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Usha Marfin Limited
Regd. Office : 2A, Shakespeare Sarani, Kolkata - 700 071, India
Phone : (00 91 33) 39800300, Fax : (00 91 33) 2282 9029, 39800400/500

UML/SECT/ December 03, 2012
The Secretary Societe de la Bourse de Luxembourg
The Mumbai Stock Exchange . Societe Anonyme/R.C.B 6222
Phiroze Jeejeebhoy Towers, B.P.165, L-2011, Luxembourg

Dalal Street [Fax No.00 352 473298]

Mumbai - 400 001
[Fax No. 022-22723719]

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5™ Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

[Fax No. 022-26598347]

Dear Sir,

This is to inform you that Usha Siam Steel Industries Public Company Limited,
a subsidiary of the Company in Thailand has formed a 50:50 joint venture in
Thailand with TESAC Wire Ropes, a leading Japanese wire rope company,
under the name and style ‘TESAC Usha Wire Rope Company’ for manufacture
of high performance steel wire ropes.

Thanking you,

Yours faithfully,
For Usha Martin Limited
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Dy. General Manager — Secretarial

Encl : as above



PRESS RELEASE

usha martin

Usha Martin forms a 50:50 JV with TESAC, Japan

Kolkata, December 3, 2012: Usha Siam Steel Industries Public Company Limited, a subsidiary of Usha
Martin Limited in Thailand, has formed a 50: 50 joint venture in Thailand with TESAC Wire ropes,
leading Joponese' Wire rope company of Kobe Steel Group, under the name and style “TESAC Usha
Wire Rope Company”

The JV will have an annual capacity of 12,000 Tons of high performance steel wire-ropes like elevator

ropes, crane ropes etc. It aims to meet the growing demand of the Japanese elevator makers in
ASEAN region.

As per the agreement signed on 27th Nov. 2012, TESAC and Usha Martin group will have 50:50
shareholding in the JV. At a cost of 500 million Baht (USD 17 million), the new plant will be set up on
lond adjacent to Usha Siam's existing plant in the Pathum Thani's Navanakorn Industrial Estate in
Thailand. The plant will be operational in 2014 and the wire for the JV will be supplied by Usha Siam.

Usha Siam, located in Bangkok, was set up in 1980 and with an annual production of about 36,000
tons of wire rope, auto cables, strands and specialty wires etc, has market leadership in Thailand. Usha
Martin, the parent company of Usha Siam, is a leading wire rope company in the world and also a
leading specialty steel producer in India.

TESAC Wire' rope, a Kobe Steel group company, is a well established wire rope company in Japan
and is the leader in Japanese elevator rope market. Its Nishikinonama Factory, Osaka is the newest
and the biggest wire rope factory in Japan.

The JV with Usha Siam will be TESAC's first manufacturing base outside Japan. Both companies have

been working together for more than a decade and aim to further strengthen their relationship
through the JV.

Usha Martin LiMiTed also has Steel manufacturing facilities at Jamshedpur and Agra, Wire Rope
manufacturing facilities at Ranchi, Hoshiarpur, UAE and mining facilities at Barajamda (Iron Ore) and
Daltonganj (Coal). It has created a worldwide distribution, service and marketing network spread

across major global markets at United States, Europe, Africa, Middle East, South East Asia and
Australia.

For further information please contact :

Mr. A K Somani - Chief Financial Officer
Usha Martin Lid, Kolkata

Tel: 033-39800511/39800403

Fax: 033-39800400/22822283

E-mail ; aksomani@ushamartin.co.in




