Usha Martin Limited
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UML/SECT/ May 25, 2015
The Secretary _ Societe de la Bourse de Luxembourg
The Bombay Stock Exchange Societe Anonyme/R.C.B 6222
Phiroze Jeejeebhoy Towers, B.P.165, L-2011, Luxembourg

Dalal Street

Mumbai — 400 001
[Fax No. 022-22723719]

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

[Fax No. 022-26598347]

Dear Sir,

The Board of Directors of the Company at their meeting held today has approved
and taken on record audited financial results along with segment reporting and
audited financial results for the quarter and year ended 315 March, 2015.

As required under the Listing Agreement, a copy of the above audited results is_
‘enclosed for your ready reference and record.

Thanking you,

Yours faithfully,
For Usha Martin Limited

ﬂﬂv"/ |
Rajeev Jhawar

Managing Director

Encl : as above.
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Website: wwaw.ushamartin.com
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Statemant of Standalone Audited Financial Resulls for the Year Ended 31st March, 2015

Part| _ (Rs. In Lakhs)
Quiarter ended Year ended
Parliculars - 3ist March, . 31st December, 31st March, 31st March, 31st March,
2015 2014 2044 2015 2014
{Unaudited) (Unaudited) (Unaudited) {Audited) {Audited)
1, Income from Operations
{a} Net Sales { Income from Operatlons (Net of exclse duty) 98202 88839 100967 374605 328712
{b} Other Operating Income . - . - -
____ Total Income from Operations {net) 98202 88839 100967 374605 328712
2. Expenses
a. Cost of Malerials consumed 35022 29369 33098 123837 106773
b. Purchases of stock-in-trads 159 167 1494 5175 1768
¢. Changes In Inventories of finished goods,
work-In-progress, stock-Intade and scrap 3898 (8669) 10331 (6605) {8735)
d. Power and Fus! 6425 11836 8333 38123 35212
. Consumpllon of Stores and Spare Parts 6842 7660 6272 29210 24227
f. Employee Benefils expenses 6049 6091t 5268 23988 2051
g. Depreciation and amorilsation expenses 10046 9409 8395 38300 30351
h. Other Expenses 27884 26811 22076 99507 87317
______ Total Expenses 96325 82734 | 95267 352135 297564
3. Profit from Operations before Other lncome,
Finance costs and Exceptional Hems (1-2) 1877 6105 5700 ar0 | 31148
4, OtherIncome 1092 487 1797 3868 1783
5. Profit from ordinary activities before
Finance Costs and Exceptional ltems {3 + 4) B 2969 6592 7497 26338 38931
6. Finance costs 3 12625 13003 12034 50739 426147
7. Loss from ordinary activities after
Finance Costs but befora Exceptional ltems (5 - 6) (9656) . ed411y (4537) {24401) (3686)
8. Excepllonal items (Nota 5 befow} {2,175) (774} - {10016) -
9. Loss from Ordinary Activities hefore Tax {7  8) (11831) {7185) (4537) (34417) ._{3686)
190, Tax Expense (Note 10 below) 2148 {2826) (1480) _(5176) {1118}
11. Net Loss from Ordinary Activitles after Tax (9 £ 10} (13979) {4359) ~ {3057) (20241) (2568)
12. Extraordinary Items {net of tax expenses) - - .
A3, Nef Loss for tha narlod (114 12) -{139?0\ {4350 A{ansny - {20244\ 25801
14, Paid- -up Equity Share Capital [ Face value Re. 1! each i 3054 3054 3054 3054 3054
15. Reserves excluding Revalualion Reserve
{as per Balance Shest of the previous accounting year) 116590 149217
16. Earning Per Share (before ! after Extracrdinary items)
{of Re. 11- each) (not annualised)
Basic . {4.59) (1.43) {1.00) (0.60) (0.84)
Dlluted {4.59) {1.43) {1.00} (9.60) (0.84)
Part |l
A. PARTICULARS OF SHAREHOLDING @
1. Public Shareholding
- Number of Shares 152649880 152709880 153128115 152649860 153128115
- Percenlage of Shareholding §0.09% 50.11% 50.25% §0.09% 50.25%
2. Promoters and Promoter Group Shareholding
a) Pledged ! Encumbered
- Number of Shares -
- Percentage of shares { as a % of the total
shareholding of promoter and promeoter group) - -
- Percantage of shares { as a % of the total share
capifal of the company) - .
b} Non-encumbered
- Number of Shares 152091900 152031800 151613665 152091900 151613665
« Percentage of shares ( as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares { as a % of the total shars
capital of the company) 49.91% 49.89% 49.75% 49.91% 49.75%

@ Including Shares hefd by Custodians and agalnst which Depository Recelpts have heen issued,

Particulars

3 months ended {315t March, 2045}

B, INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Recelved during the quarler
Disposed of during quarter

Remalnlng unresolved at the end of the quarter

Nil

Nit
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USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeare Saranl, Kolkata - 700 071
Website: www.ushamartin.com
CIN: 1.31400WB1986PLC091621

Statement of Standalone Audited Financial Resuits for the Year Ended 34st March, 2015

Notes :

Standalone Statement of Assets and Liabilities

1, Dlsclosure of Assets and Liabilitles as per clause 41(])(ea) of the listing agreement for the year ended 31st March, 2015,

(Rs. In Lakhs)

Asat As at
31st March, . 31st March,
Particuiars 2015 2014
{Audited) (Audited)
A. EQUITY AND LIABILITIES '
1. SHAREHOLDERS' FUNDS :
{a) Share Capital 3054 3054
{b) Reserves and Surplus 116590 149217
{c) Money recelved against share warrants - -
Sub-total - Shareholders' funds 119644 152271
2. Equity Warrant application money pending allotment 3,000 .
3. Non-current Liabilities
{a) Long-term borrowings 260027 254694
(b) Deferred tax liabilities {net) 7562 19680
(c) Other long-term liabilities 10460 24803
(d) Long-term provisions 2718 3098
Sub-total - Non-current liabllities 280767 302275
4. Current Liabilities
{a) Short-term borrowings 74485 66899
{b) Trade payables 162021 150315
(c) Other current labilities 82749 93928
(d} Short-term provisions 1890 12
“Sub-total - Gurrent liabilities 32145 | 312433
TOTAL - EQUITY AND LIABILITIES 724556 766979
B. ASSETS
1, Non-current assets
(a) Fixed assets 493257 525695
(B) Non-current Investmants 16774 17378
{c} Deferred tax assets (net) - .
{d) Long-term loans and advances 3159 27461
{e) Other non-current assets 39 -
Sub-total - Non-current assets 513229 570534
2. Current assets
(a) Current investments . 100
(b) Inventories 131676 116397
{c) Trade Recelvables 32493 36143
{d) Cash and cash equivalents 3033 15495
{e) Short-term loans and advances 34275 23548
{f} Other current assets 8950 4762
Sub-total - Gurrent assels 211327 196445
TOTAL ASSETS 724556 766979
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Statement of Standaldne Audited Financlal Results for the Year Ended 31st March, 2015

Notes {Contd.)

2. Figures for the quarler ended 31st March, 2015 and quarter ended 315t March, 2014 are the balancing figures bebween audited figures in respect of the ful financlal year and the
published year to date figures up to the third quarter of the respective financial year,

3. Effective 1st April, 2014, the Company has charged depreciation in keeping with the requiremants of Schedule |1 to the Companies Act, 2013 and as a result of which the
estimaled useful lives of certain langible assels have been revised, Pursuant lo the transitionat provislon set oul In the sald Schedula H, the carrying amount {afler retalning the
resldual values) aggregating Rs. 4537 fakhs refating fo langible assels, where the revised usefud livas are nll as on 1st Apiil, 2014, has been debiled to Generat Reserve. Further,
refated lax impact on such adjustment amounting to Rs. 1543 lakhs has been credied to General Reserve.

Consequent to the above, tha lolal depreciation charge for the quarter and year ended 3ist March, 2015 is lower by Rs.147 lakhs and Rs.1038 lakhs respeclively compared to
the corresponding previeus periods with corresponding impacl on tha ioss rom ordinary aclivities of the Company for respective periods.

4. The Company had been allocaled two Coal Blocks namely, Kalhautia Coal Block and Lohart Coal Block In the State of Sharkhand for caplive use, Pursuant to the Supreme Court
oider dated 24th September, 2014 fofowed by promulgation of the Coal Mines (Special Pravislons) Ack, 2015 { CMSP Act), the allocation of all Coal Blocks since 1993, Including
the aforesald Coal Blocks aflocaled to the Company stands cancefied wilth effect from 24th September, 2014 in case of Lohari Coal Black, which was yet fo cemmence mining
operations and with effect from 1st Apsit, 2015 in case of Kathautia Coat Block, which has been carmmying ot mining operations.

Thereafter, through the process of public auction as envisaged in the CMSP Act and in which the Company had also participated, the aforesald Coal Blocks of the Company have
been affocaled to other successful bidders by the Cenlral Government. Pursuant fo conclusion of such auction, the Central Goverment has issted vesting orders for Kathautia
and Lohar Coal Blocks translerdng and vesting alf the rights, titte and interest of the Company in and over tha Land and Mine Infrastructure of the said Coal Blocks fo the
succassfut bidders,

Upon de-atlocation of aforesald coat blocks, the Company has redlassified #s related non-current assets In form of land, movable and Immovable properties, advances etc. and
presented the same in the Bafance Sheel as loflows:

Asal
3ist March, 2015 31st March, 2014
{Rs. In lakhs) {Rs. In lakhs)
Assels held for Disposal under Other Current Assets 4471
Advances aoainst Land-Coal Mines under Shost- term Loans and Advances ) 14179
Tatal ' 18650 R

Under the CMSP Acl, the Company is entilled {0 receiva compensabion for its investment In tha fand with Inferest @12% pa from the dale of purchase/acquisition fill the date of
the execution of the vesting osder and compensalion for mine Infrastructure as per the wriltan down value reflected in the audited balance sheel of the Company for the pravious
financlal year, Under the sald Act, a successful bidder or allottes may negaliate with pror alottes, being the Company, to own of ulilize movable properties of \ha latter used in
coal mining operations on such terms and conditions as may be mulually agreed.

Further in respect of advance paymeals made by the Company {o the Jharkhand State Government for acquisition of lands for its coal mining projects, the Company also has an
option of recavering it from Government 3
The Nominated Authority, Ministry of Coal, Government of India has sanctioned an Interim claim for the Company's Kathautia Coal Biock against which the Company has fted a
representation lelter. In the meantime lo expedite the process, the Company is also under negotiation with the successful bidder of Kathautia Coal Block for realization of
compensalion/ investments in the sald mine.

Any profit of loss arising on aforesald disposalisetlement, if any, shall be shown in the accounts, as and when tha amount of compensation of refund is finally determined by the
Gavernment authorities or the amount of consideration is muturally agreed with the successful bidders as he ¢ase may be.

After taking into conglderation the present development, progress of negoliation with successfut bldder and recourse available to the Company for recovery of the investments
from the concerned authorities/ parties on the basls of advice of legat counsel, Management Is of the oplnlon that the realizable value of the aforesaid assels will not ba less than
thelr carrying values.

5. Exoepﬁonal ilems ln the Statement of Profit and Loss comprise the fofowing
{i)  Purspanl to the Order dated 24th Seplember, 2014 issued by The Hon'ble Supreme Court of India for canceftation of Kathautia and Lohasi Coal Blocks of Steel Division,
allotled fo the Company In earlier years, as weli as imposition of additional levy of Rs. 205/- per melric lon of coal extracled from the dale of extraction tf 31st March 2015,
the Company has mada a provislon of Rs. 632 fakhs, for the quarter ended 3¥st March, 2015 making a lola] provision of Rs. 8373 lakhs on that date on prudent basls and
without prejudice to ils rights.
Further, during the year, the Company has pald Rs. 7057 to an appropriate authority out of the aforesald provislon mads up fo 31st March, 2045,

(i} Wiite down of the carrying amounl of certaln assets and other adjustents of Rs, 1643 lakhs pertaining fo the Coal Blocks refer to In {if above during the quarter,

6. The Company had decided to dose down the Construction Steet Division al Agra and iits subsequent disposal of Land, Buikfing and Plant and Equipment. The written down value
of such assets amounting to Rs.926 fakhs has been disclosed under Other Current Assets as “Assels held for disposal’,

7. Althe Extraordinary General Meeting held on 16th March, 2015, the consent of the Company was accorded 10 the issuance of 34285600 Equily Warrants, each convertible into
one Equily Shares of Re, 1/~ each at the aption of holders within a perdod of eighteen monihs fiom the dafe of allotment, al a price {*Censlderation) of Rs, 35/- (which Includes
premium of Rs. 341- per share}, on preferential allotment basis {o promolerfpromoters’ group and thels relalives and associales in keeping with refated SEBI Regulations. As per
the terms of the Issue, 25% of ihe Conskferation is payable by the applicants before allolment of Equity Waranls and the balance 75% of consideration will be payable before the
conversion of such Warranls into Equity Shares. I case the conversion oplion is not exercised within the stiputated lime, the amount paid at the tima of application {being 25% of
the Consideration) shall be {orfeited.

The aforesald Equity Warrant Issue has been fully subscibed and the Company has received application meney of Rs. 3010 lakhs on 30th March, 2015 which includes received in
excess of Rs. 10 akhs,

8. During the quadter the Company has purchased 76500 Equily Shares of {ace value of Rs.10/- each of Gustav Woll Speciality Cords Limited, an srshwhile Joint Venture Company,
to make it a wholly owned subsidiary,

9. Durng the quarer the Company has purchased 60 Equity Shares of face valus of Rs.10/- each of Usha Martin Power and Resources Limited to make it 2 wholly owned
subsidiary.

10. Tax expense comprises Deferred Tax and reversal of MAT Credit Entitlement,

11, The remuneration payable fo the Jolnt Managlng Girector of the Company aggregating Rs. 41 fakhs for the period from 1st February, 2015 to 31st March, 205 has been
appreved by the Shareholders of the Company and being in excess of the fimits specified in Schedula V {read with Section 197) lo the Companies Act, 2013, the Company has
fited an application for approval of the Cenlrat Government, which is pending. The Company hiwever, has pald remuneralion amounting to Rs, 36 lakhs for the sald period Lo the
Joint Managing Director as per the lerms of the earier appolntment.

12, Figures for the previous periads have been reclassified where considered necassary lo conform to this quarter's dassification.

13, The abova resulls, afier review by the audit committee, have been approved and laken on record by the Board of Directors at its meeting held on 25th May, 2015, % " L/
[

Place : Kolkata ov Jhawar
Date : 25th May, 2015 Managing Director|
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USHA MARTIN LIMITED

Registerad Office : 2A, Shakespeara Sarani, Kolkata - 700 074

Website: www.ushamartin.com
CIN: L31400WB1986PLC091621

Standalone Segment wise Revenue, Results and Capital Employed

(Rs. In Lakhs)

Quarter ended Year ended
Particulars 31st March, 31st December, st March, st March, 31st March,
2015 2014 2014 2015 2014
{Unauiiited) {Unaudited} {Unaudited) {Audited) {Audited)
1. Segment Revenue
(Net Sates f Income from Operations)
a. Steel 76791 70881 79277 209668 252836
b, Wire and Wire Ropas 34700 38617 36520 151544 151929
¢. Unallocated 555 640 1473 230 1965
Total Segment Revenue 112046 110138 117270 453573 406730
Less: Inter-Segment Revenue 13844 21299 16303 78968 78018
Nat Sales ! Income from Operations 98202 88839 100967 3746065 328712
2. Segment Results
[Profit{+)iLoss(-) before tax and
finance costs from each segment]
a. Steel [ Note ielow | {1258) 3617 4185 5103 25351
h. Wire and Wire Ropes 3015 KV 3082 13791 14281
¢. Unallocated {56) {64) 386 (143} 60
 Total 1701 6665 7633 18751 30602
Less:
& Finance costs 12625 13003 12034 50739 42617
b. Other Un-allocable Expénditure 207 847 138 2429 761
_{Net of Un-allacable Incoms) - ‘
Total Profit(+) | Loss{-} before Tax (11831) {11885 (4537) (34417) {3668)
3. Capltal Employed
(Segment Assets less Segment Liabllitles)
a. Steel 400890 305058 388870 400890 388870
b. Wire and Wire Ropes 80414 88788 91712 80411 91742
¢. Unallocated 9260 9955 11869 9260 11889
_Total 490561 493801 492471 490581 492471

Place : Kotkata
Date : 25th May, 2015

Note : After considering the provision of Rs. 532 lakhs and Rs. 8373 lakhs made during the current quarter and year ended respectively towards additional
levy of coal extracted up to 31st March, 2015 and wrlte down of the carrying amount of certain assels and other adjustments of Rs.1643 lakhs pertaining to
the sald coal blocks, made during the current quarter, forming part of exceptional item as Indlcated In Note 5 above.

ﬁ Rajeav Jhawar
Managlng Director
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USHA MARTIN LIMITED

Reglstered Olfice : 2A, Shakespears Saranl, Kolkata - 700 074
Wabslte: www.ushamartin.com
CIN: L31460WB1986PLCO01629

Stalement of Consofldated Audited Financlal Resulls for the Year Ended 34st March, 2045

(Rs. In Lakhs)

Part}
. Quarter ended Year ended
Particutars st March, 31st December, 31st March, 31st March, 3ist March,
2015 2014 2014 2015 2014
{Unaudited) {Unaudited) {UnaudIted) {Audiled) {Audited)
1. Income from Operations
{a) Net Salesiincome from OQperations (Net of exclse duly) 117106 107617 125256 456110 407383
_____ {b) Other Operaling Income . . . . -
| Total Income from Operatlons (net) 117106 107677 125256 456110 407383
2. Expenses
a. Cost of Materials consumad 42321 39226 45310 162143 150527
b. Purchases of slock-In-trade 43 1698 1705 7 1999
¢. Changes In inventories of flnlshed goods,
work-In-progress, stockdn-trade and scrap 6044 {11322 11004 {6582) (12805)
d. Power and Fuel 54 12682 9181 41361 38510
e. Consumplion of Stores and Spara Parts T2 8031 6423 30555 25236
f. Employea Benefils expenses 9612 9981 9236 39342 35037
g. Depreclation and amottisation expenses 11238 10227 9110 41842 33320
t. Other Expenses ~ 30620 29289 24538 109925 99185
Tolal Expenses . 114161 99812 116567 426303 370009
3. Profit from Operations hefore Other Income, :
__ Finance Costs and Exceptional ltems (1-2) 2945 78565 8669 29607 37374
4. Other Income 1610 415 1408 36899 9249
5. Profit from ordinary acliviifes before
Finance Costs and Exceptional fems (3 + 4) 4455 8280 10095 33508 46623
6. Finance cosls 12968 13413 12314 52194 43956
1. Profit! {Loss) from ordinary activilles afier
Finance Costs hut before Excepllonal ltems {5 - 6) (8513) {5133) {2276) (18688) 2667
8. Exceptional items {Nota 6 helow] {2178) {774) - {10016)
9. Profit! {L.oss) from OrdInary Aclivitles before Tax {7 + 8) + {10688) {5907} (2278) (28704) 2657
0. Tax Expense (Note 11 below) 2294 {2353} (1333) (3564) 1345
H. Net Profit] {Loss) from Ordinary Aclivities after Tax (9 £ 10) (12882) {3554} {943) {25140) 1322
12, Extraordinary Items (net of tax expenses) ' - . - - .
13. Net Profit {{Loss) for lhe perlod {11 £ 12) {12082} {3554} {943 {25140 1322
14. Share of Profit / (Loss} of assoclates - Not applicable . - . - e
15. Minorily Interest 66 45 25 172 _ 252
16. Net Profit f (Loss) alter taxes, minorily Interest
and share of profitf{less) of assoclates (13 + 14 - 15} {13048) {3599) {968) {25312} 1070
17, Pald-up Equity Share CapkHal [ Face value Re.1l- each | 3054 LY . 3054 | 3054 30541
18. Reserves excluding Revaluafion Reserve '
{as per Balance Sheet of the previous accounting year) 165623 195976
18. Earning Per Share {before / after Extraordinary ltems)
{of Re. 1]- each}{not annuallsed)
Basle {4.28) {1.18) {0.32) (8.34) 0.35
DHuted {4.28) (1.18) {0.32) 8.31) 0.35
Part i -
A. PARTICULARS OF SHAREHOLDING @
1. Public Shareholding ’
« Number of Shares 152649880 152709880 153128115 152649880 153128115
- Percentage of Shareholding 50.09% 50.11% 50.25% 50.09% 50.25%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
« Number of Shares
« Percentage of shares { as a % of the ltofat
shareholding of promoter and promoler group) . .
- Parcentage of shares ( as a % of the tolal share
capital of the company) . . .
b) Non-sncumbered
« Number of Shares 152091900 152031900 151613665 152091800 151613665
- Percentage of sharas { as a % of the {otal
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares { as a % of the (olal share
capilal of the company) 49.91% 49.69% 49,15% 49.91% 49.75%
@ Including Shares held by Custodlans and agalnst which Deposttory Recelpts have been issued.

Partlculars

3 months ended (315t March, 2015)

B. INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Recelved durlng the quarter

Disposed of during quarter

Remalnlng unresolved at the end of the quarier

il

Nit
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USHA MARTIN LIMITED

Reglstered Offlce : 2A, Shakespeare Sarani, Kolkata - 700 074

Webslte: www.ushamartin.com
CIN: L31400WB1986PLC091621
Statement of Consolidated Audited Financlal Results for the Year Ended 31st March, 2015

Notes :

1. Disclosure of Assets and Liabllities as per clause 41(l)(ea) of the listing agreement for the year ended 34st March, 2015,

Consolldated Statement of Assets and Liabifities

{Rs. In Lakhs)

As at As at
J1st March, 31st March,
Particulars 2015 2014
(Audited) {Audited)
A EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS :
(a) Share Capital 3054 Jos4
(b) Reserves and Surplus 169845 197230
(¢} Money received against share warrants - -
Sub-total - Shareholders' funds 172899 200284
2. Equity Warrant application money pending allotment 3000 .
3. Minority interest 3149 3061
4, Non-current liabllitles
{a) Long-term horrowings 271282 264215
(b) Deferred tax liabilities {net) 8980 20788
{c} Cther long-term liabilities 10533 24830
{d) Long-tarm provisions 3638 3934
Sub-totaf - Non-currant liabllities 204433 313767
5, Current liabliitfes
{a) Short-term borrowings 93222 85286
(b) Trade payables 177485 164259
(¢} Other current liabilittes 84319 96433
{d) Short-term provisions 2029 1466
Sub-total - Current liabllitles . .357065 ] 347444
TOTAL - EQUITY AND LIABILITIES 830546 864556
B. ASSETS
1. Non-current assets
{a) Fixed assets 555351 581782
{b) Goodwill on consolidation 5531 5531
{c) Nen-current Investments 48 48
{d} Deferrad tax assets (net) 489 362
{8) Long-term loans and advances 3521 2107
{f) Other non-current assets 44 42
Sub-total - Non-current assets 564989 614872 ¢
2. Current assets
{a) Currentinvestmenis - -
{b) Inventorles 168193 152552
(c) Trade Recelvables 48598 52701
(d) Cash and cash equivalents 7378 19547
{e) Short-term loans and advances 33044 20068
(f) Other currant asssts 8345 4816
Sub-total - Current assets 265557 249684
TOTAL ASSETS 830546 864556
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[ ) Statement of Consolidated Audited Flnanclal Resulis for the Year Ended 335 March, 2015

| Notes (Contd) ] . ._

2. Figures for tha quarter ended 31st March, 2045 and quarter snded 315\ March, 2014 are the balancing figures beltween audited figures In respect of the full firancial year and the published year to data
figures up {o the third quarter of the respective financial year,

3. The abave consolidaled financial results have been prepared in accordance with the applicable Accounting Standards notified under the Companies Ack, 1956 read with Rule 7 of Companies
[Accounts} Rules, 2014, The Group comprises the Company and its ninelean subsidiaries {including ten slep-down subslafaries) and four jolnt ventures (including ona step-down joln! ventura).

4. Effectiva 151 April, 2014, the Company has charged depreclation in keeping with the requirements of Schadule [Ho the Companles Acl, 2013 and as a result of which the estimaled usefu! tives of cedain
tangible assels have been savised. Pursuant to the lransitional provision sel out In the sald Schedute 11, the camying amount {after retaining the residual values) aggregaling Rs. 4549 akhs tefating lo
tangibla assels, where tha revised useful fives are nil as on 1st April, 2014, has been dabited 1o General Reserve. Further, related tax impact on such adjustment ameunting lo Rs. 1646 fakhs has bean
credited lo Ceneral Reserve.

Cansequent {o the above, the tetal deprecialion charge for the quarer and year ended 34st March, 2045 is kower by Rs.205 lakhs and Rs. 1079 lakhs respactively compared to the comesponding previous
periods with corresponding impact on Lhe foss rom ordinary activities of the Company for respective periods. '

5. The Parent Company had been alfocated two Coal Blocks namely, Kathaulia Coal Block and Lohari Coal Block in the State of Jharkhand for captiva use, Pursuanl to the Supremes Court order daled
24ihSeptember, 2014 followed by promulgation of the Coal Mines (Speclal Provisions) Act, 2015 { GMSP Act), the allocalion of all Coal Blocks sinca 1993, including the aforesald Coal Blocks allocated
to the Parent Company stands cancelled wilh effect from  24th Septerber, 2014 n case of Lohari Coal Block, which was yel lo commence smining operations and with effect from 1st April , 2045 in
casa of of Kathauliz Coal Block, which has been carrying oul mining operations.

Theraafter, trough the process of pubiic auction as envisaged In the CMSP Act and in which the Patent Company had elso participated, the aforesald Coal Blocks of the Parent Company have baen
allocated 4o other successful bidders by the Central Govemment. Pursuant lo conclusion of such auction, the Central Govemmen! has issued vasting orders for Kathautia and Lohari Coal Blocks
transfering and vesting alf the fighls, tiis and Interest of the Parent Company in and over the Land and Mina Infrastructure of tha said Coal Blocks to the successful bidders.

tUpon de-afiocalion of aforesaid coal blocks, the Parent Company has reclassified its related nbnfu;rem assels in form of land, mavable and immovable properlies, advances efc. and prasented the

sama in the Balance Sheat  as follows:
As at

31{st March, 2015 31st March, 2014
(Rs. In lakhs) {Rs. In lakhs)

Assels held for Disposal under Other Curent Assels 4471 -
Advances acainst Land-Coal Mines under Shod- term Loans and Advances 14179 -
Total 18650

Under tha CMSP Act, the Parent Company is entitied (o recelve compensation for s lnvestment in the fand with Interest @12% pa from tha dale of purchase/acquisition U8 tha dale of ihe execution of

tha vesting order and compensation for mine Infrastructure as per the witfen down value refiected In tha audited balance sheel of the Parent Company for the peavious financlal year. Under the sald Acl,

asuccessful bidder or allollee may negotiate with prior allotles, belng the Parent Company, 1o own or utlize movable properies of the faller esed in coal mining operations on such fems and conditions

a5 may be mulually agresd, .

Further In respect of advanca payments made by the Parent Company lo the Jharkhand State Govemment for acqulsition of tands for ils coal mining projects, the Parent Company alsa has an eption of

recovering it from Govemment.

The Nomirated Authosty, Ministry of Ceal, Government of India has sanctioned an interim claim for the Parent Compaays Kathawtia Coal Block against which the Parent Company has filed a

fepresentation felier. In the meanlime lo expedits the process, the Parent Company Is also under negotiation wilh the successful bidder of Kalhaulia Coal Block for realization of compensation

investments In the said mine . '

Any profit of loss arising on afotesald disposalisettiement, if any, shall be shown In the accounts, as and when the amount of cempensalion of refund Is finally delermined by tha Government authorilies

of lne amoun! of consideration is mulually agreed wilh the successfil bldders as the case may be. :

After taking Into consideration the present development, progress of negotiation with successful bidder and recourss avaiiable to the Parent Company for recovery of the investments from tha concemed

authoriliesf parties on the basts of advice of fegal counsel, Management is of the opinton {hat the realizable valua of the aforesald assels will nol be Jess than thelr cartying values,

6. Excepionatitems in the Statement of Profit and Loss comprise the fallowing:
() Pursuant to the Qrder daled 24th Seplember, 2014 Issued by The Hon'tle Suprema Court of fndia for cancelialion of Kathaulia and Lohart Coal Blocks of Steel Division, aliotled lo the Parent

Company in eatlier years, as well as impositien of additfonal levy of Rs. 265+ per metric fon of coal extracted from the date of extraction lf 31st Match 2018, the Parent Company has made a
provision of Rs. 532 lakhs, for the quarler ended 31st March, 2045 making a tolal provision of Rs. 8373 lakhs on that date on prudent basls and without peejudics o its fights,

Futher, during th year, the Parent Company has pald Rs. 2057 lakhs to an appropriate aulherity out of the aforesald provision made up to 31st March, 2045,
() Writs down of the camying amount of cerain assels and other adjustments of Rs. 1843 lakhs pertaining to the Coal Blocks refer to In (i} abave during tha quarfer.

7. The Parent Company had decided to close down the Construction Steet Division &t Agra and its subsequant disposet of Land, Buitding and Ptant and Equipment. The writlen down value of such assels
amounling to Rs.926 {akhs has been distlosed undes Other Current Assets as *Assets held for disposal”.

8. Atlhe Extraordinary General Meeting held on 16th March, 2015, the cansent of the Parent Company was accorded to the lssuancs of 34985600 Equity Warranls, each convertibla into one Equity Shares
of Re. 1/- each at the oplion of holders within & period of elghiean monlhs from the date of aflolment, at a price ("Consideration’) of Rs. 35/ {which Includes premium of Rs. 34/- par shars), on preferentias
allotment basls to promoterfpromoters' group and thelr relatives and assoctales in keeping with relaled SEBE Regulations. As per the lerms of tha issue, 25% of the Consideralion is payabla by lhe
applicants before allotment of Equily Warrants and Lhe balance 75% of consideralion wil be payabla before the conversion of such Warrants into Equity Shares. In case ihe conversion option Is not
exercised within the stipulated time, the amount paid at the time of applicalion {being 25% of the Censideration) shafi be forfelted.

£ The aforesald Equity Warrant Issua has been fully subscribed and the Parent Company has received application money of Rs.3010 [akhs on 30th March, 2015 which includes recelved In excess of Rs.

10 lakhs, .
F 9. During the quarter the Parenl Company has purchased 76500 Equity Shares of face valua of Rs, 10/~ each of Gusiav Woil Speciality Cords Limited, an erstwhile Joint Venlura Company to make il a

wholly owaed subsidiary.
10. During the quarter the Parent Company has purchased 60 Equity Shares of face value of Rs. 101 each of Usha Martin Pawer and Resources Limited to make it a wholly owned subsldiary.

; 1. Tax expense comprises Current Tax, Deferred Tax, nat of MAT Credit Enltitlemant and feversal.

! 12. The remuneration payable lo the Joint Managlag Director of the Parent Company agaregating Rs. 41 fakhs for the period from 1st February, 2015 to 31st March, 2015 has bean approved by the

: Shareholders of the Parent Company and being In excess of the limits specified in Schedula V {read with Saction 197) 1o the Companles Act, 2013, the Parent Company has filed an application for
approval of the Central Govemment, which Is pending. The Pareat Company howsver, has pald remuneration amounling fo Rs. 36 akhs for the said period to the Joint Managing Direclor as per the
terms of the earier appoiniment.

13. Figures for tha previous periods have been recassified where consldered necessary fo conform 1o this guarers classification.

14. The standalone financial results are belng forwarded lo the Stock Exchangas {BSE and NSE) for uploading on thelr respective websiles and the same are also belng made available on the Company’s
website viz. www.ushamartin.com.

5. The abova resulls, afler roview by the audit commilles, have been approved and Laken on record by the Board of Directors al ifs mesling held on 25th May, 2015.

(Rs. In lakhs)
Quarter eided Year ended
Particulars st March, 315t December, 3ist March, st March, 31st March,
2015 2014 2014 2015 2014

‘ {Unaudited) {Unaudited) {Unaudited) {Audited) {Audited)
‘ Income from Operatlons (Net of Excise Duly) ..58202 88839 100867 | 374605 328712
! Loss before Tax (11831) (7185) (4537} {34417) (3586)
Loss after Yax (13979) (4359) (3057) {20241) (2568)
{ | Place: Kolkala Rajeev Jhawar

Manzging Director
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Consolldated Segment wise Revenue, Results and Capital Employed
{Rs. In Lakhs)
Quarter ended Year ended
Particulars st March, st December, st March, st March, 31st March,
2045 2014 2014 2015 2014
(Unaudited) {Unaudited) {Unaudited) (Audited) (Audited)
1. Segment Revenue
{Net Safes [ Income from Operations) :
a. Stee! 76792 70884 19277 299669 252836
h. Wire and Wire Ropes 50630 54706 57072 . 223258 222481
¢, Unallocated 5022 6014 5715 20047 18961
Tolal Segment Revenue 132444 131601 142064 | 542974 494258
Less: Inter-Segment Revenue 15338 23924 17708 86864 86875
Net Sa!as”ncome from Operations 117406 | 107677 125256 456110 407383
2. Segmant Results
[Profit{+)/ILoss(-) bafore tax and
finance costs from each segment]
a. Stee! [ Note below] {1258) 3617 4185 5103 25351
h. Wire and Wire Ropes 4176 4169 5796 19789 21392
¢. Unallocated 444 763 533 1780 1319
~ Total 3362 8549 10514 26672 43062
Less: 7
a. Finance costs : 12068 13442 12374 52904 ¢ 43550
b. Other Un-allocabls Expendlture 1052 1043 419 3182 1439
(Net of Un-aflocable Income)
Total Profit {+) / Loss {-) before Tax (10688) (5907) (2276) (28704)] 2667
3. Capltal Employad
{Segmant Assets [ess Segment Liabilltles)
a. Steel 404600 308564 393427 404600 393427
b. Wire and Wire Ropes 137694 145578 144737 137694 144737
¢. Unalfocated 7049 7899 8684 7049 8564
Total 549343 552041 546848 549343 546548
Note : After considering the provision of Rs. 532 fakhs and Rs. 8373 lakhs made during the current quarter and year ended respectively towards additional levy of
lcoal extracted up to 31st March, 2015 and charged off Rs. 1843 lakhs made durlng the current quarter in respcact of expenditure incurred on cancellation of Coal
Blocks, forming part of exceptional item as indicated In Note 3 ahove. '
Place : Kolkata WRa]eev Jhawar
Date : 25th May, 2015 Managing Director




