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To,                   Date: 13 November 2026 

The Manager – Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra 

Mumbai - 400 051 India   

 

(Symbol: UTKAL | ISIN: INE1V1R01014)  

 

Subject: Statement on Deviation or Variation of funds pursuant to Regulation 32 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations) for the half-year ended on September 30, 2026 

 

Dear Sir / Madam,  

Pursuant to Regulation 32 of the SEBI Listing Regulations, 2015 read with SEBI Circular 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 a statement of Deviation or Variation 

in respect of the utilisation of proceeds from the Public Issue of the Company for the half-year 

ended September 30, 2026 is enclosed as Annexure - A. Please note that there are no deviation(s) 

or variation(s) in respect of the utilisation of the proceeds from Public Issue of the Company.  

Further, the Certificate issued by the Statutory Auditors in respect of utilisation of issue proceeds 

in terms of NSE Circular No. NSE/CML/2024/23 dated September 05, 2024 is also enclosed as 
Annexure below. 

The aforesaid statement/certificate has been reviewed by the Audit Committee and taken on 
record by the Board at their meetings held on November 14, 2026. 

You are requested to kindly take the above information on record. 

Thanking you. 

 

Yours faithfully, 

For Utkal Speciality Industries India Limited 

 

 

 

Manoj Kumar Agrawal 

Whole-time Director and CFO 

(DIN: 03104710)  

 

Encl.: As above 
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Statement of Deviation / Variation in utilisation of funds raised 

Sr. 

no. 

Particulars Comments 

1 Name of the listed entity Utkal Speciality Industries India Limited 

2 Mode of Fundraising Public Issue-Initial Public Offer (IPO) 

3 Date & details of Raising Funds June 17, 2026 (Listing Date) 

4 Amount Raised Fresh Issue of 52,34,000 Equity Shares 

amounting to Rs. 34,54,44,000 

5 Report filed for the quarter ended September 30, 2026 

6 Monitoring Agency Yes 

7 Monitoring Agency Name, if applicable Brickwork Ratings India Private Limited 

8 Is there a Deviation / Variation in use of funds raised Yes/No 

9 If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved by the 

shareholders 

NA 

10 If Yes, Date of Shareholder Approval Not Applicable 

11 Explanation for the Deviation / Variation Not Applicable 

12 Comments of the Audit Committee after review Not Applicable 

13 Comments of the auditors, if any Not Applicable 

14 Objects for which funds have been raised and where there 

has been a deviation, in the following table 

Not Applicable 

  



Utkal Speciality Industries India Limited  
CIN - U21000OR2015PLC019359 

 

UTKAL SPECIALITY INDUSTRIES INDIA LIMITED 
Previously Known as “Utkal Speciality Industries India Private Limited” 

 

 

 

 

 

IDCO Plot No. I/5/B, Food 

Processing Park, Khordha 

Industrial Estate, Khordha – 

752057. Odisha. India. 

Phone: +91-94371-80055 

Phone: +91-94370-27190 

Email: info@utkalspeciality.com 

Website: http://www.utkalspeciality.com 

 
 

Annexure A 

Object of the IPO and its utilization as on 30-09-2026 

 

(Amount in Lakhs) 

Sr. 

No

. 

Description Amount 

as 

Proposed 

in the 

Prospectu

s 

Revised 

Cost 

Amount utilized (Half 

Year) 

Unutili

zed IPO 

Procee

ds 

As at 

beginni

ng of 

the half 

year 

During 

the 

half 

year 

At the 

end of 

the 

half 

year 

1 Funding 
incremental 
working capital 
requirements of 
our company  

530.75 N/A N/A 100.00 100.0

0 

430.75 

2 Prepayment or 
repayment of all 
or certain 
outstanding 
borrowings 
availed by the 
company  

1100.00 N/A N/A 1100.0

0 

1100.

00 

0.00 

3 Funding Capital 
expenditure 
requirement 
towards purchase 
of machinery for 
our new 
manufacturing 
facility at Khurda, 
Odisha  

959.88 N/A N/A 98.00 98.00 861.88 

4 General Corporate 
Purpose  

489.35 N/A N/A 180.35 180.3

5 

309.00 

5 To meet the offer 
related expenses  

374.46 N/A N/A 360.74 360.7

4 

13.72 

 Total 3454.44 N/A N/A 1839.0

9 

1839.

09 

1615.3

5 
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Annexure B 

List of Fixed Deposit and Bank Account where unutilized net proceeds is maintained by the 

company. 

 

Sr. 

No. 

Particulars Amount  

(Rs.in Lakhs) 

1 Fund Monitoring Account - 6054078569 115.35 

2 FD Certificate – 6057711425 1000.00 

3 FD Certificate – 6057711449   500.00 

Deviation or variation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised or 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 

Yours Truly, 

For Utkal Speciality Industries India Limited 

 

 

 

Manoj Kumar Agrawal 

Whole-time Director and CFO 

(DIN: 03104710) 
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