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25" April, 2014

Listing/Conipliance Department

National Stock Exchange of India Ltd.

Exchange Plaza, 5" Floor, Plot No.C/1, G Block,
Bandra-Kurla Complex, Bandra (East),
MUMBAI 400 051,

Dear Sir,
REG. : UPL Limited - SYMBOL : UPL

SUB, ; AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31"
MARCH, 2014.

We wish to inform you that at the meeting of the Board of Directors of the Company
held on Friday, 25" April, 2014, the Board of Directors of the Company have
considered and approved the Audited accounts for the year ended 31% March, 2014,
The said audited financial results were reviewed by the audit committee and thereafter
approved by the Board of Directors.

Statement showing the Audited Financial Results for the year ended 31% March, 2014
along with Statement of Segment-wise Revenue, Results and Capital Employed are
enclosed hergwith.

The consolidated financial results of the Company and its subsidiaries for the year
ended 31* March, 2014 are also enclosed herewith.

The Board has recommended a dividend @ 200% (i.e. T4/- per equity share) on the
equity shares of ¥2/- each, subject to approval of members at the ensuing Annual
General Meeting.

May we request you to take the same on your record and inform all your constituents
accordingly.
Thanking you,

Yours faithfully,
for UPL Limited

f.-_w\_r-\."(,—v—l ry—u_(‘._,‘_i"

M. B, Trivedi
Company Secretary

Encl : As above.
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UPL Limited
(formerly known as United Phosphorus Limited)
consolidated Finantial Rasults

Forthe Quarter and Year Ended 31st March 2014
{Rs In lauj_‘

Parligulars Quarter ended | Quarter endgd | Quarter ended | Year énded Year ended
31.03.2014 31.03.2013 91.12.2013 31.03.2014 31.03.2013
{Audited) {Audited} {Unaudited) {Audited} {Auditad)
1{in¢emag from Operations
2) Mot £21e4 fincema from operations (Net of Extlse Dury) 3,29,642 2,727,259 260471 1057556 501,002
b} Othar Operating Ireoma 4,249 4,783 4,216 19,002 17,548
Tolal Inpoma from Operations {net} EELE T 282,023 2,654,087 10,77,088 418570
2| Expenditure .
a} Consumnption of Raw Matarials, Packing Material, Fraded Gonds & Incraasa {
Decreassin Stock L7263 145077 1,32437 Spdd, 080 4,68,738
b} Employee Benefits Expefiias 12404 21597 26,192 4,687 85,262
) Dapreclation and Amoritsatlon Expense 11,345 10,219 10,434 40,634 35,372
d} Cther Expenses 71,627 60,282 59,553 238,363 199,131
Tetal Expenditure 2,78,556 2,38,515 228,616 9,15824 7.88,501
3|Prefit fram Oparations before Cther Incoms, Finamca cost, Prior Pertod Adjustments
and Excaplional tems £5,283 43458 26,071 161,264 130,063
4|other Income 2,542 1,861 5,007 12,135 10,237
5| Profit from Operations from ocdiaary activitigs before Finance Cost, Prior Perked
ZIProtit from ordinafy Actnatlés ol [eF FINANCE LOSL anNa DETONS FLHOT UK 2@ iinciie rma i i1 e 17Ta i“ 1 m anﬁ
and Exceptonal ltems 45,922 Erlh] 30,124 1,25,738 . 97,510
w|ormpimn e Aran 1,60 2,87 #8530 1604
9{Frior Perrod Adjusiments 1,555 2,018 - 1,555 2,018
10| Profit from Ordinary Adtivities balora Tax 41,797 16,808 16,150 1,145,654 94,388
11 |Taz expanze ' 4,356 1,660 U3 21,169 20,317
12 |#et Proflt from Ordinary Actlvities after Tax araai 26,948 20,537 93,485 74,071
13|Lass : Minority Interest ‘ 1,552 531 {139 715 {1586
14{Add - Share of Profit from Assoclate Co [U3] 2,125 1,148 3,029 3,835
16| Lea# { Extaptianal 1tanms - Azzocista Co B30 234 . B30 234
16|Lass - Prior Parod Adjustment - Axdoclats Co - E] - - 158
17 |met Profit After Taxes, Minority Intergst and Share of Proflt of Assetiotes, 36,028 17,840 22 224 94,979 77,460
18|rad up Equity Share Capital 3572 8,852 8,852 857k BAs2

{Faga valua of the share Rs 2/- each}
19| Raservas excluding Revaluation Reserves as par Balance sheet 5,16,170 455,670

20{Earnings Per ¢hars (ERS)

Bask and Ofluted EPS belore and sfter Extraordinary Items for Lhe year & for the
pravious year

Basi Earrlngs far shara of Rs 2/- each (Rs) .34 6.1 502 21.59 i742
Dliuted Earnings pershare of Rg 2/- gach (Rs) -5 [Fr:] a0 21.59 712

21|Fublic $hareholding

Number of Shares 30,08,51,498 31,44,42,435 31,48,51,495 30,02,51,445 514842425
% of sharehalding 0. 19% 71.13% 71.14% 70.19% TL15%
Notes: .

1 [The abeva Auditad Flnancial Results were reviewed by tha Audt CoramHtee and thereafler apprioved at tha Meeting of the Board of Directors hald en 25th Apal 2014.

# |Tha figuras for the quarter ended 3141 March 2014 and 21zt March 2013 are the bslancing Ngures batwaan the Audited figures in respact of the full financial year and the year te
data figuras upto the third quadtar for the respactiva years which were not subjected b imited raview by the Auditors.

3 |The Company has samplated fis affer for Buy-back of Equity $ha s 1rom tha open market through sock aKchangss, by acquining 140,00,000 shares, All thaza shares are
witingulshed, Afiar tha buy-back the share capits| stamdi mdugad to Rs. B5,72,08,548 consisting of 42,86,04,274 sharaz of Az, 2/- cach.

4 | During the quartar the Company, through fts step-down whelly ewnad subisldlary has Increased its share holdiag in UPL da Brasil from 51% to 73%, UPL 4o Brasil iz enagaged in the

progudlen, rarkating, distAbution and celling of crop prowsduan products and specialilitios in the Brazilian Agreche rical market.
5 [The Gormpany's averseas subsidiary has entered Inta 3t #graarnent with the Italian Sipcam 5.P.A., te sall [tz antire stake of 50% in the Brazlian Agra-chamical Slpcam UPL Brasil 5.A.
This disinvastment will relsas= funds La the Company which will be available for new oppartunities and to meet growing regqulrements, The abova transactlon is expected Lo be

completed by June 2014 and hende no Imaagt has baan given Inabove Firancial resuhti,
& |shara of Praft in Assochte Company for the yaar i5 concidarad on the basis of Audited Consalkfxted Financial Statements of Advanta Greu and Audited Standatone Financlal
Statzrasnis af $lpcam UPL Brasil SA and Kapchaim (iraland) Limited for the Year ended 315t Decambar, 2013 and Audited Standalons Flnancial Statements of ali other aftidiatas .

el

The results for Hodégaya UPL Ca Ltd which is a (oInt venturs srs propoillenately cansolidated.

Exceptional tams for the year ended March 31, 2014 malaly Includa rastructuring cost of Eurape 3nd Latin Amariean raglon amounting to Re. 5489 Lakhe (P.V. Re. 1504 Lakhe)
ernpounding fzas pald ta Reguiatory Authorities relating to aarlieryear Rs. 1986 Lakhs and provlsion for diminuriten invalue of investment of Ry, 1000 Lakhs.

Peaviows perids f Years figuras hava baan ragroupad f rearranged wherever nacedsi iy,

o

o
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(formerly known as United Phosphorus Limited)
Consolidated Statement of Assets & Liabilities

As at 315t March'2014
{Rs in Lacs)
Year Year
ended ended
Particulars 31.03.2014 31.03.2013
EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 8,572 8,852
(b) Reserves and surplus 5,16,170 4,55,670
Sub-total - Shareholders' funds 5,24,742 4,64,522
2 Minority interest 17,207 23,423
3 Non-current liabilitles
{a) Long-term borrowings 2,25,428 2,81,232
|{b) Deferred tax llabilities (net) 18,067 11,703
(c) Other long-term liabilities 31,088 39,454
(d} Long-term provisions 5,298 5,140
Sub-total - Non-current liabilitles 2,79,881 3,37,529
4 Current {labilities
(a) Short-term borrowings 60,668 1,11,470
(b} Trade payables 2,609,397 2,009,945
{c) Other current liabllities 1,02,440 72,383
{d) Short-term provisions 31,510 26,034
Sub-total - Current liabillties 4,64,015 4,19,832
TOTAL EQUITY AND LIABILITIES 12,85,845 12,45,306
ASSETS
1 Non-gurrent assets
(a) Fixed assets 2,583,633 2,59,014
(b) Goodwill on consolidation 1,21,237 1,27,669
(c} Non-current investments 73,728 74,145
(d) Deferred tax assets {net) 9,940 13,008
{e) Long-term loans and advances 38,905 26,909
{f) Long Term Receivables 1,189 812
Sub-total - Non-current assets 5,28,632 5,01,557
2 Current assets
{a) Current investments 0 28,370
{(b) Inventories 2,48,007 2,086,870
{¢) Trade receivables 3,20,846 2,68,499
{d) Cash and cash equivalents 1,02,278 1,54,823
(&) Short-term laans and advances 77,071 77,930
(f) Other current assets 9,011 7,257
Sub-total - Current assets 7,57,213 7,43,749
TOTAL ASSETS 12,85,845 12,45,306
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UPL Limited
{Formerly known as United Phosphorus Limited)
Consolldated Sagmaentwise Revenue, Results and Capital Employed for the year ended 3st March,2014
{Rs. In Lacs )
ar. Particulars Quarter ended|Quarter ended|Quarter ended|Year  onded|Year  ended
No. 3.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013
(Auditad) (Audited) {Unaudited) {Audited) (Audited)
& |Rexnagnt Bopapus Vo vowue | v N ——
¢ |Unallocated 58 233 1,182 1,879 638
10t [y pe v FAT TR an) =L TR [P
Lesas: Inter - Segment Revenue 7,304 7,993 10,774 37.321 22 512
Net Sales from QOperations 3,33,881 2 82,033 264,687 10,77,088 9,18,670

2 |Segment Results

a |Agro Activilies 60,538 60,034 45,439 1,01,402 1,57 059

b |Nen Agro Activities 767 1,017 998 5,007 6,973
Total 61,305 51,951 46,437 1,896,489 1.64.032
Less :

(i) Finance Costs 12,005 12,888 10,954 48,660 42 898
{ii} Unallpcable Expenditure / Income (net) 3378 16,632 5,359 22,100 23228
(i) Exceplional itemz 2,670 1,504 3,974 8,630 1,504
(tv) Prior period 1,566 2,018 - 1,655 2018
Total Profit before Tax 4,797 28,808 26,180 1,156,654 94,388

3 |Gapital Employed
{Segment Assats - Sagment Liabilitizs)

a |Agro Activities 6,115,825 5,30,934 6.62.211 6,156,825 5,30,834

b |Nen Agro Activities 35,673 33,710 35,860 35,673 3310

¢ |Unaltocated (1,09,549) {76.699) {1,22,968) {1,00,548) (76,699
Total 541,949 4 87,945 5,74,903 541,849 4,87 945
Notes :

1 The business of the Company iz divided into two business segmants. Thesa segments are (he basis for management control and hence form
the basis for reponting. The business of each segment comprises of:

#) Agro activity — This is the main area of the: Company's operatlons and includes the manufaciure and marketing of conventional agroechemical
products, seeds and other agricultursl related products.

b) Mon-agro activity — Non sgro gctivities Includes manufacture and marketing of industrial chemicals and other non agricultural refated
products.

2 Tha fAguras for the quarter ended 315t March 2014 and 31st Mareh 2013 are the balancing figuras between he Audited figiras In razpact of the
full financial year and lhe Year to date figures uplo the third quarter for the respective years which were nol subjected lo limltad review by the
Auditors.

3 Pravious Pericds/ Years igures have baen regrouped/ rearranged wherever necessary.
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UPL Limited
(farmerly known as United Phosphorus Limited)

No. 2716 P,

Regd, Office: 3-11,3.1.D.C., Vapi, Disf: Valsad, Gujarat - 396 195

Audited Financial Results
- For the Year ended 31st March, 2014

5/8

{R= In lacs}
Quarter ended | Quartar andad | Quarter ended {  Year ended Yoar onded
Sr No ParHeulare 31.03,2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013
{Audited) {Auditad) {Unaudited) (Auditad) (Audivad)
(Refer Note 3) | {Refer Note 3)
1 Incomie Ieam Qperations
a} Net Sales/ Tncoma from Operations {Net of Excise Duly) 1,15,755 an,929 1,11,759 4,81,485 3,82,627
b} Other Operating Income 3,680 1,068 2,801 15,342 11,317
Total Income from Qperations (net) 1,159,435 91;997 1,14,580 __4,06,837 3,903,044
& Expenses
@} Cost of matarials consumed 54,6508 42,185 A6,449 2,01,458 1,71,334
b} Purchases of stock In trade 11,410 12,364 19,845 80,214 47,226
¢} Changes In inventories of finished goods, wark In Prograss and stock In trade (1,737} (2,241) {4,978) {15,393} (3,820}
d) Employea beneflts expense 6,927 6,479 6,542 25,787 23,746
e) Depreciation and amortisation expense 4,715 4,113 4,428 16,909 15,776
fy Other expenses 37,823 31,429 32,405 1,38.077 1,12,793
Takal expanses 1,13,396 54,329 1,04,691 4,47,046 3.67.035
3 proflt/ {Loss) from Oparations beforé Other Incame, Finance Coat and )
Exceptional Items (1-2) 6,039 (2,332) 9,869 49,781 26,889
4 Other Income 1,297 1,876 2,209 31,784 12,965
5 Profit/ (Loss) from ordinary activities before Finance Cost and 7,336 {456} 12,078 B1,666 39,854
Exceptlonal Itams (3 + 4)
& Finance Costs (Refer Nate Bo 7) 1,657 5,854 2,988 24,329 10,132
7 Profit/ (Losa) from ordinary actlvitles befora Exceptional Itoms (% - 6} 5,679 [6,310) 9,000 57,236 29,722
8 Exceptional Ttems - - - 1,986 -
% Profit / {Loss) from Qrdinary Activities bafare Tax (748) E.679 (6,310) o,090 55,250 29,712
10 Tax Expense 2,286 {1,468} 1,846 13.677 8,309
11 Net Profit / {Logs) fram Ordinary actlvitles after Tax ($-10) 3,393 (4,842) 7,244 41,573 20,813
12 Pald up Equlty Share Capital 8,572 8,852 8,852 B,572 8,852
{Face Value of the Share - Rs 2.00 each)
13 Reserves excluding Revaluation Resarves as per Balance Shect 322,192 3,286,917
14 Earnings per Share (EFS)
a) Bacic and Dituted EPS before and after Extraordinary Items for the
year & for the previgus year '
Baslc Earning# per sharc of Rs 2,00 such {Rs) 0,79 (1.09) 1.64 9.45 4.60
Dlluted Earnings per Share of Bs 2,00 each (Rs) 0.79 (1.09) 1.64 .45 4,60
15 Debt Equity Ratlo 0.43 0.61
16 Debt Service Coverage Ratio 4,45 2.04
17 Interest Service Coverage Ratlo C.67 175
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Quarter ended | Quarter ended | Quartar ended | Year ended Year anded
5r No Particulars 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013
PARTICULARS OF SHAREHOLDING
1 Public Sharghelding :
Number of Shares 30,08, ,495 31,48,42,435 31,48,51,495 30,08,51,425 31,48,42,435
Percentage of Shareholding 70.19% 71.13% 71.14% 70.19% 71.13%
2 Promoters and promoter group Shareholding
a) Fledged/ Encumbered
~ Humber of Shares 1,45,87,000 2,41,65,000 2,69,50,000 1,45,87.000 2,41,65,000
- Percentage of Shares { ac a % of the total shareholding of the
Cornpany } ! 3.40% o464 .yl doaltbn g T
b) Non= encumbered
- Nurnbet of Shares 11,31,85,779 10,35,96,839 10,08,02,779| 11,31,65,779 10,35,96,839
- Percentage of Shares { as 2 % of the total sharcholding of the
promoter and the promoter group) BH.58% 81.09% 78.90% BB.5B% 81.09%
- Percentage oF Shares { a3 a % of the tolal share capital of the
Company ) 26.41% 23.41% 22.77% 26.41% 23.41%
B INVESTOR COMPLAINTG
{as Informed by Sharepro Servicas, Reglstrar and Transfer Agent of the Company)
Pending at the beginning of the quarter 0 o
Received during Whe quarter 53 68
Dlsposed durlng the quarter a3 1}
Remalning unreschved at the end of the guarter 0 i}

NOTES

1 Tha above Standalene Audited Financlal Resuits were reviewed by the Audit Committee and thereafter approved at the Meeting of the Board of

Directorg held on 25th April, 2014

2 The Board has recommended dividend @ 200 % on equlty shares of Rs 2/- each of the Company {f.e. Rs 4/- per equity share), subjact to tha

3

approval of members at the ensuing Annual General Meeting.

Tha figuras for the quartar anded 315t March 2014 and 31st Maceh 2013 ara the bafancing figures between the Audited flgures In respéct af the full
financlal vear and the year to date flgures up to the third quarter for the respective yaars.

4 The Company has completed 1tz offer for Buyhack of equity shares fram the apen market thraugh stack exchanges, by acquiring 140,00,000 sharas.

~a

All these sharas are extinguished. After the Buyback, the Share Capltal stands reduced to Rs. 85,72,08 548/~ consisting of 42,86,04,274 shares of
Rs. 2 aach.

During the quarter the Company, through its step down wholly owned subsfdlary, has Increased Its sharsholding in UPL do Bra¥zil fram 51% ta 73
%. UPL do Brazil is engaged in the production, marketing, distribution and selling of ¢rop protaction products and specialities in the Brazillan agro-
chemlcal markat.

The Company's ovarseas subsidiary has entared into an agreament with the Italian company Sipcam 5.p.A., to sell its antira £take of 50 % in tha
Brazillan agrocheamical company Sipcam UPL Brazil 5.A. Thizs disinvastment wlll ralease funds to the Company which wlll be avallable for new
oppartunitles and to meet growing requirements.

Durifg the guarter, Finanse Costs Ineludes sottlamant gain/ mark to market lozgaz oh darlvative eantreacts related to borrowlngs and exchange
differences arlsing on forelgn currency toans / advances ameounting to » net galn of Rs 2908 |lacs, The amount for the corresponding quarter of the
previgus year included a net [oss of #s 1924 lacs and for the quarter ended December 2013 a net gain of Rs 36 lacs. For the year ended 315t March
2014, tha nat loss is Rx 6536 lacs as against a net gain of Rs 6953 lacs for tha Préavious year,

Ratlps have been computed as follows 1
Debt comprises Long-Term borrowlngs, Short-Term borrowings and Current maturitleg of Long Term borrowingsz
Debts Sarvice Coverage Ratio = Earfings bafore Interest, Tax, Depreciation and Amortisation /{Interast on Long Term borrowings +Principal
repayments) ‘

Interest Service Coverage Ratlo = Earning before Interest and Tax/Interest and Other Finance Charges on Debt

Previous perlods/ years flgures have been regrouped/ rearranged wherever necessary,

R D Shroff

Place ! Mumbai

bata : 25th April 2014 Managing Director
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Disclosure of Balance Sheet items as per clauses 41(l)(ea) of the listing agreement for the year
ended 31st March, 2014

UPL Limited :

(formerly known as United Phosphorus Limited)

Statement 6f Asszots and Liabilities (Standalone) as at 31.03.2014 (Re inlacs) {Rs in lacs)
As at - Asat

Particulars : 31.03.2014  31.03.2013
(Audited) {Audited)

A EQUITY AND LIABILITIES
1 SBHAREHOLDERS' FUND
a) Share Capltal ‘ 8,572 8,852
b) Reserves and Surplus ' 3,22,192 3,26,917

Shareholders' Fund (sub-total) 3,30,764 3,35,769

2 Non-current Liabilites

a) Long Tarm Borrowlngs 1,06,000 1,40,000
b) Deferred Tax Liabilites (net) 11,734 9,090
¢) Other Long Term Liabilities 30,670 20,981

Non-Current Liabiiltes (sub-totaf) 1,48,404 1,70,071

3 Current Liabllites

a) Short Term Borrowings 11,016 61,811
b) Trade Payahles 1,37,115 94,066
¢) Other Current Liabilities ‘ 57,346 22,005
d) Short Term Provisions 23,807 15,868
Current Llahilltes (sub-total) 2,29,084 1,395,750
TOTAL EQUITY AND LIABILITIES 7,08,252 7,01,590
B ‘ ABSETS

1 Non- Gurrent Assets

a) Fixed Assels 1,69,024 1,58,665
b) Non- Gurrent Investments - 87,116 67,106
&) Long Term Loans and Advances 1,33,030 1,11,632

Non- Current Assets (sub-total) 3,69,169 3,37,303

2 Current Assets

a) Gurrent Investments , - 23,299
b) Inventories 87,220 62,054
¢) Trads Recalvables 1,41,17¢ 1,50,456
d) Cash and Cash Equivalents 18,540 18,822
&) Short Term loans and advances 81,429 70,614
f) Other Current Assets 10,715 9,042

Current Assets (sub-total) 3,39,082 3,64,287
TOTAL ASSETS 7,08,252 7,01,590
Note :

Previous periods/ years figures have baen ragrouped/ rearranged wherever necessary.
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{forly knowen as United Phosphorus Limited)

Fe Jffie : 3-11, G.1.D.C., Vapi, Dist: Walsad, Gujarat - 395 185

Sexntwise Revenue, Results and Capital Employed for the year ended March 21, 2014

{Rs.InLacs )
Sr. Particulars Quarter endead Quarter ended GQuarter ended ¥ear ended Year endesd
Mo M.03.201M4 31.03.2013 31.12.2013 31.03.2014 (Audited) 31.03.2013
{Audited) {Audited) (Unaudited) {Audited)
{Note 2} {Mote 2}
1  |Incz from Operations (net)
a |Agchivies 1,07,434 80,224 1,04,375 451,418 351,867
b [Nojro activities 19,153 18, 412 19,795 80,555 62,957
¢ |(Un:ated 58 233 1,183 1,879 538
T 1,256,645 99,859 1,25,354 5,33,852 4,15,582
Le=ite - Segment Revenue 7.210 7872 10,784 37,025 21,638
Neles fom Qperations 1,19.435 91,997 1,414,560 4,96,827 3,593,944
2 [Se+nt Fasults i
a |Agctivies 10,131 §,509 15,792 82,349 43,084
b |Nojro activities 43 G468 752 4,126 8,289
Tod 10,774 5155 16,544 86,475 54,373
Les
{i} ancz=Costs 1,657 5,854 2,888 24,329 10,132
{ii] llocable Expenditure / Incoma [net) 3,433 S611 4456 4,910 14,519
filpepriznal items - - - 1,986 -
Torro'L f (Loss) before Tax 5,679 {6,310) 9,090 £5,250 29,722
3 |Cal Exrployed
{Sent Assets - Segment Ligbilities)
a |Agctiviies 2,01,550 257,601 2,485,990 2,01,550. 2,57 601
b [Nojro ectivities 38,188 32,200 38,219 35,188 32,200
¢ |Un:zated 91,027 45,968 892,580 91,027 45, 958
Tor 2,30,765 3,35,769 3,75,789 3,30,765 3,35,768
Mos:
1 Thesiness of the Company is divided into two business segments. These segments are the basis for management control and hence form the basis for reporing. The
busss a1l each segment comprises of
a) + aclivity — This is the main araa of the Company's operations and includes the mamrdacture and marketing of conventional agrochemical products, seeds and other
agiursl related products.,
b} -ag-w activity — Non agro activities includes manufacture and marketing of industrial chemicals and cther non agrculiural related products.
Z  Fige for the quarter ended 31st I'u'larr.;h 2014 and 31st March 2013 are the balancing figures between the Audited figures in respect of the full financial year and the year
to ¢ figFes upto the third quarter for the respective years,
3 Pras periods! years figures have been regrouped! rearranged wherever necessary.




