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24" January, 2014

Listing Department

National Stock Exchange of (T) Ltd.
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBATI 400 051

Dear Sir,

REG. : UPL Limited (Formerly United Phosphorus Limited)
SYMBOL : UPL

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
31°" DECEMBER, 2013

This is to inform you that the Board of Directors af its meeting held on 24" January,
2014, has taken on record the Unaudited Financial Results for the quarter ended 31"
December, 2013,

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Financial Results for the quarter ended 31% December, 2013.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

We are also enclosing herewith a Limited Review Report of the Statutory Auditors of
the Company.

May we request you to take the same on your record and inform all your constituents
accordingly.

‘Thanking you,
Yours faithfully,
for UPL Limited .

M. B. Trivedi
Company Secretary

Encl : As above.
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4th Flagr, The Rub
S.V.GHATALIA & ASSOCIATES LLP 53 Sanapati Bapat Marg
Chartered Accountants ‘ Dadar (West) .
Mumbai-400 028, India

Tel 1 +91 22 6192 0000
Fax :+91 22 6192 1000

Limited Review Raport .

Revlew Report to
The Board of Directors
UPL Limited

1. We have reviewed the accompanying statement of unaudited financial results of UPL
Llmited (‘the Company") for the quarter ended December 31, 2013 (the “Statemnent"),
except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management
and have not been reviewed by us, This Statement is the responsibliity of the Company's
management and has been approved by the Board of Directors. Qur responsibility Is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of [nterim Financlal Information Performed by fhe Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of Indla. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement Is free of material misstatement. A review [s limited primarily
to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audlt opinion. '

3. Based on our review conducted as above, nothing has come to our attentlon that causes
us to befleve that the accompanying Statement of unaudited financial results prepared
in accordance with recognition and meastrement principles laid down in Accounting
Standard 25 “Interim Flnanclal Reporting”, notified under the Companles Act, 1956 read

‘with General Circular 15/2013 dated 13 September 2013, Issued by the Ministry of
Corporate Affalrs, in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required
to be disclosed [n terms of Clause 41 of the Listing Agreement including {he manner In
which it is to be disclosed, or that It contains any material misstatement,

For 5.V, GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICAl FIrm registration humber: 103162W

per Pramod Kumar Bapna
Partner

Membership No.: 105497
Place: Mumbal

Date: January 24, 2014

v

.. GRalalia & Assoclatas (a parinarship firm) converted into 5.V, Ghatalla & Assotigtes LLP (3 Limlted Liabilily Fartiershp with LeP (denlity No. AAR-4293) eleclive 151 April, 2012
flegd. Office ! 22, Camac Streer, Block ', 3rd Flaor, Holk23-700 016
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UPL Limited
(formerly know as United Phosphorus Limited)

Consolidated Unaudited Financial Results
For the Quarter Ended 315t December, 2013

{Rsinfacs)
Partlgplars Cuarter saded | Quarter ended] Quarter endad | Hine Months | Miag Months | Yeur ended
31122013 20.00.2013 3Liz22012 endagd ended 31.03.2012

31.12.2013 81122012
{Unaudited) {Unaudited) | [Unaudited) (Wnaudied) {Unauditad) {Audited)

1|Income from Operations
2) Nat Sates /income from epemtions {Net of Exclse Duty) 2,60,471 1.26,922 2,25,538 7,28364 623772 - 30LO12
b) {rthar Sparating Income . ) 4,216 G042 2,888 14,343 12,765 17,548
Total Income fron Operalions {net} 2.64,687 2,32884 2,209,424 . T43,207 6,36,537 9,18,570

Z|Exganditure
2} Consumptian af Raw Materials, Packing Matetisl, Traded goods & Increase / Decredie It

stock 132,437 1,16,286 3,15,536 3,71460 3,73,659 4,68,736

by Employas banafits expanses 26,192 23311 22,430 72,283 52,263 85,262

¢} Bapraciation anid Amortisation expense 10,4%4 9,684 2,613 18,143 A LE] FERY

d} Cther Expeness AgS5d 50,79% 51,403 1,64,735 138,848 1,959,131

Tetal Expenditure . 2,28,616 200,080 1,598,732 £,37,227 548,926 788,501
3|Praft fram Oparailons bafora Other Income, Flnance cost, Par Pattod Adjustments and

Exceptional ftems 36,071 37,884 ' 30,692 105,580 BEE1L 1,30,063

o

other Income 3,607 o R36- 2810 10,483 3876 0,747

5 | ProfTk from Operatiens fram eedinary acthdtes befere Flrants Cogt, Prior Perlod Adjustmants
and Exeeptional itgms ' 41,078 35,7240 33,61 116473 95,43:7 1,40,806

&|Finance Cost . 10,854 12,119 10,128 36,655 29907 | - 42,890

7|Profit from ardinary acthtics after Finance Cost and batoce Prior Period Adjustménts and

[Exceplionsd itams 30,324 3,601 23484 74818 §5.580 97,310
81Excaptonal ltsms 35974 1,988 - 5,960 1,504
| prior Parlod Adjustments - 1,018

10| Brofit fron Ordinary Activitles before Tax 26,150 21,615 . 23,484 73,858 55,580 24,388
11|rvaspense ' "5218 5775 sasz|  17em 18,457 03217
12| Het Podit from Ordinary Acthvities aftar Tax 30,937 15 =it 16,632 Lp04s 47,113 mon
13 ] Less : Minority Interegt {139} ‘ 1,229 344 (8a7) (787} {138}
14| AddfiLass) : Shara of Profit/{Loss] from Asiogiata Co ) 1,148 551 1,061 e 1,710 3,601
15{Less : Prior Period Adfusiment - Assaclale Co' - - 368
16 | et Profit After Tazes, Minodty Jnterest and Share of Profit/Loss of Asioelated . 23,314 15463 17,348 5952 49,620 77460
17| Pald up Equity Share Caphial 8,852 - BES2 8,852 8652 8,832 8352

(Faea valsa of the share fis 2/- =ach)
18| Reserves aXcluding Ravaluation Reserves as per Balans Shaat ‘ 4,538,670

12| Eaenings per share (EPS)
Basle and Dlluted ERS before and aliar Extracsdinary ltems forthe yedr & for tha pravious

year
Basle Sarnings per share of Rs 2/- each [Rs) 5.02 330 345 13.32 10.89° i7.12
Diuted Earnlnga par share of Rs 2/-sach (Re) S.02 150 FLH 12.32 10.33 17.12
20 |Public Shareholding
Number of Shares : ’ 314851495 | 31,4847,605 | 314642435 | 314831495 | 34842435 [ 214842435
% of sharaholding . 71,54% 7114 71.13% 7L14% 71.13% 71.13%
Notes:
1 {Th= Bioard of Directars of the Company at its mestlng hakd an Decambar, 2013, hive unanimausly approved the Buy-hagk of Equity shares upto 1,40,00,000 {ona Erore Forty Lacs only) fully paid-up

aquiry shares of Rs. 2/- ezch at a price not axcaed!ng Rs. 220/- per equity share, paysbla n cash upto an zZgragata amaunt not exceeding R4, 303 erera from Lhe open markat thraugh Stock
Exchangefs).

Shara usl‘nl;(n’)m in Assaciata Company far the Nine Menths # gonsldared on the basis of Unaudited Consolldated results of Advanta Graup 2nd Unauditad Standalona rasutis of Slpcam UL Brasl 84 and
Kapcher (fraiand) Limited for tha Hins Months endad 30Lh September, 2013 and Unaudlted Standalens resulty of 31l wther asioclates .

The reeuliis for Hodogaya UL Co Lid which s a Jolet vanture are proportionately cobdalidated.

Excaptiona! cast for the quarter Includes restrcturing cost of Eurepean and Latin Amsrisan manufacturing faciliy.
|Praviows parinds { Years figuras have baen regrouped { reari@nged wharaver necessary.

[N]

w
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UPL Limited

(formerly known as United Phosphorus Limited)
Regd. Office: 3-11,6.1.D.C,, Vapi, Dist: Valgad, Gujarat - 396 195

Standalone Unaudited Financial Resulis
For tha Quarier ended 31sf December, 2013

' {R= In lacx)
Duarker ended Mine Months efded Year ended
2r Nn Particulars 31.12.2015 50.05.2013 31.12.2012 31.12:2013 31,12.2012 31.03.2013
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited} {Audited)
1 Inceme fram Qparations
2} Nat Salmg/ Incoma from Operationg (Net of Excice DuTy) 1,i1,759 1,23,070 1,05,294 3,65.740 " 2,91,698 3,82,627
by Other Cperating Incanme 2,801 4,519 ann 11,662 10,245 11,347
Total Income from Operations {net) | 134580 1,27,985 1,08 504 3,772,392 3,01 847 3,33.244
2 Expanses
a} Cost of mut:nals.cnnsumm 49,3i2 57,652 50,576 1,58,172 1,326,357 1,083,839
'BY Purchases of stack in trade ) 16,982 14,565 13,832 37,432 27,654 34,721
) Changes tn Inventories of finish=d goods, work in progress and stock [n trade (4.978) [5.195) 363 {13.662) {i.579) {3,820)
d) Emplayee benefits axpanga 6,742 6,165 5,359 19,260 17,267 A3,746
&) Depredation and amartisaton expense ) 4,428 4,015 34981 12,194 11,663 15,7276
f} (ther expenses 32,405 33,994 A2.068 1,00,259 81,264 1,12,793
Total axpanses . 1,04,601 1,11 508 1,01,776 3,33,E50 272736 3,672,098
3 Profit} (Loss) from Gperations befora Other Ingome, Finance Cost and
Exceptlonal Items (1-3) 8,869 16,593 8,718 a3,rd2 . 252M 25,889
4 Qther Incoma 2,208 15,317 6,181 30,487 11,556 13,432
& Proflf/ (Loss) fram Ordinary Activitles before Flnance Cosk and 12,078 35,910 12,509 74,229 40,777 . a0,321
Exceptlonal Ttems {3 + 4}
& Financa Cost 2,988 -13,921 5,856 22672 4,745 10,559
7 Profit/ (Losa) from OrdInary Activities after Finanse Cast and bafare . . 8,090 21,989 7,053 51,557 36,022 9,721
Evcaptianal Ttems (5 - 6)
8 Exceptional items - 1,986 - 1.986 . -
g Profit / {Los3) from Ordinary Activities befora Tax (7-53 8,080 20,003 7,053 45,571 36,032 28,722
10 Tax Expanse 1,846 3,430 2,294 11,391 10,377 8,209
11 Neg Profit / {Loss} from Ocdinary actlvitles after Tax (9-10) 7,244 16,513 4,759 38,180 25,655 20,813
12 Pald up Equily Share Capita) 3,852 8,892 8,852 B8.852 . 8,852 8,682
(Face value of te Share < Rs 2,00 each) ’
13 Rasarves axcluding Ravaluztion Resarves as per Balanca Sheat of praviois 3,26,317
BOCOURLING year
14 Earnngs par Share (EFSY
Basle and Dlluted EFS before and after Extraordinary ferms for the perlod
& for the previous year
Basic Earnings per share of Rs 2.00 each (Rs) 1.64 373 1.08 £.63 5,63 4.60
Diluted Earnings per Share of RS 2.00 each (Rs) ) 1.64 373 1.06 5.53 5.52 4,60
1k Dehf Equity Ratla 0.44 0.60 el
i6 Debt Service Coverage Ratlo ) 4.57 3.85 2,04
2.75

17 Interest Service Coverage Ratle ' 107 A7

SIGNED FOR IDENTIFICATION

S.V. GHATALIA & ASSOCIATES LLP
| MUMBAL
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Quarter ended Nine montisended | Year ended
|2 No Rarticulars 31,12,2013 30.08.2613 31.12.2012 31.22.2013 31.12.2012 31,03,20132
& PARTICULARS OF SHAREHOLDING
1 Public 3harehalding *
Number of Shares - 31,48,51,495 | 244897645 | 31,40,42,435 | 31,485,495 | 2148424351 314842435
Percentage of Sharehniding 71.14% 71.14% 71.13% 71.14% 7113% 71.13%
2 Prompters and pramoter graup Shareholding

a} Pledged/ Encumbered

~ Number of Shares 2,68,50,000 2.24,25.000 §9,90,000 2,69,50,000 29,90.000 2,41,65,000

- Pefcentage of Shares ( a5 a % of the toral shareholding of the

promater and the profater group} 21, 10% 17.56% 7.04% 21.10% 7.04% 18.91%

- Faroarltaga Qf Share { 35 a % of the total shara capltal of tha

Campany ) . 6.059% 5.07% 2.03% 5.09% 2.03% B.46%

) Non- encumbered

- Numnber of Shares . 13,08,02,779]  10,53,31,629] 11,87,71,83%| 100802778 11,87,71,833| 103555838

- Percentage of Shares { &5 & % of the total sharehalding of the

promotar and the prometer group} 78.50% 82.45% 32.96% 78.90% 92,96% 81.05%

- Parcentage of Shares ( a5 2 % of tha total ghare capical of the ’ '

Company ) . 11.77% 23.79% 26.84% 22.77% 26.84% 23:41%
a INVESTOR COMPLAINTS '

{a5 Informed by Shareprs Services, Reglatrar and Transfar Agant of the Company}

Fending at tha beginning of the quarter o 0 0

Recaived durlng the quarier 54 62 48

Disposed durfng the gquarter i 54 &2 46

Remalning unresohred at the end of the quarter 0 o v}

NOTES

1 The above Stendalone Unauditad Financial Results were reviewed by the Audit Committee and approved by tha Board of Directors at the

Maeting keld on 24th January, 2014, Tha Statutory Audltors have carried out a fimlted review of the above results as raquired under
Glause 41 of tha listing agreements with the stock exchanges.

2 The Board of Directorg of the Company at lts meeting held on Dacember 30, 2013, hava unanfmously approved the Buy-back of Equity

Shares upto 1,40,00,000 (One Crare Forty Lacs only} fully paid-up equity shares of Rs. 2/- each at a prica not exceeding Rs. 220/- per
equity ghare, payabla in cash upte an aggregate amount not exceading Rs. 308 Crora from the open market through Stock Exchange(s).

3 Other Income includes nat éxchanga galn/ (los8) on account of foreign exchange on axports, imports, export commisslon and others, Such

gain/ (loss) are Rs. 214 lacs, Ra. 5988 lacs, and Rs. 3638 lacs for the quarters ending 31st Dacember, 2013, 30th Septembar, 2013 and
31ct December 2012 raspactively; Re. 13135 lacs and Re. 4288 lacs for the nlna meonths ending 31st December, 2013 and 31st December,
2012 respectively and Rs.2839 lacs for the year andsd 31st March, 2015,

4 Flnance Costs include net exchange gain/ (lass) arlsing on forelan currency loans/ advances and related derivatives. Such galn/ (losg) are

Rs. 1146 lacs, Rs. (9326) lacs and K5, (1595) laca for the quarters anding 315t Pecember 2013, 30th Septamber 2043 and 31st December
| 2012 respectively; Rs. (9444} lzes and Rs. 8410 lacs for nine months ending 21st December 2013 and 31st Decamber 2012 respectively
and Rs. 6486 lacs for the year ended 31st March 2013, '

5 The Competition Commission of Indla (CCI) had levied a penalty of Rs. 252.44 crores on the Company for allegad vielation of Section 3 (3}

{b) and 3 (3) (d) of the Compelitlon Act 2002, The order of the CCY was challanged hafaras tha Competition Appallate Tribunal {COMPAT)
which by its order dated 29th October, 2013 has reduced tha penalty to Re. 6,24 qrores.The Company is takiiig steps to challenge the ordar
of COMPAT.

6 Hatlos have heen computed as follows &~

7 Previous periods/ year figuras have bean rearouped/ rearranged whareVer necéssary.

Bebt comprises Long=Tarm berrowlngs, Short-Term borrowings and Current maturitias of Long Term horrowings

Debts Seivice Coverage Ratio = Earnings before Intarast, Tax, Depreclation and Amortisation /(Intarest on Long Term borrowings -+
Principal rapaymants)

Interest Service Coverapga Ratio = Earnings befora Interest and Tax/Interast and Other Finance Charges on Pebt

Far UPL Limited

\ /Y Shroff
Date : 24th lanuary, 2014 halrman and Managing Diractor

g‘E’GNED FOR IDENTIFICATION

@";/

5.V. GHATALIA & AS SOCIATES LLP
MUMBA|

Place : Mumbal
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(formarly known as United Phosphorus Limited)
Regd. Offlce : 3-11. G.L.D.C., Vapi, Dist, Valsad, Gujarat - 398195
Sagmentwise Ravenue, Results and Capltal Emplayed far the Quarter ended 31st December, 2013
{Ra. InLacs )
Sr. Particufars Quarter ended | Quarter anded | Quarter ended | Nine Months Ning Menths Year ended
No. 41.12.2013 30.09.2013 81.42.2042 ended ended 31.03.2013
{Unaudited) {Unaudited) {Unaudited) 31.12.2013 3122012 {Audlted)
{Unaudited) {Unaudlted) :
1 {Wcome from Operations (net} ) .
a |Agro Activities 1,04,376 1,156,805 93,283 343,084 2,71,074 3,51,287
b [Non Agro Activitias 19,796 18,988 14,426 61,402 43 585 62,957
¢ |Unallocated 1,183 287 405 1,821 1,078 fag
Total 1,26,354 1,35,180 1,138,114 4,07.207 315,714 4,156,682
Less: Inler - Segment Revenus 10,704 7181 4,610 28,815 13,767 21,638
Net Sales from Operations 1,14.660 1,27.968 108,604 3,77.392 3,071,947 3.93.044
2 |Segment Results
a8 |Agro Activities 15,792 28,683 8127 72,218 40,042 48 551
b |Mon Agro Activities 752 652 1,397 3,483 5.643 6,289
Tolal 16,544 29,235 9,524 75,701 45,685 54,840
Less:
(i} Inlerest and Other Finance Charges 2,588 13,021 6,888 22,672 4,748 10,588
{i) Unallocable Expenditura / Income {net) 4,486 {6,675) (3,385) 1,472 4008 14,519
lii} Exgeplional ilems - 1,986 1,986 |
Total Profit before Tax 9,090 20,003 7.083 48 571 35,032 29,722
3 [Gapital Employed
(Segmant Assels - Segment Llabiliies) .
a JAgro Aclivities 246,990 2584784 | 263375 2,46 990 283,378 2.57.601
b [Non Agro Aclivities 36,219 35772 34,220 38,219 34,229 32,200
¢ (Unallocatad 92,580 78,029 55,043 92,680 55,843 45,963
Total 3,75 708 3,468,685 3,53.547 3,76,789 3,563,547 335,769
Notes :
1 The biginess of lhe Company Is divided inlo two business segmenls. These segmenls are the basls for management control and henca form the basls for
raporting. The business of each segmenl comprses of;
) Agro aclivity — This ls lhe main area of the Company's operalfons and includes the manufactura and marketing of conventional agrochemical products,
saads and ather agricullural related products,
b} Non-agro activity - Non maro activities includas manufaciure and markeling of Induslrial chamicals and other non agricultural ralated produsts,
2 Previous Perlod's/ Year's figures have been ragrouped! rearranged wherever necassary.
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