PRESS RELEASE

usha martin

Usha Martin's Consolidated Turnover up by 11%

Kolkata, January 30, 2013: Usha Martin Limited, leading producer of Specialty Steel and one of the
largest Wire Rope manufacturer globally, announced its result for the third guarter and nine months
ended 315 December 2012,

Consolidated

FInanclals
Particulars Q3 FY13 Q3 FY 12 M FY13 MFY12
v Rsin Crs RsInCrs RsIn Crs RsInCrs
Net Sales 88%.05 814,28 2,674,112 2,406.41
EBIDTA 195,34 79.70 512.7% 374.71
PBT 38.27 (50.90) 73.90 17.68
Exceptional item 90.13 (29.75)
{Forex}
PAT 30.41 25,72 546.73 (11.30)
Annualised EPS 3.99 3.28 248 (0.49)
[Rs.]
Stand Alone
Financlals
Particulars Q3 FY13 Q3 FY 12 M FY13 IMEFY12
RsIn Crs Rs In Crs RsIn Crs RsInCrs
Net Sales 739.73 712.84 | 224293 | 2,005.88
EBIDTA 150.70 74,24 406,469 313.07
PBT 3.98 (47.74) (3.04) (19.32)
Exceptlional item ?1.32 {29.01)
{Forex Loss)
PAT 2.44 30.43 (1.95) (33.53)
Annualised EPS 0.32 4,04 (0.0%) (4.40)
[Rs.]
Operational Data
Q3 FY13 Q3 fY 12 M FY13 M FY12
Mr MT MT MT
Producilon
Coadl 120,544 89,774 397,632 206,397
fran Cre 470,455 470,508 | 1,298,995 | 1.109.900
Biltet 150,207 140,266 | 435,442 379,585
Rolled Products 135,477 137,342 408,097 383,621
VA Products 48,825 51,254 149,634 148,997
Sales
Steel Products 95,981 78,743 263,478 226,211
VA Products 42,315 47,030 133,802 134,358

Operatlonal Highlights

Consolidated Net Proftt al Rs 57 Crs for
M and Rs.30 Crs for Q-3.

Tumover Increased by 11% on
consolldaled basls & 12 % on stand-
alone buasls.

Consolidated EBIDTA margin at 19.2 %.
Coal production up by 93%

Iron ore production up by 17%

Blllet production up by 15%.

Successful commlissloning of DRI -4,

Subsldlaries continue to do well

Usha Slam operalions back to
normalcy.

Depressed business condltlons,
moderate to negative growth In avlo
seclor and higher Interest rates
eroded profitabillity,

Implementation of new projects to
futher enhance competitiveness In
speclalty steel segment -
Beneflclation, Pellet, Coke Oven and
35 MW Waste Heat Power - are
underway,
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Resedrch & Development Centre In italy
The company has created a R&D and Distribution centre in Haly for wire ropes under Usha Martin

International Limited, a subsidiary of the company, under the name of Usha Martin Italia S.R.L,

Joint Venture with Tesac, Japan
Usha Siam Steel Industries Public Company Limited, a subsidiary of the company has formed a 50:50
joint venture in Thailand with Tesac Wire Ropes Company Limited of Japan, under the name and style

of "Tesac Usha Wirerepe Company Limlted", for manufacture of high performance steel wire ropes.

Business Locations

Usha Martin Limited [UML) a leading Integrated Speciality Steel company and one of the largest Wire
Rope manufacturers globally with facilities spread across major global markets -

Corporate Office - Kolkata, India

Iron Ore Mine Bargjamda, India

Coal Mine - Daltonganj, India
Steel Plant - Jamshedpur, India
Wire & Wire Rope Plant - Ranchi, India

Hoshiarpur, India
Thalland, UK & Dubai

Bright Bar Plant - Ranchi, India
Chenndl, India

Distribution & Marketing - United States, Europe, Middle East, South East Asia & Australia

For further Information please contact:

Mr, A K Somani - Chief Financial Officer
Usha Martin Lid, Kolkata

Tel; 033-39800511/39800403

Fax: 033-39800400/22822283

E-mail ; cfo@ushamartin.co.n




