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The BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400001 

Scrip Code: 543942, 958095, 
958226,959644 

Dear Sir/Madam, 

Utkatslh SmaiH Finance Bank 

August 8, 2023 

National Stock Exchange of 
India Limited 
5th Floor, Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Sandra East, 
Mumbai - 400 051 

NSE symbol: UTKARSHBNK 

Sub: Outcome of Board Meeting - Unaudited Financial Results of the Bank for the 

quarter ended June 30, 2023 

Further to our I-etter dated July 27, 2023 intimating the date of the Board meeting and 

in accordance with Regulations 30, 33, 51, 52., & 52(4) and other applicable regulations, if 

any, of Securiti.es Exchange and Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI LODR), this is to inform that the Board of Directors 

of Utkarsh Small Finance Bank Limited at its meeting held today, inter alia, considered and 

approved 

1. Statement of unaudited financial results for the quarter ended June 30, 2023 along with

Limited review report issued by M/s. Deloitte Haskins & Sells, Chartered Accountants

and M/s. Kirtane & Pandit LLP, Chartered Accountants, Joint Statutory Auditors.

2. Alteration of Articles of Association and revision of remuneration to be paid to Managing

Director & CEO for FY 2023-2024.

A copy of the said Financial Results, along with the Limited Review Report thereon, 
submitted by the Joint Statutory Auditors of the Bank, is enclosed herewith. 

The Board Meeting today commenced at 2:00 p.m. (1ST) and concluded at 7:30 p.m. 
(1ST). 
The above information is also being hosted on the Bank's 

website://www.utkarsh.bank/investors 

For Utkarsh Small Finance Bank Limited 
Muthiah Digitallysigned 

by Muthiah 

Ganapat Ganapathy 

Date: 2023.08.08 

hy 19:44:17 +os•30•. 

Muthiah Ganapathy 
Company Secretary & Compliance Officer 
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Kirtane & Pandit LLP 
Charterer! Accountants 
I+ 16, ScHdSWdt Colony, 
Sitladev1 I l':'rnplc Rodd, 
Mahin1 West, Murnbdi 400 016 
Tel: +91 022 7444 ,� 11.9 
Fax: +9 l on 2444 114 7

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
UTKARSH SMALL FINANCE BANK LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
UTKARSH SMALL FINANCE BANK LIMITED (the "Bank") for the quari:er ended June
30, 2023 (the "Statement"), being submitted by the Bank pursuant to the requirement
of Regulation 33 and Regulation 52 reacl with Regulation 63(2) of the SEBl (L.1sting
Obligations ancl Disclosure ReqLrn-ements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Bank's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 for "Interim Financial
Reporting" ("AS 25"), prescribed under Section 133 of tt,e Companies Act, 2013 read
with relevant rules issued thereunder, in so far as they apply to Banks, tile relevant
provisions of the Banking Regulation Act, 1949, the cir·culars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time (the "RBI Guidelines"}
and other accounting principles generally acceptecl 1n India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conclucted our review of the Statement in accordance with the Standard on Review
Enga9ements (SRE) 2410 'Review of Interim Financial Information Perionned by the
Independent Auditor of the Entity', issued by the Institute of' Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of the Bank's personnel responsible for financial and accounting matters and applyin9
analytical and other review procedures. A review is substantially less in scope tt'lan an
audit conducted in accordance ·with Standards on Auditing specified under· section

143( 10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all siqnificant matters that might be
identifiecl in an audit. Accordingly, we do not express an audit opinion.



Deloitte Haskins & Sells Kirtane & Pandit LLP 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaicl
Accounting Standard, the RBl Guidelines and other accounting principles gener·ally
accepted in [ndia, in so fa, as they apply to Banks, has not cJ1sclosecl the information
required to be disclosed m tNms of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SFBf (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any 1nate11al misstatement.

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm Registration No. l J /365W) 

J,0 J,,,__-u,-�G. K.
1 

Subra niam - -· 
Partner 
Membership No. 109839 
UDIN: 23109839BGXQDJ4530 
Place: Mumbai 
Date: August 8, 2023 

For Kirtane & Pandit LLP 
Chartered Accountants 
(Firm Registration No1105215W/W100057)
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Sandeep Welling 
Partner· 
Membership No. 044576 
UDIN: 23044576BGXPUG7988 
Place: Mumbai 
Date: August 8, 2023 
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,·011t,1111,,d 1n RHI '\cJtli'ic,lll()rt DBR. NllD \U. -I '0.' I b I ; : I Kic\l ! 7, I� d«rcd 1'\,»c111hc1 IJX. '() I ' 
rh� llannc!:-tl re�ul!:, fur thl! qua1t.:r e11d�1! .luru: Hl, �'() ) \ t� unaudrt{!d .1nd !':I .:ul�i�.\;:. !1) 11in1t"�d te\1,:1., !ie1)1.:e ;1� pti t!1.: 1011.t11.;!i1-:111 ,Jl. 
tht� afort�t111::n11un.:d RBI guiddincs rhl; prdl it 11,1 llh: ,�u1 rl.'.'nl 1.1uarh . .-r L\ not \'on -.icL:1i:.d rn !h,: ,.ttku!,1IJPn or ,:aptlJl ,.Hkyu�ll \ : a! ,�1 

rh� l-.Soard ut !J11't'CWf') t)f the l.-i:1nk._ in 11..:'I n11.',_•f"m�:- d;m�d .July .!A •. �O.'. \. h�i:-; Jppn>\,·d ... �;1dy r.;;·dempr1nn ,}f ::;uburd:n,H,·d ;\.( l) ;!\!� 
t\E·:_)5\\'()?\0! �l uf Rs 25 tror:: tn �H.:rurdanu: ,•.:t!h 1;;.;quh1k app1,".d !\:i.:c'i\·:.:.•d t·tu111 ...;1.-·HI .rnd kB! :i:- . .tpp!t..:abk n11.;.' !.Li.nk !'JJ:­
--·otrl!1h:nc1;:d pt\ic((h.ir=.:.",: a� reqtnrt:d for ,;adv t1.:.'(kniplH>n ..-tnd th< .;am.:: Ii \i�<.".ty t<.,1 h: ,.:unipL:kd Hi 1hi:-; qu,1rt:-'r ConjtJenng th!'.". 1h:.:: iLwk 
ha:, nut 1nd1kkd ..th>rc:,1J1d N('D Ht Tier ",;apn�t! t)I tlh: B,wk a1 i,,,\Hnpu.Ltuon \1f !hL· <. R. \R 
nh: Cap:Ul Adi..:qu:H:y Rar.io is cornput .. :d dn \h1.• h,i:.h ut' RBI guidt:lrn\:',;; Jpp!ic:thk ,)n tht� rdcYJ_ni rt'p<J1t1ng daJ:e�; a.n,.J rlt-:: !\H1i.) frn rh-;; 

,:on-�-spondmg pre\ inu_) px.�rio,},; lS not adJU)tcd l�) dHbtd...:1 Ui;,.: in1p�1ct or' -iUb\1.�qu::nf dun�t:� 11' .my, in th..._· grnd�lini..:s, 

6 ·\:-l Jt Jun .. : )\J. -�02 .. ;. Bank rarrie:-> !luaung pro\.1:-.1un ,.>! � 1 \).f>:1. .. ! -➔-X lakh:-. ( t9}h-+ 9) L1kh:-; ,h di Yldrch i ! 2023). Furth-.·r the }L1.nk c\·..1� 

,.:�.11ryrn!, dn .H.ldn1,11\�d \_..\.mt1n_�cmcy pruv1smn or' ( ti)() lakh.; ,tS ,I!' ivlanJ1 .3 \ 202, ,.v hid1 h;i-, h�1.:n (u!ly uti!::-.,:d m the curr,�n! ,4u.1n,·1 

l'ttc B{mk h,t:. �:urnp!..:red ihi.� Pn.>t:��):j of l!Hl1.d puhik uf!"/! iiP!)i �tlld ril!')l.'.d {SO.i.H}O L.thh,;; b '), ;\\U,: pf �.uno lakh:1 �quny .�LW,>i :\hi�h 
�ot !hti:U ,m HSL Lrnut<.:J ("B�[" l ;md N;ittnn:Ji �ru1.:h. f· .\�:h�ing< nf !ndia L:nnr;;.·d ;_ ''.'J.-;f-

... I 1.'n hd; : !.. ·:02 '\. 
T'ih: ,:\r11,:n:-.,�:-, ir"ll.:�irn.:d tow.:.1.rd."\ [PO of tl."i .. :quny �har-.:d /u� h��·n udiu.;,tl.·d IA 1th !h.: �i.::,·untit·:- F11��trn\.!t11 ;i�\.'i}tHH 111 ,11.:1.:,>nLtrh·�: -.1.;1th 
�i::ctlon 12 .i!" th1;.� ( 'un1pan1;.;:, A�L 20 ! 3 ..;ub-.�qu<..:nt 1-, Ju.nt· ;u, �{)2.) 

8. Other ln\'.(Jtn(: lfh.:!ud1.::.-i prnces."ing less, _general bunking, ::;.;;�n,,ict: h.:�s & rdakd 1rn:on1e pruf1Llo:=.;; on :>;..1k of rnv;.;.stm,.:nt \;rH.:ludtn!!, 
pn.n'hion for 1..kp1\�...:1a1ion}. rcl..".<1vcry frorn loan� v,,ritt1..:n \)n Jnd lnL·om� from sa!\� of PSLC' 

9 During th� 4uaner -:rnkd Jtt111:.� 30 i 2023. there is no tta1br';;-r or acquisition or �l:rt'i:i�d ktHb ('.'nn Pcrfonning Ass{!l":s ! :)pLcia! \-h.'.ntH.m 
,\ccounrsi 

l'he tigun:::i i"i.n· th-: quarkr -.:nd..:.d \.-L.trch ; ! . 2023 Jr� th,: b.1L.Hh,.'ltlS rigurt: hl�t\\:;�\:n iht: <Hhl!h�d t't�!Un:s in r;.!,;,p,:'..:l fur th,.' ruu !in�Hh'.i,.d 
Vt'i.lr J.nJ ii.gurt>; !�.>rt.ht mne inontJi:,; .:ndi;;<d Lh.:c;.:mth.:r 1: 20."'.!2 ,.vh1i..h \\•1-':ff :.;ub_1,.'1-,:! L\1 .. 11.H .. Lt ny ilh.· /UH!I -.ututury ;iuJitt.H 'i 

Pl:11..'.;' \turnh,11 

f'iH and �ni bdla!f uf tilt;" Bo;.1.rd of L>tn.�\�lt>r";> l>f 
Utkarsh Srnall Finance lfank Limited 
CIN. U6599cUP2016PLCOX.:StJ.; 

4' / 
c,,viri� 
\lan�ly,ing Dtr\:\.:!.tH A.: C!··.( i 
Dl'-1 iJ:'.170i�I) 


