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y k*[{) IOL CHEMICALS AND PHARMACEUTICALS LIMITED

IOLCP/CGC/2014
28 November 2014

The General Manager

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

The General Manager

Bombay Stock Exchange Limited.
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai

Sub: Un-audited Financial Results
Dear Sir,
Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith copy of the
Un-audited Financial Results and Segment Report for the quarter and half year ended
30 September 2014 alongwith the Limited Review Certificate of the Statutory Auditor.
This is for your information and record please.
Thanking you

Yours faithfully,
foHOL Ohémls‘émqnd Pharmaceuticals Limited

/ /
Enw audited Financial Results & Segment Report
2. Limited review certificate
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~ IOL CHEMICALS AND PHARMACEUTICALS LIMITED

IOL CHEMICALS AND PHARMACEUTICALS LTD
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2014

Rs.in Lacs
Sr Particulars Quarter ended Half year ended Year ended
No. {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
_'_ _|Income from Operations B B
a :St;j“““’“ ngame o pemticns ine o eReee. | g 12086 25 15493.89 24210.30 2940823 56350 13
__|b|other Operating Income 36.87 32.07 29.72 65,94 62,19 128,87
Total income from Operations (net) 12160.92 12118.32 15523.61 24279.24 29470.42 56479.00
Expenses o o o
| 3|Cost of malenals consumed . ] 9423 41 5146 38 11008 27 17569.79 2025183 39791 52
o|Purchase of stock-in-trade ) 000 000 000 _coo 0.00 000
c|Changes forlas of ushed Qoods, WOk | o 56) {706.25) (802713 {987.11) (728 23) (2798.02)
progress and sock-in-trade o R =]
d|Employee benefits expense . 54041 649.37 684 22 1289 78 _ 133446 2707.70
2| Deprecation and amortisation expense _ B0a77 781.52 79591 138629 1580 48 316303
{ |Cther expenditure 1700.47 1542 24 212280 3242 71 3656 19 7074.55
| [rotal Exp - 12078.20 10413.26 13808.49 22491.46 26094.83 49938.18
3 Frefit fram Operations before Other Income, 82 72 1705 06 179512 1787 78 4375 59 6540.82
Finance Cost and Exceptional ltems [ 1-2 1 —
4 Other Income o - 0.45 045 0.45 0.90 0.80 1.80
5 | [Profit from ordinary activities before finance cost 8317 1705.51 171557 1786 68 3376 49 6547 67
and exceplional items (3+4) R s .
5 Finance costs ) - 151457 | 153487 ~ 1583.22 3029 24 308859 | 503439
Preft from ordinary activities sfter finance costs (1431 40) -ag 84 152 35 {1240.56) 277 90 508 23
but be xceotional ilems (5-6) ) e .
8 Excepbonal ltems. 9.00 D.0G 0.00 000 0.00 __Goo |
- Profit {+) / Loss (-} from ordinary activities
g A % 1 .56 277. 508.23
before tax (7+8) (1431.40) 190.84 152.35 (1240.56) 80 B
10 | |Tax Expense [456.14) | 6572 44.87 (390.42) 87.83 178.29
| |Net P"’"g:’gf’“ (-) from ordinary activities {975.26) 125.42 107.48 (860.14) 189.97 329.94
RN ltem (net of tax expense) g ’ IR,
13 | |Not Profit (+)Loss (-] for the period (11-12) {575 26) 125,12 107 48 (850.14) 189,67 32994
Dad P ;
4 | [Paidunequily share capital 3631.16 381616 261512 3931 16 2615 12 2881 52
(F ace value Rs 10/ Per Share) o . -~ . |
1% Reserves excl g Revaluation Reserves as poer 16042 49
balance shee! of previous acCounting vear N
B RE arming per share (before and after extm.rir'?ma!v a R
15 | item (Face vaiue of Rs 10/ each) -
| |Basic B ) {2 88) 042 041 (2.48) 073
|pituted ) (2.88) .42 0.41 (2.45) 073 | 1
Cash (2.71) 3.13 3.51 0.42 6.8% 13.11
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1 UL_I IOL CHEMICALS AND PHARMACEUTICALS LIMITED

PART-Il SELECT INORMATION FOR THE PERIOD ENDED 30 SEPTEMBER 2014

Quarter Ended Half year ended Year Ended
Sr. Particulars (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
No. 30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
A Particulars of Shareholding o . . 1 .
1 Public Sharehelding — = Er— =
No af Shares o 168912325 15762325 11776611 16912325 | 11776611 11776611
Percentage of Sharehoiding 43.02 41.30 4503 4302 4503 4087
? and promoter group Shareholding | 0 o | o _ |
a VEncumbered = — : i —— —
MNurm of shares = | - i = o =
Percentage of shares (as a % ol the total
shareholding of promoter and promoter groug) =
Percentage of shares | as a % of the total share
capital of the company} I = - & ——
b Non-encumbered — = ]
Numberof shares =, | 22399286 | 22398266 14374553 22399266 _ 14374553 17038553
Pe tage of shares (as a % of the total 10000 100.00 100.00 100.00 100 00 100 00
wolging of promoter and promatergroup) | | = S —
ge of shares { as a % of the total share 55.98 5870 5497 56 98 54 57 55 13
capstal of the company)
Particulars o o 3 months ended 30 Sep ber 2014
B Investor Complaints - - e — e
1 Pending at the beginning of the quarter o ML . I o i
2 ecoved during the auarter B ; NIL - —
3 |'):H{."-t‘]5{.’-: of during the quarter — — _ NiL —— — _—
ie(:m:ﬂnn:.g unfesolved at the end of the quarter e — — - NIl =
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STATEMENT OF ASSETS AND LIABILITIES

IOL CHEMICALS AND PHARMACEUTICALS LIMITED

Rs.in Lacs
S.NO.|PARTICULARS As at 30.09.2014| As at 31.03.2014
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholder's Funds
(a) Share Capital 3931.16 4882 52
i b ) Reserves and Surplus 16826.53 16042 .49
(c) Money received against share warrants 770.00 -
Sub-total - Shareholder's funds 21527 .69 20925.01 |
2 |Share application money pending allotment - = |
[ 3 |Non current liabilities o
~|a) Long term borrowings 19189.60 21601.05
~ |b) Deferred tax liabilities (net) B 774.44 1213.88
8 c) Other long term liabilities 3434 .59 340095
fo)L _ong term provisions B 36.06 30.24
bub total Non-current liabilities 23434 69 26246 .12
4 |Current liabilities
a) Short term borrowings 12733.49 9695.68
| |b) Trade payables 9053 42 11337.45
i c¢) Other current liabilities 774715 5857.03
d) Short term provisions 6.78 48.96
Sub-total Current liabilities 29540 84 26939.12 |
TOTAL EQUITY AND LIABILITIES 74503.22 74110.25
B |ASSETS
1 |Non-current assets .
| |(a) Fixed assets 43365.58 4436621
(b) Non-current investments . ;
(c) Long term loans and advances 1269.30 1310.58
_|(d) Other non-current assets 686.62 361.03
sub-total non-current assets 45321.50 46037.82
2 Currer_ﬁssels
 |(a) Current investments - -
(b) Inventories B 19906.46 18.222.61
~|(c)Trade receivables 5887.09 4,925 61
~|(d) Cash and cash equivalents 850.20 1,144 .75
(e) f::hort term loans and advances 2537.97 277946
] (f) Other current assets - -
i _ sub-total current assets 29181.72 2807243 |
i TOTAL ASSETS 74503.22 74110.25
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j ()LI ~ IOL CHEMICALS AND PHARMACEUTICALS LIMITED

Segment wise Revenue. Results and Capital Employed, under clause 41 of the Listing Agreement

Rs. in Lacs
Particulars
Quarter Ended Half year ended Year Ended
__ unaudited . unaudited Audited
30.09.2014 | 30.06.2014 30.09.2013 30.09.2014 | 30.09.2013 31.03.2014
1. Segment Revenue |
(Net salefincome) - - ] =]
Chemicals B 847154 | 790172 1050064 | 1637326 | 1928754 | 3672904
Drugs o 575498 | 6051.37 696481 | 1180635 | 1387617 27502 84
Unallocated - 1849 5263 110.08 7112 | 17831 | 31130
Total 1424501 | 1400572 17575.63 2825073 | 3344302 | 6454318
Less Inter segment revenue 208408 | 188740 2051.92 _: 397149 | 3972 60 806418
Net sales/income from operations 12160.92 1211832 | 1552361 | 2427924 | 2947042 56479 00
2 Segmeni Results - o B - | I | N |
Profit(+)/(loss)(-) before tax and interest - - | )
from each segment) o 1 ) i o o
Chemicals | (11325 | 13752 | (1067.86) 2595 7169
Drugs - 178003 | 1480.03 278831 | 318921 624695
Total 1666.76 | 1617.55 1720.45 321516 6318684
Less Interest = 1514 67 156321 3029.24 308859 | 603439
Illis;n;)thcr un-allocable expenditure ne! of unallocable (29.50) _ (38.73) (95.01) (68.23) (16133) (223.98)
I otal Profit(+ )/{loss) (-} before lax & Extraordinary tems | {1431.40) 190.84 15235 | (124056) |  277.90 508 23
3 Capitai Employed N ] S | o
(Segment assets - Segment Liabilities) e 1 - - ==
-Chemicals - - _ 8086.23 10381.13 6134.93 8086.23 613493 | 10452.27
- Drugs - - - 12651.80 | 1125192 | 984168 12651.80 984168 ~ 11349.48
- Unallocated D 156410 1098.17 2469.74 | 156410 | 246974 | 33713
lotal 22302 13 22731.22 18446 35 22302.13 18446.35 22138.80
NOTES:

1

¥

6

The above results have been reviewed by the Audit & Risk Management Committee and were considered and approved by the Board of the Directors at their
meeting beld on 28 November 2014
Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for accounting periods commencing from 1st April 2014, the Company
has recalculated the remaining useful life of fixed assets in accordance with provisions of Schedule |l 1o the Acl In case of Fixed assets which have already
completed their useful ife interms of Schedule [l of the Act, the carrying value (net of residual value) of such assets as at 1st April 2014 amounting to
k& 102 08 Lacs (nel of deferred 1ax) has been adjusted to Retained Famings and in case of olher fixed assets the carrying value (net of residual value) 1s being
depreciated as per straight ine method over the re-calculated remaining useful life. The depreciation and amortization expense charged for the half year ended
30 September 2014 would have been higher by Rs.223.01 Lacs, had the company conlinued with the previously prescribed depreciation rates as per Schedule-
X1V of Compames Act 1956
ine Company has allotted on 4 July 2014, 11,50,000 equity shares of Rs 10/- each at a premium of Rs 18 per share and 1.10,0000 warrants with an option to
apply for one share of Rs 10/ each at a premium of Rs 18 per share for each warrant with in a period of 18 months from date of allotment to the non
promoters. The company has also allotted 24 50,000 equity shares of Rs 10/- each in November 2014 on exercise of option attached with warrants
The Company has allotted on 28 November 2014, 58,93,911 equity shares of Rs 10/- each on conversion of US $ 7 million Zero Coupon Foreign Currency
Converlible Bonds issued in May 2010 The paid up equity capital increased from 4,17.61 591 equity shares of Rs 10/- each to 4, 76.55 502 equity shares of Hs
10/ gach
Previous period's figures have been regrouped! reclassified wherever necessary
Limited review of the above unaudited financial results of the Company in term of Clause 41 of the Listing Agreement has been camied out by the Statutory
Auditors of the Company

By order of the Board

sd/

Vijay Kumar Garg
Joint Managing Director
DIN: 06510248

Place | udhiana
[Jate 28 November 2014
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S.C Vasudeva & CO. B-X1X-220, Rani Jhansi Road,
CHARTERED ACCOUNTANTS Sbumar Mandi, Ludhians - 141 001
Tel.: 0161-2774527, 9815420555
E-mail : ludhiana@scvasudeva.com
Website : www.scvasudeva.com

REVIEW REPORT

To

The Board of Directors,

IOL Chemicals and Pharmaceuticals Limited
Ludhiana

Introduction

We have reviewed the accompanying statement of unaudited financial results of IOL
Chemicals and Pharmaceuticals Limited (the Company), for the Quarter & Half Year
ended 30" September 2014 being submitted by the company pursuant to Clause 41 of
the Listing Agreements with the Stock Exchanges except for the disclosure regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by
us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to express a conclusion on this
statement based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we could become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Accounting Standards issued under the Companies
(Accounting Standards ) Rules,2006 which continue to apply as per Section 133 of the
Companies Act ,2013 read with Rule 7 of the Companies ( Accounts ) Rules,2014 and
as clarified by the General Circular 15/2013 dated 13.09.2013 issued by the Ministry of

H. O.: B-41, Panchsheel Enclave, New Delhi - 110 017. Tel.: 264
. , - Tel.- 26499111, 26499222, 26499444, 26499555 Fax - 91-11-
B. O. : D-62, Panchsheel Enclave, New Delhi - 110 017. Tel.: 26497029, 26497030 W
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S.C. Vasudeva & Co. Continuation Sheet No.

Corporate Affairs, Government of India and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For S.C. Vasudeva & Co.
Chartered Accountants
Registration No.000235N
oy (Sanjiv Mohan)
Place: Ludhiana e Partner
Date: 28th November, 2014 M. No. 086066




