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‘Benefits of up fo

Movement that inspires | | on limited stock of 2025.

Be it fresh goals or new possibilities, every new chapter deserves the right start. Begin 2026 with a Kia that comes with exclusive benefits, and drive into an inspired year with your
perfect companion. Visit your nearest dealership today.

Carens Clavis Carens Clavis EV

Total benefits 196 000 +78 000 =161 000 71000 118 000 2110 000

*Benefits availabie on other Kia cars as per applicability.

For more infarmation, visit your nearest dealership or contact: 1800 108 5000 | (® 09319591407 | wwwkiacom | (G Bookkia ) | kiacare@kiaindianet | Lookfor'Kiaindia"@ ¥ (& B X

“Terms & condifion at.pl,r Ex-showroom price menthoned (s for fhe base varlant {Pan Indisl. Banefits shown are the combinaticn of exchange, loyality, corporate, scrappage and special henefits, which are applicable on limdted stock of 2005, may vary from model 1o modeal and region o reglan. The product shown = for representation
purposes cnby. Actuzl features, colors, and specifications may not be part or standard fitment and may vary. Kia India Pyt, Lrd. resarvas the right fo make aay changas with respact To the frims; colors, specificetions, and other details-of sy model as mentloned or fo madify) discontinue any offer) schema) senvice without prior nofice:
Kla urges ywou fo follow traffic rules. these are meant 1o kaep you safe on the roads. Vet wour nearest Kia dealership far more datalls.

For Information Contact: DELHI; Frontier Kia: Safdarjung, Ph: 9873943152, Jayanti Motors: Lajpat Nagar, Ph: 7290070428: Mathura Road, Ph: 7290027386: Okhla, Ph: 9167068714 Automotive Kia: Dwarka, Sector 20, Ph: 9953800193: Rajapuri, Ph: 7289022062
Ritu Kia: Mayapuri, Ph: 7419798999; Moti Nagar, Ph:7419595999 Speedingo Kia: Gokulpuri, Ph: 9555289289 Patparganj Indusfrial Area, Ph: 9555125125: Dilshad Garden, Ph: 9555170170 Zedex Kia: MB Hoad, Saket, Ph 9823415800 Malwa Kia: Narela, Ph:
7496861800 Shuban Sai Kia: Vikaspuri, Ph: 9218039120, Allied Kia: Connaught Place, Ph: 08047363017; Karol Bagh, Ph: 0B0458B88B6: Sparsh Kia: Moti Nagar, Ph: 7428380700 Lohia Kia: Peeragarhi, Ph: 8929300642; Wazirpur, Ph: 8929200845 Rohini, Ph:
8929247777 GURGACON: Frontier Kia, MG Road, Ph: 09654264367; Golf Course Road, Ph: 9205080960 DAP Kia: Golf Course Extn Road, Ph: 8800185551 Dhingra Kia: Old Gurgaon, Ph: 8745900045 Allied Kia: Schna Road, Ph: 9899486666 SOHNA: Dhingra Kia:
Sohna, Ph: 8929600045 FARIDABAL: Saluja Kia: near NIT, Ph: 7056661901 Dhingra Kia: Badhkal Chowk, Ph: 8743900045 NOIDA: Allied Kia: Sector 6, Ph: 9899476666, Lohia Kia: Sec-63 Noida, Ph:B929300525 Jayanti Kia: Salarpur, Sec-49, Khadar, Moida, Ph:
8929119911, GREATER NOIDA: NRL Kia: B-1Surajpur, Ph: 8929484657, GHAZIABAL: ASB Kia: Ghazigbad, Ph; 8505815555, SARIBABALD: Ph: 8505935555, Pandav Nagar, Ph:7042540555 PALWAL: Harish Kia: Palwal, Ph: 7056661800

epaper.jansatta.com
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‘MOVE WILLIMPACT 2.66% OF EXPORTS ADDITIONALLY’

Govt plays down
new EU tariff order

MUKESH JAGOTA
New Delhi, January 23

THE EUROPEAN UNION'S list-
ing of India’s major export sec-
tors like textiles and garments,
plastics, chemicals and base
metals for suspension of tariff
preferences in the 2026-2028
period has stirred a row.

While experts and industry
executivesraiseanalarmasthe
listed sectors account for over
80% of India’s merchandise
shipments to the 27-country
Customs bloc, the government
has played it down, saying the
latest move by Brussels will
impact only 2.66% of India’s
exports additionally.

The EU has been gradually
withdrawing  Generalised
Scheme of Preferences (GSP)
tariff benefits for Indian goods
for nearly a decade. The roll-
back of preferential tariffs was
in keeping with the export vol-
umes reaching specified
thresholds to “graduate” out of
the tariff relief.

“The samelistwas extended
as per regulations released on
December 1,2025. From Janu-
ary 1, 2026, GSP preferential

ALARM BELLS

m Bloc listed India's
major export sectors
like textiles, garments
for suspension of tariff
preferences

W Experts and industry
executives have
raised alarm

m Listed sectors account for
80% of India's shipments to EU

dutieswillbe suspended forthe
same list of products until
December 31,2028,’the com-
merce ministry said.*

“Since 2016 the EUhasbeen
gradually suspending GSP tar-
iff preferences for India and
otherdeveloping countries.Asa
result of this phased reduction
for 2024-25 nearly 47% of
India’s exportsvaluedat § 35.6
billion are outside the GSP and
only 53% or $ 40.2 billion
remain eligible,”an official said.
But analysts point out that the
GSPisbeingphased out notjust
interms of products,butalsoby
the degree of withdrawal of the
tariff concessions.The timing of
the latest notification -- an FTA

between EU and India is set to
be concluded nextweek--- and
its “lack of clarity” also caused
concerns.

“Brussels must specify
exactly which products have
lost GSPbenefits during 2026-
2028. Things need to be
explained at the tariff-line lev-
els.Without such precision, the
notification creates ambiguity
forexporters, policymakersand
investors,” Ajay Srivastava,
founder, GTRI, a trade policy
think tank, said.

GSPmakes an exporter eli-
gible for tariff rates lower
than the common most
favoured nation (MFN) in the
EU markets.

SDHI bags $227-mn chemical
tanker order from European firm

PRESS TRUST OF INDIA
New Delhi, Januvary 23

SWAN DEFENCE AND Heavy
Industries (SDHI) on Friday
said it has bagged a $227 mil-
lion (around 2,080 crore)
contract from Europe-based
Rederiet Stenersen AS.

The company has received
the order to manufacture and
supply six 18,000 DWT (dead-
weight tonnage) IMO Type 11
chemical tankers from its ship-
yard in Pipavav, Gujarat.

Swan Defence and Heavy

The firm has received the
order to manufacture and
supply six 18,000 DWT
IMO Typelll
chemical tankers

Industries,in a statement, said
the order valued at $227 mil-
lionisone of India’s largest sin-
gle commercial shipbuilding
orders and the first chemical
tanker order placed with an
Indian shipyard.

The contract bagged from

European shipowner Red-
eriet Stenersen AS also
includes an option for six
additional vessels.

The first vessel is scheduled
for delivery within 33 months,
with subsequent deliveries
planned at regular intervals.
Each tankerwill have an overall
length of approximately 150
metres and a beam of approxi-
mately 23 metres.

The vessels will be designed
by Marinform AS and StoGda
Ship Design & Engineering and
classed by DNV.

Jan economic activity picks

BLOOMBERG
January 23

INDIA'S ECONOMIC ACTIV-
ITY accelerated in January, a
flash survey by HSBC Holdings
showed, supported by strong
domesticdemand despite high
US tariffs weighing on growth
prospects.

The manufacturing pur-
chasing managers’index rose
to 56.8 from 55 in December,
while the services purchasing
managers’ index climbed to
59.3 from 58.That drove the
composite index up to 59.5,
compared with 57.8 in
December.

Steep US tariffs and pro-
tracted trade negotiations

E_

have

with
weighed on prospects for
India,Asia’s third-largest econ-
omy and the fastest-growing
major one in the world.

Washington

US President Donald
Trump has slapped 50% tariff
on shipments from India,

States’ combined fiscal
deficit roseto 3% in
2024-25: RBI report

STATES' CONSOLIDATED
GROSS fiscal deficit rose to
3.3% of gross domestic prod-
uct (GDP) in 2024-25, after
staying below 3% for the pre-
vious three years,according to
a Reserve Bank of India’s (RBI)
annual report on state
finances released .~
on Friday. r-"’“"“""-
According ﬁ."‘ R

to the RBI / =
analysis, the [
increaseinthe !
states' com-
bined fiscal
deficit is largely ™
attributed to 50- .
year interest-free
loans extended by the
Central government under the
Special Assistance to States for
Capital Investment scheme.
These loans are provided in
addition to the standard net
borrowing limits for states. For
2025-26,stateshave budgeted
a gross fiscal deficit of 3.3% of
GDP.

Thereport highlightsa con-
tinued emphasis on capital

"

expenditure, which stayed
steady at 2.7% of GDP in both
2023-24 and 2024-25. States
have planned an increase to
3.2% of GDP in 2025-26,
reflecting sustained efforts to
boost infrastructureand long-
term growth.

On liabilities, the
consolidated out-
. standing liabili-
ties of states
have remained

high in the
post-pandemic
¥ era. They are
¢ estimated to

stand at 29.2% of
~  GDP by the end of
March 2026 (budget esti-
mate).

The states with a young
demographic profile can capi-
talize on thisdemographicdiv-
idend by increasing invest-
ments in human capital, such
as education and skills devel-
opment, the report under-
lined.In contrast,ageing states
face a narrowing window.

FE BUREAU

partly over its purchase of
Russian oil.“Despite therise in
the manufacturing PMI, Janu-
ary’s figure remained below
the 2025 average,” Pranjul
Bhandari, chief India econo-
mist at HSBC, said. Growth in
new orders was led by a faster
pickup in domestic orders, she
said.

Theindices, reflecting busi-
ness confidence in the econ-
omy, are based on preliminary
surveys.

The data may be revised
when final PMI figures are
released next month.Areading
above 50 indicates expansion
in economic activity, while a
printbelow thatindicates con-
traction.

up pace despite tariff pain
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DoT allocates spectrum
for V2V communication

THE DEPARTMENT OF
Telecommunications (DoT)
hasallocated 30 GHz radio fre-
quency for development of
vehicle-to-vehicle (V2V) com-
munication systems that will
be deployed on
four-wheelers in
phases, Road
Transport and
Highways Minis-
ter Nitin Gadkari
said on Friday.
The develop-
ment of vehicle-to-vehicle
communication systems will
helpreduceroadaccidentsand
fatalities, the minister
informed the Consultative
committee of Parliament in a
meeting.Earlier,an official had
said the system will be rolled

The cost of
installing the
system will come
to ¥5,000-%7,000

out this yearitself.

Vehicle -to-vehicle com-
munication systems are
presently available in select
countries. This system will
allowvehicles to communicate
with each other
using radio sig-
nals on their own
without going
into any other
wireless commu-
nication network.

Standards for
the system and devices are
being worked out with the
automobile manufacturers
and once they are finalised
theywill be notified.The cost of
installing the systemwill come
toaround ¥5,000toX7,000.

—FE BUREAU

STATEMENT OF UNAUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER

AND NINE MONTHS ENDED DECEMBER 31, 2025

The WUnaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended December 31, 2025 ('Financial Results') have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company in their respective

meetings held on Friday, lanuary 23, 2026,

The detailed Financial Results are available on the website of the stock exchanges at
www.bseindia.com and www.nseindia.com and also on the Company's website af

scanning the QR Code.

"
Date: January 23, 2026
Place: Gurugram

For Urban Company Limited

Chairperson, Managing Director and CEO

KV’Q Karur Vysya Bank

Smart

wdy

to bank

Sd/-
Abhiraj Singh Bhal

DIN: 07005253

Unaudited Financial Results
Q3 FY 2025-2026

www.kvb.bank.in | 1860 2581916 | Follow uson: @O0

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31°" DECEMBER 2025 (Z IN LAKH)

TOTAL BUSINESS Quarter Ended Year Ended
PARTICULARS 31.12.2025 31.12.2024 31.03.2025
32,111,647 CR neadiied Radiing
TOTAL DEPOSITS 1.| Total income from Operations 330313 295344 1150759
#1 ; 1 4‘ 595 CR 2. | MNet Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items) 90057 66783 250073
3. Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 90057 66783 259073
TOTAL ADVANCES 4. Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 638996 49602 194164
297,052 CR 5.| Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period (after tax) Not applicable
and Other Comprehensive Income (after tax)]
NET PROEIT 6. | Paid - up Equity Share Capital 19332 16100 16102
FOR THE QUARTERJ] | P SRR L {rcumariosiane incaostarony
<690 CR 8. | Securities Premium Amount Mot applicable
9. NetWorth 1353332 1131433 1164488
ROA 10.| Paid up Debt Capital/ Outstanding Debt ( %) . - ]
2.05% 11.| Outstanding Redeemable Preference Shares Nil Nil Nil
NIM 12.| Debt Equity Ratio 0.05 0.06 0.06
3.99% 13.| Eamings Per Share (Face value of Rs. 2/- each) (for continuing and discontinued operations)*
a. Basic () 7.14 5.14 20.10
Net NPA b. Diluted (%) 7.14 5.13 20.10
0.19% 14.| Capital Redemption Reserve
15.] Debenture Redemption Reserve
PCR 16., Debt Service Eﬂv-epr;gﬂ Ratio Mot-appticabse
96.56% 17.| Interest Service Coverage Ratio

*Not annualized for the quarter

Mote: The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the quarterly financial results is available on the website of the Bank https://www.kvb.bank.in/about-us/financial-performance/ and stock exchanges at http://www.nseindia.com and http://www.bseindia.com.
For the other line Items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Mational Stock Exchange and can be accessed on http://www.nseindia.com.

Place: Karur | Date: January 23, 2026

For and an behalf of Board of Directors,

B Ramesh Babu

MD & CEO
(DIN-06200325)

epaper.financialexpresﬁ.ﬂnn'. .

New Delhi
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