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28" Tuly, 2014

Listing Department

National Stock Exchange of (I) Ltd.
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBAI 400 051

Dcar Sir,

REG. ;: UPL Limited (Formerly United Phosphorus Limited)
SYMBOI, ; UPL

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE_QUARTER ENDED
30™ JUNE, 2014

Tﬁis is to inform you that the Board of Directors at its meeting held on 28" Julyf1 2014,
has taken on record the Unaudited Financial Results for the quarter ended 30" June,
2014,

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Financial Results for the quarter ended 30™ June, 2014.

We are enclosing herewith a copy of the Unaudited Financial Results along with
Statement of Segment-wise Revenue, Results and Capital Employed.

We are also enclosing herewith a Limited Review Report of the Statutory Auditors of
the Company. ‘

May we request you lo take the same on your record and inform all your constituents
accordingly.

Thanking you,

Yours faithfully,
for UPL Limited

N S NV TN

M. B, Trivedi
Company Secretaty

Encl : Asgabove.
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' 14th Floor, The Rub
S.V.GHATALIA & ASSOCIATES LLP 33 oot Bapt Harg
Chartered Accountants Eﬁdrﬁgaclﬂffotz)za. ndia

Tel 1 +91 22 6192 0000
Fax:+91226192 1000

Review Report to

The Board of Directors

UPL Limited - o

1. We have revlewed the accompanying statement of unaudited flnancial results of UPL Limited
(‘the Company”) for the quarter ended June 30, 2014 (the “Statement™), except for the
disciosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
reviewed by us. This Statement is the responsibllity of the Company's management and has
been approved by the Board of Directors. Qur responsibllity Is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Revlew of Interim Financial Information Performed by the Independent Auditor of the
Entlty Issued by the Institute of Chartered Accountants of Indja, This standard requires that
we plan and perform the review to obtaln moderate assurancé as to whether the Statement
Is free of materlal misstatement. A review Is limited primarily to Inquirles of company
personnel and analytlcal procedures, applled to financlal data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an-audit
opinion. :

3. Based on our review conducted as above, nothing has come to our attention that causes us
to belleve that the accompanying Statement of unaudited financial results prepared in
accordance with recognltion and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporttng" speclfied under the Companles Act, 1956 (Which are
deemed to be applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of

“the Companies (Accounts) Rules, 2014) and othér Tecognised accounting practicés and
peollcies; has not disclosed the Information required to be disclosed in terms of Clause 41 of
the Listing Agreement Including the manner in which it is to be disclosed, or that it contains
any material misstatement,

For §,V. GHATALIA & ASS0CIATES LLP
Chartered Accountants
ICAI Firm registration number: 103162W

Membership No.: 41870
Place: Mumbal
Date: July 28, 2014

=V, Gholalio & Associales (3 parinership firm} canverted into S.¥. Ghatalia & Asmclal:s LLI= (a Liml[ng Lia‘qlllﬂy Far]ner;mp mm LLP Identily Ho, AAG-42%3) effective Ll april, 2013
p—
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UPL Limited
(formerly know ag United Phosphorus Limited)

CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30th JUNE, 2014

{R=. In lacs)
Pantlculare Quarter ended | Quarter anded | Quarter énded | Yeor endad
30.06.2014 31.03.2014 0.05.2013 31.03.2014
{unaudued) [Audited) {Unaudited) [Audited]
[Refer Hote Ne- 3]

1|Income from Operations

a et Sales flacama from operations [Net of Excise Duty}) 2,72,025 3,29,632 140,971 1057995

b} Other Operating Incoms= 3,643 4,249 4,585 19,092

Toral Income from Gparations [net) . 2,75,658 3,33,081 2,45,556 10,77,088
3| Expendlture

a) Consumgtion of Raw Materlals, PFacking Materlal, Traded goods & Incredio /

DPecrgage In Steck 1,31,973 1,723,620 122,137 544,080

b) Employes banefils axpaties 25,312 22,404 22,780 84,687

) Depreclatlon snd Amartisaton expense 10,355 11,94% g,63l 40,694

o) Gthar Expansas 6,103 71,627 54,383 2,36,363

Total Eupenditure 233,744 2,78,596 208,531 9,15,824
alProfit fram Oparations bafara Othar tncome, Finance cost, Prior Pericd Adjusuments

and Exceptlonal itams 41,924 55,285 37,025 161,264
4] Other [ncama 1,585 2,642 2,650 13,135
c|Profit from Operations from ordinary astivitles bafara Finance Cast, Prior Perod

Adjustments and Exceptional ltems 43,509 57,927 3,575 174,359
B|Financa Cost 11,623 12,005 13582 48,660
7|Prafit fram ardinary acthvities after Finance Cost and befare Pasr Parod Adustments

and Exceptional Items 31,886 45,922 26,093 1,25,738
8|Excaptional ltems (Income)/Expanse (3,585) 2570 - 8530
8 [Prior Perlod Adjustrnents - 1,855 - 1555

10| Profit from Ordinary Actlvitles bafore Tax 35471 41,797 26,093 1155574

11| Tex expensa 8,827 4,358 6,825 22,169

12| Net Profit from Ordinary Activitles after Tax 25,544 374941 19,268 53,485

14|Less : Minority Intereet {1,208) 1,552 11,927} 715

14|Add : Shara of Profit Ifom Associate Co 1,011 369 7a 3,039

15]Less : Exce ptional tams - Assdclata Co - B30 - B30

16| Net Profit Aftgr Taxes, Minority Interest and Share of Profit of Assoclates. 28 863 35,028 ] 94,975

17|Faid up Equity Share Capital BS72) g572 8,852 8572
[Face valus af the shara Rs 2/-aach]

18|Reserves excluding Revaluation Reserves os per Balamee Shagt 516470

15| Earnlngs par share (ERS)

Basic and Diluted EPS before and after Extracrdinary itams forthe year & lor the

Breviaus vear

Baalc Earnings per share of Ry 2/- each (Re) 673 B 4.80 2159

Diluted Earnings por shara of Rs 2/- aach {Rs) 673 8.34 450 21,59
2a|Pukllc Sharcholding

Number of Shares : 30,08,75,933 300851495 | 31,48.47,645 [  30,08,51,435

% 1 sharoholding . 70.20% 70.19% 7L.14% 70.19%

Nates:

1 |share of Profit in Assceiate Corpany for tha year 15 conshdered on the basls of Unaudited Consalldated rasults of Advanta Graup and Kapchem {lrelénd) Limited
for the Quarter ended 31st March, 2014 and Unaudited Standalona rasults of all ather assaciates .

7 |Tiwa regults tor Hodegaya UPL Co Ltd which s a jolnt venture are propordanately cansolidated,

3 |The figures for the quarter endéd 315t March 2014 arg the balancing figures between the Audited figures In fespact of tha full financlal year 2013-14 dnd the
year to data figures upto the third guarter ending 31s1 Decamber 2043 which wera not subjected to limited review by the Auditers,

4 {Tha Company, through it's overseas subsldiary, hes complated tha transaction to sell Its enttre stake of S50 in the Brallllan agtocharnleal company Sipeam UPL
Brazil 54 This difimvastment will release funds to the company which will be available bo for new eppartunities and te meet growing requitements.

5 |ExcapUonal Itam for the Quanter erded 30U Juse 14, manty Includes prafit on sale of entire stake of 50% in the Braziflan agrechemical company Sipcam UPL
Brazil 5.8, &5, 5974 Lakhs, provislon for dimlnutlon in valuz of Investment of Rs. 1000 Lakhs and fraudulent whhdrawal of Rs. 753 Lakhé In i of the foralan
subsidiary.

& |Previgus parlgd's / Year's Nigures have been regrouped [ rearranged wherever nacsisarny,
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UPL Limited

No. 3008 P,

{formerly known as United Phosphorus Limited)

Regd. Office: 3-11,G6.1.D.C., Vapi, Dist: Valsad, Guarat - 396 195

Unaudited Financial Results
For the Quarter ended 30th June, 2014

4

{R& in lacs}

Quarter ended | Quarter ended | Quarter andad | Year ended
5r No Partlculars 30.06.2014 31.03.2014 30.06.2013 31.03.2014
{Unaudlted) (Audited) (Unaudited) (Auditad)
{Refar Note 3)
1 Incama frem Operatlons
a) Net Sales/ Income from Operations (Net of Excise Duty) 1,36,044 1,15,755 1,30,901 4,581,485
B) Other Operating Income 3,110 3,680 3,942 15,342
Total Income from Operations (net) 1,39,154 1,19,435 1,34 843 4,956,827
2 B¥penses
a) Cost of materials consumed | 55,263 54,658 43,366 2,01,458
b} Purchases of stock In trade 19,608 11,410 33,497 80,214
¢} Changes in inventories of finlshed goods, work in progress and stock in trade (3,387) (1,737) (3,459) (15,399)
d} Employee benefits expense 7,512 6,527 6,553 25,787
e) Depreciation and amortisation expense 4,105 4,715 3,751 16,900
f} Qthar expensas 41, 898 37,823 33,855 138,077
Total expenzes 1,24,009 1,13,396 1,17,563 447,046
3 Proflt/ (Loss) from Operations before Other Income, Finance Cost and
Exceptional 1tems (1-2) 14,1585 6,039 17,280 49,781
4 Other Income 1,682 1,297 5,286 31,784
5 Profit/ (Loss) from ordinary activitles hefore Finance Cost and 15,837 7,336 26,666 81,565
Exceptianal Items (3 + 4)
& Flnance Costs - Refer Note 5 B8 1,657 6,088 24,329
7 Frofit/ (Loss) from ordlnary activities befora Excaptional Items (5 - 6) 15,749 5,679 20,478 57,236
8 Exceptlonal Items - - - 1,986
9 Profit / (Lozz) from Ordinary Actlvities before Tax (7+8) 15,749 5,679 20,478 55,250
10 Tax Expense 5,068 2,286 6,055 13,677
i1 Net Profit / {Loss) from Ordinary activilas after Tax (9-10) 10,681 3,393 14,423 41,573
12 Pald up Equity Share Capital B,572 8,572 8,852 8,572
({Face Value of the Share - Rs 2,00 each)
13 Reserves excluding Revaluation Reserves as per Balance Sheet of previous 3,22,192
actounting year
14 Earnings per Share (EPS)
Baslc and Diluted EPS before and after Extraordinary itams for the period
& for the pravious year
Baslc Earnlngs per share of Rs 2.00 each (R3) 2.49 0.79 3.26 9.45
Dliuted Earnings per Share of Rs 2.00 each {Rs) .49 0.79 3.26 9.45
15 Debt Equity Ratio (.45 0.57 0,43
16 Debt Service Cavarage Ratio C.58 9,88 4,45
17 Interest Service Coverage Ratlo 4,72 7.95 5.67

SIGNED FOR IDENTIFICATION
£
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Duarter ended | Quarter ended | Quarter ended | Year ended
5r No Particulars 30.06.2014 31.03.2014 30.08.2013 $1.03.2014
A PARTICULARS OF SHAREHOLDING
1 Publlc Shareholding :
Number of %hares 20,08,75,933 30,08,71,495 31,48,47,645 30,08,51,495
Percentage of Sharehalding 70.20% 20.10% T1.149% 70.19%
% Promoters and promater group Sharshalding

a) Pledged/ Encumbered

- Number of Shares 1,45,65,000 1,45,87,000 2,33,65,000 1,45,87,000

- Percentage of Shares { as a % of the total shareholding of the

gromater and the promater group} 11.40% 11,42% 18,29% 11.42%

- Parcentage of Shares ( 3% & % of the total share capital of the

Company ) 3.40% 3.40% 5.28% 3.90%

b) Non- encumbared

- Number of Shares 11,31,563,341 11,31,65,779 10,43,9),629 11,31,65,779

- Percentage of Shares { as a % of the total shareholding of the

promoter and the promoter group) 88.60% B3.58% £1.71% BB.58%

- Percentagé of Shares { as a % of the total share capital of the

Company ) 26.40% 26.41% 23.58% 6.41%
B INVESTOR COMPLAINTS

(as informed by Sharepro Services, Registrar and Transfer Agent of tha company)

Pending at the beginning of the quarter ] 0 1]

Recelved during the quarter 39 53 54

Disposed during tha quartar 39 53 34

fRemalning unresqlved at the end of the quarter 0 4] 0

NOTES

1 The above standalone Unaudited Financlal Results were reviewed by the Audit Committee and thereafter approvad at the Meeting of

the Board of Directors hald an 28th July, 2014.

2 Durlng the Quartar, the Company has ravized the depraciation rate on cerfain fixed assets as per the useful life specifisd In the

Companles Act, 2013 or re-assassed by the Company. Based on current estimates, carrying amount of R

g 2704 lakhe In respect of

assate whoge ugeful lifa 12 already exhausted as on 01/04/2014 net of deferred tax of Rs 919 lakhs theraon have been adjustad to
Ratained Earnings. Had there net bean any change in the wseful life of assets, depreciation for the quarter would have been lower by

Rg 149 lakhs.

3 The flgures for the quarter andad 31st March 2014 are the bajancing figures between the Audited figures in respect of the full
financlal year 2013-2014 and the year to date flgures up to the third quarter ending 31t Dacember 2013.

4 Other Income includes net exchange gain/ (loss) on account of foralgn exchange on exports, Imports, export commission and athars.
Such gain/ (loas) are g, (62) lace (included In Other Expensag), Re. (B06) lacs, and Rs. 7095 lacs for the quarters ending 30th June
2014, 31st March 2014 and 30th June, 2013 respectivaly and Rs 12329 laes for the year ended 31st March, 2014.

& During the quarter, Financa Costs includes settlement galn/ mark to markat loszes on derivativa contracts related to borrowings and
axchanga differencas arlslng on foreign currency loans / advancas amounting te a nat galn of Rs 5077 lacs. The amount far the
carresponding quartar of the previous year Included a net lass af Rs 1426 lacs, for the quarter ended March 2014 a net gain of Rs
2908 lacs and for the year ended 31st March 2014, a nat lozsg Is R 6336 lacs.

& Ratios have baen computed as follows :-

Dabt comprises Long-Tarm borrowings, Short-Term borrowings and Current maturitias of Long Term borrowings
Debts Service Covarage Ratie = Earnings before Interest, Tay, Depreciation and Amortlsation / (Intarest on Long Term barrawlings +

Printlpal rapayments)

Intarest Service Coverage Ratlo = Earnings bafora Ynterest and Tax/ Interest and Other Financa Charges on Dabt

7 Previous pariod's/ year's figures have baen regrouped/ rearranged wherever nacessary.

Place ; Mumbal
Date : 28th July, 2014

SIGNED FOR |
BY

NTIFICATION

A

e
& AJSOCIATES LLP
MUMBAI

5.Y.GHA

R D Shroff

Chairman and Managing Directer
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UPL Limited
{formerly known as United Phosphones Limitad)
Regd. Office : 3-11, G.LD.G., Vapl, Dist: Valsad, Gujarat - 396135
Segmentwise Revenue, Results and Capital Employed for the Qaarter ended 30th June, 2014
{Re_[nLacs)
§r. Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
Na. 30.06.2014 34.03.2044 30.06.2013 31.03.2014
(Unaudited) |{Audited) (Refar| (Unaudited} {Audited)
Note 2)
1 [incoms from Oparations (net)
a |Agra Activities 1,28,570 1,07 434 1,23,703 4,561,418
b |Non Agro Activitles 19,756 19,153 22618 80,565
¢ |Unallocated 131 58 351 1,879
Total 1,48,457 1,26.645 146672 £,33,852
Less: Inter - Segment Revenue 9,303 7,210 11.829 37,025
Net Sales from Oparalions 1,39,154 1,19,435 1,34, 843 496827
2 |Segment Results
a |Aglo Activities 19 882 10,13 27.843 42,349
b |Non Agro Aclivities 1,853 643 2,079 4128
Total 21,735 10774 29,922 86,475
Less
(i) Finance Gosls 88 1,667 6,088 24,329
(iiy Unaliocable Expenditure / Income {net) 5,698 3,438 3,356 4 910
(i) Exceptional items 1,986
Total Profit bofora Tax 15,749 £,670 20,478 55280
3 |Capital Employad
(Segment Assets - Segment Liabilities)
a |Agro Activities 1,92,923 201,550 280,278 201,550
b |Non Agro Activities 64,422 38,1688 33,823 38,188
¢ |Unallpcated 82,318 91,027 25,991 91,027
Total 1,38,661 3,30,765 3,560,192 3,30,785
Notes :
1 The business of the Company is divided into fwo buziness segments. These segmenis are the basis for managemant
aontol and hancea form the basis for reporting. The business of each segment comprises of:
a) Agro Aclivity = This is the main area of the Company's operations and includes the manufacture and marketing of
conventional agrochemical products, seeds and other agricultural related products.
b) Non Agro activity — Non agro activitias includes manufacture and markating of industelal chemfcals and other non
agricultural related products.
2 The figures for the quarter ended 31st March 2014 are the balancing figures betwesn the Audited figures in respect of
tha full financial year 2013-14 and the year to date figures up to the third quarer ending 315t December 2013,
3 Previous Perlod's / Years flgures have been regroupadf rearranged wherever necessary.

SIGNED FOR IDENTIFICATION

P.
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