
November 10, 2025 

 

To,                                                                                

National Stock Exchange of India Ltd.                                                                 

Exchange Plaza,  

Plot no. C/1, G Block,     

Bandra-Kurla Complex,      

Bandra (E) Mumbai - 400 051                                                  

Ph: (022)-26598100-8114 

 

Script Symbol: USASEEDS 
Series : SM 
 

Subject: Outcome of Board Meeting Held on 10th November, 2025.  

 

Dear Sir, 

 
We would like to inform the Exchange that, Meeting of Board of Directors was held at 

registered office of the company situated at Plot No. 17, Shreenathji Industrial Estate, 
National Highway 8-B, Kuvadva Rajkot, Gujarat: 360023 on today, i.e. Monday, November 
10, 2025 and the Board of Directors, inter alia, approved the un-audited financial results of 

the Company for the quarter and half year ended September 30, 2025 along with Cash Flow 
Statement of the Company for the half year ended September 30, 2025. 

 
The un-audited financial results of the Company for the half year ended on September 30, 
2025 is enclosed along with the Limited Review Report issued by M/s. R. B. Gohil & Co. 

Chartered Accountants, Statutory Auditor of the Company. 
 

The meeting of the Board of Directors commenced at 01:00 p.m. and concluded at 01:25 
p.m. 
 

We request you to kindly take it on your record, under Regulation 33 of the SEBI (LODR) 
Regulations, 2015. 

 
Thanking you. 
 
Yours Faithfully, 

For, Upsurge Seeds of Agriculture Limited 

  

 __________________ 

Arvindkumar J. Kakadia  

Managing Director 
DIN: 06893183 
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" R. B. Gohil & Co. 
CA Chartered Accountants 

LIMITED REVIEW REPORT 
To, 
The Board of Director. 
Upsurge Seeds of Agriculture Limited 
Kuvadava, Rajkot. 

1. We have reviewed the accompanying statement of unaudited financial results of Upsurge Seeds of Agriculture Limited for the half year ended 30" September 2025 and year to date results for the period 1 April 2025 to 30t September 2025 (‘The Statement’) being submitted by the Company pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015 as modified. 

2. This Statement which is the responsibility of the company’s Management and has been approved by the Board of Directors, has been prepared in accordance with Ind-As 34 ‘Interim Financial Reporting’ prescribed under section 133 of the companies Act. 2013 read with relevant rules issued there under and other recognised accounting practices and policies generally accepted in India. Our responsibility is to issues a report on these financial statements based on our review. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable 

Disclosure Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, M/s. R B Gohil & Co 
Chartered Accountants 
FRN: 119360W 

        

   
Partner 

Mem No.: 104997 
UDIN: - 25104997BMGFQX3713 

Place: - Rajkot 
Date: - 10/11/2025 

il ; il.gj il. 
St Floor. K.P. Shah House-1, K.V. Road, Jamnagar-361001 M.: 9426478227 Email : rbgohil.gj@gmail.com 1 oor, K.P. , K.V. ) 

BRANCHES : KHAMBHALIA - PORBANDAR - AHMEDABAD   



  

  

  

UPSURGE SEEDS OF AGRICULTURE LIMITED 
  Plol No, 17, Shreenathjl Industricl Estate. National Highway 88, Kuvadva, Rajkel - 360023 
  Statement of standalone unavdited financial results for the Holf ended on 30th September, 2025 
  

  

  

  

  

  

  
    
  

  

  

  

  

  

  

  

  

              
Chartered Accouniants 

FRN No | 19340W 
For, UPSURGE SEEDS OF AGRICULTURE LIMITED    

“RAGHUBHA BHAISABDH 
Portner 

Mem No.: 104997 Managing Director 
DIN; 04893183 

UDIN : 2510499 7BMGFQX3713 

Place : Jamnagor 

Date : 10/11/2025   

Rs.in Lokhs 
For the Half Year Ended Year Ended 

Particulars 30/09/2025 31/03/2023 30/09/2024 357032025 31/03/2024 
(Unaudited ) (Audited ) {(Unaudited ) (Audited ) (Audited ) 

Revenue from operations 4.683.94 8.602.30 5077.03 13.679.33 13.294.85 
Other income 0.24 43.48 479 48.27 2663 
Total Revenve 4,484.18 8.,54573 5,081.82 13,727.60 13,321.48 
Expenses 

Direct Expenses 29% 95 35220 209.59 56179 579.62 
Purchoses 2298 9¢ 474131 271545 7.456.76 10.677.46 

e T o Teahes SoT W 1.021.67 42336 101050 41248 49766 
Froduction Expense 339.29 3.898.08 405,10 4,303.18 990.95 
Employee benefits expense | 50.20 50.03 41 90 9193 46.66 
Finance costs ‘ 20791 196.8! 230.52 427 33 407.72 
Depreciotion and amorfization expense 100.30 1.7 108.67 217.38 18223 
Administrative Expenses & Seling Expenses 8110 111.35 8257 194,42 135.33 
Tolul expenses 4,409.39 2.033.63 4,801.70 12,840.33 12,543.01 
:;(:7!:15 t;:;cvr,z:xcep!iont:!. extroordinary ond prior periog : 274.80 407,15 280,12 48707 776,47 

Exceplional iters P = . 

:;2'“ betore extraordinary and prior period tems and 274,80 0715 280,12 887.27 778.47 

Extroordinary Items = . . 
Profit betore prior period iten s and tax 27480 60715 280.12 £87.27 178,47 
Prior Period liems i H 
Profif betore tax 274.80 &07.15 280.12 687.27 778.47 
Tox expense: 

Current tax 21.40 25.54 20.30 4586 55.04 
Delerred tax -0.66 -9.10 1.07 -8.03 -1.78 

Prafiti(ioss) for the period fror continying operations 25386 590.49 258.78 849.44 72520 

Profit/fless) from aiscontinuing aperations . . f . # - 
Tax expense of discontinuing sperations - - - - 
Profit/(loss) from Discontinuing operations (alter laxj - - - - [ 
Profii/(lass) for the perlod 253.84 $90.69 258,78 B49.44 725.20 
Other Comprehensive Income 

li} items that will not be reclassified to Profil and Loss 0.25 1.25 <10.08 

(ociasiied ' roft e jon | 008 ou 28 
Total Other Comprehensive Inc ome -0.18 0.5¢ -7.53 
Total Comprehensive Incoma lor the perlod/year 253.8¢ 442.07 258.75 850.38 717.67 
Earnings per equily share: 

Basic 
3.60 6.97 3.67 10.64 8.98 

Diluted 3.60 8.97 347 10.64 8.98 

For M/s. R B Gohil & Co For and on Behalf of the 8oara of Directors 

   

   

   



  

i Ll s S 3 S, T 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
  

   

   
   

  

    

  

    

    

     

UPSURGE SEEDS OF AGRICULTURE LIMITED 

Plot No.17, Shreenathjl Indusiricl Estate, National Highway 8-B, Kuvadva, Rajkot - 360023 

Statements of Assets and Liabilities as at 30th September,2025 

Rs.in Lakhs 

30/09/2025 30/09/2024 31/03/2025 31/03/2024 
Particulars - 

{Unaudited | (Unaudited ) (Audited ) (Audited ) 

TABILITI 

(A) Shareholders’ funds 

Share capital 705.98 705.98 70598 705.98 

Raserves and surplus 459824 4144634 4,737.35 3.887.30 

Money received against share warrants - d 

5,704.22 4,852.34 5,443.33 4,593.28 

(B) Non-cumrent llabilities 

Long-term borowings 550.17 #6651 1.512.24 1,273.56 

Deferred tax liabilities (Net) - - - - 

Long-term provisions 14,23 12,13 14,23 12.13 

564.40 978.64 1,526.47 1,285.70 

(C) Current liabliities 
Short-term borrowings 3,539.78 - 3.218.81 3.517.94 

Trade payables £2.84 4,23294 541.99 463.69 

Other current liabilities 178,30 21635 332.07 657.04 
Short-term provisions 25.62 20.66 51.06 59.79 

3,806.54 4,469.97 4,843.93 4.698.4% 

TOTAL 10,075.16 10,300.95 11,813.73 10,577.44 

_ASSETS 

(A) Non-current assets 

Property, Plant and Equipmeni 
Tangible assets 1,602.30 1.716.39 1,675.55 1,753.19 

Intangible assets . - - - 

Capital work-in-progress 
Intangible assets under development - . - - 

1,602.30 1,716.39 1,675.55 1.753.1% 

[Deferred tax assets (nef) 12.46 270 11.80 3.77 

Other non-current assets 15,31 15.31 15.31 14.55 
2277 18.01 27.11 18.32 

(B) Current assets 
Current investmenis - - : . 
Inventories 7.681.27 7.028.69 8.531.37 794588 

Trade receivables 415.46 1.110.84 49273 245.09 

Cash and cash equivalents 21.75 21.48 | 11.88 ,13.06 
Short-term loans and advanaes 28406 129.40 940.38 280.26 

Ofher current assets 42.53 27594 134.71 321.64 
8.445.08 8,566.55 10,111.07 8,805.94 

TOTAL 10.075.16 10,300.95 11,813.73 10,577.44 

For M/s. R B Gehll & Co For and on Behal’ of the Board of Direciors 

Chartered Accouniants For, UPSURGE SEEDS OF AGRICULTURE LIMITED 

FRN No 1193460W 

S : 2 

< f"/- T OB L7 (¥ 
" RAGHUBHA BHAISABBHA o ARVINDKUMAR JADAVJIBHAT KAKARS 

Partner Managing Director 

Mem No.: 104997 DIN; 06893183 

UDIN : 2510495 7B8MGFQX3713 

Place : Jamnagor 

Date : 10/11/2025     
 



  
  

  

  

UPSURGE SEEDS OF AGRICULTURE LIMITED 
  Plot No.17. Streenathil Inaustrial Estate, Notional Highway 8B, Kuvariva, Rajket - 360023 
  Cash Flow Statement for ine Period endec on 30th September 2025 
  

  

  

    
  

  

  

  

  

  

  

  

  

— iy - Rs.in Lokhs 

GROUPS PARTICULARS As on 30/09,202¢ As on 30/09/2024 As on 31/03/2025 As on 31/03/2024 

Ungudited Unaudited Auvdited Audiled A CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Betore Tax 274.80 280.12 887.27 778,47 
Adustments for: 

Prefit en Sale of Assets 
-4.88 -0.45 

Transfer Reserve 7.03 0.32 0.32 -0.83 
Provision for gratuity . - 0.94 -7.53 AlF INTEREST SUBSIDY . -3.02 =34.05 -1.50 
Depraciation 100.30 105.67 217.38 182.93 
Bank Charges 

- 5275 25.36 Bank Interes! paia 217.91 230.52 374.58 382.36 

Operating Profit before Working Capltal Changes 400.04 413.40 1,493.67 1,358.84 
Adjustments for: 

Decrease/|Increcse) in Recelvables 772.27 -865.74 247.63 494,57 
Decreose/(Increasa) in Loan & Advance 454,32 150,84 460,12 228,45 
Decreasa/(Increase] in olher curent Assa’s 92.18 45.70 186,93 132,04 
Increase/(Decreass) in Provision -25.44 -39.14 664 26,06 
Decrease/(Increase) in Invenfories 850.10 917.20 -585.49 638,02 
increase/(Decrease) in other curent labiity 15377 -440.69 -324.94 388 79 
Increose/(Decreass| in Payabies -479 .15 3.76%.28 78.29 -685.31 
Cash generated Irom operations 1,617.54 4.151.04 -45.95 786 44 
Income Tax paid -21.40 -20.30 -45.86 -55.06 
Net Cash flow from Operaling activilies 1.595.94 4.130.74 <111.81 731.38 

L] CASH FLOW FROM INVESTING ACTIVITIES 1 
Purchase of Fixea Assets 33.45 -106.37 -189.87 8708 
Proceeds from saie of Fixed Assets &.60 - 17.50 014 
Profit on Sale of Assaty 

| 045 
Subsicy Recewved on Fixed Asset 37.50 37.5C 2500 
Increase in Depaosit 0.0C -0.77 0.77 12,18 | 
Net Cash used In invesiing aclivilies -27.04 -69.63 ~135.63 -833.02 

L= CASH FLOW FROM FINANCING ACTIVITIES 

Proceads from Long term & Shor lerm Borowings 1.341.30 -3.825.00 639 54 -8%.60 

Proceeds from Issuance of share capital g . . 
AIF INTEREST SUBSIDY - 302 34.08 1.50 
Bank Chorges 

-52.75 -25.36 
Intarest -217.91 -230.52 -374.58 -382.34 
Net Cash used in finuncing achivities -1,567.02 -4.052.50 246.2¢ -495.82 
Netincrease in cash & Cash Equivalents 9.87 8.62 -1.18 -597.44 
Cash and Cosh equivalents at the beginning of the |1.88 13.06 13.06 61053 yeor 

21.78 21.68 11.88 13.06 
Cash & Cash Equivalents 

Cash in Hong 2175 1208 11.88 1297 
Cash af Bonk 0.00 9.61 - 0.0% 
Cash & Cash equivaleants af the end ol the yeur 21.75 21,48 11.88 13.04               For M/s, kR B Gohll & Co 

Charlered Accountarnts 
FRN No 119340wW 

For and on Behalf of the Board of Direciors 
For, UPSURGE SEEDS OF AGRICULTURE LIMITED    

Partner 

Mem No.: 104997 
Managing Director 

DIN: 06893183 

UDIN : 25104997BMGFQX3713 

Place : Jamnagar 

Date [ 10/11/2025 
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UPSURGE SEEDS OF AGRICULTUE LIMITED 
(CIN: U01100GJ2017PLC099597) 

Notes to Financial Results 

I 

b
 

For and on behalf of the Boar 

Place: Kuvadava 

Date: 10/11/2025 

The above Financial Result and Statement of Assets and Liabilities were reviewed by the Audit Committee 
and then approved by the Board of Directors at their respective meeting held on 10" Nevember, 2025. 
The Company is in the business of production and processing of Agriculture Hybrid Seeds and therefore the 
Company’s business falls within a single business segment. 
The Results for the half year ended September 2025 are audited by the statutory auditor of the company in 
compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, 
These financial resuits have been prepared in accordance with the recognition and measurement principles of 
Accounting Standard (“AS”) prescribed under section 133 of the Companies Act 2013 (the “Act™) read with 
relevant rules issued thereunder and the other accounting principles generally accepted in India. 
The comparative result and other information for the six-month ended September 2025 and September 2024 
have been audited or reviewed by the statutory auditors of the Company. The management has exercised 
necessary due diligence to ensure that the said comparative result provide a true and fair view of its affairs. 
Previous year/period’s figures have been regrouped/reclassified wherever necessary with the current period’s 
classification for comparison. 

Directors    

   

 


		2025-11-10T13:31:28+0530
	Kakadiya Arvind Jadavji




