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28 11 July, 2014

Listing Department
National Stock Exchange of (D Ltd,

Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBAI 400 051

Dear Sir,

REG. : UPL Limited (Formerly United Phosphorus Limited)
SYMBOL ; UPL

SUB.: UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED
3OTH JUNE, 2014

This is to inforni you that the Board of Directors at its meeting held on 28m July, 2014,
has taken on record the Unaudited Financial Results for the quarter ended 30th June,
2014.

The Statutory Auditors have carried out a ' Limited Review" of the Unaudited
Financial Results for the quarter ended 30*June, 2014.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

We are also enclosing herewith a Limited Review Report of the Statutory Auditors  of

the Company.

May we request you lo take the same on your record and inform all your constituents
accordingly.

Thanking you,

Yours faithfully,
for UPL Limited

(.--11\.  Ch  .r-C--'ri- AA- *

M. B, Trivedi
Company Secretary

Encl  : As above.
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14th Floor, The RubyS.V. GHATALIA & ASSOCIATES LLP 29 Senapali Bapat Marg
Chartered Accountants Dadar (West)

Mumbal-400 Q28. India

Tel : +91 22 6192 0000
fax : +91 22 6192 1000

Review Report to
The Board of Directors
UPL Limited

,

1.  We have reviewed the accompanying statement of unaudlted financial results of UPL Limited
('the Company') for the quarter ended June 30, 2014 (the "Statement"), except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Prornoter Group ShareholdIng'
Which have been traced from disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility Is to issue a report on the
Statement based on our review.

2.  We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity Issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the re*lew to obtain moderate assurance as to whether the Statement
Is free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3.  Based on our review condutted as above, nothing has come to our attention that causes us
to believe that the acc.ompanyIng Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard
25 "Interim Financial Reporting", specified under the Companies Act, 1956 (Which are
deemed to be applicable as Ijer Section 133 of the Companies Act, 2013, read with Rule 7 of-
the  Companies (Accounts) Rules,  2014)    alld other 7ecognised atcouftting pfactlces  and
policies, has not disclosed the Information required to be disclosed in terms of Clause 41 of
the Listing Agreement Including the manner in which it is to be disclosed, or that it contains
any material misstatement,

For S.V. GHATALIA & ASSOCIATES LLP
Chartered Accountants
ICAI FIrm registration number: 103162W

ri

21. UTC
pe     dhlr Sont < Sl MUMBA,    P  ner

.

t. ,kl_.3/Membership No.: 41870
'/FilE,itif:04Place: Mumbal

Date: July 28, 2014

S.V, Ghatalie & Associates (a paflnefship lirm ) comerted into S.V. Chatalii & Avociati LLP Ia Limllid LIAilily P#flrlefship with LLP Weatily NO. AAB·4293) ellectiye w ApAL, 2013
&-„ Oi,1-- · 9•, .- --   ,i.--i  , -,s •C, I.   i- I  .•i- .O,•,O„
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UPL Limited
(formerly know as United Phosphorus Limited)

CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30th lUNE, 2014
lilI. In lacs)

Partlculars Quarter ended       Quarter ended       Qumrter aided Year ended
3006.2014 31,03.2014 30.06.2013 31.03,2012

(unau[tired) 1Audited} lunaudited) IAudltedl
IRe er Nole No. 31

1  Income from Opliatlons
4 Net Sales/Income from operalions INetof El[die Dig) 2,72,025 3,29,632 2.40.971 10,57.996

b) other[}peratinglicome 3,643 424§ 4,585 19,Cal

Tora lncome from Operations Inril 2.75,668 3,39,881 2,46,*6 10,77,088

1 6pendlture
a) Consumptlon of Raw Materials, PlikIng Muterial. Trmded goods & Increate /
Decrr  In Stock 1,31.978 1,72,620 1,22.737 5,44,080

b) Employee benefit: expelwel 25,332 22.404 22,760 94,687

cl Depreilellon Bnd Amorti-Blon expense 10.886 11,945 8.631 40,694

d) other Eifnles 66,103 71,627 54.383 2,36,363

Tet I Eipendlture 2,33,744 2,78,596 2,08,531 9,15,814

2  Profir from Ope,atior'16 t}glore Othor Income, FInance coit. Prior Pekied Musimenu
ind Exceptioml items 11,924 55,2/6 37.025 1,61,264

4   Olher 11 ome 1,585 2,642 2,650 13,135

5  Profit from Operations Ptom ordluty #ttlvIlleS befor£, Finance Cost, Prior Pedod
Adludments und Rceptionjl Items 4109 57,927 30.675 1,74,299

6 Finance Coit 11,623 12,005 15582 48660

7 Piont iom ordinary actlylll# after FIn nce Coitand bef e PRof Pellod Adpitments
and E.Deptional hema 3 ,886 45,922 26,093 1,25,734

8 El(QeptIORI Item (Income)/Expense 43,585) Z,570 8,530

9 Prio Perjod Adj#knents 1.555 1.555

10  Prom from Ordlnary Activities betore Tax 35,471 41,797 26,093 1,15,654

11  Tax exPgr'w 8,827 4,356 6,925 22,169

12  Net pron  from ordinary A tlvltle5 aftq,Yax 26,544 37,441 19,768 03,485

lE Less: Minority Intereit (1,208) 1,552 11,927) 7 5

14  Add : 5118 Te * Prefit fTom As,ociate Co 1,011 969 7o 3.039

15 Less : Ikciprionaliteins -ANOCIate Co 880 830

16  Net Pfoflt Aftv laxeE, Minority Intereat alld Share of Pront of Assoclates. 24863 36,028 11,26$ 94,979

17 bld up Equit!,Share Cgpirgl 8,572 8,572 8,852 8,572

(Face value el the 6 ,are RS 1/. I,ch)

18 Rescr¥cs mludini Renlu ti*n Re Senes es per Bpl n<iq $higt 5,16,170

10  EarAIng; Per $*re (943)
Ba,kind Dilited EPS befori ind aker Ektraordinary Items   forthe year  & for the
+eylou$w@r
820( EurnIngs per 5hare of Rs 2/· eaell (RG) 6.73 6,34 4.80 21.59

Dilured  Eafrtlrt6 08ilhare of Rs 3/- 81ch (Rs) 6.73 8.34 4.80 21,59

70 PublkShareholdins

NumhkA*N: 30,08,75,933 30,08,51,495     31,48.47,645     30,08,51.495

% 01 al,Breholding 70.20-k 70.19% 71,14% 70.14

Niki-
1   Shmre of Prollt irl ASGI**te Compgny for the yw 8 tonsldered on the ba,is of  Uaudited Consolldated result= of Advinta Gmup and  Kipchem (Ireland) Limited

rei Lie Qu rter ended  Slit March. 2014 886 Unaudited St@ndulono rasultiof all otherasiociate5 .
2  Tile raulta for Hodegaya UPL Co Ltd which 1, a joint miture are proportio lately colsolldated.
3  The figum, for the quirtcr ended 3 lit Mprrti 2014  ir* the balincing nsures between fhe Audited Ilguies In respect of tho full finiancu yem, 2013-14 end Ehe

yfr To data figurew upto the third quarter endint 314I DetemDer 2013 whlgh *Wre not iubJ'ected to limited review by the Auditori,
4   Tha compny, through it3 overseag *ub,18184, hBs wrnpleted the trmnsceon to sell Its entire stake of 5056 in the BAZICTaii as(och#rilk=< compz y upem UPL

Brazil 55 Thls dls]nvestment wl]] relea e lunds 60 the company which *lit be available W for new oppotunllies Ind to meet growln4 mquifementl

5   Excepuoml Item for the Quarter erded 3001 rune 14, Inalnly Includes pront on gle of entire stake 4 50% in the Brazillan Bgro<:hemlcul company Sipcam UPL

Brazil SA Rs. 59741=khs, prot,t,lon for dlmlnutlon in value of Inve,tmebr of Rs  1000  lakh, @nd  frmudulent wlihdrawml of Rs. 753 Lakhi In one ot the foreign

2 ubildim Ty.

6   Previom pgrlod'$ / Year'i ligure  haye been regrouped / rea anted Whefever nem$@ry,
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UPL Limited
(formerly known as United Phosphorus Limited)

Regd. Office: 3·11,G.I.D.C., Vapi, Dist: Valsad, Gujarat - 396 196

Unaudited Financial Results
For the Quarter ended 30th June, 2014

(Rs in lacs)

Quarter ended Quarter ended    Quarter ended Year ended
Sr No Partlculars 30.06.2014 31.03.2014 30·06.2013 31.03.2014

(Unaudlted) (Audited) (Unaudlted) (Audited)
(Refer Note 3)

1 Income from operations

8) Net Sales/ Income from Operations  (Net 0% Excise Duty) 1,36,044 1,15,755 1,30,901 4,81,485

b) Other Operating Income 3,110 3,680 3,942 15,342

Total Income from Operations Cnet) 1,39,154 1,19,435 1,34,843 4,96,827

2 Expenses

a) Cost of materials consumed 55,263 54,658 43,366 2,01,458

b) Purchases of stock in trade 19,608 11,410 331497 80,214

c) Changes in inventories of Anished goods, work In progress and stock in trade (3,387) (1,737) (3,459) (15,399)

d) Employee bene ts ekpense 7,512 6,527 6,553 25,787

e) Depreciation and amortisation expense 4,105 4,715 3,751 16,909

f) Other expenses 41,898 37,823 33,855 434077
Total expenses 1,24,999 1,13,396 1,17,563 4,47,046

3 Profit/ (Loss) from Operations before Other Income, Finance Cost and
Exceptional Items (1-2) 14.155 6,039 17,280 49,781

4 Other Income 1.682 1,297 9,286 31,784

5 Profit/ (Loss) Prom ordinary activities before Finance Cost and 15,837 7,336 26,566 81,565

Exceptional Items (3 + 43

6 Finance Costs - Refer Note S 88 1,657 6,088 24,329

7 Profit/ (Loss) from ordlnarv activities before Exceptional Items (5 - 6) 15,749 5,679 20,478 S7,236

8 Exwptional Items 1,986

9 Profit / (Loss) from Ordinary Activities before Tax (7+8) 15,749 5,679 20,478 55,250

10 Tax Expense 5,068 2,286 6,055 13,677

it Net Profit / (Loss) frorh Ordinary activities after Tax (940) 10,681 3,393 14,423 41,573

12 Paid up Equity Share Capital 8,572 8,572 8,852 8,572

(Face Value of the Share - Rs 2.00 each)

13 Reserves excluding Revaluation Reserves as Der Balance Sheet of previous 3,22,192

aecoummg year

14 urnIngs per Share (EPS1
Basic and Diluted EPS before and after Extraordinary imms for tile Period
& for the previous year

Basic Earnings per share of Rs 2.00 each (Rs) 2.49 0.79 3.26 9.45

Diluted Earnings per Share of Rs 2.00 each (Rs) 2.49 0.79 3.26 9.45

15 Debt Equity Ratio 0.45 0.57 0.43

16 Debt Sen/ice Coverage Ratio 5.56 9.88 4.45

17 Interest Service Coverage Ratio 4.72 7.95 5.67

SIGIED FOR IDENTIFICATION
BY A /'

r.  f  f*
8.V. GMATjKW& ASSOCIATES LLP

t..UNBAI



26.Jul. LU14 13:23 No. 3008   P. 5

Quaner ended Quarter ended Quarter ended Year ended

Sr No Particulars 30.06.2014 31.03.2014 30.06.2013 31.03.2014

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding :
Number of Shares 30,08,75,933    30,08,51,495    31,48,47,645    30,08,51,495

Percentage d shareholding 70.20% 70.19% 71.14% 70.19%

2 Promoters and promoter group Shareholding

a) Pledged/ Encumbered
- Number of Shares 1.45.65,000 1,45,87,000 2,33,65,000 1,45,87,000

- Percentage of Shares ( as a % of me total shareholding ot the
Dromoter and the Dromoter group) 11.40% 11.42% 18.2996 11.42%

-Percentage of Shares ( as a 96 of the total share capital of the
Company 3

3.40% 3.40% 5.28% 3.40%

b) Non- encumbered
« Number of Shares 11,31,63,341 11,31,657779 10,43,91,629    11,31.65,779

- percentage of Shares ( as a % of the total shareholdlng of the
promoter and the promoter Oroup) 88.60% 88.58% 81.71% 88-58%
- Percentage of Shares ( as a % of the total share capital of tile
company ) 26.40% 26.41% 23.58% 26.41%

B INVESTOR COMPLAINTS
(as informed by Sharepro Secvlces, Registrar and Transfer Agent of the ComBany)
Pendino at the beginning of the Quarter 0 0 0

Received during the quarter 39 53 54

Disposed during the quarter 39 53 54

Remaining Unresolved at the eftc of the quarter 0 0 0

NOTES

1 The above Etandaione Unaudited Financial Results were reviewed by the Audit Committee and thereafter approvad at the Meeting of

the Board of Directors held on 28th luly, 2014.

2 During the Quarter, the Company he* revised the depreciation rate on certain fixed assets as per the useful life specified In the

Companies Act, 2013 or re-assessed by the Company. Based on current estimates, carrying amount of Rs 2704 IMkhs In respect of

assets whose useful life Is already exhausted es on 01/04/2014 not of deferred tax of Rs 919 lakhs thereon have been adjusted to

Retained Earnings. Had there not been any change in the useful life of assets, depreciation for the quarter would have beerl lower by
Rs 149 lakhs.

3 The figures for the quarter ended alst March 2014 are the balancing figures between the Audited figures In respect of the full

financial year 2013-2014 and the year to date figures up to the third quarter ending 31st December 2013.

4 other Income includes net exchange gain/ (loss) on account of foreign exchange on exports, Imports, export commission and athets.
Such gain/ (talis) are Rs, (62) laa (Included In Other Expenges), Rs, (806) lacs, and Fts. 7095 lics for the quarters ending 30th June
2014,31st March 2014 and 30th June, 2013 respectively and Rs 12329 laci fortheyearended 3ist March, 2014.

5 During the quarter, Finance Costs Includes settlement gain / mark to market losses on derivative contracts related to borrowings and
exchange djfferences arising on foreign currency loans / advances amounting to a net gain of Rs 5077 lecs. The amount for the
corresponding quarter of the previous year Included a net 10#6 of Rs 1426 lack, for the quarter ended March 2014 a net gain of Rs

2908 lacs and fortheyearended 31st March 2014, a net loss Is Rs 6536 laci.

6 Ratjos have been computed as follows:-
Debt comprises Long-Term borrowings, Short-Term borrowings and Current maturities of Long Term borrowings

Debts Service Coverage Ratio - Earnings before Interest, Tax, Depreciation and Amortlsation / (Interest on Long Term borrowings +
Principal repayments)
Interest Seryke Coverage Ratio - Earnings before Interest and Tax,/ Interest and Other FIrlance Charges on Debt

7 Previoux period's/ year's figures have been regrouped/ reepranged wherever necessary.

t.»t-Place ; Mumbal d )11'-    R, Shroff

Date : 28th ]ulyi 2014 Chairman and Managing Director

SIGNED FOR IDENTIFICATION
BY A-* >

S.V. GHAT *  SOCIATES LLP
F MUMBAI
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UPL Limited
(formerly known as United Phosphorus Limited)

Read. Office : 3-11, G.I.D.G.. Vapl, Dist Valsad, Gujarat - 396195

Segmentwise Revenue, Results and Capital Employed for the Quarter ended  30th June, 2014

C Rs. In Lacs )

Sr. Particdam Quarter ended  Quarterended  Quarterended   Year ended
No. 30.06.2014 31.03.2014 30.06.2013 31.03.2014

(Unaudlted) (Audited) (Refer (Unaudlted) (Audited)
Note 2)

1 Income from Operations (net)
a    Agro Ad ities 1,28,570 1,07,434 1,23,703 4,51,418

b    Non Agro Activities 19,756 19,153 22,618 80,555

c Unallocated 131 58 351 1,879

Total 1,48.457 1,26,645 1,46.672 5,33,852
Less: Inter - Segment Revenue 9,303 7,210 11,829 37,025

Net Sales from Operations 1,39,154 1,19,435 1,34,843 4,96,827

2 Segment Results
a Agro Activities 19,882 10,131 27,843 82,349

b    Non Agro Aclivities 1,853 643 2,079 4,126

Total 21,735 10,774 29,922 86,475

Less.

01) Finance Costs 88 1,667 6,088 24,329

(ii) Unallocable Expenditure / Income (net) 5,898 3,438 3,356 4,910

(iii) Exceptional items 1,986

Total Profit before Tax 15,749 5,679 20,478 55,250

3 Capital Employed
(Segment Assets - Segment Liabilities)

a Agro Activities 1,92,923 2,01,550 2,90,278 2,01,550

b    Non Agro Activities 64,422 38,188 33,923 38,188
Q Unallocated 82,316 91,027 25,991 91,027

Total 3.39.661 3,30.766 3.60.192 3,30,785

Notos:
1 The business ofthe Company is divided into two business segments. These segments are the basis for management

colitel and hence form the basis for reporting. The business of each segment compxises of:

a) Agro Activity - This is the main area of the Company's operations and includes the manufacture and marketing of
conventional agrochernical producls. seeds and olher agricultural relaled products.

b) Non Agro activity - Non agro activities includes manufacture and marketing of industrial chemicals and other roll
agricultural related products.

2     The figures for  the quarter ended 31 st March 2014 are the balancing figures between the Audited figures in respect of

the fullfinancial year 2013-14 and the year to date figures up to the third quarter ending 31 st December 2013.

3 Previous Period's / Yeafs figures have been regrouped/ rearranged wherever necessary.

SIGNED FOR IDENTIFICATION
BY A, '

S.V. GHATALI» A SOCIATES LLPr  /t
 */MUMBAI


