
  

 

 

 
 

 
 
Date:  7th October 2024 
 
The Secretary  
The BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001 
[Scrip Code:517146] 

The Manager  
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, Bandra  
Mumbai – 400 051 
[Symbol: USHAMART] 
 

Societe de la Bourse de 
Luxembourg 
35A Bouleverd Joseph II 
L-1840, Luxembourg 
[Scrip Code:US9173002042] 

National Securities Depository Ltd 
Trade World, A Wing, 4th Floor, 
Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, 
Mumbai - 400 013 
 

Central Depository Services (India) Limited  
Marathon Futurex,  
A-Wing 25th Floor,  
N M Joshi Marg,  
Lower Parel Mumbai – 400 013 

 
Dear Sir / Madam,                

 
Sub : Declaration of Voting Results of Postal Ballot 
 
We wish to inform you that all the Resolutions as proposed in the Postal Ballot Notice dated 30th August 
2024, have been passed by Members of the Company with requisite majority on 5th October 2024, being 
the last day of remote e-voting. 
 
In this connection, please find enclosed the following: 
 

a. The Scrutinizer's Report dated 7th October 2024, pursuant to Section 108 of the Companies Act, 2013 
read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended), 
marked as Annexure-1. 

 
b. Voting results of the Postal Ballot by way of remote e-voting, as required under Regulation 44(3) of 

the SEBl (Listing Obligations & Disclosure Requirements) Regulations, 2015, marked as Annexure-2. 
 
The Voting Results along with the Scrutinizer's Report is being made available on the website of the 
Company at www.ushamartin.com and will also be made available on the website of the National Securities 
Depository Limited at www.evoting.nsdl.com.  
 
This is for your information and record. 
 
Thanking you,  
  
Yours faithfully, 
For Usha Martin Limited 

 
 
Manish Agarwal 
Company Secretary & Compliance Officer 
 
Encl.: as mentioned above. 
 
CC: KFin Technologies Limited, (Registrar & Share Transfer Agent) 
        Selenium Building, Tower-B, Plot No 31 & 32,  
        Financial District, Nanakramguda, Serilingampally,  
        Hyderabad, Rangareddi, Telangana, 500032 
 



A. K.LABH 
FCS. ACMA (ICAI), MBA, M.Coin .. ACSI (Lond) 
DIM, DHRD, PGHOSM, 01RPM 
Practising Company Seuetsry 

A. K. LABH & Co. 
Company Secretaries 

40, Weston Street, 3rd Floor, Kolkata • 700 013 
({) (033) 2221-9381, Fax: (033) 2221-9381 

Mobile : 98300-55689 
e-mail: aklabh@aklabh.com / aklabhcs@gmail.com 

Website : www.aldabh.com 

SCRUTINJZf<:R'S REPORT 

T o 
Thr Hoard of Directors 
t:sha Martin Limited 
2A, Shakespeare Sarm1i 
Kolkata - iOO 071 

Dear Sit~ 

I I) We have been appointed as Scrutinizer by the Company in connection with Postal Ba.lloL 
conducted in terms of MCA Circ11lar No. 14/2020 dated 8th April, 2020, MCA Circular No. 
17/2020 dated 11,h April. 2020. MCA Circular No. 1212020 dated 15th Jw1c, 2020, MCA 
Circular No. 13/2020 dated 28th September, 2020, MCA Circular No. 39/2020 dated 31st 
December, 2020, MCA Circular No. I 0/2021 dated 23rd Jtme, 2021 , MCA Circular No. 20/2021 
mited 8th December, 202 l, MCA Circular No, 3/2022 dated 5th May, 2022, MCA Circular No. 
11 /2022 dated 28th December, 2022 and MCA Circular No. 09i2023 dated 25Lh September, 
20'.'.3 (collectively n:[erred as "MCA Circulars") for the purpose of scrutinizing Lhe electronic 
voting proces, through remote c-11oting ('e-voting") in a fair and lransparent manner in t.erms of 
the resolution of the Board or l>irectors of chc Company dated 12th i\ugust, 2024. 

t2) The rmm~gen,ent of the Company is responsible to ensure the compliance with che requirements 
of ,lie Companies Act. 2013. MCA Circulars and Rules relating to e-voting on the resolutions 
con1.ai11eJ in Lhe "lotice of Postal Ballot d1tcd 30th August, 2024. Our responsibility as a 
scrutinizer for the voting process through e-voting is restiicted to make a Scrutinizer's Report of 
the votes casL "in favour" or "against" the resolutions, based on the reports generated from thee­
voting systcnJ of NaLionaJ SeclU'itics Depository Limited ("NSDL"), the agency engaged by the 
Company to provide e-voting facili ty . 

( 1) \Ve submit our report ,15 under: 

(a) The Company has completed dispatch of the Notice ol'Postul Ballot through electronic mode 
on 5th September. 2024 to its l'vlembc1s. whose name(s) appeared on the Register of 
Members I list ofbcncliciaries as on the close ofbus im:!SS l1ours on 30th August, 2024. 

(h} :Vlembers were 1mwicled the oppo1tunity to cast I heir vote(s) through electronic voting system 
in terms of the plalfo1111 as provided by NSDL t:-voting system (www.evoting.usdl.com). 

(c) J'hc ~-v,1ti ng period remained oprn from 09:00 A.M. 1ST on Friday, 6th September, 2024 up 
tn 5:00 P.M. 1ST on Saturday, 5th October. 2024. 

--- / ' ' !1 :".. 
..\:-~\,-' . -','I • ..._ 

. K ~tr-Jo! 
4._ •• i-- I 

,, I .. 
f,-_/ 

ACCREDITED 



A. K. LABH A. K. LABH & Co. 
FCS. ACMA (ICAI), MBA. M.Com .. ACSI (Lond) 
OIM, OHAD, PGHDSM, 0 1RPM 
Pracllsi11g Company Socretary 

Company Secretaries 
40, Weston Streel, 3rd Floor, Kolkala • 700 013 

(() (033) 2221-9381, Fax : (033) 2221-9381 
Mobile : 98300·55689 

e-mail: aklabh@aklabh.com / aklabhcs@gmail.com 
Website : www.aklabh.com 

\<ll The shareholders holding shares as on d1c "cul off' dale, i.e. r riday, 30th August, 2024 were 
entitled to vote on the proposed resolutions as mentioned in rhe Nonce of Postal Ballot dated 
30th August. 2024. 

(,·) The result of the e-voting was downloaded after 5:00 p.rn. on Sa1urday, 5th Octob.:r. 2024 
from NSDL website providing the platform for e-voting system (www.evoting.nsdl.com) and 
we,e uuulocked iu lhc µrcs"n~c of two witnesses, namely, Mr. Rohit Kumar, residiog at 
Basundharn Apartment, Fla1 l\'o. 6, 3rd l'loor, I No. Airport, North 24 Parganas, Kolkala. 
700079 and Mrs. AnlL~hrcc Dasgupta. residing at 28/N, Dwij en Mukhe1j ee Road. J3ehala, 
Kolknta 700060. and ha.s been included in our rep01i. 

(t) The summary of the voccs casted through ~-voting (EVRl'i:l3U00) is as follows :­

Sl'J:,'(.JAJ., BUSINESS: 

Resolution No. 1: Special Resolution 

Approval of Usha Martin Limited Employee Stock Option Pfan - 2024 

(i) Voted in favour of the Resolution-

Mod Number of l -
e of voting Number of votes % of totaf 

Members voted cast by them number of vafid 
votes cast 

te E-voting 599 137982873 90.6941% 

(ii) Voted against the Resolution: 

Mode of voting Number of Number of votes % of totaf 
Members voted cast by them number of vafid 

votes cast - --
Kernote 1:-voti ng 125 14158068 9.3059% 

(iii) Invalid Votes: 

Total number of -I Toto/ number of 
members whose votes votes cost by them 
were declared invalid ------------

5 

ACCREDITED 



A. K. LABH 
FCS, ACMA (ICAI), MBA, M.Com .. ACSI (Lond) 
DIM, DHRD, PGHDSM, DIRPM 
Practising Company Secretary 

Resolution No. 2: Special ResolutiQn 

A. K. LABH & Co. 
Company Secretaries 

40, Weston Slreet, 3rd Floor, Kclkata • 700 013 
(f) (033) 2221 -9381, Fax : (033) 2221 -9381 

Mobile : 98300-56689 
e-mail : aklabh@aklabh.com / aklabhcs@gmail.com 

Website : www.aklabh.com 

Approval for secondary acquisition of Equity shares of the Company by an employee 

welfare trust for the purpose of implementation of Usha Mart'/11 Limited Employee Stock 

Option Plan - 2024 

(i) Voted in favour of the Resolution: 
Mode of voting Number of Number of votes % of total 

Members voted cast by them number of valid 
votes cast --

Remot e E-voting 596 137982626 90.7082% 

(ii) Voted against the Resolution: 
Mode of voting Number of Number of votes % of total 

~ ole C-votine 

Members voted cost by them number of valid 

126 
votes cost 

14134349 I 9.2918% 

(iii) Invalid Votes· 
Total number of 

members whose votes 
Total number of 

votes cast by them 

' were declared invalid 
--'---1---

5 137867 ~ 

Resolution No. 3: Special Resolution 

Extension of the Usha Martin limited Employee Stock Option Pion - 2024 to the 

employees of the group company of the Company, including holding company (if any, in 

future), subsidiary companies or associate companies of the Company 

(i) Voted in favour of the Resolutio11 : 
Mode of voting Number of 

Members voted 

Remote E-voting 589 l 
Number of votes % of total 

cast by them number of valid 
votes cast 

137709702 90.5178% 
I 



A. K. LABH 
FCS, ACMA (ICAI), MBA. M.Com .. ACSI (LOnd) 
DIM, CHAO, PGHOSM, 0 1RPM 
Practiolng Company Secretary 

(ii) Voted against the Resolution: 
! Mode of voting Number of 

Members voted 

Remote E-voting 134 

(iii) Invalid Votes: 

A. K. LABH & Co. 
Company Secretaries 

40, Weston Streel, 3rd Floor, Kolkata • 700 013 
© (033) 2221-9381, Fax: (033) 2221-9381 

Mobile : 98300-55689 
e-mail: aklabh@aklabh.com / aklabhcs@gmall.com 

Website : www.aklabh.com 

Number of votes I % of total I 
cast by them number of valid 

votes cast 
14425765 9.4822% 

Total number of Toto! number of 
mbers whose votes votes cast by them 

ere declared invalid 

5 1378G7 

Resolution No. 4: Special Resolution 

Approval of provision of money by the Company for purchase of it s own shares by the 

Trust far the benefit of Eligible Employees under Usha Martin Limited Employee Stock 
Option Pion - 2024 

-~ .,.. 
ACCREDITED 

(i) Voted in fovour of tf,e Resolution: 

umber of 1 

~

- Mode of voting I N 
Memb ers voted 

Remote E-voting I 598 

(ii) Voted against che Resolution: 
I Mode of voting --- • -- Number of 

Members voted 

E E_-votin_g_ ~-- 125 

(iii) Invalid Votes: 

Number of votes % of total 
cast by them number of valid 

votes cost 
137979441 90.6940% 

Number of votes % of total 
cast by them number of valid 

votes cast 
14157911 9.3060% 

Total number of 
members whose votes 
were declared invalid 

5 

Total number of 
votes cost by them 

137867 

~ 
~ 



A. K.LABB A. K. LABH & Co. 
FCS, ACMA (ICAI), MBA, M.Com., ACSI (Lon<l) 
DIM, DHRD, PGHDSM, 01RPM 

Company Secretaries 
40, Westoo Street, 3rd Floor, Kolkata • 700 013 

© (033) 2221-9381 , Fax : (033) 2221·9381 
Mobile : 98300-55689 

e-mail : aklabh@aklabh.com / aklabhcs@gmall.com 
Website : www.aklabh.com 

Practising Company Secrclary 

Resolution No. 5: Special Resolution 

To consider the g-rant of options to Mr. Sharng Bhrit Prasanna Bhanu Pratap Narayan 

Sharma {DIN: 08167106}, Whole time Directar, under Usha Martin Limited Employee Stock 

Option Plan - 2024 

(i} Voted in favaur of the Resolutio:..n_: ___ ~---- -~---- --
% of total 

number of valid 
votes cast 

Mode of voting Number of 
Members voted 

Remote E•voting 653 

Number of votes 
cast by them 

150769186 99.0986% 

(ii} Voted against the Resolution: - ----
~ de of voting Number of 
I Members voted 

Number of votes % of total I 

Remot e E-voling 

(iii} l1!_v_f!!id Vo __ t·es_0 _: __ 

Total number of 
members whose votes 
were declared invalid 

69 

Total number ~ 

vates cast by them I 
- ---

5 137867 J ____,_ __ 

cast by them number of valid 

1371415 

votes cast...i 

o.9014% I 

Resolution No. 6: Special Resolution 

To consider the grant of options to Mr. Tapas Gangopadhyay, Non-Executive, Non­

Independent Director {DIN: 10122397] vnder Usha Martin Limited Employee Stock Option 

Plan-2024 

(i} Voted in f avour of the Resolut'io::.:n.c:.: ___ _ 
I Mode of voting Number of Number of votes % of total 

Members voted cast by them number of valid 
I votes cast 

r- Hemote E-voti _n_g_..L..__ _ __ 6_4_9....L.-
150793298 99.1144% I 

• 

ACCREDITED 



A.K.LABH 
FCS, ACMA (ICAI), MBA, M.Com .. ACSI (Lon<!) 
DIM, OHRD, PGHDSM, 01RPM 
Prsctlslng Company Secretary ~ A. K. LABH & Co. 

Company Secretaries 
40, Weston Street, 3rd Floor, Kolkata. 700 013 

© (033) 2221·9381, Fax : (033) 2221-9381 
Mobile : 98300-55689 

e-mail : aklabh@aklabh.com / aklabhcs@gmall.com 
Website : www.aklabh.com 

(ii) V?_tigJ against the Resolu_t_io_n_: ____ ~---- _ ______ _ 

I 
Mode of voting I Number of Number of votes % of total I 

Members voted cost by them number of valid 

I 
votes cost 

Remote E-voting -----74 1347369 0,8856% 

(iii) Invalid Votes: 
I Totol_n_u_m.;_c_b_e_r_o_f __ ~ Total number of 

I members whose votes votes cast by them 
were declared invalid 

L 5 137867 

-1 . J'hc proposed re~t)l utions h~ve 1hercfore beeu pas.;ed wi th requisite rmtiority by the 
Shardwlders o f' the Company. 

5. You muy accord ingly declare the resuJt of Postal !Jal lot through e-voting. 

(,. rhe clo..:clron ic JaLa and e-voting. registers sbaJl remain in our f,~fe cwJtody unri l the Chainnan 

considc·r-s. appm"~' an<l signs the minutes of Pascal 13allot through e-voting. 

l hank ing You. 

Your~ lruly 
l'ur A. K. LABH & Co. 

c?Z;vf«-- . ,-

(CS A. K. LAIJII) 
Ptaciicing Co111p1111y Seaetary 
FCS - -1848 I CP No. - 3238 
tllN : SJ999WB026S00 
l'RCN : lOJ8i2020 
I O1'-l : F004848F00146595(i 

ACCREDITED 

Place : Kolklltll 
Dated : 07-10-2024 



A. K. LABH 
FCS, ACMA (ICAI), MBA, M.Com .• ACS! (LOM) 
DIM, DHRD, PGHDSM, 01RPM 
Practising CompMy Sc,;rnJary 

(N.vhit ,\.umar) 

Kasundhara Apartment, Fla, Ko. 6, 3'" Floor 
I i'.o. Ai rport, North 24 Parganas 
Kolblt,1 • 700079 

, 114 V 
(.1 nuNhreOasg11ptaj 
:'8/N. Dwijen Mukhi.:1:jcc Road. Behala 
k.ulk.aw • '100060 

Neceived tftl! Report n(llte Scrutinizer 
h ,r Usha Martin Limited 

kc.-· .-.1.,. A 'tr'"'.;::) o.t 

(.Vlani~h Agarwal) 
Compllny Sccrcta .-y 
ACS 29792 

ACCREDITED 

A. K. LABH & Co. 
Company Secretaries 

40, Weston Street, 3rd Floor, Kolkala • 700 013 
(l) (033) 2221-9381, Fax: (033) 2221-9381 

Mobile : 98300-55689 
e-mail : aklabli@aklabh.com / aklabhcs@gmail.com 

Website : www.aklabh.com 



Category Mode of voting
No. of shares 

held            
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49517934 81.13 35375957 14141977 71.44 28.56
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49517934 81.13 35375957 14141977 71.44 28.56
E-Voting 17572895 15.99 17556804 16091 99.91 0.09
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17572895 15.99 17556804 16091 99.91 0.09

304742010 152140941 49.92 137982873 14158068 90.69 9.31

Promoter and Promoter Group
133781301

Cut-off/Record Date 

No. of Shareholders attended the meeting through Video Conferencing
Promoters and Promoter Group:
Public

Not Applicable

Special
No

Resolution required: Ordinary/Special
Whether promoter/promoter group are interested in the agenda/resolution?

Resolution No.1: Approval of Usha Martin Limited Employee Stock Option Plan – 2024. 

Postal Ballot - Voting Results under Regulation 44(3) of SEBI (LODR) Regulations, 2015

No. of shareholders present in the meeting either in person or through proxy:
Promoters and Promoter Group:
Public:

6th September 2024

111699
Not Applicable

Voting Start Date

Total number of shareholders on record date

30th August 2024

Voting End Date 5th October 2024

Date of Postal Ballot (last day of voting) 5th October 2024

Yes

Public-Institutions
61036765

Public-Non Institutions
109923944

Whether resolution is Pass or Not.
Total



Category Mode of voting
No. of shares 

held           
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in favour 
on votes polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49494008 81.09 35375957 14118051 71.48 28.52
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49494008 81.09 35375957 14118051 71.48 28.52
E-Voting 17572855 15.99 17556557 16298 99.91 0.09
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17572855 15.99 17556557 16298 99.91 0.09

304742010 152116975 49.92 137982626 14134349 90.71 9.29
Whether resolution is Pass or Not. Yes

Resolution No.2: Approval for secondary acquisition of Equity shares of the Company by an employee welfare trust for the purpose of implementation of Usha Martin Limited Employee Stock Option Plan – 2024.

Total

Public- Non Institutions
109923944

Resolution required: Ordinary/Special Special
Whether promoter/promoter group are interested in the agenda/resolution? No

Promoter and Promoter Group
133781301

Public- Institutions
61036765



Category Mode of voting
No. of shares 

held           
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in favour 
on votes polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49517934 81.13 35108179 14409755 70.90 29.10
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49517934 81.13 35108179 14409755 70.90 29.10
E-Voting 17567421 15.98 17551411 16010 99.91 0.09
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17567421 15.98 17551411 16010 99.91 0.09

304742010 152135467 49.92 137709702 14425765 90.52 9.48

Resolution No.3: Extension of the Usha Martin Limited Employee Stock Option Plan – 2024 to the employees of the group company of the Company, including holding company (if any, in future), subsidiary companies or 
associate companies of the Company. 

Resolution required: Ordinary/Special Special
Whether promoter/promoter group are interested in the agenda/resolution? No

Total
Whether resolution is Pass or Not. Yes

Promoter and Promoter Group
133781301

Public- Institutions
61036765

Public- Non Institutions
109923944



Category Mode of voting
No. of shares 

held           
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in favour 
on votes polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49517934 81.13 35375957 14141977 71.44 28.56
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49517934 81.13 35375957 14141977 71.44 28.56
E-Voting 17569306 15.98 17553372 15934 99.91 0.09
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17569306 15.98 17553372 15934 99.91 0.09

304742010 152137352 49.92 137979441 14157911 90.69 9.31

Resolution No.4: Approval of provision of money by the Company for purchase of its own shares by the Trust for the benefit of Eligible Employees under Usha Martin Limited Employee Stock Option Plan – 2024. 

Resolution required: Ordinary/Special Special
Whether promoter/promoter group are interested in the agenda/resolution? No

Total
Whether resolution is Pass or Not. Yes

Promoter and Promoter Group
133781301

Public- Institutions
61036765

Public- Non Institutions
109923944



Category Mode of voting
No. of shares 

held           
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in favour 
on votes polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49517934 81.13 48196408 1321526 97.33 2.67
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49517934 81.13 48196408 1321526 97.33 2.67
E-Voting 17572555 15.99 17522666 49889 99.72 0.28
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17572555 15.99 17522666 49889 99.72 0.28

304742010 152140601 49.92 150769186 1371415 99.10 0.90

Resolution No.5: To consider the grant of options to Mr. Sharng Bhrit Prasanna Bhanu Pratap Narayan Sharma [DIN: 08167106], Whole time Director, under Usha Martin Limited Employee Stock Option Plan – 2024.

Resolution required: Ordinary/Special Special
Whether promoter/promoter group are interested in the agenda/resolution? No

Total
Whether resolution is Pass or Not. Yes

Promoter and Promoter Group
133781301

Public- Institutions
61036765

Public- Non Institutions
109923944



Category Mode of voting
No. of shares 

held           
No. of votes 

polled           

% of Votes polled 
on outstanding 

shares 

No. of votes – 
in favour

No. of votes – 
against

% of votes in favour 
on votes polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-Voting 85050112 63.57 85050112 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 133781301 85050112 63.57 85050112 0 100.00 0.00
E-Voting 49517934 81.13 48220626 1297308 97.38 2.62
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 61036765 49517934 81.13 48220626 1297308 97.38 2.62
E-Voting 17572621 15.99 17522560 50061 99.72 0.28
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00
Total 109923944 17572621 15.99 17522560 50061 99.72 0.28

304742010 152140667 49.92 150793298 1347369 99.11 0.89

Public- Non Institutions
109923944

Note (For all the Resolutions):
The reported total number of paid – up equity shares of the Company as on date stands inflated by 230 equity shares. This was caused due to an erroneous additional electronic transfer of 230 equity shares (notional) to 
Investor Education & Protection Fund (IEPF) under the Ministry of Corporate Affairs (MCA) by way of corporate action executed on 29th September, 2020 by Central Depository Services India Ltd (CDSL) and erstwhile Register & 
Transfer Agent (RTA) of the Company, M/s MCS Share Transfer Agent Limited. The Company has been continuously engaging with IEPF Authority under MCA, CDSL and RTA for necessary rectification of error / reversal of entry. 
Necessary documents in this matter have been submitted to IEPF Authorities. Necessary action is pending by IEPF Authority under MCA, New Delhi.

Total
Whether resolution is Pass or Not. Yes

Promoter and Promoter Group
133781301

Public- Institutions
61036765

Resolution No.6: To consider the grant of options to Mr. Tapas Gangopadhyay, Non-Executive, Non-Independent Director [DIN: 10122397] under Usha Martin Limited Employee Stock Option Plan – 2024. 

Resolution required: Ordinary/Special Special
Whether promoter/promoter group are interested in the agenda/resolution? No
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