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24" October, 2013

Listing Department

National Stock Exchange of (I) Lid.
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBALI 400 051

~ Dear Sir,

RIEG. : UPL Limited (Formerly United Phosphorus Limited)
SYMBOL : UPL,

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
307" SEPTEMBER, 2013

This is to inform you that the Board of Directors at its meeting held on 24t October,
2013, has taken on record the Unaudited Financial Results for the quarter ended 30™
September, 2013. :

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Financial Results for the quarter ended 30 September, 2013.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

We are also enclosing herewith a Limited Review Report of the Statutbry Auditors of the
Company.

May we request you to take the same on your record and inform all your constituents
accordingly.

Thanking you,

Yours faithfully,
for UPL Limited

N ﬁ'—rﬂwxﬂa_;"

M. B. Trivedi
Company Secretary

Encl @ Asabove.
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Limited Review Report

Review Report to
The Board of Directors
UPL Limited

1. We have reviewed the accompanying statement of unaudited financial results of UPL
Limited, formerly known as United Phosphorus Limited, (*the Company’) for the quarter
ended September 30, 2013 (the “Statement™), except for the disclosures regarding ‘Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by s, This
Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting”, notified pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For 8.V. GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registrﬂation number: 103162W

Merhbership No.: 41370

Place : Mumbai
Date : Qctober 24, 2013

4V, Ghatalia & Assoclates (a parlnership lifm converted Inle 5%, Ghatalia & Assaciales LLP (@ Limiled Llabifity Partnershlp with LLF Idantily Mo, AaB-4293) elteclive Lil Aprit, 20113
e e e flieel Olaal 4™ JrACIAAr Urirsdis-TAN A1A
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UPL Limited
{formeily known as United Phosphorus Limited)

Consolidated Unaudited Financial Results
For the Quarter Ended 30th September 2013

No. 1977 P, 3

{Rs in lacs)
Partlculars Quarter ended | Quarter ended | Quarter ended | Haif year ended|Half yeat ended|  Year ended
30.09.2013 30.06,2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013
{Unaudited) | {Unaudited) (Unaudited} | {(Unawdited) | ({Unaudived) {Audited}
1{incama from Operations
g} Met 5ales fincome from operatlons {Ner of Excise Dury) 1,28922 240,971 1,860,200 4,67,543 3,98,234 9,01,022
b} Other Operaling Income €292 4,608 5402 10,850 4,583 18,430
Total Income from Operations (net) 2,33,164 2,45,579 1,85,602 478,743 4,07,817 9,19,452
2(Expandlture
a) Lonsumption of Raw Materials, Packing Matereal, Tradad goods & Increaie / Decrease (n
Stock 1,16,286 1,22,737 93,973 2,393,028 2,08,128 4,868,740
b) Employes benefits cxpenses 23,311 22,780 19,357 46,081 39,985 85,262
¢} Dapraciation and Amortisation expense 9,684 BA3L 8,201 18315 15,540 38,372
d} Other Expenses =0,278 =4,403 39,661 1,05,381 87,662 199271
Total Expenditure 2.00,259 2.08,551 161,192 4,038,810 3,51.310 7,88,64],
3|Profle fraom Oparations befare (ther Income, Finance cast, Priar Period Adjustments and
Excaptional items I05 37028 24,410 69,933 56,507 130,811
4|Cther Income 1,815 2,647 1,618 5,462 5,964 4,545
5| Profit from Operations from erdinary activities before Finance Cost, Prior Perod
Adjustments and Exceptional items awne 19,675 27,028 75,395 61,875 140,806
6| Finance Cost 12,119 13,562 8,08 23,701 19,774 42835
7|Frofix from ordinary activities after Finance Cost and belore Prisd Periad Adjostinents and
Exceptlonal Items 23,601 26,003 18,343 49,694 42,096 97,910
B{Excaptional Items 1,986 1,986 1,504
3{Psior Period Adjustments 2,018
10|Pront from Ordinary Activitles befora Tak 21,615 25,083 18,343 47,708 42,096 94,388
11|Tax expensa 5,775 5,825 4,574 12,600 11,605 0,317
12| Met Profit [rom Ordinary Activities after Tax 15,840 10,368 13,764 35,108 30,491 74,071
13 Lass - Minority Interest 1,239 (1,927} 1922 {62g) (1,131) [158)
14|Add/(Less) : Share of Prafit/{Loss) from Assaclate Co 852 70 133 922 649 3,601
15|Less : Prior Perlod Adjustment - Associate Co 1)
16|Net Profi After Taxes, Minorty Interest and Share of Profit/Loss of Assoolates. 15463 21,265 11,580 36,728 32,071 77,460
17|Pald up Equity Shars Capital 8,852 8852 9,101 8,452 5,104 8,852
{Face value of tha share Re 2/- each)
18 |Recarvar mycluding Ravaluation Reservas 25 per Balance Sheat 4,55,620
19| Earnings par shara (EPS)
Basl; and Diluted EPS hefore and afver Extraordinary ltems for the year & far the previous
yaar
Basic Earnings par share of Rs 2/~ each (Rs) 3.50 4.80 .63 B.30 704 17.12
Diluted Earninge per share of k2 2/- each (Rs} 350 4,80 2.63 230 7404 17.12
20| Publle Sharehalding
Number of Shares ; 31,4847,645 314847645 | 32,72,00,266 | 31,48,47,645 | 32,73,01,266 | 91,48,42,435
% of sharehelding 71.14% 71.14% 71.92% 71.14% LAk 71.13%
Motes:

[

L

Xapchem (ireland) Limitad for the half year ended 300h June, 2015,
Tha results for Hodogaya UPLCo Ltd which isa joint venture are proportionately cansolidated,

Exceptional ltems include Rs. 1986 |acs pald to regulatory autharilies ag compounding lees retating to earlier years.

shara of Profit In Associate Comgpany for the Hall year is considered on the basis of Unaudited Cansolidated rasults of Advanta Group and Unaudited Standalone results of Sipcam UPL Brasil $A ang

Previaus perinds / Years figures have bsen regrouped / rearranged wheraver necessary.
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UPL Limited

{formerly known as United Phosphorus Limiled)

Regd. Office: 3-11,6.1.D.C., Vapi, Dist: Valsad, Gujarat - 396 185

Standalone Unaudited Financlal Results
For tha Quarter ended 30th September, 2013

No, 1977

P4

{Rs In lacs)
Quartar anasd Half year ended Year ended
Sr Mo Particulars 30.09.2013 30.06.2013 30.09.2012 20.09.2013 J0.09.2012 33.02.2013
(Unaudited} (Unaudited) {Unaudited} {(Unaudited} {Unauaitad) {Auditad)
1 Income from Oparabtons
a) Net Sales/ Income from Operations (Net of Exclse Duty) 1,23,070 1,20,901 01,847 253971 1,86,404 3,082,627
b} Other Oparating Income 4,919 3,942 4,100 8,851 7.039 11,317
Total Incpme frpm Dpearations (net) 1,27 982 1,34,843 95,597 2,62,832 1,93,443 2,93,944
2 Expenses
a) Cost of materials consumed Rra52 51,008 45,417 1,068,860 85,781 1,83,839
by Purchases of stock in rade 14,565 25,885 B,BE7 40,450 14,122 34,701
£} Changas in Inventones of finizhed goodd, work in Progress and stock in rade (5,195) (3,489) {1,339 {5,604) {1,942} (3,820)
d) Emplayes benefits axpanze 6,185 6,553 5,491 12,718 11,908 23,746
e} Degretiation and amortisation expense 4,015 3,751 3,861 7.765 T1.642 15776
f} Other axpenyes 33,994 33,855 25,303 67,843 £3399 1.12,793
Total expenses 1,11 204 1,17,664 a5 405 2,208,959 1,70,050 3. 67,055
3 Profitf (Lozx) from Opetations before Other Income, Flnance Cost and
Exceptional Items (1 - 2) 16,593 17,280 16,591 33,873 22,493 26,889
4 Other Income (Refar Note 2} 18,045 9,123 {2,525) 27,168 5,375 13,432
5 Profit/ (Loss) from erdinary activitles before Finance Cost and 34,638 26,403 8,066 51,042 27,8658 40,221
Exceptlonal Itemns (3 + 4)
6 Finance Coste (Refer Note 3) 12.64% 5,925 {2.873) 18,574 (1111) 10,593
7 Profit/ {Logg) from ordinary activitiac aftar Financa Cost and bafara 21,989 20,478 10,959 42,487 208,979 29,722
Buceptlonal Ttems (6 - )
8 Exceptional [tems (Refer Note 4) 1.286 . - 1,986 - r
9 Proflt / (Loss} from Ordinary Activities before Tax (7 = B) 20,003 AD478 10,95% 48,981 28,979 39,72
10 Tox Expanse 3490 6,005 3074 9,545 8,083 &,009
11 Net Profit / {Loss) fram OrdInary activities after Tax (9 - 10} 16,513 14,423 7,885 30,5936 20,8%6 20,813
12 Pald up Equity Share Capital a,852 8,852 9,101 8,852 3,101 8,852
{Face Vaiue of the Share - Rs 2.00 =ach)
13 Reserves excluding Revaluation Resarves as par Balance Sheet of previous 3,26.217
accounting year
14 Earnings per Share {EFS)
Basic and Diluted EFS before and after Extraordinary item3 for the parlod
B for the previous year
Basic Carnings per share of RS 2.00 each (Rs) 3.73 3.26 172 5.53 4,56 4.50
Diluted Earningd par Share of A3 2.00 =ach (R4) 373 3.26 1.72 6.99 4.56 4.60
15 Debb Equity Ratio 0.47 0.56 (161
16 Debt Service Coverage Ratlo 438 4.33 2.04
17 Interest Service Coverage Ratio 873 4,37 275

SIGNED FOR IDENTIFICATION
O |

5.¥. GHATALIA & ASSOCIATES LLP
MUMBAI '
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No. 1977 P 5

Rﬁmnlninn wnresalvad at the end of the quaiter

: Quarkar endad Hall Year ended Year ended
|aLig Particulars 30,029.2013 I0.08.2013 30.09.2012 30,09.2013 20.09.2013 31.63.2413
A PARTICULARS OF SHAREHOLDING
1 Public Sharahglding :
Nunteor of Sharegs 31,48,47,645 31.48.47.645 32,73,01.266 31,48,47 645 32,73.00,266 | 31,48,42,435
Percantaga of Shareholding 71.14% 71.14% 71.92% 71.14% 71.92% 73:4.3%
2 Promoters and promoter group Sharehelding

&) Pledged/ Encumbarad

- Number of Shares 2,24,25,000 2,33,65,000 29,903,000 2,24,25,000 89,90,000 2,41,65,000

= Parcantaqe of Shared { 23 & % of the total shareholding of the

promoter and the pramaeter groun} 17.55% 18,29% 7.04% 17.55% 7.04% 1B.91%

- Peroentage of Shares ( as 3 % of the total share capltal of the

Company } 5.07% 5.28% 1.98% 5.07% 1909 5.46%

b} Npn= encumbered

- Nurbsr of Shares 10,53.31,6329 10,43,51,629 11,87,71,83% 10,53,31,629 11,87,71,839( 10,35.96,839

- Percantaqe of Shares ( 3 3 % Of tha total shareholding of the

arpmgber and the pramater groug) 22.45% B1.71% 92.965% 82.45% 92.96% 81.09%

- Parcentage of Shares { 25 » % of the total share capital of the

Campany } 23.79% 23,580 15.10% 23.79% 25.10% 23.41%
B INVESTOR COMPLATNTS

(as informed by Sharepro Sarvices, Reglstrar and Transfer Agent of the Cornpany)

Panding at the beginning of the quarter 1] 1] 1]

Retelvad guring the quartar 62 54 53

Dispused dwing the quarter 62 54 53

a 1} 0

NOTES

1 The ahove Standalona Unauditad Financlal Resuits were reviewed by the Audit Committea and thereafter approved at the Meeting of the
Board of Directors held on 24th October, 2013 and the sama haz been subjected to a Limited Reviaw by tha Statutory Auditorg of the

Cornpany.

2 Other Income includes net exchanga galn/ (loss) on account of forelan exchange on exports, imports and axport commigsion, Such gain/
{loss) Is Rs 4716 lacs, Rs 7095 lacs, and Rs (4853) lacs for the quarters ended 30th September, 2013, 30th June 2013 and 30th
Septembear 2012 respactively} Rs 11811 lacs and Rs 651 |acs for the half years ended 30th Saptamber 2013 and 30th September 2012 and

R 2939 lacs for the year ended 31st March, 2013,

3 Finance Costs includa nat axchange galn/ (loss) arising on foreign currency loans/ advances and related derlvatives, Such gain/ {loss) Is
Rs (5054) lacs, Rs {1426) lacs and Rs 7534 lacs for the quarters endlng 30th Septembar 2013, 30th Juna 2013 and 30th September 2012
raspoctlvely; Rs (9480) lacs and Rs 10005 lacs for half years anding 30th Saptamber, 2013 and 30th Septamber 2012 respectivaly and Rs

6486 lacs for the year andad 213t March 2013,

4 Exceptional Itams Include Rs 1986 |acg paid to regulatory authorities as compounding fees relating to earlier years.

E Ratios hava baan computad as follows -

Debt compriges Long-Term borrowlngs, Short-Term harrowings and Current maturltias of Long Term borrowlngs
Debts Service Coverage Rativ = Earnings before Interest, Tax, Depreciation and Amortisation /({Interest on Long Term borrowlngs +

Principal repayments)

Interest Service Coverage Ratio = Earning before Intarest and Tax/ Intarest and Other Flnance Charges on Dabt

6 Previous period's/ year's figures hava baen regrouped/ rearranged wherever necessary.

Place : Mumbai
Data ! 24th October, 2013

g;ﬁum FOR IDENTIFICATION

Sz

5.V. GHATALIA & ASSOCIATES LLP
MUMBA|

R D Shroff

Chalrman and Managing Dlrector
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Disclosure of Balance Shest items as per clauses 41(l)(ea) of the listing agreement for the half year
ended 30th September, 2013 '

UPL Limited

{formerly known as United Phosphorus Limited)

Statement of Assets and Liabilities (Standalone) as at 30.09.2013 {(Rs in lacs)
As at As at

Particulars 30.09.2013 31.03.2013

‘ {(Unaudited)  {Audited)
EQUITY AND LIABILITIES '

SHAREHOLDERS' FUND

a) Share Capital 8,852 8,852
b) Reserves and Surplus 3,69,733 3,26,17
Share holders' fund (sub-total) 3,68,585 3,365,769
Non-current Llabilites
a) Long Term borrowings 1,231,000 1,40,000
b) Deferred Tax llabilites (net) 11,061 9,090
¢} Other Long Term liabilities 48,368 20,981
Non-current Liabilites (sub-total) 1,90,427 1,70,071
Current Llabflites
a) Short Term borrowings 41,202 S 838
b) Trade payable 1,37.148 95,876
c) Other current liabllities 16,119 20,195
d) Shart Term provisions 3,228 15,868
Current Liabilites (sub-total) 1,807,694 1,85,750
TOTAL EQUITY AND LIABILITIES 7,56,706 7,01,580
ASSETS
Non- Current Assets .
a) Fixed Assots 1,59,914 1,58,665
b} Non- current Investments 67,103 67,106
¢) Long Term Loans and Advances 1,28,508 1,141,532
Non- Current Asaets (sub-total) 3,565,523 3,327,303
Current Assets
a) Current Investments 9,299 23,239
b) Inventorles 81,1 62,054
c) Trade Receivables 2,065,824 1,80,751
d) Cash and cash equivalents 5,043 18,822
a) Short Term loans and advances ) 91,861 71,299
f) Other Current Assets 7,865 8,062
Current Asszets (sub-total) 4,01,183 3,64,287

TOTAL ASSETS ' 7,356,706 7.01,590

SIGNED FOR IRENTIFICATiON |

5.¥. GHATALIA & ASSOCIATES LLP |
MUNMBAI i

s Mg oaf

—




UPL Limited

iformery known as United Phosphorus Limited)

Regd. Office : 3-11, G.1.D.C.. Vapi, Dist : Valsad, Gujarat - 335195

Segmentwise Revenue, Results and Capital Employed for the Quarter ended 30th September, 2013

{Rs in lacs)
Sr. Particulars Quarier ended Quarter ended | Quarter ended | Half year ended | Half yearended | Year ended
Mo. 30.08.2013 30.06.2013 3.0e.2012 30.09.2013 30.08.2012 31.03.2012
{(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1 |Income from Cperations (net)
& |Agro Activiies 1,15 2805 123,703 B35, 154 2,39 808 1,72,791 351,987
b [Mon Agro Activities 18,988 225815 14,2688 41,606 29138 52,957
¢ |Unallocated 287 351 334 538 570 838
Total 135,180 146672 &8, 788 281,352 2,02,800 4,15582
Less: Inter - Segment Revenue 7,191 11,5828 3, 75% 19,020 49,157 21,558
Met Sales from Operations 1,27 885 1,534,843 05 567 262 832 1,83 443 3,893,944
2 |Segment Results
a |Agro Activities 28,583 27543 12,568 56 426 31,915 48,551
b |Mon Agro Activities 852 2,073 1,084 2,73 4248 5,285
Total 28,235 20,922 13,832 58,157 36,161 . 54,840
Less:
(i) Interest and Cther Finance Charges 12,649 5825 (2,883) 18,574 (1,111 10,529
(iiy Unallocable Expenditure f Incame {net) {5,403} 3,518 5,555 [1,5884) 8,293 14,519
fiii} Exceptional items ' 1,886 - - 1,986 - -
Total Profit before Tax 20,003 20,475 10,858 40,481 28,979 29722
3 |Capital Employed
(Segment Assets - Segment Liakilies)
a |Agre Activities 254754 2,90,278 2,563,349 2,54,784 2,563,348 257801
b |Mon Agro Activities 35772 33,923 35,583 35772 35,563 azzo0
¢ [Unallocated 73,024 25,981 54,532 78,029 54,532 45 968
Total 3,568,585 3.50,192 3,63,444 3,68,585 3.63,444 3.35,769
Hotes :
1 The business of the Company is divided info fwo business segments. These segments are the basis for management contrel and hence form the basis for
reporfing. The business of each segment comprises of:
a) Agro activity — This is the main area of the Company’s operation and includes the manufacture and marketing of conventional agrochemical products, seeds
and other agricultural related products.
b} Non-agro activity — Non agro activities includes manufacture and marketing of industrial ¢ products.
BY
2 Frevious perigd's/ year's figures have been regrouped! rearranged wherever necessary.

S.V. GHATALIA & ASS0CIATES ELP
MUMBAI

BRI 2/
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