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SUBJECT: PUBLICATION OF UNAUDITED (STANDALONE & CONSOLIDATED)
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30t

SEPTEMBER, 2025 IN NEWSPAPER PURSUANT TO REGULATION 47 OF SEBI (LISTING
OBLIGATIONS & DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

Dear Sir/Madam,

In terms of Regulation 47 of the SEBI (LODR) Regulations, 2015 the company has
published on 15t October, 2025 a statement of Unaudited Financial Results (Standalone
& Consolidated) of the Company for the quarter and half year ended on 30th September,
2025 in the following newspapers:

1. Financial Express (English All Edition)
2. Jansatta (Hindi Edition)

The said results have been considered and approved by the Board of Directors at their
meeting held on 15t October, 2025. Further details will be available on the website of
the Company i.e. www.urjaglobal.in and also on the website of Stock Exchanges at
www.bseindia.com & www.nseindia.com.

Kindly take this information into your record.

Thanking You

For URJA GLOBAL LIMITED
MOHAN Digitally signed by

MOHAN JAGDISH

JAGDISH AGARWAL
Date: 2025.10.16

AGARWAL 11:47:43 +05'30
Mohan Jagdish Agarwal
Managing Director

Enclosed: Copy of Newspaper Clipping
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| 'URJA GLOBAL LIMITED ‘y oo HATHWAY CABLE AND DATACOM LIMITED
‘k ok (A Govt. of India undertaking)
Il Regd. Office : 487163, 17 FLOOR, NATIONAL MARKET, PEERAGARHI, NEW DELHI - 110087 iz (CIN: L64202DL2000GO0I107905) .
it CIN:LET1200L1992PLC04E083 mmTender No.: RailTel/Tender/OT/ERIHQ/ . . CIN: L.64204MH1 959PLC011421 ,
EXTRACT OF UN-AUDITED STANDALONE & COMNSOLIDATED FINAMCIAL RESULTS __ 2025-26/1572-1577, Dated: 15.10.2025 Registered Office: 802, 8th Floor, Interface-11, Link Road, Malad West, Mumbai - 400064.
FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER, 2025 (Rs. in Lakns) [ NSRRIl e Tel No.: 022-4054 2500; Website: www.hathway.com; Email: info@hathway.net
: ; PLB HDPE Duct and armoured OFC including all
s iy oz o v avms Torsvana s e oo ae a5 707 o s gl sy eagpae | [Protecive materitsand commissioningaftnenksby EXTRACT OF STATEMENT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL RESULTS
L8 L LB AL BB L, Ll 3, Integrating wi e existn Incluaing mia-
Ne (Unaudited)|(Unsudited)| (Audited) |{Unaudited)|[Unaudited)| (Audited) | (Audited) | (Audited) | |secton Spicing and termination at (ep?a?ers at FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
Tl Tcoms o apwatars (el 154136 | 127548 | 126970] 154975 | 194948] 171758 500286 6rakry| |imilocionsoifall Eocnieger' | . (Rs. in Crores, except per share data)
2 | Net Profit for the periad on https:/lwww.railtel.in, https://eprocure. gov.in Sr Consolidated Standalone
(before Tax, Exceplional and Exiraordinry Bems) 7818 | 2068 .71 4150 ssqe|  myg2|  zosos|  zozes i‘\ggen';ﬁ*n‘:,%é’;;‘e'ﬁg'u;"g;°'3v,ff°b“;u;}i,'adfe“;“;ﬁ No Particulars Quarter | HalfYear | Quarter Quarter | HalfYear | Quarter
T | et Profitor e oetiod before tax ' . ' ' RailTel website, CPP Portal and eNivida Portal. Ended Ended Ended Ended Ended Ended
i | pe b Bidders have to submit their bid on eNivida Portal only. September | September | September | September | September | September
(after Exceptional and Extraordinary Reers) 78.18 20,69 nn 41.50 3518 81,12 208.049 20285 30,2025 30,2025 30,2024 30,2025 30,2025 | 30,2024
4 | Net Profit for the pamod after tax, (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
faller Excaplional and Exragrdinary ems) T8.1E 20,68 T 41.50 35.18 16.45 144.12 13818 EHH'HJ&M 1 | Total Income from Operations 955.45 1,119.68 543.26 171.51 349.18 196.91
3 | Total Comprehensive Income for the pesod B 2 | Net Profit / (Loss) for the period 23.03 59.31 35.63 25.16 53.85 49.41
[Comprising Profit for the period {after tax) and (before Tax and Exceptional items)
o e | . o 1 SHRIRAM FINANCE LIMITED . .
Oiher Comgrehensive Income (after Tax) _TBIB) 2088 7i71| M150| 2 5518] 1843) 1442] 13818 3 | Share of net Profit / (Loss) of Joint venture accounted 3.18 7.18 413 - - ]
6 | Equily Share Captal 543001 | 533901 | 53001 [ 530801 | 538001 533901 533901 533901 PUBLIC-NGTICE for using the equity method
f | AR St MR i T B0RET This is to inform our cLstomers and 4 | Net Profit / (Loss) for the period before tax 26.21 66.49 39.88 25.16 53.85 49.49
(for cantinuing operations) ' : X X : (after Exceptional items)
t! S (AL F | [ 0040 013 007 0058 Dl 0.027 0240 i i - , :
. SR (Mgl P Y [ eMn | (981 QU | CUER DRUE) (ABSW| MR | public at large that our Udaipur 5 | Net Profit / (Loss) for the period after tax 1825 | 4928 | 2578 1879 | 4022 | 3685
2, Diluted 00110 G040 0.0730 00078 0.00a8 0.00:20 LII._.EL-.'. 1] o240 Il Branch located at Plot No. 16, (after Exceptional items)
g 17,18, Nagar Palika Link Road Total Comprehensive Income / (Loss) for the Peri 18.1 49.14 2 18.7 40.1 7
1 TheFinancial Resulls have baen prepared in accordance with the recognition ard measurement principles of applicable Indian Accouwntng Standands {ind AS) notfed T g ) ’ P ((:)oerln Cgsiﬁrepreofil\/le Logg f?)r/ t(hgsst;)rig(jr affer g)l(o;in q 813 o 593 8.75 0.16 S04
underthe Companies {Indian Accounting Standards) Rules, 2015 asamended as specified in secfion 133 ofthe Companies fct, 2013 Near Town Hall, Udaipur, E)th pC g hensi ( | ) f pt
& Thea Praviois perad’ 5 figures have been regrouped [ reclassified, whersver nacessany ta comespond with the curmend periad s classificabion ( disclosurs Rajasthan - 313001 will shift to 21, — .er Omp.re ensive nC_Ome (after tax)]
3 The EPShasbasn calculated in sccordance with ind AS 32 a5 nolified by the Ministry of Corporate Afairs (MCA) in the Companies (Indian Accounting Standards) Rules, : 7 | Paid up Equity Share Capital (Face value of Rs. 2/- each) 354.02 354.02 354.02 354.02 354.02 354.02
e amarded annraciladinaas : " Second Floor, Link Road, Town :
as amandad as specilisd in sectan 133 ol the Companies Act 2013, . 8 | Earnings Per Share - (Face value of Rs. 2/- each)
4 The above financial resufts werne reviewsd:and recommended by the Auds Commetiee and approved by the Board of Directors at fheirmeeting hekd on 156 Ocieber, 2025 Hall, Inside Mahaveer Plaza, (Basic, Diluted and not annualised) (in Rs.) 0.10 0.28 0.15 0.11 0.23 0.21
Udaipur, Rajasthan - 313001 from Notooe
; :
23" January, 2026. 1 Theabove isan extract of the detailed format of the Unaudited Consolidated and Standalone Financial Results for the quarter | %z
For Urja Global Limited| | 1he Customers are requested to and half year ended September 30, 2025 filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI (Listing |
Sdl- contact the new office premises for Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Unaudited Consolidated and
O TR Mohan Jagdish Agarwal thei q Standalone Financial Results is available on the Stock Exchanges' website (www.bseindia.com and www.nseindia.com),
D;? h 5;__“ Gl:?ml:ler — “am:?l';%%?fﬁ':; €Ir neeas. the Company's website (www. hathway.com) and can also be accessed through the QR Code attached herewith.
' REGIONAL BUSINESS HEAD 2 The Audit committee has reviewed the above results and the Board of Directors has approved the above results and its
= I tthei ti tings hel t 15,2025. -
E “ERALA WA.TER ﬂUTHUHIT‘f E*TE'I"IdEI' Hﬂ“ﬂﬁ release at their respective meetings held on October 15,2025 For Hathway Cable and Datacom Limited
Tender No : SE/PHC/KKD/13/2025-26 Raiendra Hi Sdl/ R
Operation and Maintanance of Row water pumping station and 174 MLD Plant at Pl - Mumbai ajendra '"9‘”3 a
Peruvannamuzhi, Constructed under JICA Assisted Kerala Water Supply Project for D ace X 0 Umb al 15. 2095 ) Chairman
Three years- General Civil Work. EMD : Rs. 5,00,000, Tender fee : Rs. 16540+GST, ate : October 19, DIN: 00160602

Last Date for submitting Tender : 06-11-2025 03:00:pm, Phone : 0495-2371046,
Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

FORTIS HEALTHCARE LIMITED

Superintending Engineer

KWA-JB-GL-6-427-2025-26 PH Circle Kozhikode

Regd Office: Fort
FAX Mo-+91 172

Tel No

v81 172 5096001,

P P Gc_.k tarial@fortishealthcare.com

FRA AR PORANTE GERTEA THEN CORFERY LT
Reqd Office: Shatabdi Enawan, B12 & 13, Seclor 4 Gaulam Budh Wagar, Meida, Ukar Pradash-201301
Flant Adress: PO- Lebgara, Tehai-Bara, Prayagraj (AFshabad), Uttar Fradesh-21 2107

Recommendation of the Committae of independent Diractors (“IDC™) an the Open Offer made by Northem TK Venture Pte. Lid. (“Acquirer™) along with IHH Healthcare Berhard (“PAC 17) and Parkway Pantal Limited (“PAC 2") 1o the Shareholders of Forlis Healthcare ;
Limited {the “Target Company™ or "TC "} under Regulation 25{7) of Securilies and Exchange Board of Indss ( Substantia! Acqusition of Shares and Takeovers| Regulations, 2011 ("SEBI (SAST) Regulations”)

Phera ; #81-120-B102000VE 102000 CIM: LD01 P20 ML CO32B35 1. | Date Ciciober 15. 2025
NOTICE INVITING EXPRESSION OF INTEREST 2. |Name of the Target Fortis Healthcare Limited
Prayagraj Power Generation Company Limited inviles expression of interest (EQI) from  Company (TC) | _ _ - _
aligible Business Associales (vendors) for # Balow F‘E!L'kélgi-!ﬂi #af 3_:‘:'35'3 MW T"_Z-'E'I"r'la| 1, | Details of the Offer Acquirer and PACS (defined befow) are making an open offer fo the equity shareholders of the Tasgel Company 1o acquire up fo 187,025,660 (One Hundred Ninety Ssven Million Tweanty Frve Thousand Six Hundred and
Power Plant at Prayagraj Power Generation Company Limited. Bara, Dist. Prayagraj, Uttar pertaining to TC Siwty) fully paid up equity shares of face value of INR 10 (Rupees Ten only) each (“Equity Shares"), representing 26.10% (Twenty Six point One percent) of the total voling equity share capital of the Target Company on a

Pradash, India.

1. Instaliation of CCTV Camera system at PPGCL railway yard, = PR 3000000416

2. Procurementof APH , Adapter plate & Guide Trunnion Assembiy- PR 15000091033
Details of pre-gualification requiremsnts, bid secunity, purchasing of tender document ete,
may be downloaded using the URL-https:fiwww.ppgcl.co.inftendars.php Eligible
Business Associates (vendors) willing 1o parbcipate may submif ineir expression of inlerast
along with the tender faa for issue of bid document latestby 25" October 2025,

= TC/

LEADERS IM LOGIETICS

fully diluted basis pursuani fo and in compliance with requiremenis of ihe SEBL {(SAST) Requiations

Public Announcement dated July 13, 2018 (tha "PA"}, Datailed Public Siatement dated July 19,2018 (the "DPS"), Oraft Letter of Offer dated July 27, 2013 (the “DLoF™), Latter of Offer dated December 5, 2018 (the

“LoF"} and the Updated Letter of Offer dated Qclober 8, 2025 issued in supersession of the LoF (lhe "Updated LoF"), have been issuad by HSBC Sacurities and Capital Markets (India) Private Limited, HOFC Bank

Limited, Citigroup Giobal Markets India Private Limited, and Dewtsche Equities India Private Limited, on behall of the Acquirer and PACs

By way of brief background, { may be noded by the shareholders of the Target Company that the open offer was initialed vide the PA, pursuant 1o and upan the execution of a share subscnplion agreement betwsen the

Target Company and the Acguirer, The open offer price offered by the Acquirer and PACS to the shareholders of the Tanget Company was INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share.

Thereafter. the subscription transacfion recesved requisite reguistory approvais, including from the Competifion Commizsion of India, the stock exchanges, az well as the shareholders of the Target Company. Pursuant to

tha aforesaid approvals, the underlying share subscription transaction was consummaled betwean the Target Company and the Acquirer on November 13, 2018,

Subsequently, and after the subscripbon transaction batwaan the Targat Company and Acquirer had already bean consurnmated, an ax parte order direcing that status quo ba maintained with respect 1o the saie of

controlling slake in the Target Company came lo be passed by the Honble Supreme Court of India on Dacember 14, 2018 (“Status Quo Order"). In compliance with the Status Qua Order, the open offer process was pul

o hold,

Bas:s legal adwice, it is understood that pursuant to the Hon'tle Suprems Court of India's final judgment dated September 22, 2022 (“2022 Judgment"). the Status Chuo Order. being an interim order, ceasss o exst and

stands merged with the 2022 Judgment. Accordinghy, given that the 2022 Judgment does not continue | extend the cperation of the restraint impesed vide the Status Quo Order, as on date, there i no kegal restraint on the

open offer process

I the above backdrop, we undarstand basis cormmunécations and the Updaied LoF issuad by the Acquirer and PACs, that the open offer is now baing récommenced in accordance with the directions and guidance received

fram the Securilies and Exchange Board of India (“SEBI™) vide its latler dated October 01, 2025 issued 1o H5BC Securibes and Cagilal Markals (India) Privala Limitad (“SEBI Latter"),

Open Offer Price: In accordance with the directions and guidance recelved from SEBI under the SEBI Latter, and as per the Updaled LoF, we understand that the open offer price shall be -

(i1 INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Shars plus interest amount of INR 53,80 {Indian Rupees Fifty Three and Eighty Paisa only) (“Applicable Interest™) caloulated at the rate of 10%
[Ten Percent) per annum on the offer price, payable for the period from September 22, 2022 until Movember 19, 2025, for those shareholders of the Target Company who have been holding Equity Shares since
Decambaer 4, 2018 (i.e., identified date undar the LoF) ("Original Shareholders™). Tharafore, the total consideration payable by Acquirar and PACs to Original Shareholdars who tender their Equity Shares as part of the
open offer process shall be INR 223,80 (Indian Rupees Two Hundred Twenly Three and Eighty Paisa only) per Equity Share; and

(i1} INR 170 [Indian Rupees One Hundred and Seventy anly) per Equidy Shares for shareholders of the Target Company other than the Original Shareholdars, |.e., shareholders of the Target Company who have acguirad
Equity Shares pos! Decamber 4, 2018 (Le., identified date under the LoF),

The open offer price (phes the Applicable Intsrest) shall be payable i cash in accordance with other terms and conditions of SEBI (SAST) Reguiations

1) Morthem TH Venture Ple. Lid. {Acquirer)

21 |HH Healthcare Barhard {PAC 1)

31 Parkway Pantal Limited {PAC 2}

Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06
E-mail : secretarial@tcil.com,Website: www.tcil.com

NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF
PHYSICAL SHARES OF TRANSPORT CORPORATION OF INDIA LIMITED

In accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2™
July, 2025, shareholders of Transport Corporation of India Limited are hereby informed that a
Special Window has been opened for a period of six months from 7" July, 2025 to 6% January,
2026 to facilitate re-lodgement of transfer requests of physical shares. This facility is available
only for re-lodgement of transfer deeds lodged prior to 1 April, 2019 and which were
rejected, returned, or not attended due to deficiencies in documents/ process/ or otherwise.

Eligible shareholders/ investors who have missed the earlier deadline of 31t March, 2021 are 4,
encouraged to avail this opportunity by furnishing the original transfer related documents,
after rectifying the deficiencies raised earlier to Company’s Registrar and Transfer Agent (RTA)
i.e. M/s. KFin Technologies Limited (Unit: Transport Corporation of India Limited) at Selenium

' Name(s) of the acquirer and
PAC with the acquirer

Building, Tower B, Plot No 31 & 32, Financial District, Nanakramguda, Serilingampally, 5. |Name of the Manager to the offer 1) HEBC Securities and Cagstal Markets (India) Private Limdad
Hyderabad - 500032.Tel: +4067162222; Email id: eniward.ris@kfintech.com, Toll Free Number: 2) HOFC Bank Lmited
1800 309 4001.

3 Ciligrowp Global Markets India Privats Limitsd
4) Deulsche Equities India Private Limited

1) M. Leo Puri Chairman

21 M Indrajit Banerjese: Membar

Re-lodged shares will be transferred only in demat mode upon submission of complete
and valid documents and subject to verification of the same by RTA/ Company. The lodger
must have a demat account and provide his/ her Client Master List (CML), along with the G,
transfer documents and share certificates, while lodging the documents for transfer with the
Company’s RTA.

' Members of the Committee of
Indepandent Directors [Please
indicate the chairperson of the
Committes separately)

' IDC Member's relationship with
the TC (Director, Equity shares
owned, any other

| |contract! relationship), if any
8. |Trading in the Equity

shares/other securities of the

TC by IDC Members

IDC Member's relationship with

the acquirer (Director, Equity

shares owned, any other
contract | relationship), if any

' 10. Trading in the Equity

shares/other securities of the
|acquirer by IDC Members

.| Recommendation on the Open
offer, as to whether the offer [z
fair and reasonable

For and on behalf Transport Corporation of India Limited
Sd/- I

(Sunil Kumar) L

Compliance Officer (A-38859)

' IDC membess are indepe'nu:le-nl diractars on the board of the Targatlc-:nmpar.'g.-.
Mone of the [DC members hold any equity shares or secunties of the Target Company. None of the IDC members have any contractirelationship with the Target Company, ather than their apposiment as independant
directors on the board of the Target Company,

Place: Gurugram
Date: 16 October, 2025

- WELSPUN ENTERPRISES LIMITED
CIN: LAS2E G BdPLOOZERH)
Registerad Office: Waisoun City, Willaga Varsamadi, Taluka Anjaer, Districl Bulch, Gujarsd - 370 710
Tl No.: (+31) 2836 662222 Fax; {+81) 2835 279010
Gorp, Ofice; Yikkpun House, Kamala Cly, Sa!tauaE'E-apal Mang, Lowssr Pared, Mumbai Mabarashina - 400013 9, |
Tel, Mo (+51) 022 6613 G000 Fax: =81} 022 2450 8320
Email: companysecrafary_weliwolspun, com; website: www,welspunenterprises com

Motice is hereby given that the 01/2025-26 Extra-Ordinary General Mesting ("EGM") of

e mambers of Walspun Enterprises Limited (the Company) is schedubed on Friday,

Movember 07, 2025, at 11:30 a.m. through VEIOAVE, without the physical prezence of

the members at a common venue, in compliance with all the applicable provisions of the _

Companses At 2013, (the "Aet") and the Rules made thereundar read with the Ganearal 11

Cwcular No. 202020 dated May 05, 2020 read wilh the subsequent-circulars issued from

brme-to-tme, the lates] one beng General Circular No. 0372026 daled Seplamber 22,

2025, ("MCA Circulars™), iszued by the Miniglry of Corporate Affairs ["MCA"), and

Corcular dated May 13, 2022, read with subsequent appicable circulars msued by the

Saecurities and Exchange Board of India ("SEBI") In this regard, to fransact the

businessies) that will be set forth in the Notice of the EGM.

I compliance with the aforesaid Circulars, electronic copies of the Notice of the EGM will

bie sent to all the members whose e-mail address(es) are registered with the Company/

Depositary Participant(s) ("DPs™) as on BENPOS date.e. Friday, October 10, 2025. The

same will also be availabie on the wabsite of the Company al wew.welspunenterprises.com,

e Stock Exchanges i e. 85E Limited at www. bseindia.com and National Siock Exchangs

of India Limited al www.nseindia.com and NS0L at https:www.evoting.nsdl.com/

1. Manner of registering/updating e-mail address|es) to receive the Motice of the EGM:-

# Those members, whoare holding shares in physical form amd have nof updated their e-
mail address{es) with the Company, are requestad 1o updata the same by submitiing a
duly filled and signed Form [S8-1 along with self-aftested copy of the PAN Card, and
self-attested copy of any document (e.q.; Aadhaar Card, Driving License, Voter [dentity
Card, Passport} o the Company's Share Registrar and Transfer Agent ("RTA") at -
MUFG Intime India Private Lirmited (Formery Known as Link Intime Indfa Prvate Limited)
Unit; Welzpun Enterprises Limited

Address: C 101, 247 Park, LB5 Marg_ \ikhroli {West) Mumbai - 400 083
E-mail ID: investor helpdesk@in. mpms. mufa.com

* Members holding shares in dematenalised mode are reguesied to registerfupdate their
a-mail addrassies) with the ralevant DPs.

2. Procedure of joining the EGM and Manner of casting vate through e-Vating:-

* Members can join and parficipate in the EGM through YCIOAVM faclity onty, The
instructions for joening the EGM would be provided in the Notics of the EGM. Mambers
participating through the VCOAWM facility shall be counted for the purpose of
reckaning the quarum under Section 103 ol the Act,

* Members will have an opportunity fo cast their voles remotely on the businessies) as
may be zet forth in the Motice of the EGM through remete e-Vioting systam.

* The login cradentials for casting the voles theough e-Voting shall be made available 1o
memibers through the varous modes as may be provided in the Motice of EGM as well
as through e-mail afler successiully registering their e-mall address(es). The detads will

WWelspun™en TERPRESS :
. o Mo of the [DC memsers have traded in the equity shares or sacurities of Targat Company, (1) during the 12-month parod precading the date of the PA; and (i) during the paericd fram the date of the PA and till the dala of

Ihis recommeandation,

Mone of the IDC members

a) -are direclors of the Acquirer or PACS,

by hold any equity shares or other securities of the Acguirer or the PACS, and

C} have any contracd { relatiorship with: the Acguiner or with the PAGS.

Mone of the DG members have fraded in the equity shares or sacurities of the Acquirer or PACs, (1) dunng the 12-month perod preceding the date of the PA; and (i) during the period from the date of the P& and fill the
date of this recommendalion,

IDC has perused the PA, DPS, DLoF, LoF and Updated LoF published on behalf of the Acquirer and PACS,
Morgan Stanley India Company Private Limited, has provided extemal advice datad Octobar 15, 2025 to tha IDC that the opan offer price is in accordanca with the provisions of the SEBI (SAST) Reguiations. Morgan
Slantey has also noted that given the cumanl marki! price s higher than the open offer price, the public sharehodders should independently evaluale the open offer and lake an informed decision about tendering the aquay
shares held by tham
Saral and Partners Law Offices. a reputed {aw firm, has provided a legal opinion dated October 15, 2025 to the IDC stating that the open offer price is in accordance with the provisions of the SEBI (SAST) Regutations and
the directions of SEBI
The IDC has also taken into consideration that the open offer was Indially made in 2018 and has been stalled snce. (DG understands that SEBI has factored in all these aspects conceming the open offer, and thereatter, in
exercise of its regulatory powers under the SEBI (3AST) Reguiations, has delemmined the open offer price vide the SEBI Letier,
Based on the above, the IDC is of the opinion that the open offer price of 1) INR 170 (Indian Rupees One Hundred and Seventy only) per Equily Share, plus interest amount of INR-53.30 (Indian Rupses Fifty Thres and
Eighly Paisa only} calciufated at the rate of 10% (Ten Percent) per annum on tha offer price, payable for the pericd from Sepiermber 22, 2022 untd November 19, 2025, for those shareholders of the Target Company who
have been holding Equity Shares since December 4, 2018 {La., identified date under tha LaF); and (i) INR 170 {Indian Rupees One Hundred and Sevenly onty) per Equity Sharas for sharehaolders of the Target Company
ather than the Origanal Shareholders, |.2.. sharshokders who have acguired Equity Shares post December 4, 2018 (ie., Wenblied date under the LoF), & in compliance with the requirements of the SEBI (SAST) Regulations
and in accordance with the directions of SEBI for both the Onginal Shareholders as well as sharsholders other than the Ongngl Shareholders, and to that extent, from a requlatory and legal perspective, is fair and
reasonable.
However, IDC members also draw attenbion of shareholders of the Targed Company io the dosing market price of the eguity shares of the Target Company on the Nationa! Siock Exchange of India Limied [NSE) and BSE
Limited (BSE} as on Ootober-14, 2025, baing INR 1,081 40 and INR 1,061.15 per equity share, respectively, which is substandially higher than the open-offer price. Whie the open offer plice has bean defermined in
accordance with the provigions of the SEBI (SAST) Raguiations and the specific guidance provided by SEBI vide the SEBI Letter - on account of efflux of time, the market price of the aquity shares of the Targat Company
has gradually incraased over bme singe (he issuance of PA on July 13, 2018,
I this backdrog, he Sharehodders have an oplion 1o lender the shares or remain invastad in the Target Company, The |DC members suggest that the shareholders of the Targel Company should Independantly evaluate the
open affer, market performance of the Tangel Company scrip and take infarmed decsion in respect of the open offer faking inlo account the current market price of the Equity Shares of Target Company
IDC has perused the PA, DPS, OLoF, LoF and Updated LoF published on behalf of the Acquirer and PACs, the advice daled October 15, 2025 provided by Morgan Stanley India Company Privaie Limited and the legal
opinion dated Colober 15,2025 provided by Saraf and Pariners,
The IDC has also taken into consideration that the open offer was indially made in 2018 and has been slalled since. |DC understands thal SEBI has factored in all these aspects concemng the apen offer, and thereafter, In
exercise of ils regulatory powers under the SEBI (SAST) Regulations, has determined the open offer price vide the SEB! Latter
website, where its detailed Bazed on the review of the aforezasd informaton'documents, the 104G iz of opinéon that the offer price offered by the Acguirer & in line with the SEBI (SAST) Regulations and the guidance provided by SEBI, and to that
recommendations along with entent, appears o be fair and raasonabla,
written advice of the independent However, IDC members also draw attention of shareholders of the Target Company to the thosing marked price of the equity shares of the Target Company on the NSE and BSE as on October 14, 2025, being INR 1,081.40
adviser, if any can be seen by and INR 1,081, 15 per aquity share, respectiwely, which is subsiantially higher than the open offer price. Wiie the open offer price has baen determined v accordance with the provisions of the SEBI (SAST) Regulations
the shareholder) and the spediiic guidance provided by SEBI vida the SEB| Letter — on account of afflux of time, the market price of the equity shares of the Target Company has gradually increased ever ime since the ssuance of PA on
July 13, 2018
In thés backdrop, the Shareholders have an oplion o tender the shares or remain invastad In the Targel Company, The IDC members sugges! thal the shareholders of the Targat Company should independantly evaluate
the open offer, market performance of the Target Company scrip and fake informed decision in respect of the open offer taking indo account the cument market price of the Equity Shares of Target Company.
This statemeant of recommendation will be svailatile on the website of the Target Company al www intishestthcars com

12| S3ummary of reasons for
recommaendation
(IDC may also invite attention to
any other place, e.g. company's

also be made avaiable on the website of the Company. X 13. Disclosure of the Voting Pattern  The recommendations were unanimously approved by the members of IDC
This r'll'.'l';IDn.f_* i baing issued for the !nfarmapnrl and benefil of all the members. of the 14, Detalls of Independent Advisors, | 1) Morgan Staniey India Company Private Limited
Company in compliance with the applicable Ceculars of the MG A and SEEBI, The Members if any 21 Saraf and Pariners Law Officas

are requested to carafully read all the Motes sel oul in the Notice of the EGM and in
particutar, instructions for poining the EGM, manner of casting vole through remote e-
Woling and e-Vating during the EGM and attending the EGM through VCIOAVM, Members
may contact Company Secretary at Companysecratary wel@welspun.com for any

grevanceis) relating fothe process of EGM,

15, Any other matter{s) to be Nona
| highlighted . _ } . . .
To the best of cur knowksdge and belief, after making proper enguiry, the information contained in or accompanying this statement is, m all matenal respect, true and correct and not misleading, whether by omission of any informabion or othersse, and includes all the

mformabion required {o-be disclosed by the TC under the Takeover Code.

For Welspun Enterprises Limited For and on behalf of the Committes of Independent Directors of Fortis Healthcare Limited Sdi-
Nidhi Taiﬁ; Chairperson - Committee of Independent Directors
Company Secretary Hame : Leo Purl

Mumbal, October 15, 2025

IC5] Membership No.; ACS 30465 Date; October 15, 2025
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