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2541' April, 2014

Listing/Compliance Department
National Stock Exchange of India  Ltd.
Exchange Plaza, 5'11 Floor, Plot No.C/1, G Block,
Bandra-Kurla Complex, Bandra (East),
MUMBAI 400 051.

Dear Sir,

REG. :  UPL Limited - SYMBOL  :  UPL

SUB. : AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 "
MARCH, 2014.

We wish to inform you that at the meeting of the Board of Directors of the Company
held on Friday, 25"' April, 2014, the Board of Directors of the Company have
considered and approved the Audited accounts  for  the year- ended  3 ls'  March,  2014.
The said audited finaiicial results were reviewed by the audit committee and [liereaftel

approved by the Board ofDireetors.

St

Statement showing the Audited Financial Results for the year ended 31 March, 2014
along with Statement of Segment-wise Revenue, Results and Capital Employed are
enclosed herewith

'1'lie consolidated financial reszilts of the Company and its subsidiaries for the year
ended 31' March, 2014 are also enclosed herewith.

The Board has recommended a dividend @ 200% (i.e. 74/- per equity share) on the
equity   shares   of  72/-   each,   subject   to   approval   of  menibers   at   the   ensuing   Annual
General Meeting.

May we request you to take the same on your record and inform all your constituents

accordingly.

Thanking you,

Yours faithfully,
for UPL Limited

f/, rn, 79+ ALL'

M. B. Trivedi
Comptiny Secretal·y
Encl : As above.
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UPL Limited
(formerly known as United Phosphorus Limited)

Consolidated Flnan ial Re$ults
For *he Quaner and Year Ended 315: March 2014

(Rs In bal
Particula,$ Quaaer ended       Quamieded Qu.rier ended           YeW ended Year ended

31,03.2014 31·W.2013 81.12.2013 31.01.2014 3183.2013

(Audited} (Audlted} {Unaudited) #Audltedl (Audited)

i irgem* f.im Operalloi.1

 ) N  2104/1Mo fromoper  iong<NeZI E/ I*eou ) 3,29,632 2.77,250 2,0,471 10,57.996 9.01.022

b) Other Opetaling litoum, 4,249 4,783 4,216 19,092 17,548

Total Income from Operations Inet} 3,95,881 2,82,033 2.64,687 10,77,088 9,18,570

2 Expenditure
21 Con iu mption W Raw MPUTRIs, Packing Material, Tracted G oods & Wil@w /

Decrease in Stock 1,72.5& 1 5,077 1,32,437 5,44.080 4,68,736

bltrnp yee9er·temgEXperifei 22,404 22,997 26.192 94,687 85,262

03 DepreN*tionind Amorllsition Expen:e 11,945 10.219 10F34 40.694 35,372

d) Other Expenies 71,627 60, 82 59,553 2.26,863 1,99,131

TOW Expandlmre
2,78,596 2,38,575 2,28,616 9,15,8 24 7,88.501

3 Piemfrom opgrationz before Other Intome, Fil'I@rlce cost, PHor Penod Adjuitmenvi

Irlj a: uptloml Items 65,285 43,458 26871 1,61,164 1,80,069

4 Other Income 2,642 1,861 5.007 13,133 10.737

5  Profit from OperMLjons from Ofdloafy,alvities before FInance Coit, PriOr Peflod
ri nii Ir lin 81 nle

7 PI,fR immordlnariyalm.&,850159/,mjnce,ciran,oer,re/Imr/wic,„IN„ing,N, 1 TA :te 1 an @11 

and Erceptional lums 15,922 3/990 30,124 1,25,719 97,910

......'...'...'.... ''r'. .....1 2 f#A 1 511,1

9  Prior Pertod Adju ments 1,355 2,018 1,555 2,018

10  Prontfrom Ordinary Adeiy;666 40*re TAE 41.797 18,%= 26,150 44% 94,388

11 Ta*e*peMe 4,46 1,860 5,213 22.169 20,317

12  Net Prom fiom Ordinify Activitiez Ifter T8* 37,441 26,9418 20•937 93,485 -An

13 Liss:Mlmr y Inkred 1,552 631 (139) 715 (166)

14 Add .Sh reof Prolk<(PRAL=lateco 969 2,125 1.148 3,039 3,835

15 Led:EN©*Miozlitom-Asgoci rea 830 234 890 234

16 lass: Prior Pedod Adju:tment - A,£001Rie Co 368 168

17  let Pront After TNXes, Mlooflly laterest md Share of Profit of A,sociltes, 36,028 17/WN 22,224 94,979 77.460

18 puldup EquityShare CapitAI 8,572 8,852 8,852 8,572 6,8 2

{Fa# vmlu  d the,hmre Rs U- eachl

19  Reserv s exoluding Reyaloation Rejerve, as per Bulancc Sheet 5,16,i70 4.55.670

20 Earniniskt<Wr#(EPS)
B.skind o uted EPS beforeand .her Ert,pordln@rl,lterns  fortheyear & fofth6
pllou yelr
Biik Eatplngl P#r *kro of Rs 7/-each (Rs) 8.34 629 5,02 21.59 17.12

Diluted  EJming, per:hare or RS l/- e,ch (RE) 8.54 i.39 S 02 21·59 17.12

21   public Shureholdig
Ni,mberel$har I: 30,08.51,495 31,48A2.435 81.48,51,495 30,08,5*A#5 31.48.42.435
% d 5hareholdin8 70.19% 71.13% 71.14% 70.19% 71.1$96

No223:

1  TheDWye Audited NIn ncINTResultswere reviewed by th,Auditcommlikeand thereafter Ippro led it Ihi keellniof the 8*fdopDire tors holion VAih Apil 2014.

2  The f;guris br the quarter erided 3lia M)kn 201,4 R ad 311 t M RKh 2019 ire t he ballMll 8  18 1 FA bu twoun t he Aud ited fitu rel in fes pea oft he full f na ncial year and ihe year to

dita fliures upto the third quaaer for the respacth,I yms which were not subjev[ed te limbid redew 67 the Audirc  .

3    The Company hAS Wmpleted  Iti offer for Buy-kk of Eqggy ShpieS tfum tha opn market through 610 ke*.hans*E, by @cqul Ing 140.00.000:h3res. All tlww shires .re

eltins'llihed, Ahor tha buy·bAk the share capit,1 *WIdS MdKad to Rs. 85,12.08.548 consis[ig 442,86,04.274 ih@rus of R;. 2/- exh.

4   Du*rl: ih, quamr th@ Comp @ny, l bough ks skp·dolwn *vholh• owwd wbsWJ@ry has hrreased 85,6,8 heWS,g IA UPL d o Brisj] from 51% to 7396, lipt lo 13w il k en azed in the

produlyt#, rrprk tlf, di,tribution mnd Eellin: of amp proteclion products und specililities in the BrazI193n Agro•chamlcal m rket.
5  The (*mp@nfiol,'cricussubskiliryho; entcmd Int*Dn<8ftimentwith theltalian Sipcam S.P.A·, te sa 1 itsint<re stake of50% in the Brazllian Agra-chomical6lpoam UPL Brabil SA·

Th[£ dienwilment will releNse flindi 50 the Comp@ny whlch #11 be uwailable for new oppert 11'liti*$ and to meet irowing regultemenli, The 26010 transacuon is expelled 54 Be

completed by.lune 2014 and hente no Iffl Lict ha, b on ghn Inabove Financialie#*R.
6   5#iam o Prolk In Aisocbte Company foiths t•ear 1$ p#,Iderud on the bnsi  of Audited Coniolldated FINnbbl Statements of Advmea Greup Rnd Audkud itnndalone  Financial

Stitimnisof SIXIm UPL Brai,ISA Ind KABRIm(iril@nd) Limited Forthe Yearended Bill DKumbor, 2013 ird Audited Standak,M FIRInchl Suterner ts of allothet,;60*i tug.

7  The multi fo*Hodt831) UPl.Co Ltd whichig a FIntienture are Paporttel'lateyc,]neolid led.
8  Ex,pllonal iterns fortheye,f ended March 91. 2014 rdlflly I,Illud  r ,tmcturing cost of Eutope and All,'i Ary,Gri rl region amountin/ to R . 5489 L,Whg (P.Y. Rs. 1504 Lakhs)

, empounding fees Fld to Resulatory Adhm es relatil'18 '0 nrk rye2r Rs. 1986 Lakh and pfoyiBIOn ter dim[nutton In value of imatme,110*514.1000 Lakh,.

9     Pr vlous perlodr /Yearz NEute5 have feell ragroupad / rearransed whemer nece668 rY,
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UPL Ltd

(formerly known as United Phosphorus Limited)
Consolidated Statement of Assets & liFbilities

A$ at 31st March'2014
(Rs in Lacs)

Year Year

ended ended

Particulars 31.03.2014 31.03.2013

A   EQUITY AND LIABILITIES
1 Shareholders' funds

la) Share capital 8,572 8,852

(b) Re$erves and surplus 5,16,170 4,55,670

Sub-total - Shareholders' funds 5,24,742 4,64,522

2 Minority Interest 17,207 23,423

3 Non-current liabilities
(a) Long-term borrowings 2,25,428 2,81,232

(b) Deferred tax liabilities (net) 18,067 11,703

(c) Other long-term liabilltie$ 31,088 39,454

(d) Long-term provisions 5,298 5,140

Sub-total . Non·current liabilities 2,79,881 3,37,529

4 Current liabilities
(a) Short-term borrowings 60,668 1,11,470

(b) Trade payables 2,69,397 2,09,945

(c) Other current liabilities 1,02,440 72,383

(d) Short-term provisions 31,510 26,034

Sub-total - Current liabilities 4,64,015 4,19,832

TOTAL EQUITY AND LIABILITIES 12,85,845 12,45,306

B ASSETS
1 Non-current assets

(a) Fixed assets 2,83,633 2,59,014

(b) Goodwill on consolidation 1,21,237 1,27,669

(c) Non-current investments 73,728 74,145

(d) Deferred tax assets Inet) 9,940 13,008

(e) Long-term loans and advances 38,905 26,909
(f) Long Term Receivables 1,189 812

Sub-total - Non-current assets 5,28,632 5,01,557

2 Cutient asiets
(a) Current investments 0 28,370

(b) Inventories 2,48,007 2,06,870

(c) Trade receivables 3,20,846 2.68,499

(d) Cash and cash equivalents 1,02,278 1,54,823

(e) Short-term loans and advances 77,071 77,930
(f) Other current assets 9,011 7,257

Sub-total - Current assets 7,57,213 7,43,749

TOTAL ASSETS 12,85,845 12,45,306
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UPL Limited
(Formerly known as United Phosphorus Limited)

Consolidated sagmentwise Revenue, Results and Capital Employed for the year ended 31st March,2014

( Rs. In LacK )

Sr. Partioulars Quarter ended Quarter ended  Quarter ended Year ended Year ended

No. 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013

(Audited) (Audited) (Unaudited) (Audited) (Audited)

3     AMMM ROIMI[IM '.'ll- --- --,--

c Unallocated 58 233 1,182 1,879 638
1 Oial --0;9-r';,1 .,-r. .. .--

Less; Inter - Segment Revenue 7,304 7,993 10,774 37.321 22*512

Net Sales from Operations 3,33,881 _2,82,033 2,64,687 10,77,088 9,18,570

2 Segment Results

a Agro Activities 60,538 60,934 45,430 1,91,402 1,57,059

b     Non Agro Activities 767 1,017 998 5.097 6,973

Total 61,305 61, 51 46,437 1,96,499 1,64,032

Less :

(i) Finance Costs 12,005 12,989 10,954 48,660 42,896

(ii) Unallocable Expenditure / Income (net) 3,378 18.632 6,359 22.100 23,226

(111) Exceptional items 2,570 1,504 3,974 8,530 1,504

(tv) Prior period 1,555 2,018 1,555 2.018
Total Profit before Tax 41,797 28,808 26,150 1,15,654 94,388

3 Capital Employed
(Segment Assets - Segment Liabilities)

a Agro Activities 6,15.825 5,30,934 6,62,211 6,15.825 5.30.834

b     Non Agro Activities 35,673 33,710 35,860 35,673 33,710
c Unallocated (1,09,549) (76.699) 11,22,968) (1,09,549) (76,699)

Total 5,41,949 4,87.945 5,74,903 5,41,049 4,87,945

Notes:
1 The businest of the Company Is divided into two business Segments. These segments are the basis for menagement control and hence form

the basis for reporting. The business of each segment comprises of.
8) Agro ectivity - This Is the main area of Ule Company's operaoons and includes the manufaclum end marketing of conventional agrochemical

products, seeds and other agricullutal rela(ed products.
b) Non-agro activi  - Non agro activities Includes manufacture and marketing of industrial chemicals and other non agrlcultural relaled

products.

2     Tne Agures for the qualler ended 31st March 2014 and 31&1 March 2013 are the balancing figures between the Audiled figures In respect of the

full financial year and Ihe year to date figures upto the third quarter for the respective years which were not subjected to limited revlew by the
Auditors.

3 Previous Periods/ YearG figures have been regiciuped/ rearranged wherever necessary·
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UPL Limited
(formerly known as United Phosphorus Limited)

Regd. Office: 3-11,0.1.D.C., Vapi, Dist: Valsad, Gujarat - 396 195

Audited Financial Results
For the Year ended 3lst March, 2014

(Rs In lacs)

Quarter ended   Quarter endad   Quirter enided     Year ended Your onded
Sr No partleulare 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013

(Audited) (Audited) (Urmudited) (Audited) (Audited)
(Refer Note 3)   (Refer Note 3)

1 Income from Ooerations

a) Net Sales/ Inlcome from Operations  (Net of Excise Duty) 1,15,755 90,929 1.11.759 4,81,485 3,82.627

b) Other Operating Income 3,680 1,068 2,801 15,342 11.317

Total Income from Operations Cnet) 1,19,435 91,997 1,14,560 4.96.827 3,93,944

2 Expenses

a) Cost d materials consumed 54,658 42,185 46,449 2,01,458 1,71,334

b) Purchases of stock In liade 11,410 12,364 19,845 80,214 47,226
c) Changes In  Inventories of fi nished goods, work In Prooress and stock In trade (1,737) (2.241) (4,978) (15,399) (3.820)

4) Emoloyee benefits expense 6,527 6,479 6,542 25,787 23,746

c) Depreciation arld amortisation exeense 4,715 4,113 4,428 16,909 15,776

f) Other expenses 37&23 31.429 32,405 1,38.077 1.12.793

Total expenseg 1,13,396 94329 1,04.691 4.47,046 3.67.055

3 profit/ (Loss) from Operations before Other Inwme, Finance Cogt and
Excentional Items (1-2) 6,039 (2,332) 9,869 49,781 24889

4 Other Income 1,297 1,876 2,209 31,784 12,965

5  Profit/ (Lo**1 from or*Inaty activities before Finance Cost and 7,336 (456) 12,078 El,565 39,854

Exceptional Items (3 + 4)

6 Finance Costs (Refer Note No 7) 1,657 5,854 2,988 24,329 10.132

7 profit/ (Lo88) from ordinary activities before txceptional Items (5 - 63 £679 (6,310) 9,090 57,236 29,722

8 Excentlonal Items 1,986

9 Profit / (Loss) from Ordlnjrp Activitiet hafare Tax (7+Bl 5,679 (6,310) 9,090 55.250 29,722

10 Tax Expense 2,286 (1,468) 1,846 13.677 8.909

11 Net Profit / (Loaa) from ordinary activities after Tax (9,10) 3,393 (4,8421 7,244 41,573 20,813

12 Paid up Equity Share Capital 8,572 8,852 8,852 8,572 8,852

(Face Value of the Share - Rs 2.00 each)

13 Re erves excludlno Revaluation Reserves as per Balance Sheet 3.22.192 3,26,917

14 Earnings per Share (EPS)
a) Basic and Diluted EPS before and after Extraordinary Items for the
year & for tbe previovm year
Basic Earnings per share of Rs 2.00 each (Rs) 0,79 (1.09) 1.64 9.45 4.60

Diluted Earnings per Share of Rs 2.00 each (Rs) 0.79 (1,09) 1.64 9.45 4,60

15 Debt equity Ratio 0.43 0.61

16 Debt Service Coveraae Ratio 4,45 2,04

17 Interest Service Coverage Ratio 5.67 2.75
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Quarter ended Quarter ended   Quarter ended Year ended Year ended
Sr No P#rtisw lors 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013

A PARTICULARS OF SHAREHOLDING

1 Publio Sliareholdl„g .
Number of Shares 30,08,51,495 31,48,42,435 31.48.51,495 30,08,51,495 31,48,42,43S
Percentage of shareholding 70.19% 71.13% 71.14% 70.1901 71.1396

2 Pmmoters and promoter group Shareholdlng

a) Pledged/ Encumbered
. Number of Shares 1,45,87,000 2,41,65,000 2,69.50.000 1,45.87.000 2,41,65,000

- PeR<entaue of Snares C as a % of the total shareholdlno of tile
Cumpdily) 3.4090 5.46% 6.09#0 3.463* 11846

b) Non· encumbered
- Number d Shate# 11.31.65.779 10,35,96,839 10,08,02,779 11,31,65,779 10,35,96,839
- Percentage of Shares ( as a % of the total sharebolding of the
promoter and the promoter group) 88.58% 81.09% 78.90% 88.58m Hi.09m
- Per entage or Share$ C a) amd the total share capital of me
Company ) 26.41% 23.41% 22.77% 26.41% 23.4196

8 INVESTOR COMPLAINTS
(as Informed by Sharepro Services, Registrar and Transfer Agent of the Company)
Pending at the beginning of the Quarter 0 0

Received during tile quarter 53 68
Disposed during the quarter 53 68
Remaining unresolved at the end of the quarter 0 0

NOTES

1 Tile above Standalone Audited Financial Results were reviewed by the Audit Committee land thereafter approved lit the Meeting of the Board of
Directors held on 25th April, 2014

2 The Board has recommended dividend @ 200 % on equity shares of Rs 2/- erich of the Company (1.e. Rs 4/- per equity share), subject to the
approval of members at the ensuing Annual General Meeting.

3  The figures for the quarter ended 3lst March 2014 and 3lst March 2013 are the balancinW  figures between the Audited figures In respect of the full
financial year and the year to date figures up to the third quarter for the respective years.

4 The Company hascomipleted Its offer for Buyback of equity shares from the open market through Stock exchanges, by acquiring 140,00,000 shares.
All these shares are extinguished. After the Buybaok, the Share Capital stands reduced to Rs. 85,72,08,548/· consisting of 42,86,04,274 shares 01
Rs. 2 each.

5 During the quarter the Company, through Its step down wholly owned subsidiary, has increased its shareholding in UPL do Brazil from 51% to 73
%.UPLdo Brazil is engaged in the production, marketing, distribution and selling of crop protection products and speclalities In the Brazilian agro-
chemical market.

6 The Company's overseas subsidiary has entered into an agreement with the Italian company Sipcant S.p.A., to Bell its entire stake of 50 % In tile
Brazilian agrochemlcal company Sipcam UPL Brazil S.A. This disinvestment will release funds to the Company which will be available for new
opportunltles and to meet growing requirements.

7 Durino the quatter, Firlance CMEs Includes settlemert oair,/ mark to market losses on derivative contracts related to borrowings and exchange
differences arising on foreign currency loans / advances amounting to a net gain of Rs 2908 laos, Tie pmount for the corresponding quarter of the
previous year Included a net loss of Rs 1924 lacs and for the quarter ended December 2013 a net gain of Rs 36 lacs. For the year ended 3lst March
2014, the nat los* is Ra 6536 lats as ailainst a net gain of Rs 6953 lacs forthe previoub year.

$ RaUOs have been computed ar follows -
Debt comprises Long-Term borrowings, Short-Term borrowings and Current maturitles of Long Term borrowings
Debts Service Coverage Ratio = Earnings before Interest, Tak, Depreciation and Amortisation /(Interest on Long Term borrowings +Principal
repayments)
Interest Service Coverage Ratio = Earning before Interest and Tax/Interest and Other Finance Charges on Debt

9 Previous periods/ years figures have been regrouped/ rearranged wherever necessary.

Place : Mumbai R D Shroff

Date  : 2Sth April 2014   v Managing Director
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Disclosure of Balance Sheet items as per clauses 41(1)(ea) of the listing agreement for the  year
ended 3151 March, 2014

UPL Limited
(formerly known as United Phosphorus Limited)

Statement of Assets and Liabilities (Standalone)as at 31.03.2014 (Rs in lacs)   (Rs in Iacs)

As at           As at
Particulars 31.03,2014 31.03.2013

(Audited) (Audited)
A EQUITY AND LIABILITIES

1 SHAREHOLDERS' FUND
a) Share Capital 8,572 8,852

b) Reserves and Surplus 3,22,192 3,26,917
Shareholders' Fund (sub·total) 3,30,764 3,35,769

2 Non.current Liabilites
a) Long Term Borrowings 1,06,000 1,40,000

b) Deferred Tax Liabilites (net) 11,734 9,090

c) Other Long Term Liabilities 30,670 20,981

Non-Current Llabliltes (sub-total) 1,48,404 1,70,071

3 Current Liabllites
a) Short Term Borrowings 11,016 63,811

b) Trade Payables 1,37,115 94,066

c) Other Current Liabilities 57,346 22,005
d) Short Term Provisions 23,607 15,868

Current Llabilltes (sub-total) 2,29,084 1,95,750

TOTAL EQUITY AND LIABILITIES 7,08,252 7,01,590

8 ASSETS

1 Non-Current Assets
a) Fixed Assets 1,69,024 1,58,665
b) Non. Current Investments 67,116 67,106
c) Long Term Loans and Advances 1,33,030 1,11,532

Non- Current Assets (sub-total) 3,69,169 3,37,303

2 Current Assets
a) Current Investments 23,299

b) Inventories 87,220 62,054

c) Trade Recelvable8 1,41,179 1,80,466
d) Cash and Cash Equivalents 18,540 18,822

0) Short Term loans and advances 81,429 70,614
f) Other Current Assets 10,715 9,042

Current Assets (sub-total) 3,39,083 3,64,287

TOTAL ASSETS 7,08,252 7,01,590

Note:

Previous periods/ years figures have been regrouped/ rearranged wherever necessary.
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CO

CO Sentgse Revenue, Results and Capital Employed for the year ended March 31, 2014
( Rs. In Lacs )

Cl_

ST. Particulars Quarber ended Quarter ended Quarter ended Year ended Yearended
.0 No. 31.03.2014 31.03.2013 31.12.2013 31.03.2014 (Audited) 31.03.2013

5, (Al:dited) (Audited) (Unaudited) 1Audited)
(Note 21 (Note 2)<D

1        Ine frcm Operations Cnet)
a       Ag-cti i les 1,07,434 80,224 1,04,375 4.51,418 3,51,967
b      Nolro activities 19.153 19,412 19,796 80,555 62,957
c    Un:ated 58 233 1,183 1,879 638

Tol 1,26,645 99,869 1,25,354 5,33,852 4,15,582

Leslte· Segment Revenue 7,210 7,872 10,794 37,025 21,638

Ne les f·orri Operations 1.19.435 91,997 1,14,560 4.96.827 3,93,944

2 Sent Results
a Ag-ctigies 10,131 8,509 15,792 82,349 48,084
b      Nolro activities 643 646 752 4,126 6,289

Toi 10,774 9,155 16,544 86,475 64,373
Lei

(i} mca Costs 1,657 6,854 2,988 24,329 10,132

(ii) illocable Expenditure / Incorne (net) 3,438 9,611 4,466 4,910 14,519
{ilikep:i]nal items 1.986

To+ro-2,1 (Loss) before Tax 5,679 (6,310) 9,090 55,250 29,722

3      Ca I Erployed
{SentAssets - Segment Liabilities)

a Ag cti,aes 2,01.550 2,57,601 2,46,990 2,01,550 457,601

b      Nolro ectivities 38,188 32,200 36,219 38,188 32,200
c      United 91.027 45,968 92.580 91,027 45,968

To- 3,30,765 3,35,769 3.75.789 3,30,765 3,35,769

No:C\J
CD 1    Th,sliss of the Company is divided into two business segments. These segments are the basis for management control and hence form the basis for reporting. The
C\J buss oleach segment comprises of:

a) 1 acivity - This  is the r·nain area of the Company's operations and indudes the manufacture and marketing of conventional agrochemical products, seeds and other
-=11-

aglturEI related products.
X b)  -ag·e activity - Non agro activities indudes manufacture and marketing of industrial chemicals and other non agricultural related products.

2      Fg for the quarter ended 31 st March 2014 and 31 st March 2013 are the balancing figures between the Audited figuTes in respect of the full financial year and the year
<C to c figies upto the third quarter for the respective years.
A

3 Pms periods/ years figures have been regrouped/ rearranged wllelever necessary.


