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USHA FINANCIAL SERVICES LIMITED
CIN: 174899D1'1 995P1C068604

Registered Office: Plot No. 73, First Floor, Patparganj lndustrialArea, Delhi- 110092

Email: Usha.nbfc@gmailcom, Website: vrruwv.ushafinancialcom

October30,2025

To,
The Manager,
Listing Compliance Deparfrnent
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (Eas|, Mumbai-40005 1

Subjecfi Submission of Ouarterlv Comnliance Renort on the Cornorate Governance oursuant to
Resulation 27(2) and Statement of Investor Complaints pursuant to Resulation 13(3) of
the SEBf (Listine Oblisations and Disclosure Reouirements) Reeulations.2015 for the
neriod ended Sentember 30. 2025.

SYMBOL:.USHAFIN
REF: NSE/LIST/4811
ISIN: II\E0LS001014

Dear Sir/ Madam,

Pursuantto Regulation 27Q) and Regulation l3(3) of the Securities and Exchonge Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"),
we hereby submit the following reports for the period ended September 30,2025i
1. Quarter$ Compliance Report on Corporate Governance, along with its annexures; and

2. Statement of Investor Complaints for the quarter ended September 30,2425.

The Quarterly Compliance Report on the Corporate Governance, along with its annexures and

Statement of lnvestor Complaints for the quarter ended September 30,2025, is also available on the
Comnanv's website at www.ushafinancial.com.

Kindly, take the same on your record

ThankingYou,

For and on behalfof

Company Secretary and Compliance Officer
Membership No. A65161

Gorporate Office: 3rd Floor Plot No40, Nearl,Yave Ginema, Kaushambi, Ghaziabad, UttarPradesh, hdia,201012, Ph: 01204320775



General inlbrmation about colnpany

Scrip cocle 0(x)(x)0

NSE Symbol L,iSHAFIN

MSlil Symbol NO'ILISTID

ISIN INE0LS00l0 r4

Name of the entity USHA FINANCIAL
SERVICFS I-IMITED

Date olstart offinancial ycar 0l-04-2025

[)ate olend offiuancial year' 3 I -03-2026

Rcporling Quartcr Typc Half Ycarly

Date of Quarter' [nding .10-09-2025

Type ofcornpany Equiry

Whether Annextrre I (Part A) ol the SEBI Circular clatetl December 31,2024 r'elated to Corrpliance
Report on Corporate Qovernance is applicable to the entity? Ycs

Whcther Annexurc I (Part B) of the SEBI Circular datcd Decpmbe r 31 ,2024 rclatcd to Invcsror
Grievancc ltedrcssal Report is Applicable to thc cntity? Yes

Whether Atrnexure I (Par1 C) of the SEBI Circular dated December i1,2024 related to Disclosure of
Acqr.risition of Shares or Voting ltights in Llnlisted ('ornpanies is Applicable to the entity'?

No NOTAPPLiCABLE

Whether Annexure I (Part D) of thc SEBI Circular datcd December 3l .2024 rclarcd ro Disclosurc ol'
Imposition of Fine or Penalty is Applicable to the entity? No NOl' APPI,IC'AI]1,}:-

Whether Annexure I (Part E) ol the SEBI Circular dated December 31,2024 related to Disclosi.rre ol
Updates to Ongoing Tax Litigations or Disputes is Applioable ro rhe ontity? No NOTAPPLICABLE

WhetherAnnexurc I (Part F) of thc SEBI Circular datcd Dcccmber 31,2024 rclarcd to t)isclosurc Of
Loans / Guarantces,/ Comlort Lettcrs / Securities Etc. is Applicabla to the cntity'2

Yes

I{ isk n-ranagernent committee Not Applicab['

Markct (-apitalisarion as pcr irrrnrcdiatc prcviorrs l'inancial Ycar Arty othcr

ls SCORIj ID Available'/ Yes

SCORE l{egistration II) corru0023 9

Ileason Fol No SCOITL ID

Type of Submission Original

Rcmarks (wcbsitc disscmination)

Remarks lor [ixchange (not lbr Wcbsite Disscnrination)

10130125, 12:21 PM CG Report- 30092025. html

tile''lllD:lKrilikalKritika/Compliances/Listing compliances/Quarterly Compliances/Septenrber 25lCG ReporUCG Report_30092025.htm1 1t2B



Annexure I

Annexure I to be submitted by listed entity on quarterly basis

f)isclosurc of notcs on composition of board tlf direotors cxplanatolJ 'fcxtual Information( I )

No

Whether Chairperson is related to I\41) or CEO No

Sr
Title (Mr /

Ms)

Nanre of thc

Dlrcctor
PAN DIN Catcgory I o{'dircctors Catcgory 2 ol dircctors

Calcgory I of
dircctors

f)atc of
Ilirlh

I Mr Ra.lcsh Gupta AAGPG4O I I II. 01941985 Ilxccutivc Diroctot'
Chairpcrson rclatcd to

Protnotcr
MD

03- l 0-
1970

2 Mr Anoop Garg AAPPGO8I TL, 019419"12 l.,xccutivc [)ircctor Not Applicablc
26-10-
1974

J Mls
Gceta

Goswarli
AQPPCi3so8B 0'7810522 Executive Direotot' Not Applicable ctio t5-01-

le8.l

4 Mrs Nupur Gupta BXAPC36I 8L 0930528 I
Non-Executive - Non
lndopcndcnt Dilqctor

Not Applir:able
i 7-08-
I 998

5 Mr Pankai Jain ,A.AGP.]2I97K 00257U0 r
Non-Lixccutive - Independent

Director
Not Applicablc

02-08-
I 969

6 Mrs Ninrisha .lain ASAP.I282 I.I I 065 I 632
Non-Executive - IndePendent

Director
Not Applicatrlc

I 6-02-
l 990

10130125, 12:21 PM CG Report 30092025.htm|
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Whether the listed cntily has a Rcgular Chairpcrson
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I. Composition of Board of Directors

Disqualification ofDirectors under section 164 ofthe Companies Act, 2013

Sr Whethei thc dircctor is disqualificd? Stilrt Date of (lisqurliticatiou llnd Datc of disqualit'icilrion Dctrils ol disclurrlilication (irrrcrlt strtus

I No

2 No

3 No

4 No

5 No

6 No

JI ZO

ffi



I. Cornposition of Board of Directors

Sr

Whether
special

resolution
passed?

lRclcr Reg.

l7(lA)of
Listing

Regulationsl

Datc ol'
prssing
spccial

rcsolution

IDitial Datc
of

ilppointnrcnt

Date of Re-

appointrncnt
Date of

ccssation

Tenure

of
director

(in

No of
Dircctorship

in listed

entities
including
rhis listed

cntity (Refcr

Regulation
lTAof
Listing

Regulalions)

No of
lndcpcndcnt
I)irectorship

rn listcd
cntities

including
this listcd

cnrity Iu,ith

Nurnhcr of
memberships

in Autlil/
Srakeholder

Committcc(s)
including tltis
listed enlily

( llcfer
Regulatirrn
26(l)ot
Listing

Rcgulatiols)

No olpost
of

('hairycnon

in Audit/
Srakcholder

Cornmittee
held in

listed
entities

including
dris Iisted

entity (Rclcr
Regulation
26(l) of
Listing

Rcgulations)

Reason

for
Ccssalion

Notes for
not

providing
lrN

Notcs lor
not

providing
DIN

proviso to

rcgulation
l7/\(l) &

rcg. l7A(2)l

I NA
1 8-03-
201 5

t2-06-
2023

2 0 4 0

2 NA
r 5-06-
2015

28-09-
2015

I 0 0 0

3 NA
03-05-
20l7

29-09-
2011

I 0 0 0

4 NA
I 0-08-
2022

0'7-09-
2022 ? 0 0 0

5 NA
I 0-06-
2024

06-08-
2025

60 I I 2 I

6 NA
1 0-06-
2024

06-08-
2025

60 2 2 l I
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Text Block

Texruat rnformarion( I ) 
I l*ra*lq:frt *: 

u..n uppoint.i io pieside o,er all the Board Meetings to be held during the
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Annexure 1

Il. Composition of Comnrittees

Disclosr.rre of notcs on composition of committccs cxplanatory Tcxtual Information( I )
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Annexure I Text Block

lexrual Intonnarion( I ) 
I [:::lUll"*:l;lr:.:"'"ttttec 

is not applicablc on lhc crorlpanv as thc arlrotrlrt ol (-SIi cxpendittrrc is
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Whether the Audit Comrnittee has a l{egular Chairperson Yes

Sr
DIN

Number
Namc of Comnrittec

mctnbcrs
Catcgory I old'ircctors

Catcgory 2 of
d ircctors

Datc of
Appointnrcnt

Datc of
Ccssation

Rer.narks

I 0025780 1 Pankaj Jain
Non-Executive -
Indepenclent Dilector

Chairperson 02-07-2024

2 10651632 Ninrisha Jain
Non-Exccutivc -
Indcpcndcnt Dit cctor

Mcrrbcr 02-01-2021

3 0r941985 Ra.jesh (iupta Executive [)irector Menrber 02-07-2024

fmw
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Whether the Nomiuatigp and retnuneration cornrnittee has a Regular Chairperson Yes

Sr
DIN

Numbcr
Name of Comnrittoe

rncmbcrs
Catcgory I ofdircctors

Catcgory 2 ol
dircctors

Datc ol'
Appointmcnt

Date of
Ccssation

Remarks

1 r 065 I 632 Nimisha Jain
Non-Executive. - lndependent
Director

Chairpcrson 02-07-2024

2 002-s7801 Pankaj Jain
Non-Executive - IndePendent

Dircctor'
Member 02-07 -2024

J 0930528 1 Nupur Gupta
Non-Executive - Non
lndependent l)irector

Mcmtrer 27 -05-2023

#"h3l DELHT lrbd

9t28
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Stakeholders Relationship Committee

Whether the Stakeholders Relationship Committee has a l{egular Chai4relson Yes

Sr
DIN

NumbQr'
Namc of Cornmittce

rnembers
Category I ofdirectors

Catcgory 2 of
dircctors

Dato ol'
Appointmcnt

Datc ol
Ccssation

Rctnarks

I 106.5 I 632 Nimislia Jain
Non-Dxecutive -
Independen( Director Chairpcrson 02-07-2()24

2 0025780 I Pankzrj Jain
Non-Exccurivc -
Indcpc-ndcnt Dircctor Mcrnbcr 02-07-2021

3 01941985 Rajesh Oupta Executive f)irector Menrber 02-07 -2024

10t28
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Risk Management Committee

Whether the Ilisk Managemenl Clornrnittee has a Regular Chairperson Yes

Sr
DIN

Number
Namc of Committee

mcmbers Category I ofdirectors
Catcgory 2 of

directors
Datc 01'

Appointnrcnt
Datc of

Cessation
Rcrnalks

I 078t0522 Geeta Goswarni Bxecutive Director Chairperson 27 -05-2021
Tcxtual
Inlornlatio[( I )

2 1065t632 Nin-risha Jain
Non-[:xectrtive -
lndependent Director Mcmbcr 31-01-2025

3 01941985 Rajesh Cupta D,xecutive Drreotor' Men:ber 27 -05-2t)21
'l'extual

Inlbrmation(2)

ffih
w#,
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Sr Text Block

Textual Inlormation( I )
Mrs. Ceeta Goswami was initially appointcd as a nrcnrbcr ol'thc Risl< Marragerncnl ('onrnrittcc on l\,fay

27,2023 and rvas subsequcntly dcsignatcd as tho Chairyerson with cfloct llom.larruary 31,2025.

Textual lnfonnation(2)
Mr. Ita.jesh (jLrpta was initially appointed as the Chairperson of the I{isk Managenrent Comnli$ee on

May 27,2023. and was sutrsecluently designated as a rncrlber rvith ef'fect tiotn.lanuaty 31 ,2025.

10130t25, 12:21 PM CG Report_30092025. html
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Annexure I

Annexurc I

IIL Meeting of Board ol'Directors

Disclosure ol'notcs on mecting
oI board ol'dircclors explanatoty

Notes lor
not

providing
Datc

Whether
requirement ol
Qrlorurn met

(Ycs/No)

lbtal Nurnbcr'
ol Direotols
as on clatc of
thi: nrr:cting

Nurnber ofl
Directors present*

(All directors
including

lndcpcndcnt
Dirr.rctor)

No. ol
Indopcndcnt

Directors
attending the

ltlecting*

Sr.

No.

Date(s) of
rneeting (if
any) in the
previous
quarter

Darc(s) of
mceting (if
any) in the

oun'ent
clual'ter

Maxinrunr gap

between any two
consecutivc (in
nunbor of days)

I 28-04-2025 Ycs 6

2 t2-05-2025 Yes 6

3 10-06-2025 Ycs 6

4 07-07 -2025 26 Yes 6 -s 2

5 t2-08-2025 :t -s Ycs 6 5 2

6 20-08-202s 1 Ycs 6 4 I

7 02-0e-2025 1Z Ycs 6 5 2

8 t2-09-2025 9 Yes 6 tl 2

9 27 -09-2025 l4 Ycs 6 4 I
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Annexure I

lV. Meeting of Comnriltees

Disclosure olnotes on mccting of cotnmittccs cxplanatory

Nurrrbor of
Dilcclors

Present (All
[) i recl ors
including

'Indepe 
nclent

Director)

No. of
Indcpcndent

Directors
attcnding

the
mccting*

No. ol
merlbers
attcnding

the
meeting
(other
than

Board ol
Dircotols )

Sr
Name of

Committcc

Dare(s) of
meeting

(i:ntcr dates

of Previous
qua(er and

Curenl
quarler in

chronological
order)

Maximr.tm
gap

between
any two

consecutive
(in number

of days)

Naure ol
other

oommittee

Reason
for not

providing
dato

Whcthcr
requirement
ol Quorurn

met
(Yes/No)

'lbtal

Number ol
Directors

in thc
Comrnittqo
as on date

of thc
mcoting

I
Audit
Committee

01-04-2025 Ycs 3 3 2 0

2
Audit
Cornrnittce

t2-05-2025 40 Yes 3 _) 2 0

J
Audit
Commillce

r 0-06-2025 28 Yes 3 _1 2 0

4
Audit
Commillee Q7-07-2025 /-f) Ycs l 3 2 0

5
Audit
Committcc

02-0q-2025 5(r Ycs :l ?, 2 0

6

Nomination
ancl

remuneration
committee

l0-06-202-s Yes 3 _) 2 0

10130125, 12:21 PM CG Report_30092025, html
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Annexure I

I\', Meeting of Conrmittees
No. ol

members
attcncling

thc
mccting
(othcr'
than

Board ol
Dircctors.;

Total
Numbcr of
Dircctors

in thc
Comnrittcc
as on datc

of thc
'mccting

Date(s) of
meeting

(Enter datcs
of Prcvious
quartcr and

Current
qualter in

chronological
ordcr)

Nomination
and
remrtnet ation
cornrnitlec

Risk
Managentent
('lommittee

10130125, 12:21 PM CG Report 30092025.htm1
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Annexure I

-

Thc cornposition ol Board ol'Dircctors is in tcrms of SEBI (Listing obligations and disclosurc rccluircnrotrts)

Rcgulations. 20 I 5

ihc composition of thc tbllowing comminccs is in tcmrs of SEBI(Listing obligations and disclosurc

rcquircmcnts) Regulations, 2015 a. Audit (lommittec

The oompositign olthe following cornmittees is in

recluirements) Regulations, 2015. b. Non'rinalion &
tcrms ot' SIJB T(Listing obligatiotrs attd disclosur.e

remunQration committee

The composition of thc following colnmittces is in terms of SEBI(Listing obligations ancl disclosurc

requirements) Regulations, 2015. c. Stakehotdcrs rclationship committcc

The composition of the following comnrittccs is in tcrms of SEBl(Listing ohligations and disclosurc

req,ire*cnts) Regulations, 2015. d. Risk managcmcnt cor]rmittec (applicablc to the top 1000 listcd cntitics)

'Ihc cornmittcc mcnrbcrs have bccn maclc aivare ol'their pou,crs, lolc and rcsponsibilitics as spccilicd in SERI

(Listing obligations and disclosure requirements) Regulations' 20I 5'

The meetings of the board of directors and the above cr.rmrnittees lrave been cottclttcteti itt tlte ttranner as

specified i,iSEgt (Lisring obligatir.rns and disclosure recluirements) Regulations, 2015.

Tl-ris report ancVor the rcport submitted in thc plcvious qLlartcr has bccn placed bctbrc Board ol'Dircctors'

Any commentslobservations/advice of Board of Dirgctors may be mentioned here:

10130125, 12:21 PM CG Report 30092025.html
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q*'.';?--

Company Sccrctary and Ctlnrpliancc OI'llccr
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Textr.ral Inlorrnation( I )

I'ext Block

* As per Regulation l5 olthc SEBI (LODR) Rcgulations. 2015. thc C'orporate Govcmancc provisions

undcr Rcgulations l 7 to 27 (cxcept 23) u,crc not applicablc t() tlrc contllanv till ,{ugtrst 20. 1025.

IIowevcr. aftcr thc allotmcnt ofbonus sharcs on August 20. 2025, thc conrpanys ltaid-trp oapital

cxceedccl Rs.25 crorcs. thcrcfbrc tlro Corporatc Govrrrancc pruvisions bocarnc altplicablc rvith ctfcct
fronr such datc. In linc rvith thc provisions olt.isting rcgulations, thc company is having a timeline of six

rronths f,rom thc datc of applicability to cornply rvith sr.rch ltrovisions. .At prcscnt. otrly one additional

Indepcnclcnt Dircctur is rcquircd to bc appointcd by thc cornpany to cornplctcly conrply 
"vith 

the

requirernent of llegulation l7 and the oolnpany is iu pror:ess ol linding a sLritable oandidature.

, 20t28
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Allirmations on compliance Ilequirements t'orAGM (applicable onty tbr tlre I'irst half'-year l'iling i'e', 2nd

lf status is "No" details of
non-compliance maY be

given herc.

Compljancc status

l Yes,4rloAlA )

Copy ol thc atrnual rcport including balancc shcct. profit and

loss acqount. directors l'eport, oorporale Eiovernilncc reporl'

BRSR & BRSR core. ilapplicable' drsplayecl on website

l8( l )(d)Prcscncc of Chairpcrson of Audit C'onluittcc at thc Annnal

Gencral Mccting

Presence of Chairperson of the nomination atld remuneratitln

committce at thc annual gcncral nrccting

Prcsence of Chairpcrson of the Stakeholdcl Rclationship

cornmittcc at thc annual gcncral mccting

I)isclosurc of thc Sccrctarial Atrclit Rcport of thc listcd crrtity

and the material subsidiaries in the Annual lteporr

24A(rA).
24A(lU), 24A(lC)

Compliancc with thc conditions laid down lbr Sccretarial

Audiior or thc pet'sort signing thc Sccrctarial Cornpliancc

Submission of Annual Secretarial Corlrpliance Repot't

34(3) r'cad witlt
para C of SchcdulcWhcthcr "Corporatc Govcrtrancc Rcport" discloscd iu Anultal

Roport

Any other inlorrnation to be provided

10130125. 12:21 PM CG Report 30092025.htm!
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Annexure III'

I Narnc of signatory Kritika

2 Dcsignation Conrpany Secrctary and Compliancc ()fticcr

ID 10

!u'PaNY-'-

ffi
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Additional Half yearly Disclosure DISCLOSURE OF LOANS / GUARANTEES / COMFORT LETTERS /

SECLIRITIES ETC. (applicable only for half-yearly filings)
I

Arry Othcr Infbnnation for Disclosurc of Loails / cuarantccs / Contfbrt Lcttcrs / Sccuritics L:ltc. ltxtual Intbrmatiou( 1.1

L Disclosurc of Loans/ guarantccs/comfort lcttcrs /sccuritics etc. Refcr notc bclorv

(A)Any loan or any othcr fom.r of debt advanced try thc listed entity dircctly or indircctly to

Entity
Aggrcgatc amount advanccd

dnring six tnonths

IJalance
outslanding at the

end olsix nronths

Promotcr or any othcr cntity conttollcd by thcrtl I 54200000 I 400u0000

Promoter Group or any other e:rtity contlollecl by thent 0 0

Directors (including rclativcs) or any othcr cntity

controlled bY them
0 0

KMPs or any othcr entity controllcd by thcn-r 0 0

(B) Any guarantcc / comfort lcttcr (b1,tyhatcvc[ namc callcd) providcd try the listccl cntity dircctly or
rn rwi+l .'-., laexlrLru:*nvotkr-f€+*+efdgb+SvaiJeelRt' rrEEsrt-

Entity
'l ypc ( guat'arrtcc, conrfirrt lctrcr
ctc. )

Aggrogati: antottrtt

oi'issuarrcc during
six months

Balancc outstandittg at

thc cnd of six

months(taking into
accollnt anY invocation)

Promoter or any odter entity controlled by them NA 0 0

Promoter Group or any other cntity controlled by thcm NA 0 0

Directors (including relatives) or any other entity

controlled by them
NA 0 0

KIvlPs or any othcr entity controllcd by them NN 0 0

(C) Any security provided by the listed entity directly or indirectly, in conncction rvith any loan(s) or any

^aL^- f^-- ^f A^L+ ^.'-iI-,| lrrr ! , ! r

Entity

'I-vpc of'sccuriry (cash, sharcs

ctc. )

Aggrcgatc valuc
ofsecuriry
providcd during
six nronths

Balancc outstanding at

thc cnd olsix months

Promoter or any other cntity controlled by them NA 0 0

Promoter Gloup or any othcr crltity controllcd by thcttt NA () 0

Directors (including relatives) or any other entitv

controlled by thenr
NA 0 0

KMPs or any othcr cntity controllcd by thont NA 0 0

(D) Additional Infonnation
Tcxtual lnformation(2)

II. Affirmations

Affirmations C-ornpliarrcc Status Courpany li.cttrarlts

All loans (or othcr fbrnr of clebt), guarantccs' ctltltbrt lcttcrs (by whatevct natrc

callcd) or scoufrtics in conncotiotl with any loan(s) (ol'othcr tbnn ofdcbt) givcn

dircctly or inclircctly by thc listcd crttitS' 1e prontotct'(s)' plonlolcr grotn'

dircctor(s) tinoluding thcir rclativcs), kcy rranagr:rial Porsontlcl linclucling Lhcir

relativcs) or any cntity controllcd by thern are in thc cconomic intcrcst ofthc

colnpany.

Yes
-fextual Information(3 )

Nanrc Prashant Raghuwanshi

Designation CFO

Placc Glraziabad

Datc 2e-t0-2025
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Details of Cyber security incidence

ffi7Q)ba)ofSEBI(LoDR)Regulations,20l5therchasbccncybcrsccuriryincidcntsor
breaches or loss of data or documents during the quartcr

No

Sr. Datc ol'tho cvcttl
Brief dctails of

the cvent

Iile.illD:tKritikalKritika/compliances/Listing compliances/Quarterly Compliances/September 25lcG ReporVCG Report-30092025 htm1 25t28
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Numbcr ofcyber security incidcncc or brcachcs or loss ofdata cvcnt occull'od cluring thc qttartct'

f*h
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Signatory Details

Nanrc of signatory Kritika

Designation of porson Courpany Sccrctary and Compliancc Of'tlccr'

Placc Ghaziabad

Date 2L)-10-2025

10130125, 12:21 PM
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Investor Grievance Details

0

0

Na.trf ,"*"rr-.r,rrpl,rt*. disl-roscd ofl duling thc Quartcr 0

0

10130125, 12:21 PM CG Report_30092025.htm1
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No. of investor complaints pcnding at the bcginning of Quartcr


