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11t February, 2017 i
To, To,

The Listing Manager, The Listing Manager,

BSE Limited, The National Stock Exchange of India Limited

P.J. Towers, Dalal Street,
Mumbai - 400001

Exchange Plaza, 5t Floor, Plot No. C/1,
G Block, Bandra Kurla Complex
Bandra (East), Mumbeai - 400 051

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Kindly be informed that the following decisions have been taken at the Meeting of the Board of

Directors held today, the 11t February, 2017:-

1. Pursuant to Regulations 33(3)(a) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 please find enclosed herewith the copy of Un-audited
Financial Results along with Limited Review Report for the Quarter ended 31st December,

2016 which were considered and approved by the Board of Directors in their Meeting.

2. The resignation of Shri Surinder Kumar Soni - Non-executive Independent Director of the

Company has been accepted by the Board at their meeting held today.

Un-audited Financial Results for the Quarter ended 31st December, 2016 were sent within 30
minutes from the approval of the Board as required by relevant Regulations of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on record and oblige.

Thénkmg you,

Yours truly,
For Uttam Value Ste

(Ram Gaud/

Sr. General Manager & Company Secretary
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Unaudited Financial Results For the Quarter & Nine Month Ended 31st December, 2016. (Rs. in Crores)
s Quarter Ended Nine Months ended Year Ended
r
No Particulars 31.12.2016 | 30.09.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015 | 31.03.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 [NetSales / Income from Operations 1041.97 825.78 750.26 2766.78 2674.09 3742.90
2 |Expenses:-
a. Cost of material consumed 393.43 316.64 358.12 1085.46 1054.93 1418.42
b. Purchase of stock in trade 429.79 418.73 259.12 1229.33 998.02 1456.31
c. Changes in inventories of Finished goods, work-in-progress and stock in
e 9.14 (41.68) 68.22 (51.25) 148.64 359.06
d. Employee benefits expenses 16.44 16.53 18.09 51.62 56.97 73.88
e. Depreciation & amortisation expenses 36.67 36.63 29.60 109.52 88.96 117.24
f. Other expenses 186.10 130.59 136.07 475.04 474.80 615.30
Total Expenses 1071.57 877.44 869.22 2899.72 2822.32 4040.21
Profit / (Loss) from Operations before other income, finance cost &
3 Exceptional items (1-2) (29.60) (51.66) (118.96) (132.94) (148.23) (297.31)
4 |Other income 12.40 10.22 7.38 33.76 25.83 34.54
Profit / (Loss) from Ordinary activities before finance cost &
5 Exceptional Items (3+4) (17.20) (41.44) (111.58) (99.18) (122.40) (262.77)
6 |Finance cost 12691 11:25 93:33 204.42 185.63 257.37
Profit / (Loss) from Ordinary activities after finance cost but before
7 Exceptional items (5-6) (144.11) (52.69) (204.91) (303.60) (308.03) (520.14)
8 |Exceptional Items (Net) - - - - = 2
9 |Profit / (Loss) from Ordinary activities before tax (7-8) (144.11) (52.69) (204.91) (303.60) (308.03) (520.14)
10 |Tax Expenses - - . - - = 2
11 |NetProfit / (Loss) from Ordinary activities after tax (9-10) (144.11) (52.69) (204.91) (303.60) (308.03) (520.14)
12 |Extraordinary Items - - e - - -
13 |Net Profit / (Loss) for the period (11-12) (144.11) (52.69) (204.91) (303.60) (308.03) (520.14)
14 |Share of profit/(loss) of Associate - - - - - -
15 [Minority Interest - = o . - -
Net Profit / (Loss) after taxes, Minority Interest & Share of
44. # . " i 0.
16 Profit/(Loss) of Associate (13-14-15) (144.11) (52.69) (204.91) (303.60) (308.03) (520.14)
17 |Paid-up equity share capital (Face Value Rs. 1/- per share) 660.81 660.81 - 660.81 - 660.81
18 |Paid-up equity share capital (Face Value Rs. 10/- per share) - - 1322.94 - 1322.94 -
19 |[Reserves excluding revaluation reserves - - - - - (884.10)
20 |Earnings Per Share (EPS) (Not annualised)
a) Before Extraordinary items - Basic & Diluted (In Rs.) (0.22) (0.08) (1.55) (0.46) (2.27) (0.79)
b) After Extraordinary items - Basic & Diluted (In Rs.) (0.22) (0.08) (1.55) (0.46) (2.27) (0.79)

Notes :
i The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors of the Company
at their meeting held on 11th February, 2017.
ii Limited Review of Financial Results as per Regulations 33 of the SEBI (LODR) Regulations, 2015. has been carried out by Statutory Auditors.

iii Previous period figures has been regrouped /reclassified wherever necessary.

iv Since the Company has a single segment, segment wise reporting is not applicable according to AS-17.
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Date : 11th February, 2017
Place : Mumbai




TODARWAL & TODARWAL Phone : 22068264 / 22083115 / 66332607
Fax :91-22-22069345
CHARTERED ACCOUNTANTS E-Mail : todarwal@todarwal.com

URL :www.todarwal.com

12, Maker Bhavan No. 3., 1% Floor,
21 New Marine Lines,

Mumbai - 400 020. India

To, .
The Board of Directors,

Uttam Value Steels Limited.

4th Floor, Uttam House,

69, P. D'Mello Road, Mumbai 400 009

Dear Sirs,

RE: Independent Auditor’s Limited review of the unaudited financial results for the
quarter ended 315t December 2016

We have reviewed the accompanying Statement of Unaudited Financial Results of Uttam
Value Steels Limited (“the Company”) for the quarter ended 31t December 2016 (“the
Statement”). This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For TODARWAL & TODARWAL
Chartered Accountants

Sunil Todarwal
Partner
Place : Mumbai Membership No. 03X
Date : 11* February 2017



