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Dear Sir/Madam,

Sub: Outcome of Board Meeting - Unaudited Financial Results of the Bank for the
quarter ended June 30, 2023

Further to our letter dated July 27, 2023 intimating the date of the Board meeting and
in accordance with Regulations 30, 33, 51, 52, & 52(4) and other applicable regulations, if
any, of Securities Exchange and Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR), this is to inform that the Board of Directors
of Utkarsh Small Finance Bank Limited at its meeting held today, inter alia, considered and
approved

1. Statement of unaudited financial results for the quarter ended June 30, 2023 along with
Limited review report issued by M/s. Deloitte Haskins & Sells, Chartered Accountants
and M/s. Kirtane & Pandit LLP, Chartered Accountants, Joint Statutory Auditors.

2. Alteration of Articles of Association and revision of remuneration to be paid to Managing
Director & CEO for FY 2023-2024.

A copy of the said Financial Results, along with the Limited Review Report thereon,
submitted by the Joint Statutory Auditors of the Bank, is enclosed herewith.

The Board Meeting today commenced at 2:00 p.m. (IST) and concluded at 7:30 p.m.
(IST).

The above information is also being hosted on the Bank's
website://www.utkarsh.bank/investors

For Utkarsh Small Finance Bank Limited

i Digitally signed
M Uthlah by Muthiah

Ganapat Ganapathy
Date: 2023.08.08
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Muthiah Ganapathy
Company Secretary & Compliance Officer
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Delsitte Haskins & Selis Kirtane & Pandit LLP
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INDEPENDENT AURITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
UTKARSH SMALL FINANCE BANK LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of

 UTKARSH SMALL FINANCE BANK LIMITED (the "Bank”) for the quarter ended June
30, 2023 (the "Statement”), being submitted by the Bank pursuant to the requirement
of Regulation 33 and Regulation %2 read with Regulation 63(2) of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Bank’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 for “Interim Financial
Reporting” ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder, in so far as they apply to Banks, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of India (RB1) from time to time {the "RBI Guidelings”)
and other accounting principles generally accepted in India. Our responsibility s to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Intenm Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of the Bank’s personnel responsibie for financial and accounting matters and applying
analytical and other review procedures. A review 15 substantially less 10 scope than an
audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.




Deloitte Haskins & Selis

4.

Kirtane & Pandit LLP

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard, the RBI Guidelines and other accounting principles generally
accepted in India, in so far as they apply to Banks, has not disclosed the information
required to be disclosed m terms of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBRI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

that 1t contains any maternal misstatement.,

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 117365W)

G. K! Subragraniam

Partner

Membership No. 109839
UDIN: 23109839BGX0QDI4530
Place: Mumbai

Date: August 8, 2023
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For Kirtane & Pandit LLP

Chartered Accountants

(Firm Registration No. 105215W/W100057)
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Sandeep Welling

Partner

Membership No. 044576
UDIN: 23044576BGXPUG7988
Place: Mumbai

Date: August 8, 2023
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Statement of ynaudited Financial Revalts oy the quaricr ended Junc 32023
(& in tukhi

i V " V For the «;1‘;:3'!‘((’;" vs\(ﬁwi For the (]UH(H' uuh;l For the quurﬁﬁ ended] For the veur ended
e e b duneoadl 3 March 202330 June 2022 3 Murch 2023
b Unadited ) Audited Unaudited ] Audited

I tnterest Earned (arbecid) TR 89.110.9 | S708341 | 2.80,497.98

{a) | Inter st ahiscount vt adhvances: it} LEIEE R CERELIE ERTIETE 2 2581210

(b Income on mvestuments LARE fadd 43 bl S X 13

(o3 | Interest on hadances with Heserse Baok of ihdosand other unerbank ool > 33 BRI IR

(4| Others .61 06y U89 330
1 Othee Incoma RSN ER AR RA49.70 2RI 62
Y| Total lncome (E+2) X1,239 44 Taads 6l 63,530 11 285,428,680
] interes: Expended 29846 43 S RERES ] i3 PR RN
F|Operatng Fxpenses i) {m 22095 2764253 253 G830

(i bmpiovees cost PTO5.%0 [RTRA LG 2T O3 69

(i) | Other operating expenses 12342145 RRERAY] 9332497 +1.995.67
of fotal Expenditure (43) excludiag proviions amid contingencies SV T4 S5, 19458 | EERLL R 120,396,238
T|Operatiog Prafit before Provisions and Contingencies (3-6) 1341204 EALR RE WA JEARIAR BiR323%
B Provisons tother than tax) and Contingensies TabE 35 RN 9115884 36.25093
g Exceptional item

O Profit for the period / vear before tax (7-8-9) f1450.49 1742108 12199 .64 5388142

E| Tax expense 370697 ERIER Y] 3250053 ] 3a B3

L2 Net Profit for the period 7 vear after tax (10-11) F0.748.32 13.379.79 R.949.11 245019

13| Patd-up equity share capital (of & 11 cacin A4,390 47 RURCTH 39,352 804390 47

14 Reserses excluding Revaluanon Besersos | 143139

{5 Anatytical Ratios

Captial Adequacy Ratio (Reter Note &y 19.83% 2064 21 78% 30.64%
FES Basic 131 not annualeed (o1 quaniensy 124 1) (i) I S

PN Diduied (31 cnot annuabised for quariess) 1.2 149 1.6 351

NEACHanos

Ciross NPA ERRE PN 43,1506 6279811 LLES0 3

Net NPA 430923 S051.46 17,4308 JO8L L6

Ye 0f Gross NPA 3.43% 3.23% 5.73%, 3.23%
Yo 0f NetNPA H33%, B, .06% 43499
Return on Assets tnon annualeed for quasenn H.A87% $.73%, D689 TARY,
Net Worth* N 2RI N X PR A8 1.52,479.532 .84 4R2. 24
Potal Dehe” w Fotad Assets rano L1385 12.19%, 15.71% 12,29,
Dbt Equiry Rato# t.06 L7 143 Jo 1

*as por RBL gqundeh

As per reguiation 33 and reguiation 3204 of SR (L

ver the ratios which are relevant o Bankmg sector are dusciosed ebove
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L Segment information m accrodunce with the RBI guidelines and Accounting Standard « 17 "Segment veporting” of the operating
seements of the Bank s oy under:
(& in lukh)

T N h  [For the quarter ended] For the quarter ended| Far the x|—un;(x ended 30| For the vear ended
L. B . — 30 June 2023 M Muarch 2023 June 2022 31 March 2023

Craudited | [Refernote(iy) | JRefer note (i Audited

1| Segmental Revenue

Gy Ratal HR 967 %8 A, 213 20
(| Wholesale 4967 70 3T 9 ) 33307
{o Treasun T N7 I A6 T say41

{h | Unalfocared

Losss fnter segment Reveous

Income from Operations 81.239.45 76.027.29 63.533.11 2.80.428.61
2 Segmental Resulty B S i o it
{a)| Retadd {4.873 68 16,320 78 IRET TR 34 343 40
(| Wholesate (1.240 36) 36721 1555 86 (286275
{03 Treusury X7 SR ] 136 3n 21007

Y| Unallocared

Total Profit before Tay  waseas | nanas | 1119962 | 3358141
3iS8egmental Rasels i . B . 1T
{ay Retnl 12,03.720.37 LA T 2T N0 909 X399 PLAG.727 90
{hy| Wholesale {66,842 29 1.39,328 06 96,412 20 139326 06
(o) Teoasury $.24,3210.12 SAYARY 0 $40 819 37 542384 10
(| Unaliocated 44,733 8% ERRE FL151.38 301611

b1t
Total Assvets 19.39,617.86 901784017 13,20.193.06 190175417

3 Sevmental Lisbilities

R.7¥466.32 D40 16 73469 39
3O9R371 76 122 11666 S O9% 468 a9
R Bl T 2ALAnY 02 23787

RRLEIE = §.7680 o7 RERE
20632 0R .60, R01,3% 20003208

9173407 | 152019306 19.11.754.17

Total Liabilities

Notes '
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serviecs, the d

and o compianes $oth the Acoountng Standard - 17 "Segment Report

Pianking Unas 1DRU s, has presenbed reporning of Digital
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3 The above financial resulis for the guarter ended 3 June 2023 have heen reviewad by the Audu Conumittee b s mecung held on 08
August 2003 and recommended for adoption @ the Hoard of Directors. The Baard of Directors of the Bank have considered and
approvied e <ame at 1 ety hobd an 08X Nugia 2023
he finaneal Chave been subjected fo bmpted review by the Jomt Sratviory Auditors as reguired under Bogulation 33 and
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Place

Date

.3 August 2023

The Capitad advguacy rabo CCRAR™Y hus been computed av per the Operating padebmes side KB nouticanon RBEJ016-1 7 R

DBRNBD NG 26/16.13.218/2016-17 dated Ouviobar 96 2016 ("the Operatiny cadelines™

presertbed fue Small Faoance Banks The

Bank has totowed Basel U standardiscd approact tor crodi sk acoordancs wal the operating susdebines ssued Dy the REE G Sasad
i § v g Notwsued 0y il

Cand operattonal osk bas been computed 100 View of the csovplion

Finance Baonks Further no separate vapial charge tor nuarket nis
contaned m RBIE Nothicanon DBRONBD NOL 802 o 1y 282007008 dated Nosamibne GX0701 0

ot Bted review hence as per the requesciaent of

The frannead results for the quarter ended Tupe 30 2001 1 waadited snd i sabyped
the aforerentioned RBE gudelines the profit for the curtent quanct o not vonsedated o the calculation of capual advgiacy ate
Che Board of Darectors of the Bank, in oa mecting daved July 24 2023 has approved sarly redemption of subordsnated NCD (s IN

INETISWOLOE ) of Rs 25 crore i acvordance wath sty approcal recenved Bom SEBE aad RBE s appheable

SRS B H NI HIN

commenced pracedures as required Tor earhy redemprion and the same o bkely o b compieted wothes quarter: Conswdering this, the Bang

nad ot the Baek w camputision of the CRAR

has nof mclided doresad WCD w Tie
The Capstat Adequey Rabo is computed on the basis of REBUguidelioes apphoable on the relesunr reporiny dates and the tatin tor the

corvespaniding presious periods s not adpusted 1o constder e pact of subseguent changes i any.w the gudelines

As atJune 32025 Bank carvies foatng provision of 310022 48 fakhs (29204 9% {akhs s ot March 31 20030 Further the Bank was
carrying an addigonal conungeney provision ot $8 300 akhs as ot March H 202 Uwhoed Ras boer fully anhised i the current guana

bhic olter (1POT and rased 0000 lakhs by osue of 2000 lakhs equiny shares wbih

Che Bank b vomipleted the Process of mstal p
i ify 21 2ORE

gof Inted on BSE Lungted ("BSE™ ) and Natonal Stock bachange of ndia Linuted (NSE von

L Premssin sovownt s accordanee wath

The experies menrred wwards IPO ol s equuty shared has been adpusted wath the Secuna

Section 37 of the Compamies Act, 2013 subseguent o Jue 0, 2023

elaged meome profitloss onosale ol mvesiment {

Other meome mcludes processiag tess. general banking service fees ¢

proviston for depreciaton), recovery from oans written oft and meome from sale of PyLE

Specal Menton

During the guarter ended June 30, 2023, there 15 no ranster or acquisition o stressed foans (Non Performing Assets
Accounts)
Pruring the quarter ended June 30, 2023 the Bank has not scquiredtranstformed any loans not i default through the assigmment of fvans

e

The tigures tor the yuarter ended March 3102023 we the

balancmg fgure between the audied fgures i respeat for the tull

vear and Ggures tor the dine months ended Dovomber # 12 which were subpect o audit ny the pod staitony audiors

mrouped  reclassified, wherever necessary 1o conform current pertod classificanon

Frgures of the previous periods / vear have been 1

tior and oo behalt of the Bourd of Directors ot
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