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26™ October, 2015

Listing Department

National Stock Exchange of (1) Ltd.
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MLMBAT 400 051

Dear Sir,

REG. : UPL Limited (Formerly United Phosphorus Limited)
SYMBOL : UPL

SUB. : UNAUDITED FINANCIAL RF&»ULTS FOR THE QUARTER ENDED
300 SEPTEMBER, 2015

This 18 to inform you that the Board of Ditectors at its meeting held on 26" October,

2015, has taken on record the Unaudited Financial Results for the quarter ended 30"
September, 2015.

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Financial Results for the quarter ended 30% September, 2015,

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

- We are also enclosing herewith a Limited Review Report of the Statutory Auditors of
the Company.

May we request you to take the same on your record and inform all your constituents
accordingly.

Thanking you,

Yours faithfully,
tor UPL Limited

(NN, T e
M. B. Trivedi
Company Secretary

Encl ¢+ As above.

UPL Limited (erstwhile United Phosphorus Ltd)) Uniphos House, Madhu Park, 11th Road, Khar (W), Mumbai 400052 India,
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S R B C & CO LLP égtgeﬂggglingpi?var'g
Chartered Agcountants ﬁmﬁvﬂ?)ﬁ 2:}25, Indic

Tel 1 +21 22 6192 0000
Fax 1 +91 225192 1000

Limited Review Report

Review Report to
The Board of Directors
UPL, Limited

. We have reviewed the accompanying statement of unaudited financial rosults of UPL Limited
(“the Company’) for the quarter ended September 30, 2015 (the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced [iom disclosures made by the management and have not been reviewed
by us. This Stalernent is the responsibility of the Company's management and has been approved
by the Board of Directors, Qur responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Finanefal Information Perfortned by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perfortm the review to obtain moderate assyrance as to whether the Statement is free of matstiil
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thos provides less assuranee than an audit, W¢ have not
performed an audit and accm‘dingl% we do not express an aydi opinign.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measyrement principles laid down in Accounting Jtandard 29 “Intgrim

Financial Reporting”, specified under Segfion 133 of the Companies Act, 2013, read with rulg 7
of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies
has not disclesed the information required to be disclosed in termy of Clauss 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it containg any material
misstalerent.

ForSRBC & COLLP
Chartered Aceountants
ICAI Firm registration number: 324982F

/-

udhir Soni
Partner ‘
Membership No.: 41870

Place: Mumbai
Date; October 26, 2015

ERBLACOLLE A Llmlled Liability Bartnerslip wilh LLp Identity Ple. AAR-411D
Regd. OWlce : 22, Camac Sloeet, Ulock "0, Ard Floor, Kolketa-700 016
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UPL Limited

(formerly known as United Phosphorus Limited)

CONSCLIDATED UNAUDITED FINANCIAL RESLILTS
FOR THE QUARTER ENDED 30th SEPTEMBER, 2015

Rs. In lacs
Particulars Quarter ended | Quarter ended | Quarter ended | Half year ended { Half year ended | Year endad
30.09.2015 30.06.2015 30.0%.2014 30.09.2015 30.0%.2014 31.03.2015
[Unaudited] {Unaudited} {Unawdited) {Unaudited} [Unaudited) [Auditad)
1| Incemea from Operations
3 Net Sales fIncome from cperatians [Met of Excise Duty) 272,853 301,155 C 26170 574,018 533,795 1,191,109
b] Other Operating Income 7,293 5334{ 1,452 12,527 8105 17,343

Tatal Income from Operations fnet) 231,146 306,399 266,232 586,545 541,900 1, 209,052
2[Expanditere

a) Consumption of Raw Materfals, Packing Materfal, Traded geads & Increase f Decrzase in

Stock 135,653 150,183 125,475 186,876 261,849 G032, 40

b] Employes henefits expensas 27,554 28,931 25,472 56,785 50,804 10uE, 280

<] Depreciation and Amortisation expense 11,130 10,824 16,915 21,954 21,251 42,452

4] Other Expenses R3,184 68,565 53,233 131,850 125,935 268,105

Total Expenditure 238,951 258,504 229,095 497 465 A62,339 1,015,241
3|Rrofit from Operations befere Other Incorme, Finance cost, Priar Period Adjustments and

Exceptional itams {1-2) 41,185 47,395 37,137 53,080 79,061 193,511
4| dther Ineame [2,155) 12,520} 1711 [4,675) 3,295 [283])
5|Profit from Operations frony ordirary activities before Finance Cost, Prior Perfod Adjustrents

and Exceptional iterns [3:+4] 39,030 45,375 38,8438 81405 82,357 193,528
&|Finance Cast 13,540 10,182 14,013 23,722 25,636 51,704
7 |Profit from ordinary activities after Finance Cost and before Priar Period Adjustments and -

Exceptional tems (5-6) 25,490 35,193 14,835 B0, 623 56,721 141,824
&{Exceptional lems {ncome)/Expense 492 1,292 1,02 1784 [2,565% 299
SPrior Period Adjustrents 264 196 654 450 1) 488

10| Profit fram Ordinary Activities before Tax (7-8-9) 14,734 33,705 23,151 SEA3S 58,622 141,037
I |Tax expense T.a2 5,914 '4,61? 14616 13,444 24401
12FMet Profit from Ordinary Activities after Tax {10-11} 17,032 26,791 18,534 43,8213 45,178 116,636
13|tess : Minority Interest {155} {2101 2,396 (359} 1,688 4,327
14]|Add = 5 hare of Profit from Associate Co 1,330 182 958 1312 1,979 2,536
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UFL Limited
{terrmarly known as Unitacd Phosphars Ureitec)
Ragd, Office: 3-11,5.1.0.¢,, Vapl, blsk Valsgd, Gularal « 394 195
Satement of Standalene Unavdlited Fuaneinl Resull
Farthe Guarer ended 30th Soptamber, 2014

— . (Rs. In laza)
5 1_ Gumrter onded Helf yeor endad [ Year endad |
Pardlcular 30092016 | 30.06.3015 [ 30.07.2019 | 30.09.2075 | 30.00.2014 | 21.032015
No (Unaudied) | {Undudlied) | (Uneudited) | (Unaudited) | (Uncudited) (Auditoe)
1 Incame kom Qparalions
@} Met Sales/ Incia i from Operatians (Mal of sxcle duty) C1E0 900 154.098 136,843 A, 0144 271907 RELA0
b Cther Opargting Income 4% 3,339 2.382 9,582 5403 10879
Tetal Ingome from opsrefions (ret) 1T 157,437 138,248 318,462 277400 £33,497
2 Expanih
a) Coat of pettarialy u.un:umcd 70,633 71,309 &, 784 141,947 120,047 243874
k) Purchase _t:ﬂ_:'rock-\rn-lmde 5.308 424 05457 A28 45,040 9,305
€) Changes in invantarlas of finished gooda, wark in progress and stoek in s 5,379 {2ea1) {10,140} 2758 13,827) {7.7an
) Emlb\aym Lanalls mxpenca 0077 9,623 ERAW 12,700 wa7e | 31780
o) Depreciation and amorfigtion sxeenes Lyb 10 5041 4,875 10881 8,780 XY
!} Othar aepansas raler hole 23 47301 4,421 0773 BT 82,671 164,57
Toldl Exponses [ 13%228 136177 [ 133,754 A7EATE 238,803 77,920
2 Proflt/ (Loaa) framn epsrations before othet Ivcwme, Fnance costs and
exceplonal ttems (1 - 2] 14,987 21,240 /470 30,247 18,597 AL sy
4 OtherInzame: fralar il 2) i 22050 fzz1 19,700 24073 wi.a8z 26,080
& Prefit/ [Loss) from ordinary actlvities before finance costs ana 29.839 22,481 24,170 52,320 39,979 41,601
exeoplional fems (§ + 4)
& Hnanee Crosts frefer note 3) 3740 4.305 7747 5005 S0 3.827
7 Profit/ (Loas} frem srdlindry gallvifies after finance sasts ahd hefore 36,099 18,174 21,298 54,258 38,977 £8,074
sxcepfional ltems (S - &)
& Excapliondl |lams - . R - B
¥ Profit / {Less) e ordinary aativities balere tax (7 - 8} 25,0%% 18,178 21008 54,955 34977 28,074
19 Tax capans 3,785 4,537 1.083 8,545 8,101 11,741
11 Nat Prefit / (Loss) from ordinary activifles after tax (9 - 10) axon 13,61% 20,145 45,710 30,824 46,333
12 Pdid ups equily thore capital 8.572 R a572 8.572 8,57% 8,572
{Face Valua of tha Shara - Re 2,00 cach)
13 Resarvas sratuding Revaluafon Reserves as per balones shast of previoUs 342,834
acoounting yoar
T4 Edrnings Per $hare (EPS)
B aand Dilvted CMS before aned atter axiraardinary ilems for the poriod
Yo tor the yedr o dale
Rasiz Earnlngs per shave of Bs 2.00 coch (Rs) T.AY 218 470 10.84 7% 1081
Blluted Barnngs pear Shera of Bs 2,68 wach (k) 719 ML 470 1066 AL 10,81
15 Lialat Eauilhy Reitles URY 0.42 0.29
14 Lebhticrvion Cnvanogs Rotic 1R 7o 22
17 Inarae! Supviee Coverags Rofiz 201 b.12 4.87
i e Quarter endod o Half Year ended Year ended
No . Farticulars 30.07.2015 | 30082018 | 30.0%.4012 | JG.07.2016 | 30.00.2014 | 31.03.2015
A PARTICULARS O SHANLHOLLIMG
1 Public Sharahnlding
Purnbwr ol Shares 300875908 | H00.875.733 | 300875933 | S00,A7573% | A000780m | 00875533
I'arearine of SRananalding T0.0% 70.20% 70.20T SO0, TN 70.790%,
7 Promatars aincl Prometar Growk Sharabolding
a} Pledged/ Encurntbarad
- Murnber of shares G.227.5311 10231531 15163000  82resn 15,763,000 10,221,531
- Fercenloge of shares | as a % of the total sharahalding of
prorme e and pramaler groop) &A% 2,00%, AT 34 11.87'% B0
Paraantags of ahdrss { O A % &l the totdl shate copilal of the
Campany | 1.99% prcl:h ) 354% 1527 3.54%, 2287
2} Men- Encumibanacd
- Mtk of tharos VI9APB,810] 117804010 | 112,863,341] 119,498,810 | 112,562,341 117506010
- Prrczanibeage ol shares { as a % ot the total sharchalding of
promoter and prometer Groun) P3,56% F2.00% ag.13%, A5 85.13% 02.00%
- Parcantage of thares { s o % of the tofal share coplal of tha
Compary ) 27.50% ar478, 24,267 27 08T D% Py
B IMVLSTOR COMPLAIMIE
{ds inforrmed by harcpro Servdoes, Reglstrar and Transfer Ageni of the Compeany)
Fending o the: bepinning of the quartar "] s} o
Racaiyed durtng the quarter ] 44 ad
Ditsposedd ot g e gqusarien 7 dé 54
Remcining Unresoived al the end af tha quarter o a o

SIGNED EOR IDENTIFICATION
B (g
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NOTES .
1 The gbove staternent of Standalone Unovdited Financlal Results were reviewed by the Audit Committee and theraakter apprayed gt the Mesting of the Beard of Ditectors

held an 241 Qeteher, 2015

1 Ot EXptiads [heludes het exchinge [galn} / losz on ascount of forelgn exchanpe on cxpors, Imports and expart cemmiasion. Such (galin)/toze [: ks 349 lacs, s 158
lacs, and ks 784 laes for the quorters ended 16th Septamber, 2015, 20th Juma 2015 ard 30 Sapdetnber 2014 respoctively;  Ra 507 and ks 844 lacs loy the hall yeam

wtrdied 20t Swplember 2815 ond 30th Saptember 2014 and Rz 1983 lncr for the yeor ended 345 Morch, 2015,

4 flinanae Costs Inglude setflemont galn / marked fo market on dedvative cantrdets retated be bortewlngs and exchonge ditterenccs ansing on farelgn curency loans /
aedvaneas, Such (gufn)Aess 8 Re (580 lacy), Rs (504 kiss} und Rs {1042 lacs) for the quorders ending 30th Septamber 2015, 30th June 2015 drid 30th September 2014
respectively; Rs (1084 locs) ond Re (6118 loes) dor halt years snding 30t Septembar, 2015 and 30th September 2014 respactivaly and o Rx (13293 lee) Fof the year ended

3Tet Marzh 2018,

4 Raflos have been computod s fellaws :-
Cabt zamprises Long-Term borrowings, Shart-Tarm barrawings nd Curemnt maturliles of Long Term borrowlngs

Debts Service Coveroge Rofic = Bamings before interast, Tax, Depreciation and Armerlisation /{fnterest on Long Term bernawings # Pringlpal repayments)

Ittutat Swrvicn Covarage Rafle = Corntng beforo Infareat und Tew/ Interext and Cther fnaneo Sharges on Dekbt

3 Pravieus petlad's/ year's figures have been regroupad/ rearranged whetover necessary.

Far UPL LimHed

Placa : Mumbat R b Shrott

Rate : 283h October, 2015 Ghalrman and Mabeging Director

gYIGNED FOR IDENTIFICATION|

SRaUé.cou_h
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Disclosure of Balance Sheet items as per clauses 41(){ea) of the lisling agreement for the half year
ended 30th September, 2015

UPL Limited
(formerly known as United Phosphorus Limited)
Statement of Assels and Liabilities (Standalone) as at 30.09.2015 {Rs in lacs)
As of As ot
Particulars 30.09.2015 31.03.2015
(Unaudited) {Audited)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
@) Share capital . 8,572 8,572
b) Reserves and surplus . 373,935 343,834
Share holders' fund (sub-total) 402,507 352,408
Nen-current liabilites
o) Long term borrowings 91,000 21,000
b) Deterred tax liabilites (net) 14,354 12,022
c) Trade payables 480 585
d) Other long term liabilities 18,809 18,494
Non-current liabilites (sub-total) 124,843 122,101
Current liabllites
) Short term borrowings 139,270 31,659
b) Trade payable 175,484 172,141
¢) Other current labilities 29,182 55,205
d) Short term provisions 11,050 30417
Current liabilites (sub-total) 355,188 289 422
TOTAL EQUITY AND LIABILITIES 882 538 763,931
ASSETS
Non- current assets
a) Fixed assels ' 218,844 201,954
k) Non- Currenf investments 71,207 87,272
¢) Long term loans and advances 136,392 121,761
Non- current assets (sub-total) 444,463 410,789
Current assets
a) Inventories 135,376 117,397
b) Trade receivables 227,987 142,252
¢) Cash and cash equivalents 12,397 12,470
d) Short term leans and advances 50,777 69,257
e) Other current assets 2,538 11,566
Current gssefs (sub-total) 436,075 352,942
TOTAL ASSETS 882,538 763,931

Note: Frevious periods / vear f rearranged wherever necessary.

SIGNED FOR IDENTIFICATION]

SRBC&COLLP
RALINIE2ZAL



FROM UPL LTD

FAR:= MO,

UPL Limited

P 7152880A

(formerty known as United Phosphorus Limited)
Regd. Office : 3-11, G.LB.C.. Vapi, Dist : Valsad, Gujarat - 396195
Segmemwize Revenue, Results and Capital Employed for the Quarter ended 30th September, 2015

26 Oct. 2815

1:32PM PE

(Rg In lacs)
gr. Particulars Cuarter anded | Cuarter ended | Quarter ended | Walf yoar ended | Half year ended | Year ended
No. 30.08.2014 30.06.2015 20.09.2014 30.09.2015 30.08.2014 31.03. 2015

(Unaudited) {(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Auditad)
1 [Income from Operations (nat)
a |Agro Actlvities 144,432 148,395 130,015 202 827 258,585 491,471
b |Nen Agro Activities 22,250 18,116 23,477 40,366 43,233 86,509
¢ |Unallocated 105 33 132 418 263 942
Total 166,787 165,824 153,624 323,671 302,081 576,022
Laaa! Intey - Begment Revenue 10,572 9 357 15,378 19,859 24,681 45,423
Net Sales from Cperatlons 136,414 157,437 138,246 313,852 277400 533,489
2 |Segment Results
a |Agro Activitles 23817 20128 11,871 52,045 3,725 50,002
B [Nen Agro Activities 3,144 1,600 1,304 | 4,744 3187 8,524
Total 26,961 30,728 13,175 57,869 34 882 67,526
Lass
("} Finance Costa 3,760 4,305 2,942 8,068 3,002 3,587
(i) Unallaeable Expenditure / Income (nat) {12,878) 8,247 {10,995) (4,631) (5,00m 5,025
Total Proflt hefore Tax 36.079 18,176 21,228 54 255 36,977 58,074
3 [Capltal Employead
(Sepment Assets - Segment Labilities)
a | Agro Activitles 387 702 331,483 235 540 387,702 238 £48 237,324
b |Nen Agre Activities 40,441 57 897 59,372 40,41 58,372 61,443
¢ |Unallosated {25,838 {23,339 §6.607 {25,626) 66, 687 53,641
Total 402,507 366,027 362,718 402 507 362,715 332,405
Notes :
1 The business of the Company Is divided Into twa business segments. These segments are the hasis for management control and hence form the basls for
reparting. The business of each segment comprises of:
8) Agro activity — This is the main area of the Cempany's operation and includes the manufacture and marketing of conventional agrochemical products,
5eeds and othar agricutiural related producte.
b} Non-agro activily - Nen agro activities fncludes manufacture and marketing of Industrial chemisals and other non agticultural related products,
£ Previous perlod's! year's figures have been regroupad/ rearranged wherever necessary.

SIGNED FOR DENTICATION

SRBC&COLLP




