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27" April, 2015

Listing/Compliance Department

National Stock Exchange of India Litd.

Exchange Plaza, 5™ Floor, Plot No.C/1, G Block ,
Bandra-Kurla Complex, Bandra (East),
MUMBAI 400 051,

Dear Sir,

REG, : UPL Limited - SYMBOL : UPL

SUB. ; AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3157
MARCH, 2015

We wish to inform you that at the meeting of the Board of Directors of the Company
held on Monday, 27" April, 2015, the Board of Directors of the Company have
considered and approved the Audited accounts for the year ended 31% March, 2015.
The said audited financial results were reviewed by the audit committee and thereafter
approved by the Board of Directors,

Statement showing the Audited Financial Results for the year ended 31% March, 2015
along with Statement of Segment-wise Revenue, Results and Capital Employed are
enclosed herewith.

The consolidated financial results of the Company and its subsidiaries for the year
ended 31% March, 2015 are also enclosed herewith. :

The Board has recommended a dividend @ 250% (i.e. T5/- per equity share) on the

equity shares of ¥2/- each, subject to approval of members at the ensuing Annual
General Meeting,

May we request you to take the same on your record and inform all your constituents
accordingly. :

Thanking you,

Yours faithfully,

for UPL Limited _
N O T A AL
M. B, Trivedi

Company Secretary

Encl : As above.,

UPL Limited (erstwhile United Phosphorus Ltd.) Uniphos House, Madhu Park, 11th Road, Khar (W), Mumbai 400052 India.
P +91 22 26468000 F+91 22 26041010 | Regd.Offlce: 3-11, GI0C, Vapl 396195, Gujarat, Indla. P +91 260 2432716 CIN:L24219G)1985PLC025132
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20 hpr. 2015 11247
UPL Limited
{formerly known as United Phosphorus Limited)
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
AS AT 315T MARCH, 2015
(Rs in Lacs)
Year Year
ended ended
Farticulars 31.03,2015 31.03.2014

EQUITY AND LIABILITIES
1 Sharehelders’ funds
{a) Share capital 8,572 §,572
(b) Reserves and surplus 577,461 516,170
Sub-total - Sharehalders' funds 586,033 524,742
2 Minerity interest 4,436 17,207
3 Non-current liabilities
(a) Long-term borrowings 169,408 225,428
(b} Deferred tax liabilities (nat) 18,232 18,067
{c) Non Current Trade Payahle L1 -
(d) Other long-term liabilitiss 60,715 31,088
{e) Long-tarm provisions 3.413 5,298
Sub-total - Non-current liabilities 252,353 279,381
4 Current llahilitles
{a) Short-term borrowings 108,737 60,668
{b) Trade payables 321,187 269,192
(¢) Other current liabilities 119,666 102,645
(d) Short-term provisions 38,089 31,510
Sub-total - Current liabllitles 587,659 464,015
TOTAL EQUITY AND LIABILITIES 1,430,481 1,285,845
ASSETS
1 Non-current assets
{a) Fixed assets 316,457 283,633
{b) Goodwill on consolidation 144933 121,237
{c) Non-current investments 76,363 73,728
(d) Deferred tax assets (net) 13,777 9,940
(e) Long-tarm loans and advances 40,993 40,964
(f) Non Current Trade Receivablas 792 1,189
Sub-tatal - Non-current assets 593,315 530,691
2 Current assets
{2) Inventories 293,760 248,007
(b) Trade recelvables 367,016 320,846
{c) Cash and cash equivalents 100,981 102,278
{d) short-term Ipans and advances 58,571 75,012
(e) Other current assets 16,238 9,011
Sub-total - Current assets 837,166 755,154
TOTAL ASSETS 1,430,481 1,285,845

P.

]



UPL Limited
- (formerly known as United Phosphorus Limited)

CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED 315T MARCH, 2015

Rs. in lacs
Particulars Guarter ended | Quarter ended | Quarter ended Year ended Year ended
31.03.2015 31.03.2014 3L12.2014 31.03. 2015 31.03.2014
{Audited) {Audited} [Unaodited) {Audited} [Adited)
TRefer Mote [Refer Hote
2 below] 2 below]
1| Income from Cperations
2) Met Salas fincarne Fram aperations [Met of Excise Duty) 856,300 325,632 301,014 1,191,108 1,057,956
b} Other Qperating Income 6,133 4,243 3,705 17,943 19,092
Total Income from Cperations [ net) 262,433 333,831 304,719 1,209,052 1,077,088
2 |Expenditure
a] Consumpticn of Aaw Materials, Packing Waterial, Traded geods & Increase f Decrease in Stock 185,058 172,620 154,132 BD1,641 544,080
bl Employes bemefits expenses 7073 22,535 26,357 104,280 44,818
c) Depreciation and Amartisation expense 10,345 11,545 10,855 42452 40,694
d] Other Experises 70,802 71,627 66,733 266,358 236,363
Totzl Expenditure 204,234 278,727 258,118 1,015 241 915,955
a|Prefit from Operations befare Other Incarne, Finance cost, Pricr Pericd Adjustments and
Excepticnal items BE, 149 55,154 46,601 192 311 161,133
4|Cther Incaome (4,536 2542 1,357 [283) 13,135
5| Profit from Operations from ordinary activities before Finance Cost, Prior Period Adjustments
and Exceptional iterns 62,213 57,796 47,958 193,528 L7d, 268
ElFinance Cost 12,760 11,374 13,808 51,704 43,529
7|Profit from ondinary activities after Finance Cost and before Prior Period Adjustments and
Exceptional Items bh,553 45,922 34,150 141,824 15,739
3| txceptisnal ltems {Income]/Expe nse 1,261 2,570 1,603 29 8,530
S| Prior Period Adjustments [417] 1,555 241 488 1,555
13| Profit from Ordinary Activities before Tax 50,109 41,797 32,206 141,037 115,654
11| Tax expense 4,574 4,358 5863 24,401 22,164
12| Met Profit from Ordinary Activities after Tax 45,135 37,441 25,323 116,636 43,485
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UPL Limited

(formerly known as United Phosphorus Limited)

CONSOLIDATED AUDITED FINAMCIAL RESULTS
FOR THE QUARTER ENDED 315T MARCH, 2015

- Rs.inlacs
Particulars Quarterended | Quarter ended | Quarter ended Year ended Year ended
31.03.2015 31.03.2013 31.12.2014 31.03.2015 3103.2014
{Audited) {Audited} [Unaudited) [Audited) [Audited)
[Refer Mote [Refer Note
2 below] 2 below]

13 |Less : Waneriby interest 08 1,552 2,531 4,327 715
14| Add : Share af Prafit fram Asscciate Co {370] 151 936 2,586 3,039
1% |Less : Share of Exceptional teems - Associate Co 442 230 - 442 230
16| Net Profit AFter Taxes, Minority Interest and Share of Profit of Associates. 44,006 36,023 24,928 113,403 54,979
17 Paid up Equity Share Capital 8,572 8572 3,572 2572 B 572

[ Face value of tha share Rs 2/-each)
18| Reserves excluding Revaluation Reserves as per Balance Sheet 577,461 516,170
19|Earnings per share [EPS)

Sasic and Diluted EPS befare and after Bxtraardinary ltems for the peried

Basic Earnings per share of ®s 2/~ each {ks] 1027 B.54 5.81 25,69 21.59

Diluted Earnings par share of Rs 2/~ gach [Rs) 10.27 8,34 5.81 26,69 21.59
20| Public Sha reholding

Mumnber of Shares : 200,875,933 500,851,495 300,875,033 30,875,933 300,251,495

% af shareholding F0.20% J0.19% 70.20% FC20% 70, 15%

L]

pit)

oo =i

Nates:

The abowa Audited Cansolidated Financiat Results ware reviewed by the Audit Committee and thareafter approved at the Meeting of the Baard of Cirectors held an 27th April 2615,

The figures for the quarter ended 315t March 2015 and 31st March 2014 are the palancing figures between the Audited figures in respact of the full financial year and the year to date
figures upte the third quarter for the respective years which were not subjected to limited rewiew by the Auditors.
During the quarter, the Company, through its step-doven wholly awned subsidiary has increased its share holding in UPL do Brasil frem 73% to L0O%. UPL do Brasilis enagaged in the
production, marketing, distributen and selling of crop protection products and specialilities in the Brazilian agra-chemical market.
During the quarter, the Company, thraugh its step-down wholly owned subsidiary hias entered inta an agreament te subscribe to the 40% of share capital in Sinagre growp, a Brezilian
company, Sinagre is ane of the leading distributors of farm inputs and is emgaged in the business of agricultural producticn and trading of grains. The transactian is expected to be

completed by lune 2015 and hence na impact has baen givers in the cansolidated financial statements far the year ended 21st March 2015.
Share of Prafit in Assoclate Company for the vearis considered on the basisof Audited Conselidated results of Advanta Group fer the Year ended 3lst December, 2014 and Audited

Standalone results of all cther associates .

The results for Hadogaya UPL Co Ltd which is a jointwe nture are preportionately consalidated.,

Excepticnal cast for the guarter inclrdas Restructuring cost of Latin American Manufacturing facilif',.-.

Previous periods / Years figures have been regrouped f rearranged wherever necessary.
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]
UPL Limited (Formerly known as United Phospherus Limited)
‘ l
Consolidated Segmentwlse Revenue, Resulfs and Capital Employed for the year ended 31st March'lztlis
I ) |
T in lacs
B Quarter anded|Qilarter ended *| ‘¥ear andad
‘ 032014 2014 j _-31,.03..2‘01_4;. M
- {Audited) T <" -{Audited) ;-
Rafor nate:2) Co vl
1 |income from Operatlong (net)
a_|Agro Aclivilies 350,341 321,656 203 297 1,165,954 1,030,702
b |Non Agro Aclivities 21,496 19,471 22,081 87,579 81,828
¢ |Unallocated 547 58 132 942 1,870
Tolal 372 384 341,185 | 315510 1,254,475 1,114,408
Legs: Intar - Sagmant Pevenua 2,951 7.304 10,791 45 423 37.324
Nat Salas from Operations ~ 362 433 933,861 304,719 1,200,052 1,077,088
2 |Segment Resills
a_|Agro Activilies 71,551 60,407 56,215 226,268 g1
b [Mon Agra Activities ‘ 2.602 __ 767 2.879 B,725 5,087
Total 74,153 81,174 | 56,094 234,993 186,368
Legs :
(i) Finance Costs 12,260 11.874 13,808 51,704 48,529
{ii) Unallocable Expendilure / Incomea (net) 10,040 3,378 10,136 41.465 22,100
{li) Exceplional ilems 1,261 2,570 | 1,603 289 8,530
{iv) Prior period {417) 1,550 24 488 1,555
_ Total Profit before Tax 50,109 41,787 32,306 141,037 115,654
3 |Gapital Employad
- _|{Segment Assets - Segmenl Liabilities) ~ _
a JAgro Aclivities 764,544 674,438 807,081 764,044 674,439
b |MNon Agro Aclivilies 42 414 43,294 42 978 42,414 43,204
¢ |Unallocaled {216.469) (175,784} (241.579) (216,489) (175,784)
Tolal 590,469 541 049 608,480 590,469 541,949
Notes : .
1|The business of tha Group is divided inle fwo business segmants. Thasa segments are the basis for managamant contral and
heneea form Lhe basts for reporting. The business of @ach segmant comprises of; ’
a) Agro actlvity - This is the main area of the Group's operatlons and includes the manufacture and marketing of conventional
agrochemical products, seeds and athar agriculiural related products.
b) Non-agre activity — Non agro acilvittes Includes manufaclure and marketing of Industidal chemicals and olher non
agricullural related products.
| | I [
2|Figures for the quarter ended 31st March 2015 and 31sl March 2014 are the balancing figures between the Audited figures In
respect of the full financial year and the year lo dale figures upto tihe hird quarter for the respeclive years.
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UPL Limifad
{fermerly Enown as Unlled Phasphaores Umifed)
(CIN Mo LZ4219G 1986 FLCO2E13Z)
Regd. Ollee: 3-11,6..0.C., Vapl, Bll: Valsad, Gularat - 33§ 195

Avdited Finonclal Resulix
Forthe Year ended 31s March, 2015

No. 4019

{Rs In facs)
. Guardear Qnd:d_‘ Guarer ended | Quader cnc!l:d Year ended Year endad
irNe Parllcylars 31.03.2015 31.03.2014 3122014 31.03.2015 al03.z4
{Auvdited) {Avdiied) {Unavdited) {Avdied) {Audited)
[Refer Note 3) a3

1 Ineome fiom Opeiatlons

aj Met Soles/ Income [rom Qperations [Het of Excise Duly) 126,070 115,755 124,623 522,620 © 481,485

b} Dihar Qperating lncoms 2,475 3.680 27N 10.879 15.342

Telal Income from Operatlons (nel) 128,785 114,435 127,334 533,497 494,827
2 Expenta’

a) Codl of matedals consumed 64.320 54.458 59.507 243876 201,458

b Purchase of stock In frade 4032 1,410 8.247 59.31% 80.214

g} Changes in Invenlades of Mnished goods, work In Pragress and slock in lrade {4.473) [1.737} {437) (20,737) {15.399)

d) Employes banafits oxpanse B.254 6.527 7,726 3780 23718

&) Depracialion and amorllsalion expense 4735 475 4850 18,675 16,909

f] Olher expenses 40458 374823 37,683 143,012 138,077

Total expentas 117,526 113,3%46 119,648 495,745 447377
3 Piollf {Loss) from opefoilons before olhef Income, Anonce cotfs and

exceptlonal Hams {1-2) 11,23% 6,035 7 448 37.554 49,650
4 Olher Incoma [refer nate &) 438 1.297 2027 24047 31.784
& Prolil/ (Losa) kom oidinary oclivities before fndnce coshs and 1,877 7.336 9.473 41,601 81,434

encepllonal Hems (3 + 4) .
& Fnance Caosls (raler nola 7) 2373 1437 [1.92(] 3,527 24,198
7 Frofl/ (Loss) tom ordinary aclivilies atter finance cost bul

bafore exceptional hems (6 - ¢} 4,504 5879 11,592 58,074 57,238
£ Exceplional llems - - - - 1.984
¥ Frofil / {Loes) from erdinary acliviller before lax (7 - 8) 9,504 567 11,593 58,074 55,250
10 Tax expanse 1,930 2,284 2.660 1,741 13.677
11 Hel Prolit / (Loss) from ordinary activitles after tax [9-10) 1.574 3393 7.933 44,333 41,673
12 Paid up equily shoave capital 8.572 8,572 8572 8,572 8.572

{Face Yole ol Ihe Share - Re 2,00 each)
13  Reserve excluding Revalpalion Reserves as per balance sheel 343,834 322,192
14 Earnings Per Share (EFS,

q) badc and Dilvled £P3 before and alfer exlraordinaiy llems

Basle Earnings per shore of Rs 2.00 sach (Rs} 177 07y 165 10481 P43

Diluled Edimings par Shara of R 2.00 each (Rs) 1.77 0.79 185 1041 LR L]
15 Debt Equity Ratla 0.37 043
16 Debt Service Coveraga Rallo 221 4.45
17 Intaras] Service Covernge Ralio 482 5.67
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Quarter endad | Quarder ended | Quorder ended | Yeor ended Yedr ended
5 Mo Paiticulars 31.03.2015 31.03.4014 31122014 #1.03.2015 31.03.2014
PARTICULARS OF SHAREHOLDING
Public Shareholding :
MHurmber of Shares 00,875,933 00831473 300,875,933 00,875,933 J00.B31.495
Petcentage ol Shareholding 70.20% 70.,1%% 70.20% 70.20% 70.19%
Fromaters and promaoter gioup Shareholding
a) Fladgedf Encumberad
- Number of Shares 10,221,531 14,587,000 10,421,531 10.221.531 14.587.000
- Parcentoge of Shares | as A% of the 1otal shareholding of The
promoler and lhe promoler group) ’ BOO% 11.42% 8IX% B00% 11.42%
= Parcentage of Shares | as o % of the tolal share capilal of the
Company } 2.38% FA0% 248% 2.38% 3.40%
by Hon- encumbeied
- Humber of Shares 117,506 410 13142779 1T7.106.810 117,506,810 113,165,779
- Pareontage of Shares [ as a % of Ihe tolal sharehelding of the . :
promaler and Iha pramaler group) ‘ 92.00% Ba.58%| 91.48% $200% 88.59%
- Percentage of Shares | a7 a % of Ihe tola! share capilal of Ihe .
Company } 27.42% 26.41% 757k 27 AR 26A1%
B INVESTOR COMPLAINTS
[os infofimed by Sharepro Services, Registrar and Transler Agent of the Company)
Panding al Ihe beginning of lhe quarler 0 0
Received duing the quorter ad £
Disprosed during Ihe quarer o4 3
Ramalning unrazalvad al iha and of tha auarler 0 0

NOTES

-

The above Standalone Avdled Financlal Resulls were Teviewed by the Audit Commies and thereatter approved af 1he Maeting of ihe Board of Direclars held on 271k
Awrll, 2015

# Tha beard hes recommended dividend @ 260 7 on equily shares of K& 2/- each of the Company (ke ks 5/- psl squity ahare), sublect o the approval of members ol The
ansuing Annval Ganaral Meating.

3 The figuret fot The quaner anded 31t Mareh 2015 and 31st March 2014 are The balancing figures belween fhe Audited figures In respect of the (il financial year and the
yaar ta date figures up lo the 1hird quarter fot the retpective yaars,

4 Durlng the quaded, the Company thraugh i1 step down wholly ownad subsidiary, has Ingregsed fa shareholding In UPL do Brarll lrem 73% to 100 %, UPL do Erazll ls
angaged In \ha praducilon, morkeling, dislibullan and telling of erop protaction produels and specialiias in the brozlllan agro.chemical marksl.

§ Durng the queiter, the Campany has enlered inlo an agresment 1o subscrba lo 40% shares In Sinagre Group, & Bratllian eempany In The stale of Mato Grosse. Sinagre
Is one of Ihe leading distdbulors of farm npwts In Ihe Cerrade reglen of brazll and engaged In the bysiness of agricullural praduchon and rading of grains. Closing of this
transaclions Is sublect lo necessory approvals.

& Othet Income Ineludas nel exchange {galn) / loss on account of lorelgn #xchange on exparts, impoils and expert commislon. Such (galn)/less are Rs.P54 lacs. Re 181
lacs, and Rs (804 ldes) fot the quarters ended 31at March, 2015, 3151 Decembar, 2014, and 315t March, 2014 respeciively; and Rs 1,983 laet and Rs (12,329 laca) for the
year anded 313t March, 2015 and 313! March, 2014 1espeatively.

7 Flnanews Cosle Inelude setllament galn / mark 1o makat lesses an derivalive contach reialed o baewings and enu:l\unge diflerences ailsing on lorelgn cvirency loany/
advanees. Such (galn)/loss k Re(1,164), Ra (4,008 lacs), and Rs (2,908 lacs) lor tha quardefs ending 3131 Mareh 2015, 3131 Dacember 2014, and 315t March 2014
(ospechvely; and Rs {13,293) and Rs 6,534 laes tof the year ended 3131 March 2015 and 21sf March 2014 respectivefy.

8 The Company has ravisad the depreclolian rale on ceraln fheed ditals gt pear lhe utaful life spacled Inlhe Cempanles Ack. 2013 of re-assessed by the Company. Bated
an current eslimales, carcylng amovnt of Rs 2704 lakhs In reapect of asaels whose useful lfe Is already exhavsled a1 on 01/04/2014 nel of deferred tax of Ry 919 lakha
therean have been gdjuated to Relained Earnings.

7 RaHos have beeh computed g follaws :-
Debf cempilses Leng-Term berawings, shol-Term borrowlings gnd Gvirent maturitles of Leng Tetm berewlngs
Debts Service Coverage Ratle = Earnings before Interes), Tox, Depreckalion and Amorllsallon j(Inferesl on Lang Term bormowings +Peinclpal repaymants)
[ntesest Sefvice Coverage Ratlo » Edrning belote Interast and Yax/interast and Othar Finance Charges on Debt

10 Frevious perfads/ years ligures have been regrouped/ rearangad wherever necessary.

For UPL Limhedd

(Formerty known ot Untted Phosphervs Limited)

Plase : Mumbal .
Date : 27th Apdl 2015 Chalrman and Managlng Dlreclor

{Cin Mo, 00180510]
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Disclosure of Balance Sheet items as per clauses 41(l){ea) of the listing agreerﬁent for the year
ended 31st March, 2015
UPL Limited
(formerly known as United Phosphorus Limited)

Statement of Assets and Llabllltles {Standalone) as at 31.03.2015 {(Rsinlacs) (Rsinlacs)
As at As at
Particulars 31.03.2015 31.03.2014
{Auclited) {Audited}
EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUND
a) Share Capital 8,572 8,072
b) Reserves and Surplus : 343,836 322,192
Shareholders' Fund {sub-total) 352,408 330,784
2 Nonh-currant Liahilites
a) Long Term Borrowings 91,000 106,000
b) Deferred Tax Liabilites (net) 12,022 11,734
¢) Trade Payable 585 -
d) Other Long Term Liabilitles 18,494 30,670
Non-Current Liabilites (sub-total) 122,101 148,404
3 Current Lizbilitos
a) Short Term Borrowlngs 31,659 11,016
b) Trade Payahkies 172,141 137,115
c) Other Current Liablllties 55,208 57,346
d} Short Term Provisions 30,417 23,607
Current Liabilites (sub-total) 289,422 229,084
TOTAL EQUITY AND LIABILITIES 763,931 708,252
ASSETS
1 Non- Current Assets
a) Fixed Assets 201,956 169,024
b} Nen- Corrent Investments 87,272 67,115
¢) Long Term Loans and Advances 121,761 133,030
Non- Current Assets (sub-total) 410,989 369,189
2 Current Assets
a) Inventorles 117,307 87,220
b} Trade Receivables 142,252 141,179
¢) Cash and Cash Equivalents 12,470 18,540
d) Short Term loans and advances 69,257 81,429
o) Other Current Azsels 11,566 10,715
Current Assets (sub-total) 352,942 339,083
TOTAL ASSETS 763,931 708,252
Note :

Previous periods f years figures have been regrouped! rearranged wherever necessary.
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UPL Limited

(fermerly known as United Phosphorus Limited)

Regd. Office : 3-11, G.1.D.C,, Wapi, Dist: Valsad, Gujarat - 395195
Segmentwisz Revenue, Results and Capital Employed for the CQuarter ended 31st March, 2015

{Rs.In Lacs ]
Sr. No. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
21.03.2015 31.03.2014 31.12.2014 21.03.2015 31.03.2014
(Audited) (Mote 2) | {Audited) [Nota 2) (Unaudited) {Audited) {Audited)
1 Inceme from Operations [netf)
& Agro Activities 116 926 107 434 115,960 491,471 451,418
b Man Agro Adtivities 21,243 19,153 22033 36 500 80,555
[ Unaliocated 547 58 132 942 1,878
Tetal 138,716 126,545 138,125 578,822 533,852
Less: Inter - Segment Revenue 2,951 7,210 10,791 45,423 37.025
Met Sales from Operations 128,765 119,435 127,334 533,499 496,827
2 Segment Results
a Agro Activities 13,504 10,131 13,301 53,002 82218
b Nor Agro Aclivities 2545 543 2822 8,524 4126
Tatal 16,448 10,774 16,123 &7 526 86,344
Less :
{i" Finance Costs 2373 1557 {1,820 3,527 24,138
fii} Unallocable Expenditure / Income (net} 4,572 3433 5,450 5,425 4310
[ifi} Exceptional items - - - 14988
Total Profit before Tax 8.504 56749 11,595 58,074 55,250
3 Capital Employed
[Segment Assels - Segment Liabilities)
a Agro Activiies 255120 239718 28181 255,120 239,718
b Mon Agro Activities 43647 44 285 44 131 43,647 44265
= LUnallocated 53,641 45,781 44 595 SFe41 46,781
Total 352,408 330,764 370,651 352,408 330,764
Notes :

—_

basis for reporting. The business of each segment comprises of;

The business of the Company is divided into two business segments. These segments are the basis for management contral and hence farm the

&) Agro activity — This is the main area of the Cormpany’s operations and includes the manufacture and marketing of convantienal agrechemical
praducts, seeds and other agricultural related products,

b} Mon-agra activity — Non agre activities includes manufacture and marketing of indusfrial chemicals and other nan agricultural related products,

2 The fgures for the quarter ended 31st March 2015 and 31st March 2014 are the balancing figures between the Audited figures in respect of the full
finaneial year and the year to date figures up to the third quarter for the respective years.

3 Previous Period's! Years figures have been regrouped! reananged wherever necessary.
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