LT UPL Limited, Uniphos House,
g UPL C.D. Marg, 11" Road, Madhu Park,
' OpenAg’ Khar (West), Mumbai - 400052, India

a\. w: www.upl-ltd.com
i e: contact@upl-ltd.com
t: +91 22 6856 8000

2" December, 2024

BSE Limited National Stock Exchange of India Limited
Mumbai Mumbai
SCRIP CODE: 512070 SYMBOL: UPL

Sub: Newspaper advertisement in respect of rights issue of equity shares of the
Company (“Rights Issue”)

In relation to the Rights Issue and further to our intimations dated 22" December, 2023, and
20" November, 2024 and in compliance with Regulations 30 and 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed newspaper
advertisements issued by the Company and published today, i.e. 2" December, 2024, in
respect of matters specified under Regulation 84(1) of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, such as, inter-alia,
completion of dispatch of the abridged letter of offer and the application form for the Rights Issue
in all editions of the following Newspapers:

1) Financial Express (English national daily newspaper);
2) Jansatta (Hindi national daily newspaper); and
3) Damanganga Times (Regional language daily newspaper, Vapi Edition)

The same is also being made available on the website of the Company i.e. www.upl-ltd.com.
We request you to take the aforesaid on records and to disseminate it accordingly.
Thanking you,

Yours faithfully,

For UPL Limited

Sandeep Digitally signed by Sandeep
Mohan Dt 20267202 182972
Deshmukh ~ ***

Sandeep Deshmukh
Company Secretary and
Compliance Officer
(ACS-10946)

Encl.: As above

Registered Office: 3-11, GIDC, Vapi, Valsad - 396 195, Gujarat, India. P +91 260 2432716 CIN: L24219GJ1985PLC025132
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FINANCIAL EXPRESS

MONDAY, DECEMBER 2, 2024

This is an advartisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to it in the letler of offer dated November 20, 2024
(the “Letter of Offer” or “LOF") filed with the Securities and Exchange Board of India ("SEBI") and the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited (*NSE”, and together with BSE, the “Stock Exchanges”).

UPL

OpenAg’

UPL LIMITED

FPlease scan this
QR code o view
the Latter of Offer

LPL Limited (the *“Company” or the “Issuer’) was originally incorporated as Vishwanath Commercials Limited” on January 2, 1985 at Murnbal, Maharashtra as a public kmited company under the Companies Act, 1956, and was grantad the certificate of incorporation by the Reqgistrar of Companies, Maharashtra at Mumbai., Qur Company recesved the carlificate for
commencament of business from the Registrar of Companies, Maharashira al Mumbai on January 14, 1985, Subsequently, the name of our Company was changed o ‘Search Chem Industries Limiled' and a fresh certificate of incorporation consequent upon change of name was granted by the Registrar of Companies, Maharashira at Mumbai on February 17, 1554,
Thereafter, the name of cur Company was changed to ‘United Phosphorus Limited” and a fresh certificate of incorporabon was granted by the Registrar of Companies, Gujarat at Ahmedabad (RoC”) on Ocfober 15, 2003. Lastly, the name of our Company was changed to LUPL Limited and & fresh certificate of incorporation was granted by the RoC on October 11, 2013

For detailzin relation tothe changes in the nama of our Company and the address of regestered offica of our Company, please refar “General Information” on paga 71 oftha LOF.

Registered Office: 3-11, G.LD.C., Vapi. Valsad - 306 1%5, Gujarat; Corporate Office: Uniphos House, Chifrakar Dhurandhas Road, 117 Road, Near Madhu Park Garden. Khar (West), Mumbai - 400052, Maharashira, India. Telephone: +31 22 6556 8000, Contact Person: Sandeep Mohan Deshmukh. Company Secretary and Compiance Officer
E-mail; uplinvestors@upl-td.com; Website: wenw.upl-itd.com; Corporate Identity Number: LZ4219GJ1965PLCI25132

OUR PROMOTERS : RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF

FOR PRIVATE CIRCULATION TO ELIGIELE EQUITY SHAREHOLDERS OF UPL LIMITED (THE “"COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 9,38,25,955" PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF < 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF < 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF < 358 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥ 3,377.74 CRORES" ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (“ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER "TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF.
“Assuming full subscription in the Issue and receipt of all Call Monies with respect fo the Rights Equity Shares. Subject fo finalisation of Basis of Allofment. For further details on Payment Schedule, please refer “Terms of the [ssue — Terms of Payment™ on page 522 of the LOF.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON
THURSDAY, DECEMBER 5, 2024

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 11, 2024

ISSUE CLOSES ON’
TUESDAY, DECEMBER 17, 2024

“Engitie Equity Sharehoiters are requested to ensure that renunciafion throwgh of-markef franster (s completed in suwch & manner fhal the Righls Entitlements are ¢

ited fo the demat accotnt of the Renounces(s) on or prior to the Issue Glosing Date.,

*Qur Board or Rights Jzswe Commitiee will have the right fo extand the (ssie penod as § may defermine from time to tima, bl nol exceading 30 [ty days from the (ssue Opening Date (inciusive of the Issus Opening Date). Furthey, no withdrawal of Apphcation shall be permithed by any Applicant after the fsswe Closing Dafe.

| Simple, Safe, Smart way of Application!!

ASBA*

Facilities for Application in this Issue
(i} ASBAFacility:

I accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA. For details refer to "Terms of the Issue - Process of making an Appfication in the Issue”on page 505 of the Letter of Offer.

Please note that subject to SC58s complying with the requirements of the SEBI circutar beaning referance number CIR/ICFDIDILA 32012 dated September 25, 2012, within the
periods shpulated therein, Applications may be submitted at the Designated Branches of the SC58s. Further in terms of the SEBI circular bearing reference number
CIR/CFDDILM2013 dated January 2, 2013, itis clanfied that for making Applications by SCSBs on their own gccount using ASBA facility, each such SCSB should have 2 separale
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the: purpose of making an Appéication in this Issue and clear demarcated funds

should be available in such account for such an Application.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to provesions of the SEBIICDR Regulations and the SEBIICDR Master Circular and in lerms of the Letter of Offer, the Rights Entitlements of the Eligibie Equily Shareholders will
be credited in their respective demat account and shall be admifted for trading on the Stock Exchanges under the 1SIN: INEG2EA20010 subject to requiste approvals, For details of creditol
the Rights Enbtlements, please refer “Terms of the Issue - Credit of Rights Entitiements in demat accounts of Eligible Equity Shareholders™ on page 510 of the Letter of Offer, :

whaose Rights Enfittements are credied indemal suspense escrow acoount opened by the Company

In accordance with Regulation TTAof the SEBI ICDR Requlations read with the SEBIICDR Master Circular, the credi of Rights Entitiements and Allotment of Rights Equity Shares .
shall be made in dematerialized form anby, Prior ta the issue Opening Date, our Company has credited the Rights Enfitlements to the demat accounts of the Eligible Equity

Shareholders holding the Equity Shares in dematenaised form

Eligible Equity Shareholdars are requested to provide ralevant delails (such as copies of seif-attasted PAN and cliant master sheat of demal account et details! records confirming |
s lagal and banaficial ownershap of thair raspective Equity Shares) o our Comgany or the Redgestrar 1o 1he lssue not iater than two chear Working Days priar 1o the Issus Closing Date, |
&, by Decamber 17, 2024 1o enabla the cradit of thes Rights Entiflements by way of transfer from the demal suspense ascrow account to thair demal account al least ane day before |
e Issue Closing Date, to enable such Ehgdble Equity Shareholders to make an application in this 1ssue, and this communication shall serve as an intimation %o such Eligitle Equity
Sharshaiders in this regard, Such Ellgible Equity Shareholders are alse requested to ensure thal their demat account, detads of which have been provided to our Company or the
Regstrar 1o the |ssue account ls achve to facitate the afarementioned transfer, In the event that the Eligitdle Equity Shareholders are nol able to provide relevant details to our
Company or the Registrar by the end of two clear Working Days por to the Issue Closing Date, Rights Entitiements credited 1o the Demat Suspense Account shall lapse and
extinguished in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company shall nof be liable to any such Eligible Equity

Shareholder in any form or manner

waw.linkintime. co.nj. Such Eligibie Equity Shareholders can make an Application anly after the Rights Entillements 15 cradited to their respective demat acoounts,

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSLE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE AND OR DP/CLIENT ID THROUGH WHICH RIGHTS ISSUE .
BID/APPLICATION HAS BEEN MADE HAVING SAME ORDER OF HOLDING AND PAN, FOR DETAILS, PLEASE REFER "ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF |

ASBAACCOUNTS™ONPAGE 531 OF THELETTER OF OFFER.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA):

An Investor wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, prior fo making the Application, Investors |
may submét the Apphcation Form in physical mode to the Designated Branches of the SCEB or online! electronic Application through the website of the SCS8s (if made available by |
such SC5B) for avthorizing such SCS8 fo block Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have comacty |
submithed the Applcation Form and have provided an authonisation to the SC58. via the electronicmode; for blocking funds in the ASBAACcount equivalent to the Appscation Monsy
mentioned in the Application Form, as the case may be, st the fime of submission of the Application. For the list of banks which have been notified by SEBI to act as SCSBa forthe

ASBAprocess, please refer bohitps:/wanw sebigovin/sebiweb/otherOdherAction. do TdoRecognisedFpi=yes&intmid=34

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: An Elgile Equity Sharsholder in India who s
eligible to apply under the ASBA process may make an Application bo subscribe to this Issue on plain paper, in accordance with Regulation 78 of the SEBI ICDR Regulatonsincaseof
nan-receipt of Application Form as detaited above. Insuch cases of non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Elgible Equity -
Shareholder not being in a position to.obtain it from any other source may make an Application fo subscribe fo this Issue on plain paper with the same dedails as per the Applicafion
Form that is available on the website of the Registrar, Siock Exchanges or the Lead Managers, An Eligible Equity Sharehotder shall aubmit the plain paper Application to the .
Designated Branch of the SC38 for authanising such SCSE to block Applicaton Money in the said bank account maintained with the same SCSB. Applications on plain paperwilinol |

be accepted from any address ouizide India.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the ERgible Equity Shareholders who are making the Application on plain paper shall not be entifled io |

rencunge their Rights Enfitlemenis and should nof ulilize the Application Form for any perpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Sharehalder including joint holders, In the same order and as per specimen recarded with hisher bank, must reach |

the office of the Designated Branch of the SCSB befors the 1ssue Closing Date and should contain the following parbculars:

1. Name of our Company, being UPL Limited; 2. Nams and address of the Ebgible Equity Shareholdar including joint holders (in the same order and-as per specimen recorded with our |
Company or the Depository]. 3. Folio number (in case of Eligibée Equity Sharshalders who hold Equity Shares in physical form as on Record Date)/DP and Chent ID; 4, Except for
Applications on behalf of the Central or State Government. the residents of Sikkim and the officiats appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligitde: Equity Shareholder in case of joint names, irespective of the tolal value of the Equily Shares applied for pursuant to this Issue 3. Mumber of Equity Shares held as on Record
Date; 6. Allotment option - only demalerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the Righls Entitliements;
8, Number of Addilional Rights Equity Shares applied for, if any (applicabls ondy if entire Rights Entitiernents have baen applied for); 10, Total number of Rights Equity Shares applied
for; 1. Total amount paid at the rate of ¥ 360,00 per Rights Equdy Share; 12, Details of the ASBA Account such as the SCSB acoount number, name, address and branch of the |
relevant 3C58; 13. In case of non-resident Eligible Eguity Shareholders making an application with an Indian address. detalls of the NREFCNR/NRO account such as the account
number, name, address and branch of the SCSE with which the account is maintained; 14. Authorsation to the Designated Branch of the SCSB fo block an amount eguivalentto the
Application Monay in the ASBAAccount; 15. Authorization to the Desagnated Branch of the 3058 fo block the requisite amount specifically mendioned in the plain paper Application; |
16 Signatura of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequance and order as they appear in the records of tha SCSB); 17. An approval |
obtained from any regulatory authority, if reguired, shall ba obtained by the Eligible Equity Shareholders and a copy of such approval from any regulatory authority, as may ba |
requirad, shall be sent 1o the Registrar to the Issue at: Link Intime India Private Limited, C- 101, 15t Floor, 247 Park, L.B.5. Marg, Surya Nagar, Gandhi Magar, Vikhroli (West),

Mumbai - 400083 and 18. All such Elgible Equity Shareholdars are deemed o have accepted the following
*Purchasar Reprasantations and Transfer Restrictions

Any person wha acquires Rights Entillements and ! or Bights Equity Shares, by is acceptance of this Lather of Offer  Abridged Leiter of Cifer or of the Righls Entidlements or Rights

Equity Shares, will be deemed ko have dedlared, represented, warranted and agreed with our Company and the Lesd Managers as follows:

« It will comply with 28 laws, requlations and restricions (Inchading the fransfer restrictions contained herein) which may be applicable i your jurisdiction and it has obtained orwill
obitain any consent, approval or autharization required for it o purchase and accept delivery of Rights Entitliements and ! or Rights Equity Shares, and it acknowledges and agrees thal
nane of us or the Lead Managers and their respective affilistes shall have any responsibility in this regard; « i cerbfies that it is, or at the time the Rights Enttlerments and f or Rights
Equity Shares are purchased will be, (a) the beneficial owner of such Rights Entitiements and / or Rights Equity Shares, it is located outside the United States, Canada, the People's
Republic of China, South Africa and Austrakia, and it has nol purchased the Rights Entitiements and { or Rights Equity Shares for the account or benafit of any person in the United
States, Canada, the People's Republic of China, Sowuth Africa and Australia, or enteredinto any arangement for the transfer of Rights Entitlernents and | or Rights Equity Sharesoran
economic inferest therein to any person inthe United States, Canada, the People’s Republic of Ching, South Africa and Australia,; or [b) it is a broker-dealer acking on behalf ofa |
customar and its customer has confirmed 1o it that (i) such customer is, or at the time the Rights Entilements and / or Rights Equity Shares are purchased will be, ihe beneficial owner |
of such Rights Entilernents and/ or Rights Equity Sharas, (i} such customar is located cutside the United States, Canada, the People's Bepublic of Ching, South Afnca and Australia, |
and (i} such customer has nof purchased the Rights Entitlements and | or Rights Equity Shares for the account or benefit of any person inthe United Siates, Canada, the People’s !
Republic of China, South Africa and Australia, or enterad into any arrangement for the fransferof the Righits Entitiemants and { or Rights Equity Shares or an economic intarest therein -
b any person in the United States, Canada, the People's Republic of China, SouihvAfrica and Australia; « it understands and agrees (orif it is a broker-daaler acting onbehalfofa -
customer, its customear has confirmed to it that such customer understands and agrees) that the Rights Entilements and | or Rights Equity Shares are being offered in a transaction -
not invadving any public offering within the meaning of the Securities Act, have not been and will not be registered under the Securities Act or any state sacurities laws in the United
Statas; if, in the future, i decides 1o offer, resedl, renounce, pledge or otherwise transfier such Rights Entidlaments and [ or Rights Equity Shares, or any economicinterest tharean, such |
Rughts Entitemants and [ or Rights Equity Shares or any aconomac intarast therein may ba offered, sold, renounced, pledged of otherwise transferred only (A] outsida tha United
Statas in a transaction comphying with Rule 803 or Rubs 904 of Regulation & and in accordance with all applicable laws of any ather jursdiction, including India; or (B) in the United |
Statas pursuant to an exemplion from tha ragistration requiramant of the Securities Act and applicable state securiies taws; « [ is notan affiliate of our Company or & parsan acting on |
bahalf of an affiliate; - It agrees (or i it is a broker-gealar acting an behaf of a customer, its customer has confirmed to i that such custormer agrees) that neithers i, nor amy of its |
affiliates, nor any person acting an its behall, are purchasing the Rights Entitlements and | or Rights Equity Sharas asa rasultof any “diracted salling efforie” (as defined inRequlation
5 under the Seouritias Act); = twill base 15 investimenl decision on a copy of the Latler of Offer and the Abrdged Letter of Offer. Il acknowledgas that neither the Company nof amyalits
affiliates nor any other persan (Incleding the Lead Manager) or any of their respective affillates has made or will make any representabons, express of implied, 1o L with respecttothe
Company, the |ssue, the Rights Entiflernents and { or Rights Equity Shares, he accuracy, completensass or adequady of any financal or olhes informabion concaming the Comgany, :
the: 155018 o the Faghls Enlitlermsnts and { or Rights Equity Shares, other than (in the case of the Company only] the information contamed in the Lettar of Offer and the Abnidged Letier :
of Offer, 8% It may b2 supplemented, « s a sophisticated imeslor and has such knowledge and expenience in financial, business and invesiments as lo be capable of evalualing the
merits and risks of the Investmentin the Rights Entitlements and / or Rights Equity Shares. Itis experiencedin investing i private placement transactions of sscunties of companiesin
samilar junsdictions, and any acoounts for it i subscribing to the Rights Entittements and ( or Rights Equity Shares for (i) are each able 1o baar the econamic sk of the invesimentin |
the: Rights Entitlernents and ( or Righls Equity Shares, (il will nol look to the Company of the Lead Managers or any of their respective shareholders, direclors, officers, employees, |
counsels, advisors, representatives, agents or affiliates for all or part of any such foss or losses that may be suffered, (8} are able to sustain a complete loss on the investment in the |
Feghts Equity Shares, {v] have no need for liquidity with respect to the investment in the Righis Equity Shares, and {v) have no reason o anficipate any change in its or their
crcumsiances, financial or otherwise, which may cause or require any sale or distnbution by i or them of all or any part of the Rights Entitliements and ! or Righis Equity Shares. |t
acknowledges that an investmentin the Rights Entitliements and  or Rights Equity Shares involves a high degree of risk and that the Righis Enfilements and / orRights Equity Shares
are, therefore, a speculative investment, It is seeking to subscribe to the Rights Entilernents and / or Rights Equity Shares in this Issue for #s own investment and not with a viewio

LEAD MANAGERS TO THE ISSUE

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.
For further details check section on ASBA below.

distribution. « Ibwill notify any transtarse o whom it subsequently offers, sells, renaunces, pledges or obherwise transfers and the exacuting broker and any other agent invohvad in
any resale of te Rights Enbtlaments and [ or Rights Equity Shares of the foregaing restricions applicable to the Rights Entitlements and | or Rights Equity Shares and instrucl such
Iransterae, broxeror &gent to abide by such resirictons. « 1 acknowladges that our Company will notrecognize any offer, sake, renunclation, pledge or otser fransfer of such Rights
Enttlernents and | ar Rights Equity Shares made other than in compliance with the above-stated restrictions; and « It acknowledges that cur Company, the Lead Manager, their
respective affiliates and others will rely upon the truth and accuracy of the foregoing acknowledgements, representations and agreements and agrees thal, if any of such
acknowledgements, representations and agreements deemed to have been made by virtue of its acguesition of Rights Entitlements and the Rights Equity Shares are no longer
acourate, it will promptly notify our Company, and if it is acguiring any of such Rights Enfitements and / or Rights Equity Shares as a fiduciany or agent for one or more accounts, i
represents that it has sole investment discrebion with respect o each such account and that d has full power to make the foregoing acknowledgements, represeniabons and
agreements on behalf of such account.

In cases where Mullipbe Application Forms ame submitled for Applications pertaneng to same sel of Rights Entittements credited to the same demat account or in demat suspense
esgrow accounl, as applicable, including cases whers an Investor submits Apphication Forms along with a plain paper Application, such Applcations shall be liable to be rejectad
Investors are requested o siriclly adhere to thass instructions, Failure to do so could result in an Application being resected, with our Company, the Lead Managers and the
Registrar o the Isswe not having any liability o the Investor. The plain paper Application format will be available on the website of the Registrar lo the Issue at www linkintime. co.in
Qur Company, the Lead Managers-and the Registrar to the 1ssue shall not be responsible if the Applications are not uploaded by the SCSEB or funds ara not blocked in the Investors’
ASBAACcounts on or before the |sswe Closing Date

OVERSEAS SHAREHOLDERS: The distribution of tha Letter of Offar, the Abridged Latter of Offer, the Appécation Form, the Rights Entittemant Letter any other offering matarial
and the issue of the Raghts Entitlament and tha Rights Equity Shares on a rights basis to persons in cartain jurisdictions outside India are restricted by legal raquiremants prevailing
in those jurisdictions: The Letter of Offer, the Abnidged Letter of Offer, the Application Farm, the Rights Entittement Letter and any other material relating to the Issue (collectivedy, the
‘Issue Materials™) will be sent’ dispatched only to the Eligible Equity Sharehoders who have provided an Indian address to our Company. In case such Eligible Equity
Shareholders have provided their valid e-mail address (o us, the 1ssue Malerals will be sent oniy (o their vabid e-mail address and in case such Eligible Equity Shareholders hava nol
provided thew e-mail address, then the Issue Material will be physically dispatched, on a reasonable effor! basis, 10 te Indian addresses provided by them. Those overseas
shareholders who do nol update our recards with their Indian address or the address of thefr duly authorised representative in India, prior 1o the date on which we propose (o
dispatch the lssus Materals, shallnet be sant the lssue Materials.

Our Company, In consultation with the Lead Managers, reserves the right 1o treat as invalid any Application Form which: (i} appears to our Company or ils agemts [o have bean
exacuted in, elecironically trangmittad from or dispatched from the United States or any other jurisdiction whare the offer and sale of the Rights Equity Shares is not permifled under
|ews of such jurisdictions; (i) does nol mclude the ralevant carifications se1 oul in the Application Form, inchuding to the effect that the person submitling andior renguncing the
Application Form is outside the Uniled States and such person is eligible to subscrbe for he Rights Equity Shares under applicable securities aws and is complying wilh laws of

Eligitle Equity Shareholders holding Equily shares in physical form, can update the defails of thelr respeciive demst acoounts on the websile of the Registrar (e, | Junsdictions apphicable to such persan inconnection with Ihis Issue; or (il where either a registered Indian address is nat provided, of (iv) where our Company believes acceptant

of such Application Farm may infringe applcable legal or requiatory requirements; and our Campany shall not be bound ta issue or allot any Rights Equity Shares in respect of any
such Apphcation Farm.

LAST DATE FOR APPLICATION: The last date for submission of the duly illed in the Application Form ora plain paper Application is, Dacembar 17, 2024, 1 8., lssue Clasing Date. Our
Board/ Rights lssue Commitles, may extend the sald dale for such pariod as it may determme from bime bo tirme, subject 1o the lssus Parod nol excesding 30 days from the ssue Opening
Date (inclusnve of the |ssue Opening Data),

If the Application Form is nol submitted with an SC5H, uploaded with the Stock Exchanges and the Application Monay &5 not biacked wath the SCSB, on or bafore the lssua Closing
Caatla or such date as may be extanded by our Board | Righls lssua Cammitiea, Ihe initation 1o offer containad In thes Letter of Offer shall be deamed 1o have been declined and aur
Board / Rights issue Committee, shall be alliberty 1o dispose of the Equity Shares heraby offered, as sal oulin *- Basis of Alalmen'"on page 530 of the LOF

Please nota thaton the ssue Closing Date, Applications will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as parmitted by the Stock Exchanges.
ALLOTMENT OMLY IN DEMATERIALISED FORM: Pleasa note that In accordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBIHCDR Master Circular,
the credit of Rights Entitlarmants and Allotment of Rights Equity Shares shall be made in dematerialised form only, Accordingly, ERgible Equity Sharsholders holding Equity Shares
in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this issue are advisad to furnish the deails of thesr demat account fo the Registrar or our
Company at least two chear Working Days prior o the issue Closing Date .e. Tuesday, December 17, 2024 10 anable the credit of thair Rights Entitlerments in their respective damat
accounis al least one day before the issue Chosing Date e, Tuesday, Decernber 17, 2024, Prior to the lssue Opening Date, the Rights Entitlernents of those Eligible Equity
Shareholders, among others, who hold Equity Shares in physical farm, andfor whose demal account detalls are not available with our Company or the Ragistrar, shall be credited in
tive Dematl Suspense Account openad by the Company. Such resident Eligible Equity Sharehalders must check the procedure for application by physical shareholders in the
section enlitled, "Terms ofthe lssuwe - Making of an Application by Elgibve Equity Shareholaers holding Equity Shares in physical form"and “Terms of the [ssue - Alfotment Advice o
RefumdUnblockmg of AS8A accounts beginning on pages 512 and 531 respectively of the Latter of Offer,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM

Procedura for Renunciation of Rights Entitlements

The Eligibbe Equity Sharshobders may renounce the Rights Entilameants, cradited o thelr respective demal accounts, edhar in full or in part {a) by using the secondary marksl
platform of the Stock Exchanges (the "On Market Renunciation®); or {b) through an off-marked transfer {the “0ff Market Renunciation”), during the Renunciation Period, The
Investors should have the demat Rights Entitlements credred | lying in hisfher own demat account prior to the renunciation. The frades through On Market Renunciation and Off
Market Renunciation will be setiled by fransfeming the Rights Entillements through the depository mechansm,

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of frading in the Raghts Entilements. Investors who intend fo trade in the Rights
Entllements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses {including brokerage) that may be levied for rading in
Rights Enfilements.

Please note that the Rights Entitlements which are neithar renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date.

LISTING: The-exsting Equity Shares of our Company are listed on BSE Limsled ("BSE") and National Stock Exchange of India Limited {YNSE", and fogether with BSE, the “Stock
Exchanges”), Our Company hes received in-prmcipie” approval from BSE and NSE for listing the Fights Equily Shares proposed fo be issued pursuant to the lssue pursuant 1o
their respective letiers, each dated November 14, 2024, Our Company will also make application to BSE and NSE toobtaim trading approval for the Rights Entitlerments a3 required
under the SEBI ICOR Master Circular,-along with any subseguent cirailars or notiicalions issued by SEBI in this regard, For thie purposes of the-lssua, the Designated Siock
Exchange is BSE Limited

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBIshould not inany way be deemad or constrsed that SEB1 has cleared or approved the LOF. Investors are advisad
tovrefer to the full lext of the “Thisclaimer Clavsa of SEB!"baginning on paga 484 of tha LOF

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It s to be distinetly understood that the permission grven by BSE Limited showkd not, In anyway, be deemed or
construed that the Letter of Offer has been clearsd or approved by BSE Limited; nor does it certidy the cormeciness or compledenass of any of the contents of the Letter of Offer,
Investors are advised bo refer to the Letter of Offer for the full texd of the “Disclamer Clause of BSE” beginning on page 498 of the LOF

DISCLAIMER CLAUSE OF NSE: Itis fo be distincily understopd that the permission given by N3E should nod in any way be deemed or construed that the Letter of Offer has been
cheared or approved by NSE nor does it cerdify the cormeciness or complefeness of any of the conteniz of the Letierof ODffer: Investors are advised to refer to the Letter of Offer for the
full bext of the "Disclaimer clause of NEE on page 486 of the LOF,

BANKER TO THE ISSUE : Axis Bank Limitad

MONITORING AGENCY TO THE ISSUE: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Ir accordance with the SEBI ICDR Reguiations, SEB| ICDR Master Circular, the Abridged Letier of Offer, the Applicaton
Form, the Rights Entitlement Letter and other |ssue material will be sent! dispaiched ondy o the Eligible Equity Shareholders who have provided a registered address inbndia or who have
provided an Indian address to our Company. In case such Eligible Equity Sharehoiders have provided their valid e-mall address. this Letter of Offar, the Abridged Letter of Offer, the
Application Foen, the Rights Entilernent Letter and other i2sue material will be seni only fo their vabid e-mail address imespactive of the address registerad with Company / Depositories
andin case stich ERgible Equity Shareholders have not provided their 8-mad address, this Letter of Offer, thie Abridped Letier of Offer, the Application Form, the Rights Entitiemant Letter
and oiher lszue materizl will be dispatched, on a reasonable effort basis, only o the Indian addreszas providad by them. Further, thiz Letier of Ofer will be sent! dispatched to the Eligible
Equity Shareholders who havse provided their Indian addrass and who have made a request in this regand. v accordance with ihe above, the dispatch of the sbridged Lefter of Offer, the
Rights Eniitierant Lattar alongwith the Application Form hag been completad on November 28, 2024 by tha Registrar to the issue.

Irvestors can access this Letter of Offer, tha Abrdged Lelter of Offer and the Appéication Form (provided that the Eligible Equity Shareholdar is eligible to subscribe for the Rights
Equity Shares under applicable ws) on the websitas of; (i) our Company at https=ifwww.upl-itd. comfinvestors/sharehalder-centerighis-ssue, (i) the Registrar to the Issue al
ww linkintime.co.in; (i) the Lead Managars, 1., (a) Axis Capital Limited al www axiscapdal couin, (b) BNP Panbas at www.bnppanbas co.in, (a) J.P. Morgan India Private Limited
at werw jpmipd.com, (d} JM Financial Limitéd at waw.jmfl.com, and (e} Morgan Stanley India Company Private Limited at wew. manganstanley.com; (iv) the Stock Exchanges al
wiehw. bseindia, com and weaw, nsetndsa, com

Eligible Equity Shareholders can akso oblain the details of their respective Rights Entilements from the website of the Registrar (.., www linkintime.co.n) by entering their DF ID
and Client |0 or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form &s on Record Date) and PAN, The link for the same shall also be available on
the website of our Company at hitps:hwww, up-id cominvestorsishareholder-center!rights-issus;

Flease note that neitver our Company nor the Registrar nor the Lead Mansgers shall be responsible for mot sending the physical copees of |ssue matenals, including this Letter of
Dfier, the Abridged Letter of Oifer. the Righis Endilement Letier and the Application Form or delay i the receipt of this Lester of Offer, The Abnidged Letier of Offer, the Righis
Entitlement Letier or the Application Form atiributabée to non-avaitability of the e-mail addresses of Eligible Equity Shareholders or elecironic transmession delays of failures, of if
the Application Fosms or the Fights Enditlement Letiers are delayed or misplaced in the fransit

The Invastors can visit following links for the below-mentioned purposes: a) Frequently asked guestions and onlined elactronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: www linkintime. co.in b Updation of Indian address’ a-mail address! phone or mobile numberin the reconds
maintained by the Registrar or our Company: waww linkintime.coin c) Updation of demat account details by Elgible Eguity Shareholdars holding sharas in physical form:
www linkintire.co.n d) Submission of seli-alastad PAN, chenl master sheat and demat account defails by non- residant Eligibée Equity Shareholders: www,linkintima co.in

The LOF is also available on the website of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, NSE at www.nseindia.com, and on the Company's website at
hitps:/iwww.upl-ltd.comlinvestersishareholder-center'rights-issue, the Lead Managers' wehsites at www.axiscapital.co.in, www.bnpparibas.co.in, www.jpmipl.com,
warw, jmfl.com and werw.merganstankey.com, respectively.

Capitaized ferms nof specificaly defined herein shall have the meaning ascrbed fo them inthe LOF,

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

E BNP PARIBAS

I‘AIIE CAPITAL

J.PMorgan

1 JM FINANCIAL

COMPLIANCE OFFICER

Mr. Sandeep Mohan Deshmukh
Company Secratary and

Morgan Stanley LINKIntime

J.P. MORGAN INDIA PRIVATE LIMITED
J.P. Morgan Tower, Of CST Road, Kalina
Santacruz East, Mumbai - 400 08
Maharashira, India

Telephone: = 91 22 6157 3000

BNP Paribas

1 Morth Avenue, Maker Maxily, Bandra-Kurla
Complex, Bandra (E], Mumbai — 400 051
Maharashira, India

Telephone: +81 22 3370 4000

AXIS CAPITAL LIMITED

1" Floor, Awes House, P.B. Mang Wordi,
Mumbai - 400 025,

Maharashira, India

Telephonae; +91 22 4325 2183

Maharashtza, India

JM FINANCIAL LIMITED
7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadew, Mumbai- 400 025,

Telephone: 891 22 6630 3030

Compliance Cfficer

Lniphos House, Chitrakar
Dhurandhar Boad, 11" Road,
MWear Madhu Park Garden.
Khar (West), Mumbai- 200052
Matiasachira, lndiy

MORGAN STANLEY INDIA COMPANY PRIVATE LIMITED
18" Floor, Tower 2 One World Centre, Plot 841

Jupiter Textila Mill Compound, Senapali Bapat Marg,

Lower Parel, Mumbal - 400 013, Maharashtra, India
Telephone: +01 22 6118 1000

E-mail: uplrighisf@morgansianley.com

LINK INTIME INDIA PRIVATE LIMITED
C-101, 247 Park, L.B.3. Marg, Surya
Magar, Gandhi Nagar, Vikhrol (West),
Mumbai - 400083, Maharashira, India
Telaphone.: +91-22-510 811 4249

E-mail: upl.nightsi@axiscap.in
Investor Grievance 1D:
complainisi@axiscap.in

Webzite: www.axiscapital.con
Comntact Persan: Pratk Pednakar

E-mail: DL UPL Rightsi@bnpparibas.com
Investor Grievance E-mail.
indiainvestors care@asia bapparibas.com
Website: www.bnppanibas. couin

Contact Person: Mahabir Kochar

E-mail: UPL_RIGHT @ pmorgan.com
Investor Grievance 1D:

investorsmb, jpmiph@jpmorgan.com
Website: v jomipl.com

Contact Person: Saarthak Som | Vidit Jain

Email; upl.rightsi@imfl.com
Investor Grievance Email:
grievance A@|mil.com
Website: www mfl.com
Confact Person; Praches Dhwn

Investor Grievance |D:
investors_indiafmorganstaniay com
Website: www.margansiantey.com
Contact Person; Azyush Agarwal

E-mail: upl.nghts2024 @mhnkintime.co.in
Investor grievance a-mail:
upl.rghts2024 @ inkintime.co.in
Website: www linkintime.co.in

Contact Person: Shanti Gopalakrishnan

Telaphone: 31 22 6856 8000
E-mail; uplinvestors@uplfid.com

SEBI| Registration Number: INMOO00 11203 SEBI Registration No.: INROCD004058

SEBI Registration No.: INMOO0012024 SEBI Registration No.: INMGC0011534 SEBI Registration Mo.: INMOOOOO2ST0 SEBI Registration No.: INMOOOQ 10351

Investors may contact the Registrar io the |ssue or our Company Secretary for any pre-issue or post-isswe relsted matiers. AR grevances redating to the ASBA process may be addressed 0 the Registrar fo the lssue, with a copy bo the SCSB giving full details such a3 name, address of the Applicant, coniact number|s), e-ma# address of the sale! first
holder, folio number or demat account; sumbser of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain paper application, asthe case may be, was submitied by the Investors along with a photocopy of the acknowiedoement siip. For details on the
ASBA process, see “Terms of the fssue” beginning on page 303 of the LOF

For UPL LIMITED

On behalf of the Board of Directors

2o

Sandeep Mohan Deshmukh

Company Secrelary and Compliance Officer

Place: Mumbai
Date: Movember 29, 2024

UPL LIMITED is proposing, subject to requisite approvals, market conditions and ofher considerations, to issue Equity Shares on a rights basis and in thés regard has filed the Letier of Offer dated November 20, 2024 with the Securities and Exchange Board of India, BSE Limited and National Stock Exchange of India Limited. The Letter of Offer shall
be avaikable on the website of SEBI at www sebigovin; the website of BSE at www bseindia_com; the wabsite of NSE at www.nsaindia.com; the website of the tha Company's wabsite at hitps fwww upl-itd. com/investors/shareholdar-cantesrighis-ssue, the Lead Managers' wabsites al www.axiscapital.coon, wiww bnpparnibas_co.n, waww. jpmipl.com
www jmifi.com and www.morganstaniey.com, respectively. Investors should note that investment in equity shares involves a degree of nisk and for details relating to the same, please refer the section tiled “Risk Factfors™ beginning on page 22 of the LOF

The Righls Entitlernents and the Rights Equity Shares have not been, and will not be, registered under the U5 Secunties Act of 1833, as amended (the U8, Securities Act”) and may nol be offered or sold within the United States, except pursuant to an exempbion from, or in & ransaction nod subject to, the registration requirements of the
.5, Securities Act and applicable state securibes laws. Accordingly. the Righis Equily Shares are only being offered and sold outside the United States in “offshore transactions™ as defined in and in refiance on Regulation S under the U.5. Secunfies Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale iz permitied under
the laws of such jursdictons
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Thig is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This s not an announcement for the offer document, All capitalized terms used and not defined harein shall have the meaning assigned to it in the latter of offer dated November 20, 2024
(Ihe “Letter of Offer” or “LOF") filed with the Securites and Exchange Board of India (*SEBI") and the Stock Exchanges, namely BSE Limiled ("BSE”™) and National Stock Exchange of India Limited ("NSE", and together wilh BSE, the “Stock Exchanges'),

UPL

OpenAg’

UPL LIMITED

Please scan this
QR code fo view
the Lettar of Cffer

UPL Liméded {ihe "Company” or the "Issuer’) was onginally incorporated ag Vishwanath Commercials Limdted' on January 2, 1985 at Mumbal, Meherashira as a pubdc limited company under the Companies Acd, 1956, and was granted the cerfificate of incorporation by the Regisirar of Companies, Maharashira st Mumbar Cur Company recarved the cerbficate for
commencement of business from the Registrar of Companies, Maharashtra at Mumbaion Januany 14, 1885, Subsequently, the name of our Company was changed o ‘Search Chem Indusiries Limited” and a fresh cerdificate of mcorporation consequent upon changs of nama was granted by the Regisirar of Companies, Maharashira at Mumai on Febriery 17, 1994
Theneafter, the name of our Company was changed to ‘Unied Phosphonus Limited and a fresh certificate of incorporation was granted by the Registrar of Companies, Gujarat 2t Ahmedabad {"RoC”) on October 15, 2003. Lastly, the name of cur Company was changed to UPL Limited and a frash cedificate of incorparation was granted by the ReC an October 11, 2013

For details in retation fo the changas in the name of our Comparny and the address of registered office of our Company, please refer "General Information” on page 71 of the LOF

Rogistered Offica: 3-11, GL.D.C , Vapi, Valsad - 396 135, Gujarat: Corporate Office: Uniphos House, Chitrakar Dhurandhar Road, 117 Road, Near Madhu Park Garden, Khar (West), Mumbsai - 400052, Maharashira, India. Telephone: +31 22 6856 8000, Contact Parson: Sandeap Mohan Deshrmukh, Company Secretary and Compliance Officer
E-mail; uplinvestorsi@upt-id com; Website; weow,upl-ltd. com; Corporate Identity Number; L24219G.)1085PLC026132

OUR PROMOTERS : RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF

FOR PRIVATE CIRCULATION TO ELIGIELE EQUITY SHAREHOLDERS OF UPL LIMITED (THE "COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 9,38,25,955" PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T 358 PER RIGHTS EQUITY SHARE)
("ISSUE PRICE") AGGREGATING UP TO ¥ 3,377.74 CRORES* ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (“ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER "TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF.
*Assuming full subscription in the lssue and receind of alf Call Mories with respect fo the Rights Equily Shares. Subject fo finatisation of Basis of Alotment. For further defails an Payment Schedule, please rafer "Terms of the Issue — Terms of Payment” on page 522 of the LOF

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON
THURSDAY, DECEMBER 5, 2024

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 11, 2024

ISSUE CLOSES ON’
TUESDAY, DECEMBER 17, 2024

"Elgibde Equity Shareholders are requested fo ensure thal rerunciaion Hrowgh of-marked transfer i compleled m such & manmer that the Rights Entiflaments are creadited {o the demat account of the Renouncee(s) on ar prior fo the lsswe Closng Date
*Qur Board or Rights /ssue Commitfee will have the nghf to sxfend the [ssue penod a5 i may delernine from fime fo fime, but nof exceeding 30 (ihidy) days from fhe isswe Opening Date (nclusive of fhe [ssue Opening Diafe), Further, no withdrawal of Applization shall be permitted by any Appiicant after fhe fssue Closing Dafe,

| Simple, Safe, Smart way of Application!! |

ASBA*

Facilities for Application in this lssus
{i} ASBA Facility:
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ABBA Circulars, all Investors desiring to make an Application in

thiz lszue are mandatorily required to use the ASBA process. Invastors should carefully read the provisions applicable to such Applications bafore making thelr
o respectve affilistes and others will rety upon the fruth and accuracy of the foregoing acknowksdgements, representations &nd agreements and agrees that if amy of such
. acknowledgemants, represantations and agresments deemed o have been made by virtus of is acquisition of Rights Entiflements and the Rights Equity Shares ars no longer
. accurate, it wil prampdly notify aur Company, and if it is acguinng any of such Rights Entilarments and / or Rights Equily Shares as a fiduciary or agent for one or mone accounts, it
. represenis that it has sole invesiment discrefion with respect to each sich acoount and that it has full power to make the foregoing acknowledgements, representations and
i agreem-:'.ﬁ-:;lr.hehalfl;-l siich aroount

Application through ASBA. For defails refer to "Terms of the lssue - Process of makimg an Application in the lssue™on page 505 of the Letter of Offer.

Plaase nole that subject 1o SCSBE complying with the regurements of the SEB| circular bearing raferance number CIRICFDVDILM 32012 dated Seplamber 25, 2012, wilhin the
pariods sfipulated: theredn, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearifg reference number
CIRCHINDHLN 03 dated Jempary 2, 2013, itis cianfied thal for making Applications by SL5Es on their own account using ASBA facility, sach such SC38 should have & separate
account in As own name with any other SEB| regestarad SC5B(s). Such accoun shall be used solely for the purpose of making an Application in this 15sue and dear demarcated funds
shooid be available in such accountfor suchan Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuantio provisions of the SEBI ICDR Reguiations and the SEBIKCDR Master Cacular and i bermes of e Letter of Offer, the Rights Entilemeniz of the Eligible Equity Sharsholders wil

be credited in their respective demat account and shall be admitied for frading on the Stock Exchanges under the 1SIN: INEE28A20010 subject bo requisite approvals. For details of greditof il b
v Our Corngany, the Lead Managers and the Registrar o tha Issue shall not ba respansible if the Applications are not uploaded by the SCSB or funds are not blocked i the Investors!

' ABBAACoounts onorbefore the [ssue Closing Date

:  OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, the Abridged Latler of Offer, the Application Form, the Rights Entillement Letter any ather oftering matarial
¢ and the issue of the Rights Entitlement and the Rights Equity Shares on a rights basis 1o persong in certain jurisdiclions oulside india are restricted by legsd requiremeants prevailing
i inthose junsdictions. The Lelier of Offer, ihe Abridged Letier of Offer, ihe Applcation Form, the Fighls Enfillement Letier and any other malerial relating tothe lssue (collectively, the
+ "lssue Materials”) will be sent dispalched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligibés Equity
o Bhareholders have provided their valid e-mail address bo ug, the lssee Materials will be santonly tothelr valiid e-mall address and in cage such Eligible Equity Shareholders have neod
. provided ther e-mail address, then the kssue Material will be physically dispatched, on a reasonable effort basis, fo the Indian addresses provided by them. Those overseas
+  shareholders who do not update our records with their Indian address or the address of their duly authonsed representative in India, prior to the date on which we progose o
. dispalch the [ssue Materalz, shallnot be sent the lssue Materials.

. Qur Company, in consultation with the Lead Managers, reserves the night bo treat as invalid any Application Form which; (I} appeans to our Company or 5 agenis to have been
. executed in, elecironically tranemitied fromar dispatchad from the United States or any ofber jurisdiction whare the offer and sale of tha Rights Equity Shanes is nof parmitted under
v laws of such jurisdictions; (i) does not include the relevant cartifications set out in the Applcation Form, including to the effect that the person submétting andlor renouncing the
»Application Form s outside the Uniled States and such person ig eligible to subscribe for the Rights Equity Shares under applicable securilies laws and is complying with iaws of
+ jurisdichions applicable 1o such parson in connection with this 1ssue; or [} where edher a regisbered Indian address is not provided; or (W) where our Company believes acceptance
+ ofsuch Application Form may infringe applicable lagal or requiatory requiremients; and our Company shall not be bound te ssus or allot any Rights Equity Shanes in respect of any
* - such Application Fom,

' LAST DATE FOR APPLICATION: The last date for submission of the duly fled in the Application Form of a plain paper Application is; December 17, 2024, |e., Issue Closing Dabe. Cur

the Rights Enliflements, please reler "Tarms of the fssue - Credit of Rights Entitlements in demat accounds of Eligible Equity Shareholders™ on page 519 of the Letter of Offer,
whosa Rights Enttlemeants are cradited in damat suspanss escrow acoount opaned by te Cormpany.

In accondance with Regulztion TTA of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Enfitlenents and Aliciment of Righis Equity Shares
shall be made m demalenalized form only. Prior to the 1ssue Opening Date, our Company has credded the Rights Entilemeants ko the demal accounts of the Efgible: Equity
Shareholders odding the Equiy Shares in dematerialised fomm,

Eligible Equity Sharehakders are raquested lo provide relevant detalls (such as copees of salf-attested PAN and clien! master shest of demat account efc., details! records confirming
the legal and beneficzal ownership of thalr respective Eguity Shares) 1o cur Comgany or the Registrar i the Issua notiaier than bvo clear Working Dave prior fothe lssue Closang Date,
i.g,. by December 17, 2024 toenable the credit of their Rights Enfittermznts by way of transfer from the demat suspense escow account to ther demat account at least one day before
the Issue Closing Date, 1o enable such Eligible Equity Sharsholders to make an application in this lssue, and this communication shall serve as an intimation e such Eligibée Equity
Shareholders in this regasd. Such Elgible Equity Shareholders are aso requested o ensure that their demal account, detads of which have bean provided 10 our Company or tha
Registrar to the lssuee account is active to facilitate the aforementioned fransfer. In theevent that the Efigible Equity Shareholders are not able to provide refevant details fooour
Company or the Registrar by the end of two dear Warking Days prior to the Issue Closing Date, Rights Entitiements credited to the Demat Suspense Account shall lapse and
exlinguishad in due course and such Eligible Equily-Sharsholder shall nod have any cadm against our Company and our Company shall nof be lable to any such Eligible Equiky
Shareholder in any form o manner,

Eligible Equity Shareholders holding Equity shares in physical form, can update the delails of thair respective demal accounts on the website of the Registrar (e,
whenw! Binkintirne.cauing. Such Eligible Equity Shareholders can make anApplicaton only after the Rights Enfillernents is creditad 1o their respective demat accounts

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR OW THE RECORD DATE AND OR DP/CLIENT ID THROUGH WHICH RIGHTS ISSUE

BIVAPPLICATION HAS BEEN MADE HAVING SAME ORDER OF HOLDING AND PAN. FOR DETAILS, PLEASE REFER "ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF | ; : :
+ - Dwte (inclusive of the Issue Opening Date)

ASBAACCOUNTS"ONPAGE 531 OF THELETTER OF OFFER.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA):

An Investor wishing o participate in this Iszue through the ASBA facility, s reguéred tohave an ASBA enabled bank account with an SC3EB, prior to making the Application. Investors
may submit the Application Form in physical mode to the Designated Branches of the 3038 or online! elecironic Application through the website of the SC5Es (if made available by
such SC58) for autharizing such SCEB to block Appication Monsy payable on the Application In thair respectve ASBAAccounts. Invaslars should ansura that they have correctly
submitied the Application Form and have provided anauthonsation tothe SC38, via the electronic mode, for blocking fundsin the ASBAAccouni equivalent to the Application Money
mentioned in the Application Form, as ihe case may be, at the tme of submission of the Application, For the Est of banks which havebeen nolified by SEBI {o:act as 2C5Bs forthe
ASBA process. pleass refer o hilps: fwww.sebi. govinisebiwebiotherOtherAcion dotdoRecognisadFpsyestmimid=34,

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: An Eligible Equity Shareholder = India who is

nan-racaipl of Application Form as datssed abave. In such cases of non-receipl of the Application Form through e-mail or physical dalivery (where applicable) and the Eligible Equity
Sharaholder not being in a posiEion to obtain i from any other source may make an Application o subscribe o this [s5ue on plain papes with the same detailz as per the Appécation
Form that is aveilabie on the websie of the Regisirar, Siock Exchanges or the Lead Managers. An Eligible Equity Shareholder:shall submit the plain peper Application fo the
Designated Branch of the SCSB for authonsing such SCSE 1o block Application Money in the said bank account maintained with the same SCSB, Applications on plain papar will nod
ba accepted from any address culside India.

Pleasea nobe that in terms of Requlaton T8 of the SEBI ICDR Requlstions, the Eligible Equity Sharahalders who are making the Application on plain pager shall not be enfitied o
ranounce thair Rights Entilaments and shauld notutilize the Applicabion Farrm for any purpose including renunciation evan 11115 received subsequently.

The Application on plain paper, duly signed by the Eligibés Equity Shareholder including joint holders, in the same order and as per specimen recorded with histher bank, must reach
the office of the Designated Branch of the SC58 before the lssue Closing Date and should contain the faflewing particulars:

Company or the Depository); 3. Folio number (in case of Eligible Equity Sharabolders wha hold Equity Shares in physical form as on Reoord DateOP and Client 1D 4, Excapt for
Applications on bahalf of the Central or State Govemnment, the residents of Sikkim and the officials appointed by the courts; PAN of the Eligible Equity Shareholder and for each
Eligible Equsty Sharehoider in case of joint names, imespective of the tolal value of the Equity Shares apphed for purstiant 1o this 1ssue 5. Number of Equity Shares held s on Record
Date: 6. Allotment oplion - only dematerialised form; 7. Mumber of Rights Equity Shares entitled to; & Number of Righls Equity Shares applied for within the Rights Entitiements;
8. Mumbar of Additionat Rights Equity Shares appliad for, il any (applicabla only if antire Rights Entilements have baan applied for); 10, Total number of Rights Equilty Shares applied
for; 11. Total amount paid at the rate of T 360.00 per Rights Equity Share; 12, Details of the ASBA Account 2uch as the 3C3E account number, name, address and branch of the
relavant SCSE; 13. In case of non-resident ERgitle Equity Shareholders makimg an applicationwith-an Indian address, deta@s of the NREFCNRNRO acoount such as the account
number, name, address and branch of the SCS8 with which the account is maintained: 14. Authorisation to the Designated Branch of the SCS8 to block an amount equivalent tothe
Anplication Money in the ASBAAccount; 15, Authorsaton to the Dasignated Branch of the SC58 to block the requisiie amount spaciically mentionsgd in the plain paper&pplication;
16. Signatura of the Eligible Equity Shareholder (in case of ioint holders, o appesr in the same segquence and order as they appear in the records of the SCSBY; 17, An approval
obigined from any reguiatory authonty, if required, sha be obtained by the Eligible Equity Shareholders and & copy of stch approval from any requlatory audhorily, as may be
raquired, shall ba sent to the Registrar to the Issue at Link Infime India Private Limited, C- 101, 15t Floor, 247 Park, LE.S. Marg, Surya Nagar, Gandhi Nagar, Vikhroli {West),
Mumbai -400083 and 18. A% such Eligible Equity Shareholdars areg deemed to have accepted the following:

“Purchaser Represanlations and Transler Resiriclions

Any person who acquires Rights- Entilerments and [ or Rights Equity Shares, by s acceptance of this Letier of Offer / Abridged Letter of Ofier or ofthe Fights Entillements or Rights
Equity Shares, will be deemed to have declared, represented, warranied and agreed with our Company and the Lead Managers as follows

= |t will comply with all [aws, regulations and resirictions (inckuding the transfer restrictions contained herain) which may be applicable in your jurisdiction and it has obiained or will
chtam any consent, approval or authonzation required forit fo purchase and ascept delivery of Righls Entitliements and 1 or Righis Equity Shares, and i acknowistges and agrees thal
none of us or he Lead Managers and their respactive affiliatas shall have any responsibility in this regaed. « If cartifies that it is, or at tha fime the Rights Entitlements and | or Rights
Equity Shares are purchased will be, (a] the beneficial cwner of such Rights Entilernenis and ! or Rights Equity Sharaes, itis locabad outside the United States, Canada, the People's
Fepubdc of Ghing, South Africa and Australia, and it has not purchased the Rights Enfitlements and [ or Righis Equity Shares for the account or bensfit of any parson in the: United
Stalas, Canada, the People's Republic of China, South Africa and Australia, or enterad info any arrangement for the fransfer of Rights Entitlerneants and [ or Raghts Equity Shares oran
gconomic inferest theraln to-any person in the Unitad Siates, Canada, the People’s Republic of China, South Africa and Australia,; or (0} it & a broker-deaber acting on behalf of a
customer and its customer has confirmed to it that (i) such customeris, or at the time the Rights Enfilements and | or Rights Equety Shares are purchased will be, the beneficial owner
of such Rights Entitlernents and | or Rights Equiy Shares, (i} such customer is localed outside the Linited States, Canada, the Peopla's Republic of China, South Africa and Australia,
and (i) such customer has not purchased the Rights Entitlemeants and / or Rightz Equity Shares Eor the account or banefil of any person in the United Siates, Canada, the Paople's
Fepubéc of Ching, South Africa and Australia, orenieredinto any arrangement for the ransfer of the Rights Entilemsnis and { or Rights Equity Shares or an economic interest therzin
to any person in the United States, Canada, the Peopie's Republic of China, South Afica and Australia; « it understands and agraas (or if it s & broker-dealer acting on behalf ot 8
custamar, ils customar has canfirrmed io it thal sueh cuslomer understands and agrees) that the Rights Entitlemants and f or Rights Equity Shares are being offaned in a fransaction
not involving any public offering withén the meaning of the Securities Act, have nol been and will not be ragistered under the Securilies Act or any state securities laws in the United
Statas; , inthe future, # decides to offer, resall, renounce, pledge or otherwise ransfer such Rights Enditternents and / or Rights Equily Shares, or any economic inferest therein, such
Riahls Enfitlements and or Righls Equily Shares or any aconomic sianest tenain may be offersd, sold, renounced, pladged or othersize transtarred only (A} owlside the United
States in & fransaction complyng with Fule 803 or Bule 904 of Regulstion 5 and in accordance with all applicable laws of any other jurisdiction, induding kndia; or (B) in the United
States pursuant o an exemption from the registration requiremend of the Securties Act and appscabile state secunbies laws: » is not an affiliate of our Company ara person aciing on
behalf of an affiliake; « 1agrees (or if it s & broker-dealer acting on behall of & customer, Its customer has confirmed to L that such customer agraes) that neither IL nor any of its
affiliatas, mor any person acting on its behalf, are purchasing the Rights Enfilermenis.and/ or Rights Equity Shares asa resultof any “direcied seng efforis” (as defined in Regulation
S under the Securifies Act); « Itwill base its investment decision on a copy of the Letter of Offer and the Abridged Letier of Offer. H acknowledges that neither the Company nor any of its
affiliates nor any ather person (including the Lead Manager) or any of their respective affiliales has made or will make any representations, express of implied, bo it wih respect to the
Company, the lzsue, the Righls Enfiterments and ['or Rights Equity Shares, the accuracy, completenass or adeguacy of any financial or other information conceming the Company,

the Issue or the Rights Enfillerments and ! or Rights Equity Shares, other than (in the case of the Company only) the information contained in the Letter of Offer and the Abridged Letter L
' iheAppcation Forms or the Rights Entillement Letiers are delayed or misplaced inthe frangi.

v TheInvestors can visit following inks for the below-mentioned purposes: a) Freguenily asked questons and onling/ electronic dedicated investor helpdesk for guidence on the
¢ Application process and resolution of dificulties facad by the Investors: www linkintime.co.n b) Updation of Indian address! e-mail address/ phone or mobile number i the raconds
© maintained by the Registrar o our Company: weawlinkintime coin ¢} Updation of demat account detailz by Ebgible Equity Shareholders holding shares in physical form:
¢ wwnalinkintime. couin d) Submizsion of seff-attested PAN, client masier sheet and demat account delails by non- resident Eligibie Equity Shareholders: wan linkinfime.co.in

* The LOF is also available on the website of SEBI at www sebigovin, BSE at www.bseindia.com, N3E at www.nseindia.com, and on the Company's website at
¢ hitps:i'www.upl-itd comiinvestorsishareholder-center/rights-issue, the Lead Managers’ websites at www.axiscapital co.in, www.bnpparibas co.in, www. jpmipl.com,
¢ www.jmfl.com and www.morganstaniey.com, respectively.

of Offer, as it may be supplementad; « tis a sophisticated invastor and has such knowledgs and expenence in financial, business and investments 35 10 be capable of evaluating the
merils and nsks of the investment in the Rights Enfiterments and [ ar Rights Equity Shares., |t is expemenced in iwesling in pivate placamant iransactions of secusilies of companias in
similarjurisdiciions. It and any accounts for itis subscribing to the Rights Entilements and / or Rights Equity Shares for (i) are each able fo bear the economic risk of the invesimentin
the Rights Enlitlements and | or Rights Equily Shares, (i) will nof look to the Company of the Lead Managers ar any of thair respective shareholders, diraclors, officers, emplayeas,
counsals, advisors, rapresentalives, agents or afiiliates for all or part of any such loss orloszes that may be suffered, (i) are able 1o suziain a complete loss on the investment in the
Rights Equity Shares, () have no need for Byuidity with respect to the investment in the Righis Equity Shares, and (v} have no reason ko anficipate any change i its or their
sircumstances, financial or otherwise, which may cause or require any salke o distnbution by i or them of all or any part of the Righls Enfillernsnts and ! or Rights Equity Shares., fl
acknowledgas that an investrent in the Rights Entitements and / or Rights Equity Shares invalves a high degraa of isk and that tha Rights Entitiernents and |/ of Rights Equaty Shares
are. therefore. & speculative invastmend. It is seeking o subscribe to the Rights Enfitlements and ! or Rights Equity Shares in thig Issue for its own investment and not with a view to

LEAD MANAGERS TO THE IS3UE

"Application Supported by Blocked Amount (ASBA) 15 a beller way of applying to issues by simply blocking the fund in the bank account.
For further details chack section on ASBA below.

' distribubon. = [twill nolify any transferee to whom it subsequenthy offers, zells, renouncas, pledoes or olherwise fransfers and ihe executing broker and any ofher agant mvolved in
* any resate of the Rights Entitiementsand / or Rights Equity Shares of the foregoing restrictions applicable to the Rights Entitiements and { or Rights Equity Shares and inatruct such
© Yransferse, beoker or agent o ablde by such restrictions, « [t acknowledges that our Company will not recognize any offer, sale, renunclation, pledge or ather iransfer of such Rights

Entilaments and / or Rights Equily Shares miade other than in compliance with the above-slated restictions; and « It acknowledges that gur Company, the Lead Manager, their

In cases whena Multiple Application Forms are submitted for Applications pertaining to samea sei of Righiz Enfillements credited 1o the same demat account of in demat suspense

i escrow account, as applicable, including cases where an invesior submils Appcation Forms along with & plain paper Application, such Applicalions shall be liablz lo be rejecied

Investors are reguested to sticlly adhere b these instructions.: Failure to do o could result in an Application baing rejected, with cur Company, the Lead Managers and the
Fegistrar o the Issue not having any ksbility to the Investor, The plain paper Applicabion format will B2 available on the website of the Reqisirar io the lssue at www linkinbime.co.in

Board /' Righis lssua Commithes, may extand the said date for such pariod as i may determing from Bme to time, subject tothe lssus Penod not exceeding 30 days from the [ssue Opening

I the Agplication Form s nol submittad with an SC3E, uploaded with the Stock Exchanges and the Apphication Monay ks not bhocked with the SC3B, on or bafore the kssus Closing

Diate or such date as may be exdended by our Board ! Rights Issue Commiftee, the invitation to offer contained irfihiz Letter of Offershall be deermed to have been declined and our

+ Board [ Rights lssue Committee, shall be atliberly to dispose of the Equity Shares hereby offered, as set outin * Basis of Allafmen! "on page 530 of the LOF

+ Please note that on the issue Closing Date, Applications will be uplosded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

. ALLOTMENT ONLY IN DEMATERIALISED FORM: Pleass note that In accordance with Regulation 77A0f the SEBI FCDR Regulations read with the SEBI ICDR Master Carcular

. the credit of Rights Entitiements and Alloimant of Rights Eguity Shares shall be made in dematarialised form only. Accordingly, Eligibla Equity Sharehelgers holding Equity Shares

. in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this ssue are advised to furnish the detads of their demat account to the Registrar or our

» - Company at least two clear Working Days prior o the Issue Closing Date i e, Tuesday, December 17, 2024 to enabés the cradit of their Rights Enlitlements in their respactive demat
igiblet yunder the & . ication § b 5 I5sue on plan rin -6 wilh ion TE of the SEBI ICDR Requiations i » accounts al least one day belore the |ssue Closing Date e, Tuesday, Decamber 17, 2024, Prior Lo the Issue Opening Oale, the Rights Entitlemants of those Elgibla Equity

O e i cksel 1 Bhareholders, among others, who hold Equity Shares in physical form, andior whose demat account detass ane not available with owr Company or the Registrar, shall be credited in

t the Demat Suspense Account opened by the Company. Such resident Eligible Equity Shareholders must check the procedure - for appsication by physical shareholders in the

+ sechion antitled, *Terms of the (s - Making of an Appleation by Efgible Equity Sharsholders holding Equity Shares in physical form”and “Terms of the lssue - Abolmant Advice or

+ - Refund/Unbiocking 0f 4584 accownts"beginning on pages 512 and 531 respeciivily of the Letter of Ciffer.

+ INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM

' Procaedure for Renunciation of Rights Entitlements

' The Eligible Equity Shareholders may renounce the Righs Enfittements, credited to their respective demat acoounts, either in full orin par (a) by using the secondany market

+ - platform of the Stock Exchanges (fhe “On Market Renunciation™); or (b) through an off-marked transfer {the "Off Market Renunciation™), during the Renuncation Period, The

Imvestars should have the demal Rights Entitlerments credited { lying in his'her own demal acoownt prior tothe renunciation. The trades thraugh On Market Renunciation and OF

1. Name of our Company, being UPL Limited: 2, Name and address of the Eligible Equity Shareholderinclding joint hokéers i the same order and as per specimenracorded withour * Markat Renunciation will be setiled by transfirring the Rights Entitiements through the depository mechanism.

Imrestors may be subject to-adverse foreign; siate or local tax or legal consequences as a result of reding in the Fights Enfilermends. Investors who intend to irade in the Rights
Enfllements should consull their tax adwsor ar stock-broker regarding any cost, applicable faxes, charges and expenses {including brokerage) that may be levied for irading In

+  Rights Entitlemants.

Please note that the Rights Entitlements which are naither renounced nor subscribad by the Investors an or before the Issua Closing Date shall lapse and shall be
i extinguished after the issue Closing Diate.

+  LISTING: The existing Equity Shares of our Company are ksted on BSE Limited ("BSE”) and National Stock Exchange of India Limited {*NSE", and togather with BSE. the “Stock
. Exchanges™). Our Company has received n-principle” approval from BSE and NSE for listing the Rights Equity Shares proposed to be issusd pursuant to the Issue pursuant to
+ their respective letters, sach dated November 14, 2024, Our Company will also make application to BSE and NSE 1oobtain irading approval for the Rights Entiternents as required
i undar the SEBI ICDR Mazter Circular, along with any subseguent circulars or notifications issued by SEBI in this regard. For the purposes of the Issue, the Designated Siock
i Exchangeis B5E Limited

. DISCLAIMER CLAUSE OF SEBE: Submission ofthe LOF to SEBI should nof in any way be deemsad or construed that SEBI has cleared or approved the LOF, Invesiors are advised
o horafer bo the full text of the “Disclaimer Clawse of SEBI™ beginning on page 494 of the LOF

. DISCLAIMER CLAUSE OF BSE [Deslgnated Stock Exchange): Itis to be distinctly understocd thal the permission given by BEE Limited shoubd ned, in anyway, be deemed or
. oomstrised that the Letter of Offer has been cleared or approved by BSE Limited; nor doas it certify the cormectness or completeness of any of the contents of the Letter of Offer

Imvestors are advised to refier to the Letter of Offer for the full fexd of the “Discfammer Clause of B3E™ beginning on pege 498 of the LOF

. DISCLAIMER CLAUSE OF NSE: It is io be distinctly understood that the permissian given by NSE should not in any way be deemad or construed that the Letter of Otfer has been
' cleared or approved by NEE nor does it certify the correctness or complatenass of any of the contents of the Letter of Offer. Investors are advised to rafer Lo the Letier of Offer for the
v Tulltext of the " Disclaimer clairse of NSE on page 498 of the LOF

; BANKER TO THE ISSUE : Axis Bark Limited

. MONITORING AGENCY TO THE ISSUE: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI ICDR Master Circular, the Abndged Letter of Offer, the Application

Form, ihe Rights Enfitlement Lalter and other |ssue matarial will be sent! dispatchad only 1o the Efgible Equity Shareholders who have provided a registered address in india orwho have

v provided an Indisn- address o ow Company. In case such Eligible Equity Shareholders have provided thedr vahd e-mail address, this Letier of Offer, the Abridged Letter of Offer, the
v Apphcation Form, ihe Rights Entifement Letter and oiher Issue maltenal wil be senf only o thesr valid e-mail address respecive of the address regstered with Company | Depositories
+ andin case such Elighle Equity Shareholders have nol provided their e-mail address, this Letter of Offer, tha Abridgad Letter of Offer, the Applicatan Farm, the Rights Entilemant Letter
' and other [esuee materizd will be dzpatched, ona reasonable effort basiz, only 1o the Indian addresses provided by them. Furthes, tis Letber of Offer will be sentf dispatched to the Eligible

Equity Sharehokders who have provided their indian address and who have made a request in this regard, In accordance with the above, the dspalch of the Abridged Lefter of Offer, the

Rights Enlitlarmant Latlar alongwith the Application Farm has been complsted on Movamber 28, 2024 by the Registrar fo tha lssus

Irpestors can access this Latler of Offer, the Abndged Latler of Offer and the Application Forrm [provided that the Eligible Equity Sharaholder i eligible 1o subscribe for tha Rights

: Equity Shares under applicable faws) on the websies of. (i) our Company at htps:aew upl-ltd. cominvestorsisharehoider-centenrights-issue; (i) the Regisirar to the [ssue-ak

+ e imkintime.co.in: (iii) the Lead Managers, .., (a) Awxis Capital Limited at waw, axiscapital.oo.in, (b) BNP Paribas at www bnpparibas.com, (c) J.P. Morgan India Private Limited
. At www.[prmipd com, (d) JM Financial Limited 21 waw.jmilcam, and (e} Morgan Stanley India Company Private Limitad al www morganstaniey com, (iv) the Stock Exchanges at
+ ww bseindia.com and www_ngaindia.com

. Eligible Equity Shareholders can also obdain the details of their respective Righis Entitlements from the websie of the Registrar (i.2., waw inkintime.co.in) by entering their DP 1D
. and Client ID o folio number {(for Eligible Equty Shareholders who hold Equiy Shares in physical form as on Record Date) and PAN. The link for the samea shall also be avadable on
+ ihe websita of our Company 31 hilps s upl-itd comiinvestors/shareholder-centerights-issue;.

. Please note that naither our Company nor the Regestrar nor the Lead Managers shall be responsible for not sending the physical copies of 1ssue materials, including this Letter of
. Dffer, the Abridged Letter of Offer, the Rights Entitement Letter and the Application Form or delay in the receipt of this Letter of Offer, the Abndged Letier of Offer, the Rights

Entillarment Letter or the Application Farm atirbutable 1o non-availability of the a-mad addresses of Eligible Equity Sharabolders or electronic ransmission delays or lailures, or f

Capitatized terms nob specifically defined havein shall kave the meanig ascribed fo therin the LOF

COMPANY SECRETARY AND

REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

Mr, Sandeep Mohan Deshmukh

AAK IS CAPITAL

H BNP PARRIBAS

JPMorgan

1 JM FINANCIAL

Morgan Stanley

LINK niime

Company Secratary and

AXIS CAPITAL LIMITED

1" Floor, Auis House, P.B. Marng Waorli,
Mumba - 400 025,

Maharashira, India

Telephome: 421 22 4325 2133
E-mail: uplnghts@axscap.in
Investor Grievance I0:
complaints@ariscap.in

Website: www axiscapial co.in
Contact Person: Pratik Pednekar
SEBI Registration No.: INMOGO012028

BNP Paribas

1 Morth Avenue, Blaker Maxity, Bandra-Kurla
Complex, Bandra {E), Mumbal — 405 051
Maharashtra, Indéa

Tebephone: +51 22 3370 400

E-mail; DL .UPL Rightsi@bnpparibas.com
Investar Grievance E-mail;
indiainvestors. carsasia.bnppanbas.com
Website: www bnppantas oo.in

Contact Person: Mahaby Kochar

SEBI| Registration No.: INMDDDDT1534

J.P. MORGAN INDIA PRIVATE LIMITED

J.P. Morgan Tower, Off C3T Road, Kalina

Santacruz East, Mumbal - 400 093
harashira, kndia

Telephone: + 91 22 6157 3000

E-mail: UPL_RIGHTS@jprecrgan.com

Investor Grievance I0;

investorsmb jpmiplEjpmorgan.com

Website: www jpmipl.com

Contact Person: Saarthak o/ Vidit Jan

SEBI Registration No.: INBADDO02970

JM FINANCIAL LIMITED

7" Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai- 400 025,
Maharashira, India

Telephone; +91 22 6630 3030

Email; uplnghts@jmf.com

Imvestor Grievance Email:

grievance. ibamymi.com

Website: wanw jmill.com

Contact Parson: Prachea Dhun

SEEI Registration No.: [INMO00010367

MORGAN STANLEY INDIA COMPANY PRIVATE LIMITED

18" Floor, Tower 2 One Wodd Centre, Plot 841,

Jupiter Textile Mill Compound, Senapati Bapat Marg,
Lower Paral, Mumnbai - 400 013, Maharashtra, India

Telephone: +31 22 6118 1000

E-mail: uplnghis@morganstaniay.com
Investor Grievance I0:
irvestors_indiaf@morganstaniey.com
Wabsite: wanw. monzanstanlay.com

Cantact Pargon: Aayush Agarwal

SEBI Registration Number: INMIO011203

LINK INTIME INDIA PRIVATE LIMITED
G- 101, 247 Park, LB.S. Marg, Surva
Magar, Gandhi Nagar, Vikhrall {West),
Muméai - 400083, Maharashira, India
Telaphane.: +51-22-810 811 4940
E-miail: upl.rights2D24FSnkintirme. co.in
Investor grievance e-mail:

upl rights 20 24EEnkintime.co.in
Website: wanw linkindime. coun

Cantact Person: Shanti Gopalaknshnan
SEBI Registration No.: INRO00004058

Compliance Officer

Uniphos Houge, Chitrakar
Dhurandhar Risad, 117 Road,
Mear Madhy Park Garden

Khar (Wesl), Mumal- 300052
Maharashira, Indiz

Telephone: 91.22 5356 B000
E-mail: upd. Investors@ugl-lid.com

Investors may conlact tha Ragistrar 1o the Issua o our Company Secratary for any pre-Ssue o post-ssue relaled matlers. All grievances ralating to the ASBA procass may be addressed to the Registnar bo the lssue, with & copy to the SC3B greng full details such as nama, addrass of the Apphcant, contacl numbers), e-mail address of the solef first
holder, Eolio number or demat account, nember of Righis Equity Sharez applied for, amount blocked, ASBA Account number and the Designated Branch of the SC3B where the Applcation Forms, or the plain paper appiication; as the case may be, was submitted by tha Investors along with a photocopy of the acknowledgement sfip. For details on the
ASBA process, see "Terms of the Izsue” beginning on page 503 of the LOF

Place; Mumbai
Date: Movember 29, 2024

For UPL LIMITED

Cn behalfof the Board of Direetors
Bdl-

Sandeep Mohan Deshmukh

Company Secretary and Compliance Officer

UPL LIMITED iz proposing, subject io requisile approvals, market condifions and ofher considerations, 1o issue Equity Shares on a righls basis and in this regard has filed the Leiter of Dffer dated Movember 20, 2024 with the Securilies and Exchenge Board of India, BSE Limited and Mational 3iock Exchange of India Limited. The Letier of Offer shali
be svailable on the website of SEB! at www sebigovin; the website of BSE al wwwi bseindia.com; the website of NSE -at www nseindia.com; the website of the the Company's website i hips:ewa upliid comfinvesiorsishareholder-centerrighis-issue, the Lead Managers' websites ai wanw.aiscapital.co.in, www bnpparibas.coin, waw.jpmipl.com,

www jmifl.com and waww. morganstanley. com, respactively. nvestors should note that investment inequily shares invofves a degree of risk and for delails retating io the =ame, please refer the section fited “Risk Factors™ beginnéng on page 22 of the LOF,

The Righls Enlitlements and the Righls Equily Shares have nol been, and will not be, registered under the U.S Securities Act of 1933, as amended (lhe "U.5. Securities Act’} and may not be offered or sold within the Unifed States, except pursuant o an exemplion from, or in 2 ransaction not subjgct to, the regstration requirements of the
L5, Securities Act and applicable stale securities laws. Accordngly, the Rights Equity Shares are only being offersd and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation 5 under the U.5. Secunties Act to Elgible Equity Sharehokders located i jurisdiclions where such offer and sale is permitted wnder

the kaws of such junsdiclions
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VAPI PAGE -5

This is an advertisement for information purposes only and not for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to it in the letter of offer dated November 20, 2024
(the “Letter of Offer” or “LOF") filed with the Securities and Exchange Board of India (“SEBI") and the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited (‘NSE", and together with BSE, the “Stock Exchanges”).

UPL

OpenAg®
Please scan this
QR code to view
the Letter of Offer
UPL Limited (the “Company” or the “Issuer’ ls Limited” on January 2, Act, 1956, the Registrar of Companies Our Ce
Ji 14,1985. Subsequentl pany imited" y17,1994.
Thereafte, P y imited'; RoC") on October 15, 2003, Lastl P L October 11,2013,

ompany, please refer onpage 71ofthe LOF.

Registered Office: 3-11, G.1.D.C., Vapi, Valsad - 396 195, Gujarat; Corporate Office: Uniphos House, Chirakar Dhurandhar Road, 11” Road, Near Madhu Park Garden, Khar (West), Mumbai - 400052, Maharashira, India. Telephone: +91 22 6856 8000; Contact Person: Sandeep Mohan Deshmukh, Company Secretary and Compliance Officer
E-mail: upl.investors@upl-itd.com; Website: www.upl-itd.com; Corporate Identity Number: L24219GJ1985PLC025132

RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UPL LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

OUR PROMOTERS :

ISSUE OF UP TO 9,38,25,955* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF X 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 358 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥ 3,377.74 CRORES"* ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (“ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, PLEASE REFER “TERMS OF THE ISSUE” ON PAGE 503 OF THE LOF.
*Assuming full subscription in the Issue and receipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalisation of Basis of Allotment. For further details on Payment Schedule, please refer “Terms of the Issue — Terms of Payment” on page 522 of the LOF.

ISSUE OPENS ON
THURSDAY, DECEMBER 5, 2024

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 11, 2024

ISSUE CLOSES ON*
TUESDAY, DECEMBER 17, 2024

“Elgible Equity d h ransferis completed n such that the Righs
#Our Board or Rights Issue Committee willhave the the Issue period as it may time to time, but d

ASBA*

Facilities for Applicationinthis lssue

| simple, Safe, Smart way of Application!! |

dtoth
30 (thiy) days from the Issue Opening Date (inci

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.
For further details check section on ASBA below.

tro Rorouncss) o orpir o 1 5o Glosing Dle
i Opering Date). Futher, be p y the Issue Closi

 distibution. sells, renounces r and any other
(i) ASBAFacility: i ;
In accordance with Regulation 76 of the SEBI ICDR Regulations, irular and the ASBA Circulars,alIvestors desiring to make an Application in | ransfree, bokercr mpany sl enundalon, ih

tisIsse ae mandetoly equred 1 use the ASBA procss. invesors shoud careuly e th proislons applcabe o such Applltallons before making their | Rights ur Com
the Letter of : respemwe e ang o rely upon the truth and accuracy of the laregumg acknowledgements, representations and sgreemems poy aeross ha, f any of b
Please note that subject to SCSBs oomp\ymg with the requirements of the SEBI circular bearing reference number CIRICFDIDIL/13/2012 dated Sep(emherZS 2012, within the ©
perds lpuiled trtein, Aplcaon may b subnited al e Desinaled Sanche of e SCSBs. Futher,in tems of e SEBI ciodar beatg reference rurber | 202 olifyou
2013,  represens that it has sole ivesimentiscreion i espec 1 each Suc acdount and hat s ul power o Mae the foregoing cknawieagements, reprasntains and

fetails ref

CIRICFDIDIL/1/2013 dated J:

te Righs Eqity
irate, andifi i it

B(5).

CREDIT IGIBL
DR Master Circular andin terms of the Letter of Offer,

* Investors are requesled to stricly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Managers and the

pplicabl

‘ : Regl
the Rights Enttements, please refer it of i i i igble Equit page 519 ofthe Leterof Offr, ©  OurC

'ASBAAccounts on or before the Issue Closing Date.
: DERS:

Regulation 77Aof the SEBI IC the SEBI ICOR Master Cirular the creit

fiviboaincrenithh nly. Pror o the Issue Opering Date, our Company has creded the Righs Enilemens o the Pt Elgble Equiy

etterof Offr, the Abridged Letter of Offer, i . th

any other

inthosejurisdictions. The Letterof Offer, the Abridged Letter of Offer,
“Issue Materials”) will be sen/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Eqully

mpany or the Registrar thantwo clear I Date, :
i, by December 17, a “ " provided their e-mail address, then the Issue Materialwill be physically ispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas
ths Issue, - shareholders who do not update our records with their Indian address or the address of their duly authorised representative n India, pror o the date on which we propose to
Shareholders in this regard. Such Eligble Equity that their demat account, etails of whic toour Company orthe *
Registrar to the Issue account is active to faciltate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide relevant details to our : Our CD"‘W“Y in consultation with the Lead Managers, reserves the right to treat F h (i) to our Company or
Company or the Regisrar by the end of two ciear Working Days prior o the Issue Closing Date, Rights Enttlements credited to the Demat Suspense Account shall lapse and + executedin, any other

‘extinguished in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity -

Shareholderinany formormanner.

Form, including to the eflet that the person submitting and/or renouncing the

op for

Eiigble Equiy Shareholders holding Eauily shares in physical form, can updale the delals of their respeciive demal accounis on the webse of the Registar (ie. : pany
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY N DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY : - SuchApplcaton For. )
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE AND OR DPICLIENT ID THROUGH WHICH RIGHTS ISSUE : LAST ICATION: Decermber 17,2024, Issue Closing Date. Our
BIDIAPPLICATION HAS BEEN MADE HAVING SAME ORDER OF HOLDING AND PAN. FOR DETAILS, PLEASE REFER “ALL : tee,n 0
THELET . . Date(inclusiveof he ssue Opering Dat).
: : onor
APPLICATINS SUPPORTEDBYBLOCKEDAHOUNT (584 i e 0S8, woaded it oSt orey s oo
may submit the B or Ve i . assetoutin g OF.
such SCSB) for intheir ™ y Hosing Det
cat “ : jcal ALLOTMENT ONLY : 810D ICOR Master Ciruar,
mentoned i the Appcaton Forn as e case may b, a e ime o subrission of For the istof ctas SCSBs for the ‘According) )
b . H thei our
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: An Elge Equiy nindawhois | C Tuesday, December 17, thei

o

g
Shareholder

 acoounis at east one day before the Issue Closing Date i.e. Tuesday, December 17, 2024. Prior to the Issue Opening Date, the Rights Enmemem of those Eligible Equity
 Shareholders, among others, mpa

opened by the Company. Such resident Elgible Equity Shareholders must check the procedure for apphcaﬂun by physicalsharehalders in the

 the Demat

Offer.

Forn thl i avallbl an tho et of e Registrar, Stock Exchanges or the Lead Managers. An Eligible Equity Shareholder shall submit the plain paper Apphcauan u; me H

be accepted rom any address outside India.

Please note thatin terms of Regulation 78 of the SEBI ICDR Regulations, the Eiigible Equity Shareholders who are making the Application on plain paper shall not be entited to. :

tterof
PLEASE NOTE THAT THE EQUIT TRADED ONTHE STOCK

Procedure for Renunciation of Rights Entitlements

ISEDFORM

renounce their . The Egibl Equiy Sharcholders may renounce the Rihis Entements,reited to thef respectve demat accounts, e nul o n gt (2 by using th secondary market
per mustreach :  platiorm of the Stock Exchanges (the ) or (o) th ransfer (the ‘Off ), The
: ying pror i o off
1.Name of our Company, being UPL Limited; P B n )
Campeny orthe Depsin):3. Folorumber 1 ase o Eighl Euhy phy: ceptfor  state orlocal tax or legal of rading in Enitlement
e Cent . Siiim and te offc ledby e muns PAN of the Eigie Equity el nd o socn : Enmtememssnoum consulheirtax advior o stocebroker regaring any i may be levied or tradingin
quity i
Date; 6. Alotment option - ony dematerialised form; 7. Number of Rights Equty Shares entied to; 8. Number of Rights Equity for Entilements; :Please note thatthe Rights Entitlements which renounced nor i I d shall be
) H : et
for, 1. Total amount paid at the rate of % 360.00 per Rights Equity Share; 12. Detais of the ASB t B name, address and branch of the - LISTING: imited (‘BSE iited (“NSE”, and togetherwith BSE, the “Stock
relevant SCSB; 13. | f Exchanges®) OuCompanyhas receved Tt
number, name, 14, their 14,2024, Our Comper
SB e the SEBIICDR Master il iong wih eny subsequent cfcars ofnffcatons ssue by SEBI i s regat. Fr 0 puposes ofhe ssue, he Desgnatd Siock

16. Signalure ofthe Eligile Equity aanor (incase of oint holders, to appearn the same sequence and order as they appear n the records ofthe SCSB); 17. An approval

Exchangeis BSE Limited.

‘obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from any regulatory authority, as may be : DISCLAIMERCL i ol OF.
fsuted sl sento e Rogitirto st a Lk tme inda Pt Linec,C. 101, s i, 247 Pt LS. Warg, Sy Nagar Gandh Nagar, Vi Wesh, © ton “Disclaimer Ck OF
» © DISCLAIMER CLA i i ted should not, n anyway, be deemed or
Purchaser Repmsemanonsann Transfer Restrictions : the Letter of Offer opr  BSE Limited; nor does it certity the Letter of Offer
I 3 this Letter of Offer ‘of Offer or Rights : i tothe Letter of Offer for i 3 OF.
Eamw hare: represented © DISCLAIMER CL i y etter of Offer has been
ply with all laws, nsan i y i wil ¢ of Offer. tothe Letter of Offer for the:
f ¢ fulltextofthe’ i 3 OF.
none of us orthe L their ” tyin this regard; « orat Right orRights | BANKERTO' - Axis BankLinited
Repubicof Chna, South y e e MONITORINGAGENCY TOTHE ISSUE: CARE RalngsLimited
Sittes Concta t b QENgIE “:‘v‘:‘(uf"s 0Ll ScChum Or boo ““”e'*""‘" shsiusrdl DISPATCMANDAVMLABIUTYUF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI ICDR Master Circular, the Abridged Letter of Offer, the Application
ScononK in the Uniled States, Genada, the Peopie’s Repubikc of Gtina, South Afica and Ausirafa,; o (b) it & brok aciny on behelfofa pmwaedan Tndian address to our Company. In case such Eiigble Equity Shareholders have provided thir valid e-mail address, tis Letter o Offer, the Abridged Letter of Offer, the
N tion Fi
Canada,
. o & iladdress, this Letter of Offer, the Abridged Letter of Offer, the Application Form, ‘heR\ghBEnlﬂJemenlLeﬂer
and (i) such e sccont o yP ,Canada, e PeOples 11 gy Futhr, i Leterof Ofer
toany person , Canada, g hina, South Afrca and Australia; » i oterof O, the
customer,
the i ities, the United etter of Offer, the Abridged Letter of Offer (P the Rights
States; i the future, tdecidestooffe, resellrenounce. o ey o Equity Shares underapphcah\e laws) on the " bsit '(\)ourCuwpauy Itd e ‘(u)theRegvsnarmlhelssy:ﬁ:al

Rghs Entements and /o Rghs Equty Shares o ay economicneest herein may b ofred, s, renounced, pledged o

atwawjomipl.com, (a) i Fmanaa\ Lirid at vt o o (e) Morgan S(anley fiia Company Pt Limied 2t vvmorganstanecom, () ne ioc Exchanges

Rule 904 of jursdiction,including India; or (B) i the United
behalfof an affate; It agrees or s a broker-deaer acting on bt of a customer, s customer has confimed o that such customer agrees) that nither i, norany o s - Eigile Equiy i ights i the Regisrar e dropiD
kg . gt agrees) tha : esinphy helinkfor
under eterof Ofer, the Company norany o :
anyoftheir o i : our Companynor the Regisrar nor incuding tisLeterof
Company, he lssue, e acouracy, o financialoroter i " Offe,the Aricged Leter of fer, th ights Entement Leterand te Applaton Foordey i the receipt of s Lot of Offe,the Abridged Leter of Ofer, th Righs
helssusor , i HerofOf idged Letier | EnlilementLetir or faures, orif
ofOfer, i i the
: following inks or the below-meniioned purposes: a) Frequently d oniine/ investorhelpdesk for uidance on the
sinrjrisdicions. i i p i inthe record
rRighs Equty Shares, v | any of i drector, oficers,employees, . maintained by the Registar or our Company. w.inkinime.co.n ) Updaton of dema account detas by Eliie Equity Shareholders holding share in physical form:

Rights Equity Shares, () have no need for hqumny vith vespec( o the investment i the Ris Equty St and (1) v o ressn o aiiate any change i or et :

and on the Company's website at

‘The LOF is also available on the website of SEBI at BSE NSE at
Itd i , the Lead Managm ‘websites at www.axiscapital.co.in, www.bnpparibas.co.in, wwwjprmipl.com,

financial or othenwise, fallor any g
x Tespectivel
are, therefore, Itis seeking Rights Eq 2 Capit i i OF
LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE AN SeCRETARYAND
i Mr. Sandeep Mohan Deshmukh
/‘AXIS CAPITAL ﬁ BNP PARIBAS .I.P.Morgan 11M FINANCIAL Morgan Stanley L!NK|m|me Conpony Secrlayend

AXIS CAPITAL LIMITED
1" Floor, Axis House, P.B. Marg Worli,
Mumh ai - 400 025,
Maharesh(ra India
vone: +91 22 4325 2183

Emi plrights@axscapin
Investor Grievance ID:
complaints@axiscapin

Website: wiw axiscapital.co.in
Contact Person: Prafik Pechekar
sesl i

BNP Paribas
1 North Avene, Maker Maxity, Bandra-Kuria
Complex, Bandra (E), Mumbai - 400 051
Maharashira, India

Telephone: +91 22 3370 4000

E-mail: DL UPL Righis@bnpparibas.con
Ivestor Grievance E-mail:

J.P. MORGAN INDIA PRIVATE LIMITED
J.P. Morgan Tower, Off CST Road Kalina
Santacruz East, Mumbai -

Maharashtra, India

Telephone: + 91 22 6157 3000

Emal: UL RGHTS @jrrganon
Investor Gnevim:e

Websi
Contact Person: Mahabir Kochar
SEBI Registration No.:

Website:
Contact Person: Saarihak Soni / Vidit Jain
SEBI Regs i

JMFINANCIAL LIMITED
7" Floor,Crergy, At Maro V.
Prabhadevi, Mumbai- 4(

Maharashira, India

Telephone: +91 22 6630 3030

Email: uplights @jmf.com

Investor Grievance Email:

grievance. \w@,m Lo

Websi

Contact erson Pvacheenhun

MORGAN STANLEY INDIA COMPANY PRIVATE LIMITED

18" Floor, Tower 2 One World Centre, Plot 841,
Jupiter Texile Mil Compound, Senapati Bapat Marg,
mbai - 400 013, Maharashira, India

Telephone: +91 22 6118 1000

E-mail; upiights@morganstanley.com

Investor Grievance ID:

imeslors nda@rogartaniyom
ite: ww. mnrganslamey o

Contat Pason Aayush

SEBI Registration Numhel \NMOOODﬂZDS

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, LB.S. Marg

Nagar, Gandh Nagar Vo (Wesl)
ba\~ 400083 Vet

949
Emal upl ngmsznu@\mkmume coin
Investor grievance e-mail:
uplrights2024@inkintime.co.n
Website: wwwinkintime.coin

Contact Person: Shan Gopalakrishnan
SEBI Registration No.: INR00O0D4058

Complance Offcer
Uniphos House, Chirakar
Dhurandhar Road, 11" Road,
Near Madhu Park Garden,

Khar (West), Mumbai- 400052
Maharashira, India

Telephone: 91 22 6856 8000
E-mail: uplinvestors@upHid.com

Investors may contact the Registrar to the Issue or our Company Secre'ary hr ar\y pre-issue or post-i fasue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB giving full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first

Hholder,fofio number or demat account, number of Rights Equity Sh

ASBA process, see *Terms of the Issue” beginning on page 503 of the LOF.

Place: Mumt
Date: November29 2024

and the Designated Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement siip. For detals on the

For UPL LIMITED
On behalf of the Board of Directors
Sd-

d-
Sandeep Mohan Deshmukh

Company Secretary and Compliance Offcer

UPL LIMITED is proposing, subject o requ

be avaname on the website of SEBI at wwwseh\ ovin; the website of BSE at www.bseindia.com; the website of NSE at www.nseindia.com; the website of the the Company's websie at

wwwjmil

ectively. Investc investment

f risk and for et

Jating {0 the same, please reer the section tled “Risk Facors” begiing on page 22 of th LOF.

e Lead Managers' websiles

toissue Equity Shares on a rights basis and in this regard has fled the Lette of Ofer dated November 20, 2024 with the Securies and Exchange Board of India, BSE Limited and National Stock Exchange of India Limited. The Letter of Offer shal
at in,

The R\ghts Ennltemems and the Rights Eqmty Shares have not been, and wil ot be registered under the U S Securie Actof 1933, as amended (the LS. Securiies Act) and may not b offered or sold within the Unied Sttes, exospt pusuant 0 an exemption rom, o in  transaction o suec o, the regisraton requirments of the

S.
vt o o Junsd\cnons

Accordingly the Rights Eq

being offered and

United States in “offshore transactions' as defined in and in rlfance on Regulation S under the U.S. Securities Act to Eiigible Equity

in jurisdictions

ihere such offer
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