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Subject: Business Activity Performance and Growing Presence into Global Market update — 
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Dear Sir/Madam, 

With reference to the above captioned subject, please find enclosed a statement containing the 

update of the Company’s business activity, its performance in the domestic as well as 

International Market for the quarter and half year ended September 30, 2025. 

This update is also being uploaded on the Company’s website at www.utssavjewels.com Please 

take note of the above on your record. 

Thanking you, 

For Utssav CZ Gold Jewels Limited 

Pankajkumar Jagawat 

Managing Director DIN: 

01843846 

Place: Mumbai 

H Digitally signed by 

Pankajkumar Pankajkumar Hastimal 

Hastimal Jagawat 
Date: 2025.10.09 16:03:54, 

Jagawat +05'30" 

Utssav CZ Gold Jewels Ltd. 

Registered Office:- 2nd Floor, Hi Tech Plaza, Near Giriraj industrial Estate, Mahakali Caves Road, Andheri (E), Mumbai- 

400093 E-mail: accounts(@utssavjewels.com * Website: www.utssavjewel s.com 

CIN-L36911MH2007PLC1I75758



CZ GOLD JEWELS 
Celebrations Forever 

Utssav CZ Gold Jewels Limited 

H1 FY26 Business & Operational Update 

Mumbai | October 09, 2025 

Utssav CZ Gold Jewels Limited (“Utssav” or “the Company”) (NSE: UTSSAV), a leading 

manufacturer of 18K, 20K, and 22K lightweight and CZ gold jewellery, reported strong revenue 

growth of over 65% year-on-year in the first half of FY26. driven by robust domestic demand 

and consistent export performance. 

The Company’s continued focus on innovative, design-led collections—including festive 

launches for Dussehra, Dhanteras, and Diwali—helped strengthen customer engagement 

and brand positioning. Utssav also expanded its product offering by foraying into natural and 

lab- grown diamond jewellery in 18K and select 14K purity. 

Domestically, Utssav expanded its presence to 17 states, with deeper penetration in South and 

West India, and new market entries in Punjab, Haryana, and Eastern regions. Each client 
engagement is supported by variety of latest designs, reinforcing Utssav’s position as a preferred 
B2B partner for differentiated jewellery collections. 

Internationally, the UAE emerged as a key export hub, supporting Utssav’s growing footprint 

across the GCC. The Company continues to pursue international growth through distributor 

partnerships and global exhibitions, with expanding reach into Singapore, and Malaysia. 

With a strong design pipeline, expanded capacity, and a growing client base, Utssav enters H2 
FY26 well-positioned to sustain its growth momentum and further strengthen its leadership in 

the design-driven jewellery manufacturing space. 

Disclaimer: 

This document contains forward-looking statements, which are subject to risks and uncertainties. 
Actual results may differ materially. The Company undertakes no obligation to update these 

statements based on future events or developments. 

Thanking you, 

For Utssav CZ Gold Jewels Limited 

Pankajkumar Jagawat 

Managing Director DIN: 

01843846 

Place: Mumbai 
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