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Partl statement of Unaudited Financial Results For the Quarter & Half year Ended 30" September 2014, {Rs. Crs}
Quarter ended Half Year Ended Year ended
Sr. Particulars
Na. 30.09.2014 | 30.06.2014  30.09.2013 | 30.09.2014 30.09.2013 | 31.03.2014
{Unaudited) | (Unaudited) {Unaudited) | {Unaudited) | (Unaudited} (udited)
1 INetSales / income from Operations 1,206.27 1,496.41 1,459.40 2,762.68 300647 5.998.62
2 |Expenses:-
a Cost of material consumed 537.72 386.66 498,99 92438 91993 1,720.08
. Purchase of stock in trade 37472 340610 691.14 1.214.82 1,674.87 3.208.83
¢. Changes in inventories of Finished poods, work-in-progress and
stockin trade (2739 {27.66) (5.06} {44.45) (10102} (27.34)
d. Employee henefits expenses 22.19 2193 2197 44.12 4141 24,38
e Depreciation & amortisation expenses 2830 | . 27.97 39.53 50.27 79.34 133.41
I, Other expenses 21896 188.59 191.52 407.55 343.55 754.90
Total Expenses 1,164.50 1,438.19 1,438.09 2,602.69 2,958.08 5.894.26
3 Profit / [Loss]. t"mm- Operations before other income, finance 4177 5822 2131 59.09 48.39 104.36
cost & Exceptional items 1-23
4 [Otherincome 21.16 12.79 1346 3395 2272 51.28
Profit / {Loss) from Ordinary activities before finance cost &
8 | Exceptional items (3+4) 62.93 7101 34.77 133.94 7111 155.64
6 Finance cost 67.72 7517 5483 142.89 113.29 254.37
Profit / {Loss) frem Ordinary activities after finance cost but
7 |before Exceptional items {5-6) (4.79) (4.16) (25.06) (8.95) {42.18) {98.73)
@ |Exceptional Items [Net} - - - . . .
9 |Profit / {Loss) from Ordinary activities before tax {7-8} (4.79} {1.16) {25.06) {8.95) {42.18) {98.73}
10 |Tax Expenses - . . . .
11 |NetProfit / {Loss) from Drdinary activities after tax {9-10) {4.79) (4.16) (25.06) (8.95) (42.18) (98.73}
12 {Extraordinary items - - . - - -
13 |Net Profit / {Loss) for the period (11-12} (479} {4.16) {25.06} {8.95]) {42.18) {98.73)
14 |Paid-up equity share capital (Face Value Rs. 14/- per share} 132294 132294 119584 1322.94 1195.84 119584
15 |Reserves-excluding revaluation reserves - - - - - (966.68)
16 Earnings Per Share {EPS} {Not annualised}
a} Before Extraordinary items (in Rs.} .
Basic {0.04} [G.03) (G321 {007} {0.35) {0.8:53
Difuted {0.04} {0.031 {0.21) 10,07} (0.35} {0.83)
b} After Extracrdinary items {in Rs.} .
Basic (0.04) {003} 0.21) 10.07) {0.353 {0.83}
Diluted (0.04) (0.03) {0.21) {(6.07) (0.35) {0.83}
Part il Selected information for the Quarter & Half year ended 30" September 2014.
A. PARTICULARS OF SHAREHOLDING
1 {Public Shareholding
--Number of Shares 712143035 | 712143035 | 585046261 712143035 | 585046261 § BBO046261
_.Percentage of Shareholding 53.88 53.88 48.98 533.88 48.98 48.98
2 IPromoters and promoter group Shareholding
a) Pledged/Encumbered
—-Number of Shares 208502889 | 298502089 | 335302889 268502889 | 335502889 | 298502889
--Percentage of Shates 48,98 48.98 55.05 48.98 55,45 4898
{as a % of the totat shareholding of premoter and promoter groug)
—-Percentage of Shares 2259 2259 28.09 22.59 28.09 24.99
(as a % of the totat share capital of the company}
b} Non-encumbered
Number of Shares 310969343 | 310969343 273969343 | 310969343 273969343 | 310969343
~Percentage of Shares 51.02 51.02 44,95 51.02 44.95 5102
{as 1 U of the total shareholding of prometer and promoter proup] . 603
—-Percentage of Shares 23.53 23.53 2293 2353 2293 26,03
{as a % of the fotal share capital of the company]
Particulars Guarter Ended 30.09.2014 ]
2. INVESTOR COMPLAINTS
Pending at the heginning of the quarter Pil;
Received during the guarter s
Disposed during the quarter o
Remaining unresolved at the end of the quarter

To-d

XL LAr9ESYT dH

HAOT=TO

EZFO0T/BE



Notes

i} Segment Wise Revenue , Results and Capital Eraployed .

{Rs. Crs)
sr. Quarter ended Haif Year Ended Year ended
No. Particulars 30.09.2014 | 30.06.2014 | 30.09.2013 | 30.09.2014 | 30.00.2013 | 31.03.2014

{Unaudited) | (Unaudited) | (Unaudited} {Unaudited) {Unaudited}| {Audited)
1 | Revenue

a) Steel Products 1,155.01 1.492.86 136181 2.647.87 2,901.24 6,074.85

b} Engineering Products 71.83 5377 226.50 125.60 238.58 586,69

Total 1,226,844 1,546.63 1,588.41 2,773.47 3,139.82 6,661.54

Less: Inter Segment Revenue 20,57 50,22 129.01 70.79 133.35 662,92

Net Sales / Income from operations 1,206.27 1,496,471 145940 2,702.68 3,006.47 5,998.62
2 [Results

(Profit {+} / Loss {-} before tax and interest from each segment]

a) Steel Products 36.63 70.67 34.83 107.30 6987 137.66

b} Engineering Products 26.34 0.38 (8.4} 2672 129 13,14

Total 62.97 7105 3479 134.02 7116 155.80

liess:

i} Interest 6772 7517 59.93 142.89 11329 254,37

i) Gther un-aliocable expenditure net of un-allocable income 0.04 0.04 .02 0.08 0.05 0.16

Profit {+}/Loss(-)Before Tax {4.79) {4.16} (25.06) (8.95) {42.18) {98.73)
3 Capital Employed

Seprment Assets - Segment Liabilities

a3 Steel Products 1,154.26 1,083.64 511.66 1,154,286 511.66 890.14

b) Engineering Produgts 115.74 89.55 7339 115.74 73.39 89.52

{ Net sale /income from each segment )
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[Rs. Crs)
ASAT AS AT
Particulars 30.09.2014 ¢ 31.03.2014
(Unaudited}| fAudited)
A) EQUITY AND LIABILITIES
1} Sharehoiders’ Fund
{a} Share capital 1,332.26 1,205.17
(b) Reserve and surplus {51231} {96608}
419.95 239,09
2} Non-current liabilities
{a} Long-term borrowings 867.52 75804
{6} Long-term provisions 26.79 25.34
894,31 783.38
3) Current liabilities
(a) Short-term borrowings 494 .48 55021
(B) Trade payables 2,685.26 1,860.59
{c} Other current abilities 437.23 827.30
{d} Short-term provisions 2.16 216
3,619.13 3,240.26
TOTAL - EQUITY AND LIABILITIES 4,933.39 4,262.73
) ASSETS
1} Non-current assets
{a) Fixed assets 2.156.51 1,879.98
{b} Mencurrent investments 17.47 17.47
{e} Long-term loans and advances 458 9.25
2,178.56 1,906.70
2} Current assets
{a) Inventories 57775 565.51
{b} Trade receivables 686,97 46820
{c) Cashand cash equivalents 99,67 101.54
{d) Short-term loans and advances 136042 1,182.06
(e} Other current assets 30.62 38.72
275483 2,356.03
TOTAL - ASSETS 493339 | 4262.73

i) The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Beard of Directors of the Corapany at their

meeting held on 7th November 2014.

fv} Pursuant to Companies Act 2013 {the Act), becoming effective from 17 Aprit 2014, the company has re-worked depreciation with reference to the estimated
usefiet lives of fixed assets prescribed under Schedule I to the Act. As 2 result the charge for depreciation is lower by Rs 28.86 croves for the halt vear ended
30th September 2014 , Further based on transitional provision in Note 7 {b) of Schedule 1L, an ameunt of Rs 7.19 crores has been adjusted against the retained

earpings.

v} As per provision of AS-17 Segment Reporting, the company operates in two business Segment namely Manufacturing & Engineering Products. There are ne

reportable peegraphical segment.

vi} Limited Review of Financial Results as per Clause 41 of Hsting agreement has been carried sut by Statutory Auditors.

vii} Previous period tigures has been regrouped freclassified wherever necessary.

Date : 7th November, 2014
Place : Mumbai

ehalf of the Board
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TOD ARW AL & TOD ARW AL Phone - 22068264 / 22083115 ] 66332607
' Fax . 91-22-22069345
CHARTERED ACCOUNTANTS E-Mail : todarwal@todarwal.com

URL  www.todarwal.com

12, Maker Bhavan No. 3., 1% Floor,
21 New Marine Lines,

MUMBA! - 400 020. INDIA.

To,

The Board of Directors,
Uttam Value Steels Limited.
4th Floor, Uttam House,

69, . D'Mello Road,
Mumbai 400 009.

Dear Sirs,

Re: Limited review of the unaudited financial results for the quarter and half year ended
30t September 2014

We have reviewed the accompanying statement of unaudited financial results of Uttam
Value Steels Limited for the quarter and half year ended 30% September, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This Statement is the responsibility of the Company’s Management
and has approved by the Board of Directors / Committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come o OUr attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For TODARWAL & TODARWAL
Chartered Accountants
Firm Reg No.: 111009W

t')'&t‘(ﬁmft@/

Kunal 5. Todarwal

Partner
Place : Mumbai Membership No. 137804
Date : 7t November, 2014
tn-d

KWL LArd93sYT dH HAOT=TO EZS0T/E



