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Dee 
th26  October, 2015

Listing Department
National Stock Exchange of (1) Ltd
Exchange Plaza,  C/ 1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBAI 400 051

Dear Sir,

REG. : UPL Limited (Formerly United Phosphorus Limited)
SYMBOL : UPL

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED3(jill SEPTEMBER, 2015

This is lo inform you that the Board of Directors at its meeting held on 26 ji October 
2015, has taken on record the Unaudited Financial  Results  for the quarter ended  30
September, 2015.

Thc Statutory Auditors have carried out a
 'Limited Review., of the Unaudited

Financial Results for the quarter ended 3 th September, 2015.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

Wc are also enclosing hercwith a Limited Review Report of the Statutory Auditors of
the Company,

May wo request you to take the xiamo on your record and inform all your constituents
accordingly.

Ihanking you,

Yours faithfully,
for UPL Limited
(-«. 21.-044 .Vt.''1-'

----'.

M. B. Trivedi
Company Secretary

Encl : As above.

UPL Limited (erstwhil€ United Phosphorus Ltd,) Unlphos House, Madhu Park. 11th Road. Khar (W), Mumbal 400052 India.
P +91  22 26468000 F+91 22 1.6041010    Regd.Omce: 3-11, GIDC, Vapt 396195, Gujaral, India.  P +91 260 2432716 CIN:L24219631985PLC0251 32
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SRBC&COLLP 1/Ith Floor, The Ruby
29 Sencipatl Bapat Marg
Dadar (West)Chartered Aggountants
Mumbai-100 028, Vn<lia

Tel ; +91 226192 0000
Fax : +912261921000

Limited Review Report

Review Report to
The Board ofDirectors
UPL Limited

1.    We  have  reviewed the  aecompanying statement of unaudited tlnangial  rosulls of UPL Limited
('the Company') for the quarter ended September 30,2015 (the "Statement"), except for the
disclosures regarding  Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have boorl traced fi·om disclosures made by the management and have not been reviewed
by  us.  This  Statement  is the  responsibility  of the Company's management  and  has boon approved
by tlic Boai-d of Dii·ectors, Ollr rliwpenwibility is to issue a report 011 the Statement ba®d on our
review.

2.   We conducted our review in accordance with the Standard on Review Enga,gements (SRF,1 2410,
Review of Interim Financia.1 Information Performed by the Independent Auditor of the Entity
issued by the Inslitute of Charter·vd Agcountants of Iildia, This standard roquircri that FQ plan and
perform the review to obtain moderate aBsuran(* as to whetlier tho StiVNmwit Ii# frvg of matvrial
miestatement, A review is limited primarily to inquitivs of company pei-sonnel and analytical
procedures applied  lo  finalicial  data  and  t.hus  provides  less  as iura,IN   than  all  audit,  WO  ha¥0  nvt
performed an audit and aceorditi8ly, we do not e press an audit i>pinion,

3,     Based  on  our  review  conducted  as  above,  nothing  has  come  to our attention  that  causes  us  to
believe that the accompanying Statement of unaudiwd financial results prepared in accordance

with recognition and measurement principles laid down in Awounting 81{Illdld 1  "Intgrim
Financial Reportins

„

1 specified under Bwlivg  133  of tho Comparliom Aot: 201 3, Nod With R110 7
of the Compan ies (Account.9) Rules,  2014   and  other  recosnised accounting practices and policies
ha$ not disclosed  the  information  required  to  be  dis losed  in ton·n#  vf ClaUBQ  41   91' 1111;  Li ing
Agreement includin  die manner in whl¢h it is to be disclosodl or tliat it Oontalilr any 111 rial
mlsstal mot

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 3249822

n.,
».  f. - RLEA

 rSIidhir Sont e 1'"Partner
1|*| MUMBA' 1111

Membership No.: 41870    11  
1'.It'

j"11,
«t). al#&Pliwo; Mumbai 4.:%616

Date: October 26. 2015

S R B C & Co l l P. a 1 Imlled Liability Pa l·t n er :.1111,1 wIL  1 LL P Ident ity No. A A B ·131 0
Regd, Olflcr.  22  r.;Im/, Slteel Ulock '(:  3rd Floi), Kulkita·700016



I. UPL Limited
-n

(formerly known as United Phosphorus Limited) 700
ZCONSOL]DATED UNAUDITED FIrIANCIAL RESULTS

FOR THE QUARTER ENDED 30th SEPTEMBER, 2015 C
70
'r

Rs. in lacs
'rPartkulars Quarter ended Quarter ended Quarter ended   Ha[f year ended   Half year ended Year ended -1

30.09.2015 30.06.2015 30.09.2014 30.09.2315 30.09.2014 31.03.2015

[Unaudited) (Unauctited} (Unaudited) {Unaudited) IUnaudited) (Audited)

1  Income from Operations
4 Net Sales /Income from operations (Net of Excise Duty) 272,853 301,165 261,770 574,018 533,795 1,191,109
b] Other Operating Income 7,193 5,234 4,462 12,527 8,105 17,943

TotaI Income from Operations  net) 230,116 306,399 266,232 576,545 541,900 1,209,052

2 Expendi re
a) Consumption of Raw Materials, Packing Material, Traded goods a Increase / Decrease in
Stock -n

136.693 150,183 129,475 286,876 261,849 602,40* ID

b) Employee benefits expenses 27,854 28,931 25,472
X56,785 50,804 104,280

c) Depreciation and Amortisation expense
lL, 130 10,824 10,915 21,954 21,251 42,452 Z0

d) Other Expenses 63,284 68,566 63,233 131,850 128,935 266,105
Total EKpenditure 238,961 258,504 229,095 497,465 462,839 1,015,241

IJ

3 Prolit from Operations bekre Other Income, Finance cost, Prior Period Adfustments and Ki
Exceptional iterns  1-23 41.185 47,895 37,137 89,080 79,061 193,811 00

(S)

(S)

(S)4 Other liCOme [2,155) (2,5201 1,711 14,675) 3,296 [283}

5 Pro t from Operations from ordinary activities before Finwnce Cost, Prlor Perlod Adjustments
and Exceptional iterns (3+4] 39,030 45,375 38,818 a,405 82,357 193,528

6 Finance Cost 13,540 10,182 14,013 23,722 25,636 51,704

7  Profitfrom ordinaryactivit es after Finance Costand before Prior Period Adjustrnents and
Exceptional Items (562 25,490 35,193 24,835 60,683 56,721 141,824 ro

In

08 Exceptlonal Items { noorne>/Expense 492 1,292 1,020 1,784 12,5651 299 0
I.

9 Prior Period Adjustments 264 196 664 460 664 488 ro
(S)

F
10 Profithom Ordina,yA£trvities before Tax  (7-8-93 24,734 33,705 23.151 58A39 58.622 141,037 Ul

FIl Tax e:ipense 7.702 6,914 4,617 14,616 13,444 24.401
ro
00

12 Net Profit from Ordinar/Activities after Tax  (10-11) 17,032 26,791 18,534 43,823 45,178 116,636 70
Z

13 Less : Minority Interest {159) ( 210) 2,896 069} 1,688 4,327 70
Cd

14 Add: Share of Profit frorn Associate Co 1,330 482 968 1 12 1,979 2.536
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0

UPL Litnited
Crnrmerly known a'; IJnlte,1 Phojphoru, 1.IM,MA.I)

R 040 e: 3-11.G.I.D.C., Vapl, bl,k Val,<Id, G.Joral · 396195
Skipetnent d Slandal©Me Unaudlted Fin 11#tial Resulh

F*t the  Quador *Aded 30th SepMmeer, 2015
-

04*r endcd CRI. In 14,1

R Pedlculam Hu year ended Yearendod
30·09 2015   30.06.2015   JO.09.2014   30.09.26is   30.09.2014   .1.03.2015

No (Unoudited) (UMdudlied) (Undudlted) (u„=wdited) (Unaudil.d) (Auditedl
1 income from Op* ifierli

IAN/ISallcs/117/0,11*+Ir.,mep/milom (NAI OT MACIS/dityj 160,966 154.098 135,863 306,09 271.907 522,620

b) Othor opircitlrIR Income 5,749 3,339 2.383 8,588 5.493 TO,879

Totd Incomefrom operatlons (net) 156,218 157,437-8  * 313,682 277,400 538,499

2 E p n#/8

0 Cod &Mul,·,riol, coiumcd 70,633 71,309 61,784 141.949 120,047 9.43,876b) Purchase ot :tpck-iIi-Irade
5.309 9,424 25,459 114./:32 45,060 59,33901 Chang- 51 invenlarIA, 01 TInithed %10041, wurk ir, progr-55 and Dtock in 11£,IM
5,399 p. 641        10,440  2,70@61 IMMI»- 1, ,iefil  expons' 110,8271 120,7871
10.077 9,623 8,12 19700

e) Del>reciatlen ond grflortBatiur, exparise
15,87' 31.780

5,SIU 5,0&1 4.875 10,351 8,980 18.6/ il  Othsr AfpAMBM (1·BleY tiolo 2} 42.301 43,421 10.773 833,727 82 671
TH#Hi E.penes

184,99.3
139,228 133,177 1 33,77J-             276.40: - 258,80 - 497,928

3 Profit/ (Log) Imm *petations beforeottler 1,Yeeme, Hnance costs and
excepHonallte,mll - 21 16,987 21.260 4,470 39,247 18,897 18,571

4 Ofhcr Income (1·AIRI· Aile 23 2 ,852 1.221 19,700 24,073 21.382 26,030

5 Prem/ (Los,) from ordinary aMMfieA before Rnance C-th IMa 39,839 22,481 24,170 42,320 39,979
*xeuplignollfem, (3 + 41

61,601

5 HinoncA Com Meier nofo 3} 7,780 4,305 2,949 8,065 3.002 3,527

7 Front/ (Loii) Trgm *rainmy gg ly:Hcs after nnif *083 Wd before 36.079 18,176 21,229 54,95.5 34,977
ex#epfigr,gl Items (S - 6)

58,074

8 Excepllorial Ileiris

4  Proflf / (l**8) remordinary 0011,1#03 betere kIx (7 - 8} 36,079 18,176 21,228 54,255 36,977 58,074

10 Tax cip:i„,e 3,988 4,5,57 1,083 8,545 6.151 11,741

11  NM Prom / [Less) from ordinairy 21,MvIH•* 2flir tgx (9 · 10) 32,Opl 13,619 20,145 45,710 30,826 46333

12 Puid Up exquily shara r.rink I 8.572 9,5/9 8.572 8.572 8,572 8,572
<Face Valu A af LAA SlharA - 12$ 2,00 ec,ch j

13 Armir'™ AxcludIng Reva ludilierl Reserves as pir billan/, Rheet 01 previou,
343,836

accounling ycar

1 4   Eaming*  Per Shgrc  (EPS)
80* cirid Diluled [PS before oiid offer Axtraordinally + erT„ tr the period
& tor tile year to dole
Rosic brirmlrge pei· bhatt 01 R. 2.00 each (Rs) 7.49 3,18 4./0 10.66 7,19 10.81

13||ulcd 2.r,Ing, p,· MI ,11·0 01 R, i.66 ext, CR,1 7,49 4.18 4,70 10.66 /.19 10,81

1 8 Dibt F.R'JIVY 12/tli 0 5/ 0.42 0.39

16 D,c.bt k.r+Ir.r. Cnvorrigo Ratio
3·81 7,44 2,21

17 IntereNSelvi.. CoverageRotio 901 6.12 4·ER

Sr Quarter ended Half Year ended Yearind,4
No P Hicull.

- 30.09.2015   30.06.2015   30.09.414   30,09.2016   30.09.2014   31.03.2015

A     PARTICULARS OF SITAT;WIOWING

1 Public ShareholdIng
Nurnberol Shamj 300,8/5,9:!J 300,875,933 300.875,933 300,875.933 300.8/6.933 300.875.933
l 'Orcrntnor. nt Bll or,3110 A'lino 70.703 70,20% 70.20% /0.204. 7{}.2(4 70.70%

9 PI,Imitim 0193 PR,12„t:, Gr„HIt.3 51„.11-holdirfg

a) Pledged/ EncumbQmd
-NU Tribut wt :119 1 M 8 229.531    10,221,531    15,165,000    8.2/9,531 15.165,000    10,221.531
- Pe r.evilatle ofvhore: ( 05 0 94 of the total .chamholdIng of
prorriolei orid piumoler Mroupl 6,44% 8.0096 1187% 6.44% 11,87% 8.00%
PNrecnlage ot shalle 4 aa al % or the tetel Shde eopilal of Il,e

Company I 1.9 T. 2.38% 3,5493 192% 3.54% 2./89

W Non· Encumt:ered
- Njurl,ber of :hmro:

119,198,810  117.504.010   112,563,341  119,498,810   112,59,311  117,506.010
- 1„,:„r,Ir.,9,1 1< 311,1re5 C vii 9 96 et thc foid shorcheld Ing of
prom QIcr and pmniolor Group} 93,56% 92,00% 88.13% 93.56% 8813% 92,00%

- pRreAntolee OT Share& Ids 0%of thclefal,harm caplfal d fliA
Compcmy 1 27.88% 27.42% 26,26% 27.88% 96.96  27.42%

B     INVISTOR COMPLAIN'1$
MI, irilerrned by Shompro $er,Irel Reglatralrand Trartiler Agent of the Company 
pending ol the bTAinrning of thi quarIAr 0 0 0
Rgoeived during the quailci /* 46 54
DIsposed of dumngl},1 Viurier 76 46 54
Ereinclining LIrtlesolved 0 1 +hm And & file qi Kiler 0 0 0

[SIGNEDFOR IDENTIFICATION |

1"--1. -- -1
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NME
1 The obove,fatement of Slandalone Unavdited financial Resvits were reviewed by fhe Audlt Commlitee and theroan„ apprevell #t Ih* Mpellig *1 the 80*24 *f mitt,r#

beld orl Am Ocloger, 201 2

2 01WY EX#*88*0 IM*lue, hel ekghdbte (tln) / 1053 2 xwunt of foreign exchange on expoh, Impods and export temmimbn. Such (gain)Now 13 R3 349 lacs. R; 168
laa, and b Y841ae, for the quarteri ended 10th loptimber, 2015, 30th Juni 2015  all,fl  30Ph Sol,lember 2014 respooHvely;  1 1 *Oy and k, 846 laci ley Ih• hally•ar
•ad *& 64mbAME ¤r,d 30& b#mbbld and n  19831  5 for lh. yegr e nded 31,1 Mom h, fo i s.

3 Mng,Mc Costs Inglwdc se#lemont gain / marked to morket on 496yative conlr#M r•Wid 6 4.MwIng, gnd eAGhange dINcrences adng on torelgn currency loanz /
RglygrIG*8,  Sgth (ggin)/1*38 18 Ra (580 IMOB), Ra (504 lada} end R3 (1042 laa) for the quorcrs ending 30#1 3@ptarnter 2015. 30th June 2015 tlrld 30th September 2014
respectlvely: Rs (1084 laan) ind Rn (6118 laes) for hall y,an 814811 2 30*1  Sel letrlber, 2015 cnd 30th September 2014 wpodlvily al d el  R* (13293 Idie#) tr fhe y*vt ended
315* March 2018,

4 Ralloshaye been computod mfellem!-
D•bleamprive5 Long-Term borrowingi, 51,0*Torm bafmwlnp aMd Cupnf mFtirltle5 of Long Term borrowing,

Debb Scivk* Covirds. R.1.- R.rning  before Interest, Tax, Depreciation aind Amerniollon J(Interest on Long Torni baMWIMM * Principal repayments)

IMI,zo:,1 5,719* Cm,rige Ra#10 - tarning before Intoreit Ind Ta*/ Ir,twi,# arid Other MIngnge clicrges on DeN

5  PRVIOVB Period'3/ Yecr', figures have been regrouped/ marrmaed Wherever necorgary.

A   A     For un umlfed 1 8

Plaeo , Mumbal R D Shro 

Dee 6 26th October, 2015 Cholrman and Mangging DIM,tor

SIGNED FOR IDENTIFICATION
BY

g 

S REI C<& COLLP
MUMBAL
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Disclosure Of Balance Sheet items as per clauses 41(1)(ea) of the listing agreement for the  half year
ended 30th September, 2015

UPL Umited
Iformerly known as United Phosphorus Umiledl

Statement of Assets and Liabilities (Slandalone) as at 30.09.2015 (Rs in lacs)

As at As at
Parllculars 30,09.2015 31.03.2015

(Unaudited) (Audited)
EQUITY AND LIABILITIES

SHAREHOLDERS' FUND
a) Share capital 8,572 8,572
b) Reserves and surplus       · 393,935 343,836

Share holders' fund (sub-total) 402,507 352,408

Non-current liabilites
a) Long term borrowings 91,000 91,000
b) Deferred tax liabilites (net) 14,354 12,022
c) Trade payables 680 585

d) Other long term liabilities 18,809 18,494
Non-current liabilites (sub.total) 124,843 122,101

Current liabllites
a) Short tevm borrowings 139,270 31,659

b) Trade payable 175,686 172,141
c) Other current liabilities 29,182 55,205
d) Short term provisions 11,050 30,417

Current liabilltes (sub-total) 355,188 289,422

TOTAL EQUITY AND LIABILITIES 882,538 763,931

ASSETS

Non- current assets

a) Fixed assets 218,864 201,956

b) Non- Current investments 91,207 87,272
c) long term loans and advances 136,392 121,761

Non- current assets (sub-total) 446,463 410,989

current assets
a) Inventories 135,376 117,397
b) Trade receivables 227,987 142,252
c) Cash and cash equivalents 12,397 12,470
d) Short term loans and advances 50,777 69,257
e) Other current assets 9,528 11,566

Current assets (sub-totol) 436,075 352,&42

TOTAL ASSETS 882,538 763,931

Note: Previous periods / year tgures have been regrouped / rearranged wherever necessary.
SIGNED FpR IDENTIFICATION

BY    
S R BC & CO LLP

..1 8./r' * i
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UPL Limited
(formerly known as United Phosphorus Limited)

Rogd. Office : 3-11, G.I.D.C., Vapi, Dist : Valsad, Gujamt - 396195
Segmentwise Revenue, Results and Capital Employed for the Quarter ended  30th September, 2015

IR¥ In lags)

S ri- Particulars Quart. r Rn,IR,1        allarter ended       Quarter ended     Wnlf year ended    Half year eMded Yearonded
NO. 30.09.2016 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015

(Unaudited) {Uneudited) (Unaudited) (Unaudited) (Unaudlted) fAudited)

1 Income from Operations (net)
a Agro Activities 144,432 148,395 130,015 292,827 258,585 491,471
b    Non Agro Activities 22,250 18.116 23,477 40,386 43,233 84509c Unallocated 105 31,3 132 418 263 942

Total 166,787 166,824 153,624 333,611 302,081 078,922
Laer Inter - Segment Revenue 10,672 9,387 15,378 19,959 24,681 45,423
Net Salei from Operations 106,215 157,437 138,240 313,652 277,400 533,499

2 Segment Results
a Agro Activitiesi 23,817 29,128 11,871 52,945 31,725 59,002
b    Non Agro Activities 3,144 1,800 1,304 4.744 3,167 8,524

Tdal 26,961 30,728 13,175 57,689 34,882 67,526
LeSS '
(i) Finance Costs 3,760 4,305 2,942 0,005 3,002 3,527
(11) Unall=ble Expenditure / Income  ,. <12,878) 8,247 (10,995) (4,631) (5,097) 5,925
Total Profit Wore Tax 36,079 16,176 21,228 54255 36,977 58,074

3 Capital Employed
(Segment Assets - Segment Liabilities)

a    Agro Actlvttles 387,702 331,463 236,849 387,702 256,849 237,324
b    Non Agro Activities 40,441 57,897 59,372 40,441 59,372 61,443
c Unalloaded (25,638) (23,2321 66.697 (25,636) 66,697 53,641

Total 402,507 366,027 362,718 402,607 362,718 352,406

Notes:
1 The busine$s of the Company is divided Into two buSines$ Begments, These segments are the basis for management control and hence form the basis for

reporting. The business of each segment comprises of:

a) Agro activity - This is the main area of the Company's operation alld includes the manufaoture and marketing of conventional agrochemical products,
Jeedi Ild  oinRr agilcultural relgtgd  productc

b) Noii-agro activity - Non agro activilies Includes manufacture and marketing of lildustrlal chemicals and other non agricultural related products.

2 Previous period'8/ year'S figures have been regrouped/ rearranged wherever necessaly.

SIGNED FOR IDENTIFICATION
BY

lSRB &COLLP
MUM=AL


