 Lakhs including interest at the period
end. Of the said bankers, one of the bankers has issued notice dated
02.09.2020 under Section 13(2) of SARFAESI 2002 calling upon the Company
to repay within 60 days of the said notice, in full Rs.92,80.19 Lakhs (including
interest and penal interest till 01.09.2020) failing which will take possession of
the secured assets, wherever lying.

An independent auditor is appointed by the lenders to carry out audit of the
books of accounts and as informed the Company is complying with the
requirements and the same in in progress.

Further as reported in the preceding report, the Management had informed
that the scheme of restructuring the said overdues and/or negotiation with
the lenders continues to be under way for an amicable settlement. However,
we are unable to comment thereon in absence of sufficient appropriate
evidences to the above submission.

Note 14: No provision for deferred tax is made in view of the temporary
suspension of the manufacturing operations and slowdown in the trading
activities, resulting in no probability of any future profits to absorb such
deferred tax.

Note 15: Trade receivables net of Rs.24,754.56 Lakhs is after making provisions
for doubtful debt of Rs. 156,46.26 Lakhs. The Management has informed that it

- m hnpeful of recoveries of dues from these parties; however, we are unable to

t on the same as there is no sufficient appropriate audit evidences
uced before us to show the Management’s contentions of such recovery.
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(v)  Note 16 relating to The Figures for the quarter ended 31 March 2020 are the
balancing figures between audited figures for the full financial year and
published year to date figures up to the end of the third quarter of the
previous financial years.

(vi) Note no.17 The figures for the previous quarter/annual result have been
regrouped, rearranged, recast wherever required.

Our report is not modified in respect of the above matters,

5. Based on our review conducted as stated in paragraph 3 above, except for the
possible effect of the matter described in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement has not
been prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For PARIKH & PARIKH,
CHARTERED ACCOUNTANTS,
FIRM REGN NO: 107526W
UDIN: 20038557 AA A ATES571

CA MILAN G PARIKH,
PROPRIETOR.
MEM. NO.: 038557

MUMBAL: 14 September, 2020




SHIRPUR GOLD REFINERY LIMITED
Regd. Office : Refinery Site, Shirpur, Dist. Dhule, Maharashtra- 425405
CIN : L51900MH1984PLCO34S01  www.shirpurgold.com
Statement of Standalone Financial Results for the First Quarter ended June 30, 2020
(Rs. In lakh excepl per m"ﬁq
STANDALONE
Quarter Endod Yaar Ended
Particulars
W0-Jun-20 | 3-Mar-20 | 30-Jun-19 31-Mar-20
Unaudited | Audited | Unaudited Audited
Revenue
I |Ravenus from Operations 086 | 2550847 54,063.75
o income (0.00) 8140 156.32
m [Total Revenue (1 + i) = 066 | 2558987 54,220.07
IV |Expenses
"1 Cost of Materials consumed s428 | 1992979 2448154
" | Puschase of Stock-in-Trade 260240 25,185.82
% m“:u:d:’m A MENe0 Jo0ds, WOk piograse 4 021 2,060.05 3,468.56
% | Employes Benefits Expense 4735 51,96 4790 191,15
% | Finance Cost 1,059.89 960.56 87551 4,083.47
" | Depreciation & Amertization Expensa 14971 152.82 16684 644 56
9 | Other Expenses 504543| 45709 56,83 10,910.95
Total Expenses (IV) 630233 | sme022| 2sann 68,966.16
V [ProfitiLoss) before Exceptional item and Tax (1l - IV) (6,302.38)|  (5889.57) (238.45) (14,745.09)|
Less: Exceptional item
Wi |Profit{Loss) after Exceptional ltem and Tax (6,302.38)  (5,889.57) (239.45) (14,746.08)
Vil |Less : Tax Expenses
W1 urrent Tax (Mat
B |  Deforred Tax Chargedi{Cradit)
Vil | ProfitjLoss) after Tax for the Period/Year (V1 - VII) (6,302.38)  (5,889.57) (239.45) (14,745,
™ lother comprehensive income (Loss)
item that will not be reclassified to profit or los:
Re-measurementt of defined benefit plans (021} (1.00)| (6.94) nu_m1
Tax Expense .
Total Other comprehensive income (Loss) (0.21) (1.00) (6.94) (10.92)|
% | Total comprehensive income(Loss) for the period/year {5.3&?.59::' {5,890.57) (246,39) (14,767.02)
X1 | Paid-up Equity Shares Capital (face value Rs, 10/- each ) 201372 201an2 2013712 291372
Xt | Reserves axcluding Revaluation Reserves 16,237.99
%I | Basic & Diluted earning per share (not annualized) (in Rs.) @18y (2021) 0.82) (50.61)]
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INDEPENDENT AUDITOR'S REPORT
ON THE CONSOLIDATED FINANCIAL RESULTS

FOR THE FIRST QUARTER ENDED 30 JUNE, 2020

To Board of Directors of
SHIRPUR GOLD REFINERY LIMITED,

1. We have reviewed the accompanying Statement of Consolidated Financial results
of SHIRPUR GOLD REFINERY LIMITED, (the Company) and its subsidiary viz.
SHIRPUR GOLD DMCC , DUBAI (previously known as Zee Gold DMCC) and its
two step down subsidiaries viz., Precious Metals Mining and Refining Ltd., Papua
New Guinea (under Voluntary De-registration) and Metallic Exploration and
Mining, Mali, ("the Company and its subsidiary together referred to as 'the Group'),
and its profit and loss account for the first quarter ended 30 June 2020 (the
“Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations®).

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard (Ind AS) 34 on 'Interim Financial Reporting', prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 on 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.
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FOR FIRST QUARTER ENDED 30 JUNE 2020

4. EMPHASIS OF MATTERS:

Reference is invited to the following notes to the Consolidated financial results:

(1)

(i)

fi _-\.:::-"'_‘-\-

P

.

Note 11: The management of the company has assessed that there is no
material impact due to countrywide lockdown on account of COVID-19
pandemic and considering the business segment (Precious Metals) in which
company operates, there was no material impact which require any
adjustment in financial statement as the company was not operating because
of lockdowns and other factors as stated above. Ongoing pandemic COVID-
19 has further delayed implementation of any revival plans of operations of
the Company

Note no.13 relating to that three of the lender banks and a financial institution
(‘the lenders’) have outstanding dues, amounting to Rs.311,43.08 Lakhs
including amount of bank guarantees invoked, interest and penal interest of
Rs.28,86.34 Lakhs as per the records of the Company, classified as Non-
performing assets by the lenders. The said dues are after adjustment of fixed
deposits of Rs.14,59.65 Lakhs, including interest thereon, kept as margin
against bank guarantees with Axis Bank Ltd., due to defaults in the
repayment and non-compliance of the terms and conditions.

Of the said lenders, two of the bankers and a financial institution has recalled
the loan outstanding of Rs.286,30.68 Lakhs including interest at the period
end. Of the said bankers, one of the bankers has issued notice dated
02.09.2020 under Section 13(2) of SARFAESI 2002 calling upon the Company
to repay within 60 days of the said notice, in full Rs.92,80.19 Lakhs (including
interest and penal interest till 01.09.2020) failing which will take possession of
the secured assets, wherever lying.

An independent auditor is appointed by the lenders to carry out audit of the
books of accounts and as informed the Company is complying with the
requirements and the same in in progress.

Further as reported in the preceding report, the Management had informed
that the scheme of restructuring the said overdues and/or negotiation with
the lenders continues to be under way for an amicable settlement. However,
we are unable to comment thereon in absence of sufficient appropriate

~._evidences to the above submission.
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FOR FIRST QUARTER ENDED 30 JUNE 2020

(iii) Note 14: No provision for deferred tax is made in view of the temporary
suspension of the manufacturing operations and slowdown in the trading
activities, resulting in no probability of any future profits to absorb such
deferred tax.

(iv) Note 15: Trade receivables net of Rs.24,754.56 Lakhs is after making provisions
for doubtful debt of Rs. 156,46.26 Lakhs. The Management has informed that it
is hopeful of recoveries of dues from these parties; however, we are unable to
comment on the same as there is no sufficient appropriate audit evidences
produced before us to show the Management’s contentions of such recovery.,

(v)  Note 16 relating to The Figures for the quarter ended 31 March 2020 are the
balancing figures between audited figures for the full financial year and
published year to date figures up to the end of the third quarter of the
previous financial years.

vi) Note no.17 The figures for the previous quarter/annual result have been
(vi) gu p q
regrouped, rearranged, recast wherever required.

Our report is not modified in respect of the above matters,

. We did not review the interim financial results of subsidiaries and even not been

reviewed by their auditors, included in the consolidated unaudited financial results,
whose interim financial results reflect total revenues of Rs.1589,10.29 lakhs for the
quarter ended 30 June 2020, total net profit after tax of Rs.119.66 lakhs and total
comprehensive income of Rs.119.66 lakhs for the quarter ended 30 June 2020, as
considered in the Statement. These interim financial results have been reviewed,
certified and furnished by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the certification by the Management and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of this matter. According to the information
and explanations given to us by the Management, these interim financial results
though material to the Group, reliance has been placed on the certification by the
management, in absence of such review by their auditors concerned.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the Management Certified reports of the

- —subsidiaries referred to in paragraph 5, except for the possible effect of the matter
7 described in paragraph 4 above, nothing has come to our attention that causes us to
5 " eve that the accompanying Statement, has not been prepared in accordance with

! recognition and measurement principles laid down in the aforesaid Ind AS and

— } er accounting principles generally accepted in India, and has not disclosed the

3
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information required to be disclosed of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For PARIKH & PARIKH,
CHARTERED ACCOUNTANTS,
FIRM REGN NO: 107526W
UDIN:20038557 AAAAIF1608

CA MILAN G PARIKH,
PROPRIETOR.
MEM. NO.: 038557
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MUMBAL: 14 September, 2020




SHIRPUR GOLD REFINERY LIMITED
Regd. Office : Refinery Site, Shirpur, Dist. Dhule, Maharashira- 425405
CIN  LSTS00MHISSAPLCOMSO! v shirpurgold com
Statement of Consolidatod Financial Results for the First Quarter ended June 30, 2020
(P, In Lakh except per share data)|
CONSOLIDATED
Quarter Ended Year ended
Particulars
Wdun-20 | 3Mar20 | 0dundd | 3-Mar20
Unaudited | Audited | Unaudited |  Audited
income
| |Revenue lrmm Oparaons 158715 £1.955.51 87365098 863N
v |t ncome 195.15 57181 %2 110442
® |Total Revenue (14 1) 15891029 |  e25mz;:|  wesM| 136585
W |Expenses
N | Cost ol Materials consumed 6761200 | (sesaany| Taeeem| vmvszwo
U | Purchase of Siockin-Trade 2085672 | 11815111 M,10036| 1700597
g m;mwmwm.mmwmﬂ - 045 (953 76) 3,500.74
9 | Employee Benefits Expense 70,48 05 8050 mn
| Finance Cost 1,230.35 140112 118411 5,37.35
f | Depreciation & Amariization Expense 157 52 160.18 174,00 §TA75
| other Expenses 505804 41221 Mest| 1108925
Total Expensss (IV) 16500299 |  sszase| mswsa| e
V. [ProfitfLoss) before Exceptionsl em and Tax (il - V) (6,182 (5.69247) WET| (M0
|ProfiLoss) after Exceptional tem and Tax 618270 (559247) BET  (1405462)
i [Less : Tax Expenses
| Cusrent Tax (Mat)
® | Detored Tax ChasgedACredt)
VI { profitiLoss) after Tax for the Period!Year (V - V1) (6.10270)  (569242) BAT|  (14,08452)
[ VW | oter comprehensive income (Loss) -
Item that will not be reclassified to profit or loas u
Remeasurmment of defined benefil plans \% 0.21) (102) (6.94) (10.92)
Yax Expernse J'f;. =
Total Other comprehansive incoms (Loss) {21} i1.92) (6.94)| (10.92
% | Total comprehensive income(Lass) for the year G829ty (569343 S173| (1408550
X et Prott ALoss) fer e year stributabie o
Equity holders of the parent -:n.mruw {5.692.47) BET| (MO
Mon controfing intesezls
M | votal comprehensive income(Lass) for the year atiributable to
Equily hokders af the parent (6.18281)  (558343) 5T73|  (14,08654)
Hon-controlling interests
P paid-up Equity Shares Capital (face value Rs. 10/- each ) 201372 201372 20112 291272
MM | Rusaives excluding Revakiation Reserves 288279
* | Basic & iluted earming per share (not annualized) {in Rs.) @21.22) (19.54) 022 48.24)
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NOTES TO FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30 JUNE 2020

L

!'..I'I

The above standalone and consolidated financial results have been prepared in
accordance with the principles and procedures the recognition and measurement
principles laid down in Ind AS 34 "Interim Financial Reporting of Indian Accounting
Standards ("Ind AS") as notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read
with SEBl's Circular No.CIR/CFD/CMD/15/2015 dt 30th November 2015 as
modified by SEBI's Circular No.CIR/CFD/FAC/62/ 2016 dt 05th July 2016 and other
recognized accounting practices and policies.

The above standalone and consolidated financial results for the quarter ended 30th
June 2020 have been reviewed by Audit Committee and were approved by Board of
Directors of the Company at its meeting held on 14th September, 2020 and have
undergone 'Limited Review by the Statutory Auditors of the Company.

The Consolidated financial statements have been prepared as per the requirement of
Ind AS 110, Consolidated Financial Statements for its one foreign subsidiary along
with two of their step-down subsidiaries are based on financial statements certified
by the Management and not reviewed by the other Auditors. Hence are consolidated
based thereon.

The Company is in the business of dealing in ‘precious metals’. As the Company’s
business activity primarily falls within a single business and geographical segment,
disclosures in terms of Ind AS 108 on “Operating Segments” are not applicable.

Gain/(Loss) on Foreign exchange for Quarter ended 30" June 2020 (Rs.2.65 lacs),
Quarter ended 31% March 2020 Rs. (Rs. 76.58 lakhs) and for Quarter ended 30% June
2019 of Rs.4.10 lakhs respectively have been included in statement of financial results
under head other expenses.

Finance cost is net of interest income of Rs. 4,51 lacs for Quarter ended 30" June 2020,
Rs. 16.92 lakhs for Quarter ended 315t March 2020 and Rs. 102.34 lacs for the quarter
ended 30" June 2019 respectively.

Effective from 01 April 2019, the Company has adopted Ind AS 116 “Leases”. The
effect of such adoption of Ind AS 116 on the standalone and consolidated financial
results for the quarter ended 30% June 2020 is Nil.

As reported in the preceding years/quarters, the Company has pending claims from
Insurance Company towards recovery of Rs. 1241.71 lacs including expenses of Rs.
16.52 lakhs against loss of gold in the robbery which occurred on 25% April 2015, The
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10.

11.

Company continues to follow up for such claim with the Insurance Company
pending finalization and payment thereot.

Provision for doubtful debts in respect of two of the bodies corporate, made is Rs.
50,34.34 lakhs for the quarter ended 30" June 2020 and the aggregate of such
provisions made so far is Rs.156,46.25 lacs (out of the receivables of Rs.
335,62.28 Lakhs from such bodies corporate) included in other expenses in the
financial results.

Of the said provision includes Rs.133,02.09 lakhs against receivables of Rs.241,85.61
Lakhs from a body corporate, against whom petition has been filed by a third party
and an order for commencement of a Corporate Insolvency Resolution Process has
been ordered by National Company Law Tribunal, New Delhi. The Company
proposes to make the balance provision in the remaining quarters of the financial
year 2020-21, based on the outcome of the said petition.

The Company has initiated effective steps against other debtors to recover dues and
is hopeful of recovering the same,

The manufacturing activities of the Company were temporarily on hold due to non-
availability of finance and heavy fluctuation in raw material prices apart from
nationwide lockdowns, from time to time due to pandemic Covid-19. The
management has considered it appropriate to prepare financial statements on going
concern basis considering that the impact of the above is of temporary nature and
will come out of the present crisis in near future, apart from the action for recovery
from the debtors and inherent value of its fixed assets which are presently mortgaged
to the Secured lenders.

The management of the company has assessed that there is no material impact due
to countrywide lockdown on account of COVID-19 pandemic and considering the
business segment (Precious Metals) in which company operates, there was no
material impact which require any adjustment in financial statement as the company
was not operating because of lockdowns and other factors as stated above. Ongoing
pandemic COVID-19 has further delayed implementation of any revival plans of
operations of the Company.

12. No Current tax provision is made in view of losses.

13

During the period, three of the lender banks and a financial institution ('the lenders’)
have outstanding dues, amounting to Rs.311,43.08 Lakhs including amount of bank
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14.

16.

17.

guarantees invoked, interest and penal interest of Rs.28,86.34 Lakhs as per the records
of the Company, classified as Non-performing assets by the lenders. The said dues
are after adjustment of fixed deposits of Rs.14,59.65 Lakhs, including interest thereon,
kept as margin against bank guarantees with Axis Bank Ltd., due to defaults in the

repayment and nun—cumpliance of the terms and conditions,

Of the said lenders, two of the bankers and a financial institution has recalled the loan
outstanding of Rs.286,30.68 Lakhs including interest at the period end. Of the said
bankders, one of the bankers has issued notice dated (02.09.2020 under Section 13(2)
of SARFAESI 2002 calling upon the Company to repay within 60 days of the said
notice, in full Rs.92,80.19 Lakhs (including interest and penal interest till 01.09.2020)
failing which will take possession of the secured assets, wherever lying,

An independent auditor is appointed by the lenders to carry out audit of the books
of accounts and as informed the Company is complying with the requirements and
the same in in progress.

Further as reported in the preceding report, the Management had informed that the
scheme of restructuring the said overdues and/or negotiation with the lenders
continues to be under way for an amicable settlement. However, we are unable to
comment thereon in absence of sufficient appropriate evidences to the above
submission.

No provision for deferred tax is made in view of the temporary suspension of the
manufacturing operations and slowdown in the trading activities, resulting in low
probability of any future profits to absorb such deferred tax.

. Trade receivables of Rs.247,54.56 Lakhs is after making provisions for doubtful debt

of Rs.156,46.26 Lakhs. The Management is hopeful of recoveries of dues from these
parties.

The Figures for the quarter ended 31 March 2020 are the balancing figures between
audited figures for the full financial year and published year to date figures up to the
end of the third quarter of the previous financial years.

The figures of the previous quarter/ annual results have been regrouped, rearranged
or recasted, wherever required.
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NOTES TO FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30 JUNE 2020

18. No restatement under Ind AS 32 or Ind AS 109 has been considered for unsecured
interest free loan of Rs.44,99 Lakhs received from the related party and from other
deposits of Rs.152 Lakhs being brought forward from 2006-07.

19. The above financials results are available on Company's Websile -

www shirpurgold.com and also available at stock exchanges websites -
www bseindia.com & www .nseindia.com.

For and on behalf of the Board of Directors

Place : Mumbai
Date : 14t September 2020.




