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SYMBOL: UPL 

Sub: Newspaper advertisement in respect of rights issue of equity shares of the 
Company ("Rights Issue") 

In relation to the Rights Issue and further to our intimations dated 22nd December, 2023, and 
20th November, 2024 and in compliance with Regulations 30 and 47 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed newspaper 
advertisements issued by the Company and published today, i.e. 2nd December, 2024, in 
respect of matters specified under Regulation 84(1) of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, such as, inter-alia , 
completion of dispatch of the abridged letter of offer and the application form for the Rights Issue 
in all editions of the following Newspapers: 

1) Financial Express (English national daily newspaper); 
2) Jansatta (Hindi national daily newspaper); and 
3) Damanganga Times (Regional language daily newspaper, Vapi Edition) 

The same is also being made available on the website of the Company i.e. www.upl-ltd.com. 

We request you to take the aforesaid on records and to disseminate it accordingly. 

Thanking you, 

Yours faithfully, 
For UPL Limited 

Sandeep Deshmukh 
Company Secretary and 
Compliance Officer 
(ACS-10946) 

Encl.: As above 

Registered Office: 3-11 , GIDC, Vapi, Valsad - 396 195, Gujarat, India. P +91 260 2432716 CIN: L24219GJ1985PLC025132 
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This is an advertisement for inlormatioo purposes only and nol for publication, distribution or release, directly or inclirecHy, outside India. This is 1101 an announcement for the offer document All capilalized 1erms used and not defined herein shaH have the meaning assigned to it in the lel1er of off or dated November 20, 2024 
(the "Letter of Offer' or' LOF') filed with the Securities and Exchange Board of India ('SE811 and the Stock Exchanges, namely SSE Limited ('SSE") and Natlooal Stock Exchange of India limited ("NSE•, and together with BSE, the "Stock Exchanges'). 

UPL 
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QR code to view 
the Lener o/ Ol!e, 

UPL Umiled(the 'Company' or Iha 'lssuer')was originally lnoorporatedas 'Vlslwr.inath Commeraals llmilad' on January 2, 1985 at Mumbai, Maharashtra as a publlcllmltedcornpanyunder lhe Companies Act, 1956, and was granted thecertmcateollnoorporationby the Reglslralof Companies, Maharashtra al Mumbai. Our Company re08!V8d theoer1iflcaw fe< 
cornmenrement of business from the Registrar o/ Companies. Maharashtra at Monw on January 14, 1985, Subseqoently, Iha name of oorCompany was changed lo 'Search Che,n Industries llinled' and a freSh oerUficale of incorporation consequent upoo change of name vr.is granted by the Registrar o/ Companies, Maharashtra et Mombai on February I 7, 1994, 
Thereafter, the name oi our Company was changed lo 'United Phosphol'l!~ limited' and a fresh.certificate of incorporation was granted by lhe Registrar of Companies, ~rat at Ahmedabad ("RoC1 on October 15. 2003. lastly. the name ol our Company was dlanged to UPL limited and a fresh certificate-of inoorporation was granted by lhe RoC on October 11 . 2013. 
For de1ails in relatton to the changes in the name of ourCon,pany and loo address ol ,.tered office of our Company, please refQr"Genoral Information" on page 71 oftho LOF. 

Regislored Office: 3•11, G.1.0.C .. Vapi. Valsad • 396 195, Gujarat; Corporate Office: Uniphos House, Crltrakar Dhurandllat Road, 11" Road. Near t.'.adhu Park Garden, Khar (Wes!), Mumbai. 400052. Maharashtra, India. Telephone: •91 22 6856 llOOO; Contact Person: Sandeep Mohan Deshmul<h. Company Secretary and Coffilliancc Oiiioer 
E•mail: upl.investors@vpr.t1d.com; Website: ww,v,1/Pl•ltd.oom; Corporate Identity Number: l24219GJ1985PLC025132 

OUR PROMOTERS : RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UPL LIMITED (THE "COMPANY" OR THE " ISSUER") ONLY 

ISSUE OF UP TO 9,38,25,955' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF"° 2 EACH OF OUR COMPANY {THE " RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF "° 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF"° 358 PER RIGHTS EQUITY SHARE) 
{"ISSUE PRICE") AGGREGATING UP TO~ 3,377.74 CR ORES• ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT 
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") {THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER "TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF. 
'Assuming hill subscripUon in /he Issue and teeeipt of all Call Monies with respect to the Rights Equity Shares. Subject to finalisation of Basis of At/ofmenL For lurther detaffs on Payment Schedule, please refer •renns of the Issue - Terms of Payment' on page 522 of the LOF. 

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

ISSUE OPENS ON 
THURSDAY, DECEMBER 5, 2024 

LAST DATE FOR ON MARKET RENUNCIATION* 
WEDNESDAY, DECEMBER 11, 2024 

ISSUE CLOSES ON# 
TUESDAY, DECEMBER 17, 2024 

'Eligil)fe Eqwly S/Jsreholde<s are r'O<j(/OSfed to ensure th81 remnrc:i81/on /hfOU9h off-market t1am;fer Is completed in S1JCh • manner fh81 Ihe Rights entillemenls are e<e<i~ed lo file oemal accoom ol Ihe Renounree(s) on or prior to the lssvo Closing Dale. 
•our Boord or Rlghrs Issue Cammlttoa wiN have too right Ioaxtend 1119 lssoo period as II may r/9/em>IM from 6/ll$ IO I/mo, buI not exceeding 30 ~hl,ty) days from the Issue Opening Date (inc/lJS/ve-0f th<> Issue Opening Dale). FIJlthor. no ,s'lllrirawai ol°Appl/c:it,'on shaU be J)e(mitloo by any AppficanI aner Ihe lssoo Closing Dai•. 

ASBA* Simple, Safe, Smart way of Application!! 'Appllca~on Suppocled by Blocked Amount (ASBA) is a bell et way of applying to issues by simply blocking the fund rn the bank account. 
For further details cfleck seOUOll on ASBA below. 

F aQlities for ApP'ication in this l$sue 
(i) ASBAfacility: 
l.n accordance With Regulation 76 of the SEBI ICDR Regulations, the SEBJ ICDR Master Cirtolar and the ASSA Cltculars, all lnvestOfS desiring to make an Applk7.ation in 
this Issue are man~torily required to u:se the ASSA prooe». Investors shoold carefully read the provisions-applicable to such Applieatiom befOfe making their 
Application through AS BA. For details refe, to "Terms of thft Issue- Process of making an Application in lhe Issue" on page 505 of the Letter of Offe.r. 
Please note !hat-subject lo SCSSs comply,,g will> the requlrements o/ the SE61 circ,;lar beamg reference r'MTlbe< CIR/CFtllOIL/13/2012 dated Septsmber 25, 2012, within the 
periods sliPulaled therein, Applications may be swmilled at the OeS19nated Branches of the SCS&. FortheI. in le<ms of the SEBI cirtular bearing reference number 
CIR/CF0/0!1/112013 da:ed Jaooary 2. 2013. It Is daroied that for maijngAppllcalions by SCSBs on their own &c<ounl usmg ASSA lacility, each such SCSB should have a separale 
aocounl fl 11s own name with any other SEBI registered SCSB(s}. Such account shaU be used solel)' for lhe purpose of making an Appkation in this tssue and clear demarcated funds 
should be a·,ai!able in sudlaocoont for suctJ an Application. 
CREDIT Of RIGl!TS ENTITI.EMEH'TS IN OE MAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS 
Porsuan1 lo pro'iisions ol l)le SESI ICOR Regulations and rhe SEBI ICDR MaSlef C,cular and In rerms or rhe Leite< or Offer, Iha Rlghrs Entitlernents or Iha Ellgitle Eqolty Shareholders "ill 
be credited In lheirrespacti,e demat-and shallt>e adn,ned for tr dig on the S!(,ck Exchanges lt>'.!e< IJle lSI/.J; INE628A20010 subject 10 requis,e aw,o,r.l!s. Fo, de1ai~ of credit or 
!)le Righls EnlillemenlS, please refe, •rerm, of the Issue • Ctedit of Rights EntiUements in clemal accounts ol Eligible Equity Shareholdors" on page 519 of lhe Lettero/ Offer, 
M)O!ie Rights Enlitiemeots are credited in demat su54)en5e escrow account opened by the Company. 
lnaccordanoe "'th Regulation 77Aof the SEBI ICORRegulatlons read wllh 1he sear ICOR Maste<Circular, the cre<ht olR/ghlS Enbtlements end Allotment or Righ1S Eqolty Shares 
shall be made in de<natsnalil.O<l form only, Prior to the Issue Opening Oale, our Cornpany has credited l he Rights EnUtlements to the de<nat accoonts of lhe Eligible Equity 
SharehoI<fers holding lhe Equity Shares In demalet'laised fO<m 
Eligible Equity Shareholders are ,equeMed 10 p,ovlde rele,,ant <fe1alls ( such as copies of self-allested PAN aoo client masr,,, sheet o/ demat account etc,, details/ rece<rls confirming 
lhe legal and benelicial owners!>p ol their respe<tlve Equity Shares) 10 our Co~nyorthe Reg,strar 10 rhe Issue n,,llater 11\an !WO• WorkJng Days prior 10 lhe rswe Closing Date. 
I.e., by December 17, 2024 to enable the credit or~ Rights En~trements by way or transfer from lhe dernat suS!)OnSe escro-• accoont to !heir dema1 aocounl at leasr one day before 
lhe rssueClosl~g ~ le, to enable such e~ Eqolty Sha,eholde;, to make an applicatjon In this Issue, and thiscomroonicatlon shall serve as an intimation lo such Eligil,le Equity 
Sha,.h-s in this ,~rd, Sooh Ellgible 1:qolty Shaleholders are also reqoes1ed to ensure 1ha1 their de<nal account, detais of which have been pro- lo our Company or the 
Regrstrar to the Issue acooonl Is acUve lo laciMate the afO!ementioned ~an&fer, In the.ev,nl IM! !)le Eligll,le Equity Shareholders a,e oot eble to provide relevant details lo our 
Company or the Regist,ar by the end of hvo clear Worijng Days prior to Iha Issue Ctos,ng Oate, Rights EnliHe,nents credited lo the Demat Suspense Account shall lapse and 
extinguished in due course aoo soch Eligible Equity Sharel>older shall not have any claim against our Company and oor Company shat not !le liable to any such Eligible Eqoily 
Sharehdder in any form or manner. 
Eligible Equity Sharehotders holding Eqoity shaie, In physical form, can update lhe derails or their respective demat accoools on lhe v,.bsil• or the Reg,s1,ar (i,e, 
"''M.llnlootime.co.r,), SIJCII Eligible Equity Shareh-s can make an Applical!<:>n only after the !lights Entitlements is cre</iled ro 11\eir respective demat acCQ<N1ts. 
Pl.EASE NOTE THAT THE RIGl!TS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIAllZED FORM AND TO THE SAME DEPOSITORY 
ACCOIJNT IN WHICH OIJR EQUITY SHARES ARE HELO BY SUCH INVESTOR ON THE RECORD DATE ANO OR OP/CLIENT ID lHROUGH WHICH RIGl!TS ISSUE 
BIO/APPLICATION HAS BEEN MADE HAVING SAME ORDER Of KOLDING ANO PAN. FOR DETAILS, Pl.EASE REFER "ALLOTMENT ADVICE OR REFUND/UNBLOCKING OF 
ASBAACCOUI/TS"ONPAGE 531 Of THE LETTER OF OFFER. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): 
An lnveslo< 'llishlng to pa~icipate ., this Issue lhroogh the ASBA facilily, is required lo have an ASBA enabled bank accounh•lh en SCSB, pnor lo maloog Iha Applicalroo, lnveslors 
may sobmi1 the Application Foon in phys,:al mode to the0esigna1e<I Branches of the SCSB or online/ electronic ,wlicafion lhrough the 'llebsileof the SCS8s (if made available by 
such SCSS) lor authorizing soch SCSB to blocl< Application Money payable on the Application In their respective ASSA Aocounls. lnveslorsshould ensure Iha! they have correclty 
submitted the Application Form and have provided an authorisation to the SCS&. via the e5ecironic mode, for blocking funds in theASBA.Aocount equivalent to the Appicaflon Money 
mentioned in the~lion Form, as the case may be, at the time of submis-sion of the Application. Foe lhe list o4 banks which have been notified by SEBI to acl as SCSBs for the 
ASBAprocess. please refe< to htlps:/t,,w,v,sebi.gov.irl/sebiweblolher/OtherAction.do?doRecognisedf pi:yes&intmk!'34. 
MAKiNG Of AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: An Eig!ble Equity Shareholder in India who is 
eligible to apply under ll>e ASSA process may make an Application to subscribe 10 this Issue on plain pa;,er, in accordaoce with RegulaUoo 78 ol lhe SEBI ICDR Regulatrons in case of 
non•receipt of Application Form as detaifed above. In-such cases of non-receq)t of the Application Form through e-mail or physical delivery (where applicable) and lhe Eigible Equity 
Shareholder not being in a position to obtain it from any other source may make an Application tosllbscribe loihis Issue on plain paper \\tlh the same details as perthe,Appf,cafion 
Form that is a'\failable on the website of the Registrar, S!ock Exchanges or tfle lead Managers. An Eligible Equity Sharehokler shall submit lhe plain paper Application to the 
IJegignaled Branch or the SCSB for aultlolising such SCSB to block Applicatioo Money in the said bank accoonl maintained willl the !31lle SCSB.Applicafions on plain pape1 ~• not 
be accepted from any address ou1skte India. 
Please note lhal in terms of Regula lion 78 o/ the SEBI ICDR Regulatioos, the EJ;g,l>le Equity Shareholders who are making the Application on plain paper shall nol be entitled lo 
renounce their Rq\ts Entittemenls and shcdd not utilize the Application Form for any puqx,se inctuding cenuncia!ion even ifit is received subsequently. 
The Appli(atton on plain paper, duty signed by (he Eligible Equi1y Shareholderincluding joint holders, in the same order and as per speeimen recorded Vii'th hisJl,er bali;, must reach 
the oflloe o/ the Designated fl<anch of the SCSB before the tssoe Closing Dale ar<l should contain the follcming particulars; 
1 Name ot oor C<>rnpany, being UPL United; 2. Name and address of the Elrglble Equily Shareholderlnel\ldingJoinl holders (in the same orde< and;,s per !!)e(imen re(Qrded wih our 
CompMy Of the Depository), 3. Folio number Qn case ol Eligible Equity Shareholders ••ho hotd Equity Shares In physical lorm as on Record Da1e)IDP'and Cliont ID; 4, Exoep1 for 
Applicalioos on behalf oJ the Central"' Stale Go•n,rnmenl. lhe ,esidents of s.!<km, and lhe officials appointed by the oourts, PAN ol lhe Eligible Equity Shareholder and tor each 
Eligible Equity Shaleholder in case of Joint names. irespectrve ot the total val.le of the Equily Shares al)S)ied for pursuant lo this Issue 5, Number of Equ,ry Shares held as on Record 
Dale; 6, Allotment option • onty <iernalerialised form; 7, Number ol Rights Equny Shares enUtled to; 8 Numl>e< of Rights Eqoity Shales applied 10< \\>thin lhe Rights Entitlements: 
9, Number of AddiUonalRlghts Equl1ySha,es applied tor. ff any\applicableonly II entire Righls En~tlemenls-been aP!)lied for); 10, Total numberol Rights Equity Shares applied 
fo,: 11. Total amoonl paid al the rats of~ 360.00 pe, Righls Eq,.,ty Share; 12, Details or theASBAAccounl such as the SCSB accoont number, na,ne, address and branch of the 
re!evantSCS8: 13. In case of non,ff!Sident Eligible. Eqwy Shareholders making an application wilban Indian address, detais ot tha.NRE/FCNRJNRO acoountsuchas the account 
number, name, address aod branch. of lhe SCSB with which the aocount is ma!ntalned; 14. Authof'isa6on to the Designated Branch of the SCSS to bloc.\ an amount equvalent to the 
Application Money in lhe ASBAAcoount, 15. Authorisation to tho Designated Bcanch of lhe SCSB to block the requisite amount specifically mentioned In the plain paper Application; 
16. Signature of th& Eligible Equity Shareholde< (in case of joint hold~rs. to appear in tho same sequence and order as they appear In the records of tho SCSB): 17. AA approval 
obtained ~om any mgulatory authority, if required, shall be oblalnad by lh• Eligillle Equily Shareholders and a copy of such app,oval itom any regulatory authority, as may be 
requlrad, sllal be sent 10 the Registrar to lhe Issue at: link In time India Privare limited, C- 101, 1st Floor. 247 Park, L.8.S. Marg, Surya Nagar, Gan<lll Nagar, Vikhroll (West), 
Mumbai • 401)083 and 18.AII such EJg;bra Equity Shareholders am deemed 10 have accepted the fellowing: 
'Purchaser Representa!ions and T ransfef Restrictions 
Any perSO<> vmoacquires Righls Enlillements and f or RighlS Equity Shales. by its acceptance of this Letter of Offe< f Abridged lelte< of Oiler 0<of lhe Righ1S Enlillements or Rights 
Equity Shares. \\ii be deemed to have dedared. represented, warranled and agreed with our Company aoo the lead Managers-as follows: 
• It Vt>i comply\\ilh al laws, regu!alions and restrictions (including the transfer cestrictions contained herein) which may be applicable ll 'fOOI juriscflCtlon and it hasobtafled or will 
obtain any coosent approval 0< authorization required 10< It to pu,chase and acoepl delivery ol Righls Entitlements and/ or Rights Equtty Shares, and ii acknowledges and agiees Iha! 
none o1 usor the Lead Managers and tlleir respective affiliates shall have any responsibility in this regard;• tt certifies that it is. or at the time the Rights Enlitlements and I or Rights 
Equity Shares are purchased will be, (a) thebe:,eficial owner ol such Rights EnliHementsand I or Righls Equity Shares, ft islocaledol/lside the Unitsd Stales, Canada, !he PeOf)le's 
Republic of China, South Alnca and Australia. and It llasnot purchased the Rights EntiHements and I or Rights Equity Snares for lhe account or benefit of any pe,son in lhe United 
States. Canada, the People's Republic of China, South Africa and Auslrnlia, or entered.into any amY1gement for the transfer of Rights Entitlements Md I°' Rights Equity Shares or an 
economic ilterest therein to any person in the United States. Canada, the People's Republic of ChiPa, South Africa and Australia,: or (b) it is a broket-<iealeracting on behalf of a 
customer and its cll&ome, has coofinned to itthat (ij suci1 ~ omer is, or at the time lhe Rights Entitlements and/ or Rights Equity Shares a;e purchased will be, !he beneficial owner 
ol such Rights Enli1lements and I or Rights Equily Shares, (ii) such ruslomOf is focated ootside lhe United States, canada, lhe People's Republic of China. SoulhAlrica and Australia, 
and (iii} such customer has no1 purchased the Rights-Entitlements and I or Rights Equity Sha(es for the account or benefit of any person in the United States. Canada, the People S 
Republic of China, South Africa andAustra!ia °' entered into any arrangement for the transfer of the RightsB\titlements and I°' Rights Equity Shares or an eoooomic (lteresttherein 
to any person in the United States, Canada, the People1s Republic of China, Sou~h·Africa aoo Australia: • tt understands and agrees (or if it is a broker-dealer acting on behalf of a 
customer, itscustomarhas coo firmed to~ that such customer tl)derstands and a~rees) that the Rigllts Entitlements and I or Rights Equity Shares at'ebeing 9fierod in a transaction 
not invotving anyputicoffering\\ithin the meaning of the SecuritiesAa, have not~ and w!II not be registered under the Securities Act°' any state securilies laws in the Unl-1ed 
Sta las: if, In the Mure, l1 dedoos to off or, rasel, renounce, ple·dge or otherwise1ransf e:r such Rights Enti11ements and/ or Rights Equity Shares. or any economic interest lhecein, such 
f\igl,IS Entltlemen!S and Io, Rights Eqlily Shares o, any economicinrerest lhe<eln may be offered, sold, renounoed, p!ooged °' otherwise transferred only (A) outside the Unlied 
States In a transaction complying with Rule 903 o, Rule 904 ol RegulatiOfl Sand fn accordance with all applicable laws of any otharlurisdicllon, Including India; or(S) in rne United 
Statos pursuant to an exem~ion rrom lhe registra1ion requirement of th& Socu,itfes Act and applicable s1at& securities laws; • 11 is not an affiliate of our Company or a person acting on 
behalf o/ an affiliate; • II a.grees (orff It Is a broker-dealer acting Ofl behalf ol a cusromer, Is cu1f9mer has confirmed to 1! 1ha1 such customer ag,oos) lhat neilhe< It, nor any or Its 
affilla1os. nor any pe,son acting on Its behalf, are purchasing tire Rights EnlillemenlS and I e< Righrs Equity Shares as a resull of any 'directed s,ling eff0<1s• (as defined In Regula!lon 
S un(!er the Seouri6es Acr); • llv.,'I base Its invastmenr dec•ion on a copy ol the Letter of Offer and the Al)ri<jged Le lier ol Off ed r acl<nowledges that neither lhe Company nor any oflts 
affiliates ne< any other person (Including lhe Lead Manage<) or any or their ,espectilre affiliates has made o, will make any rer,,,esen1all:,\$, express or Implied, lo It wilh respect to the 
Company, lhe Issue, the Rights Enlillemenrs and I or Rights Equity Shares, the accuaey, completeness or adequacyol any r,nanr:ialorol/lerlnformabOnCQ<,caming the ca._, 
tire tssue or \he R,gtits Enlitre-rs at>d / or Rl9hts Equity Shares, other than (In lhe case ol the Company only) the Information contained in the Letter of Offer and lhe Abridged Letter 
of Ol!e,, as It may be supple,nenled; • II Is a sophisll(ated ,.,,..tor and has soch kno1'1edge and e,rper,er,oe ,n finanClal, business and ln,eslmenls as lo be capable of evalualiilg 1he 
mer;rs and risks of lhe lnveSlmoot I~ the Rights Entillemenrs and/ or Righls Equity Shares t1 ls el\l)erienr:oo in investing" private placement transactiOflS or securities of companies In 
S1T1ilar jurisdictions. II and any ;:1coounts for it is svbscnb!ng to the Rights Entitlements and I°' Rights Equity Shares fOf (i) are each able to bear the eeonOf'nic risk. of lhe im·estmenl In 
the Rights EnUtlemenls and I or Rights Equity Sha,es, (ii) wJ nollCOI< to Iha Ce<npanyor lhe Lead Managers 0, anyoltheir res1)er:li>re sha-rs, direclC<s, olllcers, employees, 
oounsels~a<fvisors, rep{esenta-ti•,es, agents or a.ffiltates for an or part of any such loss or losses that may be suffered. {ii} are able to sustain a compjele loss oo the Jnveslmenl in the 
fQghls Equity Shares, frv) have no need for liquidity with respect to the investmefll in the Righls Equrly Shares, and {v) have no reason lo anticipate any change in its or their 
ctcumstances. financiaJ or otherwGe. Which may cause or require any sale or dislribution by it or them of aJI or any part of the Rights Entitlements and I or Rights Equity Shares. II 
acl<nOY1ledges lhal an inveslment in lhe Rlghls Entitlements and I or Righrs Equity Shares involves a higt, degree of-risk and that the Rights Enfflle,nents and/ or Rights Equity Shares 
are, lherefore. a specula1ive investment It is seek;QJ to subscribe to the Rghls Entrllements and I or Rights Equity Shares il lhis Issue for its O'\'rTl iweslment aod not wi;h a •1iew lo 

LEAD MANAGERS TO THE ISSUE 

distribution. • 11 '11111 notify any transferee to "t,orn ii subsequently offers, sells, renoonces, pledges or otherwise transfers en41he exec.ting broker and any other agent in~d in 
any resale ol llie Rights Enb11ements and/ or Rights Equity Shares of lhe foregoing resiricllons applica~ 10 the Rigl,1sEnritlernents and I or Rigt,ts Eqoity Shares and inslrvcl such 
transferee, brol<er or agent lo abide by such reslrictroo~ • II acl\ll\l'11ledges Iha! oor Company will not recognize any offer, sale, renunclalroo, pledge or other 1ronsfer of such Rights 
Ent!Uements Md I or Rights EQuily Shares made olher lhan in compliance.wi1h the above-sta1ed ,estridions; and • It acknowledges that our Comparry, the Lead Manager. their 
respective affiliates and others ,,ii rely upon lhe lru1h a,vJ aocuracy of lhe foregoing a<:kllO"Medgements. representations and agteemenls and agrees lbal, if any of such 
acknowledgements, representalions and agreements deemed lo have been made by virtue of its aC(lWition of Rights En1it'emails.and ttie•Righls Equity Shares are no longer 
aocurate, it wil promptly notify our Company, and if it is acquiring any of-such Rights Entitiements and I or ~l~ Equity Shares as a fiduciary or age.ol for one or more accounts, ii 
represents lhal it has ~ irvestment discretioo with respect to eai:n such acoount and that ij has full power to make the foregoing acknow}edgements, rep(esen:ations and 
agreements on behalf of soch account. 
In cases where Mollit)le Application F0<ms are submilled for Appticalions perta,r,og to same set ol Rights Entitlements credited to the same de<nat &c<ount or in demar suSl)ef ~e 
escrow account. as applicable, lno'1dirlg cases wt,e,e an Investor submitsAW'<;ation Forms along with a plain paper Applieation, wch ~lions shall be liable lo be rejecied. 
lnveslors are requesled 10 strictly adhere to these Instructions. Failure to do so could result In an Application being re;e<ted, will> ou, Company, the Lead Managers and rhe 
Registrar to rhe rswe nO! having any llabil"y lo Ille lnmtor. The plain-Application foonat will be available on the 'llebsite or the Registrar tolhe Issue ar "wwJnhlnllme.co.ln, 
Our Company, !he Lead Mar1a9Ms and ttt& Registrar lO the Issue sha11 not be responsible if the Applications are not uploaded b')• the SCSB or funds are not btockOO ii the lnves1ots' 
ASBAAccounts on or before lhe lswe CloS"'9 Dale. 
OVERSEAS SHAREHOLDERS: The distribution of Iha Lelle< of Offer, Iha Abridged l elle(of Offer, the Application Foon, Iha Rights Enli~emenl Lener anyolM< offering ma, ••• , 
and !he lssoe. of the R,ghts Entitlement and lhe Rights Equity Shares on a righ1s basis to perSOC\s In certain 1u,isdiclt0ns ou!sldelndla am ,es1ricted by legal requitemoots pre-valllng 
In those l<,risdiclioos. The Leiter of Olf 0<, the Abridged letter of Off et, thaAppllcalioo Form, lhe Rights Entitlement lellerand any o1her malarial r&law,g 10 Iha Issue (oolleCllvely, the 
·issue Materials, will be .senV dispak:hed only 10 the Eligible Equity Shar~rs ""° have pro,ided an Indian address 10 our Company In case such Eligible Equity 
SharehQl<I.,, ha-re provided their valid e-mail address to U$. the Issue Marerials '11111 be sent only to theirva!rd e-mail address and rn cas• SU<h Ef,gible Equity Shareholders have 001 
provided th8" e-mail address, lhe• the Issue Material will be physicaly dispatched, oo a reasonab(e eff<l<1 ball$, to lhe Indian add,esses provided by them. Those overseas 
sh&reholders who do not update our records with their Indian address o, the a\14ress of lh<lit duly aulhOrised representative In ~l(l;a, prio, lo the dale on "'1li(:h""' propose ro 
diSj>ak:h the Issue Malerials, shall not besenttllelssue Materials. 
Our Company, In consu!1ati0n wllh the Lead Managers, reserves the right lo trea1 as invalid any Alll'licatlon Form \\llich: (I) appears to our Company o, <IS agento lo have been 
executed in, electronically transmllled t,om or dispatclled from the United Slates or any O!herjuriS4ictiOn where lhe offer and sat,, ol the Rights Equity Shaies ls not pe,n,ltted unde< 
laws or such Jurisdictions; (ii) does 001 I\Clude lhe relevant ce<1lflca1ions set oulln the Application Foon, lnr:bling to the effect lhat the perion S4JOO>ltring and/or renouncing the 
ApplicaUoo F0<m is outside the l/nlied States and such p0!$0n is eligible to subscribe for lhe Rlgl\ts Eqoity Shares under appli-securities ta,,,s and is cornplyingw,m l&• sor 
jori$Cliciions applicable to such person in connecUon wilh this Issue; or {ii) where eithel a regisrered Indian address Is not p,ovided: or (Iv) 'llhere our Company believes acceptar,ce 
of sucl\ApptlcaUon Form may infringe af)l)(ocable legal or regulatory ,equirem&nls: and ""' 0on'4)3ny shall not be bound 10 Issue or allot any Rights Equily Shares., respect ol any 
such App(oc;ation Form. 
LAST DATE FOR APPLICATION; The last t!aia for sobmlsslon of lhe dlly filled In lhe A/ll)ilca11on Form ora plain paper Aj)!)ilca11on is, Derember 17, 2024, l.e., tssoe Closing Dale. 0..
Boardl Rights tssoe Comn,nee, may e1<1end Che said date for such period as ii may deter""'8 lrom Ume lo time, subject lo lhe tssoe Period not exceedng 30 days lrom the Issue Openrrg 
Dale (lnousr,e of l!te Issue Opening Date). 
If Iha Application Form is not subll'llled 'Iii th anSCSB, uploaded mth Ille Stock E~chan(les and lbe Applicalion Money is not lllocked with lhe SCSB, on e< before ll)e Issue Ctosing 
Dare or wch date as may be extended by°'" Board I Rights Issue Commil?ee, the lnvilallon to offer COlltalned In tllis Lener ot Off e< shall be deemed to have been de<llned and our 
Board I R~ ts Issue Com,ri11ee, shall be at liberty to dispose.of lhe EqulyShares hereby onered, as set out In •. 8a$1.$ of Allolm,ent' on page 530 of the LOF. 
Please note Iha! 0111lle Issue Closing Oat•, Aj>plicaiions will be uploaded un!il 5.00 p.m. (Indian Standatd llme) or soch extended lime as permitted by lfle Stoel< Exchanges. 
ALLOTMENT ONLY IN DEMATERIALISED FORM: Pfease note that lo acootdance will> Ragula lion 77Aol the SE Bl ICOR Regulationsreadwilh lhe SES I IC DR Master Circular, 
the credit of Righrs En[~emenrs and Altotment oi Righfs Equity Shares shall be made in de<naterialised form only. Accordingly, Eigrl>le Equity Sharehotrlets holding Equity Shares 
in physical fonn as on ReCOf"d Date and di&sirous of subscribing to Rights Equity Shares In this Issue are ad~ ed to furnish the details of !hff dema1 account to the Registrar or our 
Company al least two ctea, Working 0ays9rior to Iha Issue Closing Date i.e. T ueslfay, Decarrber 17. 2024 to enable lbe credit of lhelr Righrs Entitlemanrs In their respective damar 
accounts at least ona day bef0<e lhe Issue Closing Dale i.e. Tuesday, December 17, 2024. Pnct !o the Issue Opening Da,e, the Rights Entitlements of those Eligible Equity 
ShamhOtdefs. among olhem, who hold Equity Shares In physical Jorm. and/ct whose demat aocount ooralls a,e nol available will> our Company or lhe Registrar, shall be credited in 
lhe Demar Suspense Account opened by the Company Such resident Eligible Equity Shareholders must checl< tire procedure for application by physical shareholders in lhe 
section enUtled, 'Tanns of I/re lssoo • Alel<lng of an Application by El,gibla Eqoily ShareholfJels ~olrJing Eqv/ly Shares ln physical /om,• and ·rerms ol the Issue • At/olmenl Am1oe or 
fl~tyrnWn/}fo(l,,in9 Q'4S//,4~1H)t$·~ning o~ p.~ S 12 ~ s:i 1 1e$f)ee!ive!y or~ Letrer ot Offer. 
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN OEMATERIALISED f ORM 
Procedure for Renunclatfon of RJghts EnUUement-s 
The Eliglble Equny Sharol>)lders may renoonoe the Rights Entrllements, credited lo their respective demat accounts, e:lher In full or In part (a) by using the secondary marker 
platform ol the S1oclr Exchanges (the 'On Market RenunciaUon'); or\b) llvoogh a,, off-marlrel transfer (the •Off Market Renunoiation'), during lhe Ren.malion PeriOd, The 
lnveslC<s should have the dematRights Entitlements credled flying in his/her O\,n demal aceounl prior lo the r.....,.;ation. The trades tnro.ugh On Market Renunciation and Off 
Ma.-frel Renunc~Uoo will be settled by transtemng the Rights Enbllemenls lhroogh the d<,j,osilory mechaMm, 
Investors may be subject to ad11erse foreign, state Of local tax or legal coo.sequences as a result of trading in the Rigtrls EntiHements. fmtestora who intend to trade in the Rights 
Enlillemenrs should consult their tax advisor orslocl<•broker regar~ any cosl. applical>le taxes, charges and expenses (ncluding brokerage) .!hat may be le'lied lor ~ading in 
RightsEntillemenis. 
Plt-ase not& that tht Rights Entltlementi" which ate nehhec renounced nM subscrlb&d by the lnvos1ors on or bofor& th& Issue C1oslng Dale shall lapse and .shall be 
extinguished aher the I Hu& C losl ng Date. 
LISTING: The·eJOSlrng Equity Shares ot our Company a:e hsted on BSE limited ("SSE") and Nabonat Slocl< Exchange of lro~ united \"NSE", and together with SSE, lite "Stoel< 
Exchanges"), OtirCompanyhas received 1n•principle • approval from BSEand NSE for listing the Rights Equity Shares proposed lo be iswed pursuant to lhe Issue pursuant to 
their respective letters, each dalsd November 14, 2024, ou, Company ,wi also make application to BSE and NSE lo oblail trading appro,al for lhe RighlS Entitlements as required 
under the SEBI ICOR Master Circular. along with any subsequent cirrulars or notif.ications issued by SEBI in this regard. For the purposes of the lsslle. the Designated Sleek 
ExchangeisBSE Umtte.d. 
DISCLAIMER CLAUSE Of SEBI: SUbmlssiooollhalOF toSEBtshould nolln anywaybaooomed orconslruedlhatSEBlhas dea,edor approved the LOF. ln•,estorsare advised 
to ror er to the run text ortha 'Disc/a.'mef Clause of SEBl"beginning on page 494 of lhe LOF 
DISCLAIMER CLAUSE OF IISE (Deslgna1'<1 Stock Exchange): His to!ledistlnctly underslood 1hel lhe pe,n,isswngsen by SSE i..nited sl>ould not, In anyway. be dee<ned or 
coostroed that the Letter or Oller has been dea,ed or approved by BSE Lwnited; nor does ij comfy the oorrectness or oomp(e'.enessor any ol lhe conients of the Loiter of Offer. 
lnveslO<S a,eadvised lo re/er lo Iha letter or Offer for the full text of lhe 'Dk;c/aimer Claose of BSE· beginning on page 498 of the LOF, 
DIS CLAIM ER CLAUSE Of ff SE: II is lo be aislinctly unde<slcod Iha! lhe permission given by II/SE ahoold not in any way be deemed or COflStrued that lhe letter of Offer has been 
deared Of approved by NSE nor does it oerlify the correciness or completenes-s-0f any of the coolents. of the l etter of Orter. lnYeslors are ad·.,ised to refer to the letter of Off er for the 
h.« lext ollhe ' Dischlimer clause o/NSE" on page 498 of lhe L OF. 
BANKER TO THE ISSUE: Al</sBanklimited 
MONITORING AGENCY TO THE ISSUE: CARE Ratings United 
DISPATCH ANO AVAILABILITY Of ISSUE MATERIALS: fn aocordar<e with the ScBI ICOR Reg,lations, SEBI ICOR Mas1er C<cular. lhe Abridged leHer ol Oller, lhe Applicalion 
f onn, 1"• Righls Enti!lement l - and olhef Issue material 'Ifill be senV dispa!ched otty to lhe Eligible Eqoity Shareholdels who have provided a registered address in looaor who have 
provided an Indian address to our Company. In case soch Eligible Equity Shareholoors have provided !heir valid e,mail aooress. lhis letter of Offer, theAbfidged l-of Offer. the 
Application Form. !he Rights Entitlement letter and olher Issue material v•II be sen! ooly lo their vaid e-mail address irrcsp,cllve oi !he address ,egisterod will> COmpany / Depositories 
and in case SUCh Eigible E~ly Sharailolders ha,e not provided lheir .. mail address, this l ctte< of Offe<, !he Abridged l etter oi Offer, lheAj>pication form. Iha Ri\f>ls Entil!emenf l etter 
and O'.her lssoe ma!orial \WI be dispatched. oo a reasonable. effoo basis, only to tho Indian adchssos provided by lhem. Furthef I lhis Letter ct Offer win be.sent/ & patched to the Eligb(G 
Equity Sharoholoors who have providod their Indian address atd who have made a request in lhis 1""C9ard. ti accordance ,wh ttie abowi, Iha dispatch of the Abridged lffltfr of Offer, Iha 
Rights Enlillemenl Letter along,,ilh !he Application Fe<m has been oompleled on November 29, 2024 bylhe Regisllal' to the Issue. 
Investors can access this L•ner or Offer. rhe Abridged Lener of Offer and theAl'l'ication Form (provided that IJle Eligible Equity Shareholder is eligible ,o S<bscribe tor Ille Rights 
Equity Shares undAf applicable fao11s) on lhe website$ ol: (I) oor Company at h11Ps:ll"''""·"Pl•l1d.com/ln..,stors/$llareholder-center/righls-issue; (Ii) the Regl'SV~ 10 the Issue al 
\\V.WJlnkJntlme.co.in; (Iii) lhe Lead Manager$, I.e., (e)AxlsCapitalUnl1ed,1v.v11V.ax1scaptal.co.in, (b) BNPP3ribas at W\\w,bnppa,lbas.co.in, (c)J.P, M0f930 India Private Limited 
at •·,iwJp~.com, (d) JM Financial limited at 1wiw.jmfl.com, and (e) 1,t0<gan Stanley 1nc,;a CorTIM Privale Liniled at www morganstanrey.com; (Iv) Ille Stock Exchanges al 
v,..,IW bseindia,com and \\ww.nselndra,oom. 
EUgible Eqwy Shareholders can also obtain the details of their respective RighlsEntiNemenls from lhe website of the. Regislrar~.e., ,w1W.linkiltime.co,il) by entering their OPIO 
and Cltenl ID 0< folio nombe< (for Eligible Eqoity Shareholders who hold Equity Shares In physical form as on Record Date) and PAN, The link for the same Shall also be available on 
the websi1e or our Company at htlps:/Niww.up,,ttd comlinveslofs/sharehokfer-oenler/rights-issoe:. 
P.lease note that neilhef our C.ompany nor the Registrar nor the Lead M~rs shall be responsible for not sending the physical copies of Issue matenais, including this letter of 
Offer, lheAbridged Letter of Olfer1 the Rights Entitlemenl letter and lhe Application Form or delay il the receipt of this Lettec of Offer, the i\brkiged letter of Offer. the Rights 
Entitlement L~l.ter or the Application Form attributaNe to !1()0,avaifabiflly of the e-mail addresses of Eligible Equity Sharehofdets or etectronic transnjssion delays or (allures, or if 
the Application Foons ortlle Rights Entitlement l erters are delayed Of misplaced in the transit. 
The tnvastoo; can visit following links for the ~ -mooooned purposos: a) Frequently asked questions and onlina/ electronic de(ica!8d invas!Of helpdosk for guidance on the 
Application proc·ess and rosolutioo ot &ff,cultias faced by the lnvostors: www.linkintime.co.in b) Updation of Indian address,' e-mail addrijss/ phone 01 mobile numbe, in 1he reoords 
maintained by !he Registrar Of our Company: "''MJlnkfntlme.co.in c) Updation of dema1 account details by Eigible Equity Shareholders holding shares in physical form: 
WIAllJlnkfntlme.co.ln d) Submilsion of self-attested PAN, client mas1e, sheet and demal account details by non-resident Ellg;t,le Equity Shareholders: wwn.llnklntlme .co.In 
The LOF Is atso available on lhe website of SEBI at www.sebi.gov.ln, SSE at www.bseindia.com, NSE at www.nseindia.com. and on the Company's website at 
https:l/www.upl•ltd.comlinvestorslshareholde-r-center/rights•issue, the Lead Managers• websites at www.axiscapital.co.in, www.bopparfbas.coJn, www.jpmipl.com, 
www.jrnft.com and www.morganstanley.com, respectively, 
C<>pla/ized tem,s not specilica/!y def>nod t:crein sha« mive tho meaning ascribed to them in I/re L OF. 

I REGISTRAR TO THE ISSUE 
COMPANY SECRETARY AND 

COMPLIANCE OFFICER 

" AXIS CAPITAL ii BNP PARIBAS J.P.Morgan j JM FINANCIAL Morgan Stanley LINKlntime Mr. Sa:ndeep Mohan Oe.shmukh 

• Company ~rotary and 

AXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN !NOIA PRIVATE LIMITED JM FINANCIAi. LIMITED MORGAN STANLEY !NOIA COMPANY PRJVATE LIMITED LINK INTIME !NOIA PRIVATE LIMITED 
Compliance Officer 
Uniphos Hoose, Chitral<ar 

1" Acor.Airs House, P,8. Marg Worn, 1 NOrthAvenue. Maker Maxity, Bandra-Kurla J.P. Morgan Tower, Off CST Road, Kalina r Ftoo<. Cnergy, Appasaheb Maralhe Marg, 1a• floor, Tower2 One Wood CentJ:e, Plot 84·1, C- 101, 247 Park, l .B.S. Marg. Surya Dhurat>dhar Road, 11" Road, 
Mumbai • 400 025. Complex, Bandra (El, Mombai - 400 051 Santacruz Eas~ Mumbai • 400 098 l'rabhadevi, Mumbai• 400 025, .Jupiter Textio Mill Compound, Senapati Bapat Marg, Nagai, Ga""1'rl Nagar, Vrkhrolr (West), Near Madhu Park Garden, 
Maharashira, India Maharashtra, lnd'ia Maharashlre, India MaHarashtra, India Lower Par el, Mumbai • 400013. Maharoshtra, India Mumbai , 400083, Maharashtra. India 
Telephone: +9122 4325 2183 Telephone: +91 22 3370 4000 Telephone: + 9122 6157 3000 Telephone: •91 22 6630 3030 Telephone: •91 22 61181000 Telephone.: ♦9 1 -22~10 8114.049 Kha, (West), Mumbai- 400052 

E-mail: upl.righls@ax,cap.in E•mail: DLUPLRights@oowan'bas.oom E-mail: UPL_RIGHTS@jpmorgan.com Email: upl,righls@jmfl.com E,mail: uplrighls@mOl9"llSlanley.com E-mail: up1.righlS2024@limrinOme.co.in Maharash1ra, lr<lla 

Investor Grievance ID: Investor Grievance E-mail: Investor Grievance lD: Investor Grievance Email: lnvcstor Grievance ID: Investor gtl•vance e-mall: Telephone: 91 22 6856 llOOO 

complaints@aXiscap.in lndialn'l8Sl0rs.care@asla,bol>J)aribas.com in\'estorsmb.jpmip!@jpmorgan.com grievance.bd@jmfl com lnmtors_lndla@morgans1an1ey.com opl.righ1S2024@linkintime.oo.in E,mail: upl.investors@upl.ftd.com 

Website: www.axiscapital.oo.in Website: www.bnppaJibas.eoJn Websito: www,\:lmip(.com Webs.ite: WH\V.jmfl.com Website: W\v11.morganstan.ley.com Website: •M"iw.linkintime.co.in 
Contact Person: Pra@c Pednekar Contact Person: Mahab1r Kochar Contact Person: Saarthak Seri I Vidlt J:;lin Contact Person: Prachee Dhuri Contact Person: Aayush Agarwal Contact Person: Shanti Gopalakrishnan 
SEBI Registration No.: INl,1000012029 SEBI Registration No.: INM000011534 SEBI Registration No.: INM000002970 SEBI Registration No.: INMOOOOI0061 SEBI Registration Number. lNM000011203 SEBI Registration No.: INR000004058 

Investors ·may contact the Registrar to lhe Jssue or our Company Secreta,y for any pre,issue or post-fssue related matters. Al grievances relating tO the ASBA proces-s may be addressed to the Registrar to the Jssue, wilh a copy to lhe SCSS gi•IYlg full details s1..1ch as name, address of theAppficant. contact n·umber(s). e•mai address of the sole/ first 
holder, folio number or demal account. AUl1lbe, Of Rights Equity Shares appfied for, amount blocked, ASBAAocount numcel and the Oesi;Jnated Branch of lhe SCSB where the Application Forms. or the ~ail paper application. as the case may be. was submitted by the Investors along ,'riih a photocopy of .the acl<no\'1edge1nent siip. Foe details on lhe 
ASBA process, see "Terms of/tie Issue· beginning on pogo 503 or the LOF. 

Place: Mumbai 
Oate; Novembe< 29, 2024 

For UPL LIMITED 
On behall of the Board ol o.teelors 

Sd/, 
Sandeep Mohan Oeshmukh 

CQmpany Sectetary and Compliance Officer 

UPL LIMITED is proposing, subject to requisite approvals. market ronditioos and other consjderations, to issue Eqtjly Shares on a rights basis and in lhas regard has filed the letter of Offer dated November 20, 2024 with ltle.Securities .and Exctiange Board of India, BSE Limited and NaOOnal Stock Exchange of locfia Limited. The letter of Offer shall 
be a~ifable on the website of SEBI at •111wr.sebi.gov.ln; lhe website or BSE at •1Aw1.bse!ndia.com: the website of NSE at W1Av..t1seindia.oom: the website of the the Co~'s website at https:1,~wJW.upl-ltd.oomllnvestors/shareholder•centet/rlghtS-CSs1JB, the Lead Manage.rs' websi1es at •11WH.axiscapital.co.tn, 'll\W1.bnpparibas..c.o.ln, wMvJpmip(.oom. 
'II\W1,1mff.oom aod ·11ww,morganstan)ey.com, respectively. lnvestO(S shoofd note that investment in equity shares involves a degree of risk and for details refating to the same, please refer the section trtled "Risk Factors" beginning on page 22 of the LOF. 
The Rights EntiUe,nents and 1he Rights Equity Shares have not been, and will ool be, regisl><ed under IM IJ.S Secmfies Ar:l of 1933, as amended (the ·u.s. Securities AcrJ and may not be offe<ed or sold 1wthln lhe United Slates, ~xcepl pursuant to an exenipt10n from, or In a transac!ion not subject to, lhe registration requ,rements of the 
U.S. SecumiesAct and applicable state securities laws.Accordingly, 1he Rights Equify Shares are ody being offered and sold outside the United States ii *offshore transactions· as defined in and in relianoe on Regulation Sunder lhe.U.S. Securif,esAct ro Eligible Equity Shareholders located in jurisdictions where such ofter and sale is permitted under 
the ia,,,, of such j<tisdicbonS. 

• --···· fi nancialexp.epaP.r.in •• • • 



� ���������� ���� ����������

���� ������

I I 
This is an adve~isement for in!o,malion purposes only and no1 ror ~ublication, disln"bution o, release, directly or lnditeclJy, outsid& India. This is not an announcement for !he offer docum&nt. All capitalized tenms used aod not defined herein shall have the meanlng assigned lo it in the lene, or offer dated November 20. 2024 

{lhe ' Letter of Offer" or 'LOF") filed vnth the Securilres 8'1d Exchange Boa;d of India ("SEBI') aod the Stock Exchanges, namely BSE limited ("BSE") and Nallonal Stock Exchange of India Limited C'NSE", and togetltenwth BSE, lhe ·stock Exchanges"), 

UPL 
OpenAg UPL LIMITED Please scan this 

QR code 1o view 
the l etter of Offer 

UPL Lil)ll1ed{the "Company" or the "lssuer')was originalty incorporated as 'Vish•NaRalhConvnercjalsUmlted' on January 2, 1985at Mumbai. Maharashtra asa pubic limited oompanyunder the Companies Ad, 1956, andvl8sgcanted Che certificate of inOOij)Of'a:ionby the Regi&lrar of Co~es, Maharashtra at Murrbaa. 0Uf Companyreoe1ved thecer11Ticate.for 
oommeflCement of business. from tlie Regislrar of Companies, Maharashtra at Mumbai on January 14, 1985, ~equently, lhe name of OUf Company was changed to 'Search Chem Industries Limited' and a fresh cerfrficate of lloorporation consequent upon Change of name was granted by I.he Registrar of Companies, Maharashb"a al Mumbai on f ebruaty l7, 1994, 
Thereaftef', lhe name ol our Compaoy w~ changed \o 'Unrted Phosphofvs.Limtted' and a fresh cerlifx::ate of incorporation vta& granted by the Registrar of Compariies, Gujarat al Ahmedabad{'RoC") on October 15, 2003. l asUy. the name of oor Company was changed lo UPL Limited and a fresh oerti~ate of incorporation was granled by the RoC on Oclober 1 t, 2013. 
for detais In reialion to file cbanges 111 the name of our Company aOO IJle. address or reglstere<I office of our Company. please ~ er "General lnfonna!ion· on J)(lge 71 of lhe LOF. 

Reglstor<d Offlco: 3-11, G.1.0.C., Vapi, Valsad. 396 195, Gujarat Corpotato Offlco: Uniphos House, Chilrakat Ohurandhar Road, 11• Road, Near Madhu Park Garden, Kbar (West), Mumbai • 400052, l,laharashoa, India. Telephone: •9 I 22 6856 8000; Contact Pe™>n: Sandeop Mohan Oeshmukh, Compaoy Secretary and Coolpliance Office< 
E-mail: IJl)l.lnveslo~ld,com: Web$1te: Wil\v,upHtd,CO<n: Corporate ldenUty Number: L24219GJ1985PlC025132 

OUR PROMOTERS : RAJNIKANT DEVI DAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UPL LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 9,38,25,955' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF, 2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES'1 FOR CASH AT A PRICE OF, 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF , 358 PER RIGHTS EQUITY SHARE) 
("ISSUE PRICE") AGGREGATING UP TO~ 3,377.74 CRORES' ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS'') IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT 
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 (" RECORD DATE") (THE "ISSUE"), FOR FURTHER DETAILS, PLEASE REFER ''TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF. 
• Assuming lull subscripffon in the Issue and receip/ of all call Monies with respect to the Rights Equil)t Shares. Subject to finalisation of Basis of Attotment. For further details on Payment Schedule. please refer "Terms of the Issue - Tenns of Payment" on page 522 of the LOF. 

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 

ISSUE OPENS ON 
THURSDAY, DECEMBER 5, 2024 

LAST DATE FOR ON MARKET RENUNCIATION* 
WEDNESDAY, DECEMBER 11, 2024 

ISSUE CLOSES ON# 
TUESDAY, DECEMBER 17, 2024 

'e/igilJ/e Equity Sharehol/e,s are n,q~sted to ensure theJ ~n Wough off-marl/el,,.,,.,., ,s <Cmp/eled in such a,_ Iha/ the Rights Enti11em<m/s .,. CIO<liled to the demat account ol lhe Renoum;ee(s) on or prior to the Issue Clo""9 Dele. 
•our Board or Rights tssve Ccmmittee wia ha>-e the rfg/11 to extend tho Issue penod as~ may dolennine from lime lo time, //<J1 no/ exceeding 30 (thilfy) days from lhe lssve Opening Delo (incwsive of tho Issue Opening a.to), Further, no •ithrlrewat of ,Application shaK be pennitted Ir)' any Applicant affer the Issue Clo-sing De/e, 

ASBA* Simple, Safe, Smart way of Application!! • Appllcaoon Sttpported by Bloclced Amount (ASSA) Is a be tier way of applylr'@ to Issues by simply bloc king th<J rund in the bank account. 
Fo, further details chedt seclion on ASBA below. 

Faclllties for Application In this lssuo 
jij ASBAFacility: 
In accordance with Regulation 76 of the SEBI ICDR ReguJations, the SEBI tCOR Mas:t&r Circular and the ASBA Clrculars, all Investors d&sirlng to make an Application In 
this Issue art mandatorlly requited to use tile ASSA process. lnveslors should carefully read.tho provisions appllcablt to such Appllcations befort making thetr 
Application throughASBA. For details refer 10 "Terms of tfle·lssue .. Pro«ss of making an Application In the lss1,c"on page SOS of tile Letter of Offer. 
Please not• lnat subject to SCSBs 00<nplylng wilh Ille reQtMements of l!ie SEBI <lralat bearir,g rofe<enoe number CIRICFllJOIUIJ/2012 dated Seple-25, 2012, willlln lhe 
IX!riods $\iputated thereil, ApplicaOOfls may be subnitted at the Designated Branches of the SCSBs. Further, In terms of the SEBt cir.cufar bearing reference number 
CIRICFOJDIL/112013 dated Januaf)' 2, 2013, ii is clarified that for making Applica6ons by SCSBs on lhelr O!Ml account using ASSA fcKility. ea<;h suc:f\ SCSB should it,a\'e a separate 
accounl in ¥1$ 01\fl name with any olher SEBIJeg.,stered SCSB($). Sueh atXount shall b& used solely tor the purp.ose of maloog an Applicatlit\ in this Issue aoo $at demarcated funds 
sho!Jld be a·,ailable in such accoont f« such an Application. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS Of ELIGIBLE EQUITY SHAREHOlOERS 
Pursuant to pro~sionsof lhe SEBI ICOR Regtjalions and Ille SEBI ICDR Master CmJ!arand il terms ot l!ie l etror ot Of'.e,, lhe Ri!t.ts EnOOemeois of the Eligtre Equity SharellolderS • • 
be credir.d ii lhew respecbve demal account and shall be admit1ed for trading on the Stock Ei«ll.'llges under lhe ISIN· ltJE6:!8A200t O sttjed to requisite awro"11s-F0<delailsof credit of 
the Righ1st nti&!met'IIS, please refer "Terms o/ the Issue- Credit ol Rights Entitl~ents in demat accounts of EiigJble Equity Sharehoklers» on page 519 of lhe Letter ol Offer, 
whose Rights Entitlements ate credited in dema1 suspense escrow accoont opened b)• r.he Company. 
In 11C001dance v.ilh Regu~tion 77 A ot lhe SES! ICOR Regulatioos read v.ith lhe SE61 ICOR Masler Ci'cular, lhe "edit of Rigl,ts EnlHlements and ARotment ol Rjgt,ls Equity Shares 
shall be made l'I deomaterla!iz.ed rorm orty. Prior to lhe l$Su& Opening OatE}, our Company h:a$ cre<kied the Rights Enb.tlen1ents to the decna1 accounts ol ltle Eigl'ble Equity 
Shareholders hot<lll1g lhe E(lllii)' Shares in dematefialised loon. 
Eligible Eqoity Shareholde-rs a1e reques1ed lo provide rclevant deta!ls (such a$ oop5es ol self-ittesled PAN and d1ent maste{ shee! of demataccount elc., details! n~cords OQnfirmiog 
the legal aoo beneficial ov.,nerstvpof ltle!r respee(fl/8 Eqt.rity Shares) to oorC~y or the Registrar to-the Issue ootta!e1 than two clear \\'Ming Days prior to the Issue Closing Date, 
i.e., by December 17, 2024 «> enable the creditol lheir Rights Entitfements by way of lrans!erirom the demat suspense escrow ac-count to t!w dema1 account atleas.l one day before 
the Issue Closlflg Dale, 10 enable sud\ EHgible Equily Shareholders to makeanapplica!ion in lhis Issue, and lli:s communlc:a,ion-shall-serveas an in!imation lo$uch EligltteSquity 
Shareholders.in this regat'd. Such Efgible Equity Shareholders am also mquosted to etisur& Iha! lrutir demal account, detais oht1ich have been provided to our Company 0t lho 
Registrar to {he tssue account is active to facilitate the aforementioned transier. In the event that the Eligible Equity SharehokSe:rs are not able to pro\'ide reievant details to our 
Company or the Registrar by tile end of two clear Worloog D.ays prior lo the fswe Closing Date, Rights Enlitlements credited to tile Oemat Suspense Acx;ount s~ lapse and 
o>llnguished In duo course and such Eligible E<\'J•Y Sharel-.clder shall no, have any claim against oor Coolpany and our Coolpany shall ncl Ile liable to any ~,ch Eligible Equity 
Shareholder in MY form 01 manner. 
Eligible !;quny Shareholders holding Eqo11y Sham ln physical form, can updaee Ille <ie1a1is Q( !heir respec1lve demat acoounts on Ille 1,'0!lS118 of thO ~8!)1SUar (I.e. 
www.linldntime.co.in). Such EHgible EquityShatehofders.can make anAppflcatat onlyaftecthe RightsEntWemeots is credited to theirre:spocti\•c demataccounts. 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARESAPPUEO FOR IN THIS tSSUE CAN BEALLOTTEOOOLY tN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY 
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HElD BY SUCH INVESTOR Im THE RECORD DATE AND OR DPICUENT ID TllROUGH WHICH RIGHTS ISSUE 
BID/APPLICATION HAS BEEN MADE IIAVIHG SAME ORDER OF HOlDl!IGAND PAN, FOR DETAILS, PLEASE REFER ''ALLOTMENT ADVICE OR REFUND/UNBLOCKING OF 
ASBAACCOUNTS"ONPAGE 531 OF THE LETTER OF OFFER. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT lASBA): 
Ari tnves.torwishing to participate in .this Issue ttvoogh the ASBA faci!!ty. Es reqi.ired to ha\'e an ASBA enabled MM accooot \\i.th an SCSB, prior to making tho Appllcailon. lioveY.ors 
may soomlt the Appllcalion Form in physical mode 1<> the Designated Brantlles of the SCSS or online/ eleolronicA,,pication tllro\Jgh the website ot lhe SCSSs (ij made available by 
sueh SCSB) !or aulho<1a:lng sucl\ SCSB to block AJ)illcabon Money pay~e on 1he Appllcatlon In lhelr respOCINe ASBAAocounts. Investors should ansure thal they have corra<lty 
submit1od tho Application Form and have provided an authorisation to the SCS8, via the e!eclronic mod&, for tlb::king funds in lhe ASBAAcoooru equi..♦alen1 to lhe Application Money 
mentioned in the Application Form. as the case may be, at the time of submission of the/iwicaijon, For the isl of banks which ha\'e been nolified by SEBI to aci as SCSBs-k>r fhe 
AS8AprOC<lss,plea1e ,efer to hllps:l/••NW.set,;,gov.inlssbM~b/other/Otll&1A<:lion.do?do/lecognisedF p;:yesa.itmld=34, 
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOlDERS HOlDING EQUITY SHARES IN PHYSICAL FORM: M Eligible Equity Shareholdor in India ,mo is 
eligible lo awl)' under lhe ASSA process may make a11 Application to subscxl)e to this Issue on p!ail paper.in acoordance wilh Regulation 78 °' the SEBl lCDR ~egll.alions in case of 
non-receipt of Appllcatlon Form as de!Med above. In such casas of llOIHe<:eipl or the Appllcalion FQffl\ through e-mail 0< physical deli'"')' (where awtical>le} and the Eligible Equity 
Shareholder not being in a position to obtain 1.1 from any othet source may make an Applica!lon to sUbsab? kl lhis Issue on plain paper with the same details as per lhe Appication 
form tha1 is available oo the Website of lhe Registrar, S1ocf< Ex.ct~ Of the lead Managers. An Eligible Equity Shareholder shall submil the plain paper ApplicaDOO to lhe 
Designale<I Branch ofll,e SCSB fo, auU!¢0Sing sueh SCSB to block ApplicatiOn Money il the said bank account maintained wilh the same SCSB, Aj)plication, on plalo paper viii not 
bo acoep:ed from any address outside lnd!a. 
Please note that in terms of Regulabon 78 of lhe SEBI ICOR Regulations, the Eligible Equily Shareholders who are mak.tlg lh_e Applicatiori on plain~ shall not be entitled lo 
renounoo lhelr Rights Enth!ements and Should not ll!ilize tho Application Fonnfot any purpose inch.dng renur;ciabon even If itls reooived subsequenHy. 
The Applica6on on plain paper, duly signed by lhe EligitAe Equity Sharehokler induding joint holders. ii the same order and as ?et' specimen reoon:led 1,tth his/her b~nk., must reach 
th& otlioo of the Designated Brat>Ch of th& SCSS before the lssoo Cbsing Oa1e and should con1ain the k,llo'lling partlcu!a,s.: 
1 Name of oor Compa(ly, being UPl Limited: 2. Name and address of the Eligible Equity Sharebolder lne:lucing joint ho.lders (1'1 the same order and as per specimen reoor<Seo \~hour 
Companyot lhe Depo<ilory): 3. Folionumbet (,n case-0f Eligible Equity Shareholdets •t.o hold Eq,,dy Sllares in physical lolm a$on R8CO<d Date}'DP and Clien1 ID; 4. Except for 
Aj)pllcatlons on behalf or lho Cenlral QI Sta!e GO'lem11enL the re~dents o! Sil<klm and Ille otllools appointed by Ille courts, PAN or lhe Eligible Eqooy Sharelloldet and fo, oach 
Eligible Eql.lty Sharehoidet in case of ;oiit names. irrespecf.Ne of lhe total value Oi the Equity Shares applied for pursuarn to this Issue 5. Number of Equity Shares held ason Record 
Dale; 6, Allotmenl option• only demalorialised form: 7 Nl.mber ol Rights Eqoity Shates entitled to: & Number o4 fl9,)s EQ\Jlly Sh•res awtied ror wilhin !he Rights Enti\lements: 
9. Number or Additional Rights Equity St.ates aP!)lled for, If any (applicable onfy if entire Rights EnUt1eme111S have beon applied 101); 10. Tctal numbec or Rights Equity Sha<•s aP!)lled 
for; 11. Total amount paid at the ra:e of? 360.00 per Rights Equity Share; 12. Details of tfle ASBAAocount such as the SCSB account runber. name, address and branch of lhe 
relevant SCSB; 13. In case of non,resideot fiJib!e Equity Shareholders making an application with an Indian address, detais of the NREJFCNR/NRO account such as the aocOOnl 
number. name, address and br8l1Ch or the scsa with which the aecx:>unt is ma:inteined: 14. Authorisation to the Oesignaled Branch of tlle SCS'B kl bCock an amount equivalent to the 
Applic.a!ion Money In IMASBAAccount: 15. At1thorisaoon to !he Oe~!&d Stanch of lhe SCS8 IO block too requlsi-!e amounlspeclrically mGfllioned In the plain paper Appllca!ion: 
16. Signature of 1he Eligible Equity Shareholder (in case of joint holders. to appear in the same sequence and « deras they awear in !he records of the SCSB); 17 .An approval 
obeained from aoy regula!ory authorlly, if .required. shat be obtained by the Eligible EQUl!y Shareholders and a copy of such approval from-any regulatory authority. as may be 
Mquired, st\alli be sent to the Registrar 10 the Issue al Link lnl!me India Private Limited, C- 101, 1st F!oot. 247 Park, L B.S. Marg, Surya Nagar, Gatldhl Nagar, VikhroU {\'\'est), 
Mumbai. 400083 and -18.AI such Eligible Equity Sbareholdars are deemed to have accepted lhe follOVting: 
"Purc:ha$er R:&presentations and Transfer Re$trlc:!ions 
My pe,sonwho acquires Rights Entittemenisand I or Rights EQtity Shares. byils acceptance of !his Letter of Offer I Abridged Letter of Offer orOi lhe Rgl-is EnffllementS or Rights 
Equity Shares. win be deemed to have declared. rep1esented. w&rrclillted and agreed with our Company and the Lead M&nagers as follows· 
• It will comply witl\ an laws, regulations and res.rictioos (inc:llding the transfer restrictions contained herein) \\tiich may be applicable in your jurisdiction and it has milled or will 
obtain any oonsent, approval Of aulliorizalion required ior it to purchase and acoep; delivery of Rights Entitlements and I or Righls Equity Share~ and ilacknowle<fg,es and ag.r~ thal 
none of us or Iha Le~d Managersatl,d their respective affiliates shall have any responsibility in lhls (e,gMI-: • II certifies that~ ls.or a1 the lime th& Rights En!lt5e1rlen1Sand/ or Rights 
Equity Shares arep,.irchascd\'till be, (a) the beneficial owner of.such Rights Entillemenls-and/ or Rights Equity Sharos. llislocated outside the United Stales. Canada, ttte People's 
Repulik of CNna, South Africa and Auslralia. an,rn has not purcl\ased lhe Rights Enlitiements alld I or Rights Equity Shares for Ille acoounl or benefit of any pe,son in the United 
Slates, Canac1a, lhe P"'9)1e'$ R09Ublic ot China, S()uthAfrica and Australia, 0< enlerod into any ..,.ngerr,eol for the transle< or R,ghis Entitlements and I -01 Rlgt,ls Equity Shares or an 
eoooonic.intarest therein to any porson I\ lho Unltod S~los, Canada, the Peop'le's Repoolic of China, SolithAfrica andAustra!la,: or {b} II IS a tlcokcr-dea'e, acmg on behalf of a 
customer ancHts customer has COO firmed to ff !hat (i) soch customer is. or al the time the RigMs Enlitlements ancf I or Rights EQl,ily Shares are purchased will be, the beneficial O\'tTier 
ol suth Rights EntiUoments and/ o, Rigl1ls Equity Shares. lii) such customer Is localed outside lhe Unite<! States. Canada, the People's l\ep<Jblic ot Clw,a, South Africa and AuSlralia, 
and (Ill) such cus!Ome<has not purdlased tho Rights Enlftloments and/ or Rights Equity Shares for tho aocount or benefit of anypet'SOll in tho United States. car\00'.a. lho People's 
Re?t,tic of China. South AfrK:a and Australia, or en;ered into any arrangement for lhe transfer of the Rightsfntrtlements and I or Rights Equity Shares or an economic infetest therein 
lo any pecson !n the Unile<I $-!ates, Canada, tt.e Peo.:(e's Republic of China, SoulhAMl;a andAuslralia; • fl unde1$!ands t111d agrees (or if fl Is a brok.er-dealer acllng on betialf ot-a 
customer, its cuS'!omer has confirmed lo !t lhal such cuS!omer understands and agrees) !hat lhe Rights Enhtlements and/ or Rights Equity Shar&S are ooing offernd In a lransacUon 
not involvi"lg all)' pubf,c offeriog within the meaning of the SectJrities Act. have n~ been ~ vliU not tie registered under the Securities Act or arty slate securities laws in the United 
States: d, in the Mure, i1 decides to offer, resell. renounce, pledge Of otherwise lran$1'ersuch Rights EnWement& and f o, Rrghts Eguily Shares, or any economlc interest therein, such 
Rights EnUtloolenlS and I or Rights Eqt.ttly Shares or any eOl)(l()t'l'lie t1terest tM<ein may !>ea off~ed. SO$d, ronounOO<I, pledged or otheiwlse ttansiert&d only {A}oul5':fe lhe Uniled 
States in a transaction complyrig with Rw& 903ot Rule 904 of Regulation Sand in atXordance with all applicable laws of 31'\y othef j(irisdiction. induding hja; or (B) in tn.e United 
States pursuant to an ex.emption lrom the registration requiremem of the Securities Act and appicable state securities 1-aws: • 11 is nol an affiliate of our Company or a perSOfl acting 011 
Mha!f of an atfll!ate; • II agrees (or if It Is a llroker-Oaa!Qf act.ig on behalf of a costoo'ler. Its cu$!omer haS confirmed lo It !hat such custotnet agrnes} that Mithet IL nor at1y ol its 
affiliates. nor any person acting on lk behalf. are purdlashg lhe Rights En6tlemen1s:.300/ or Rights Equity Shares as a result of any • directed seli\g effo<ls~ (as defined in Regulation 
S under the Securities Ad); • lh,"I base its inveslment decision Ofl a copy of lhe Letter of Off et and tJ,eAbridgedlet;er of Of.er. tt acknowledges that neither the Company nor any ol its 
affiHates nQr any ottw, perSQn (including lhe l eatJ M~} or i\ny of tfleirresf)ee1ive affilia!Qs has made or \\,a make at1y repivsenlation$, e~s or .nplied. to it with respect lo lhe 
Company, th& Issue. the Rights Enti~emM!s and I 0t RighlS Equity Shares. Iha accuracy, complat8'1ess or adequacy of arcy fJMnCial ot 01her information conooming tho Company, 
the fssue or lhe Rights Entitlemeflls and/ or R/gt,fs Equity Share•. other ihan li~the case or Ille Coolpany ~ the ilforrnalioo contained in lhe Lette< or Offer and lhe Abridged l etter 
QC Offer, as it may· be supplemented; • It Is~ so_ptiis6ea1ed inveSlor and has such ksJolNledge-and experienc:t tn financial, b11Sil'!ess arl(f inveslmen!s as 10 t>e cap.al:$ of evaluating lhe 
merits and nsks of the lnvestf'lll!Qt in the Rights Ent!Uemoots and I or Rights Equlty Shates. It Is oxpeffllflc.ed in Investing In pnvat~ placement uaosactlons of soClW\ties of a,~es In 
similar jurisdictions. It and MY accounts for ij is sutlrsctibing to lhe Rights Entiliements and/ or Rights Equify Shares for (i) are each able to bem" the eOOflOOl)C risk ol the Wwestment in 
the Rjght:s En~tlemenlsalld/ or Rights Eqully Shares, (ii) "'•not ioo)( to the Comc,any or the Lead Managers or anyol. lheir respeclivesha1e~, directors. offieers. employees, 
counsels, adv!SOtS, roptosootallves, agents or affilfat&S foe all or pan of any such loss or iosses that may bo suffered, (Iii) are~ ~ susialn a compJete toss on Iha lnmtmonl In lhe 
Rights Equity Shares. ~v) have no need k>r iqui4ity 1\i'th respect to the investment in lhe f&JhlS Equity Sbaces, and M have no reason to anticipate any change ii its or lheir 
circumstances, nnanciat ()( o!herwi~. whlch may cavse or require any sale. or distribution by ~ or them of all Of any pqr1 of the Rights Entillements and f or Righ1s Equity Shares. fl 
ackno.i.dges that an ln""11m6nt In the R!ghls Entltlemonls and/ or Rights Equity Sharos in""1.,.. a high degree of rlskand that Ille Rights Entlttemonls and I ct Rights Eq1.11y Shares 
are. therefore. a speculative inveslmeot It is seekjlg fo subscribe to the Rights Entitlements and I or Rights Equity Shares in this ls.sue for Its own investment and ool with a View lo 
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dislribu&ln.. • It wlU OOlify any transferee to whom ltsubsequenlfy off ecs. sells, renounces. pledges or otherwise transfffi and the exeootlng broker alld any ether a.gent rovotved In 
any resale of the Righis Enfillemenlsand I or Righfs Equity Shares of Ille foregoing reslliclions applicable lo Ille Rights Entitlements and I or Righls Equity Silares and instru<:t such 
tr~teree. txoker oragenl lo abide l:)y sl,ICh ,estoctiorls, • It ackno\\1e<:lge$ thal our C,ompany will not recognite any offer, sale, renu~labon, pledge or othQr u~rer of such Righi$ 
Entitlemoois and/ or Rights Equity $~;ares mad&olhor than In oompllanco with th& abo\lo,stated reslrictlons: and• It ack.lv.YNlodges that our Company, tho Lead Matlagcr. their 
respecU\•e affiliates and others v.ill rety upon the lruth a,od accuracy of ihe foregoing ackllo1,iedgemeots. representations and qe,ements arid agrees thaL if any ol such 
,acknOl'-fedgements. represen~tions aoo: agre,emenls deemed to have been made by virtue of ds a<:quisition of Rights Enli!lements and the Rights Equity Shares are no longer 
accurate, ll \\ii promptly nottfy OIJr Company, and if ii is acquiring any of such Rights Eru!Uements and/ or Rights Equlty Shates ~ a fiducia,y or agent for ooo.or mol't accounts, It 
represenls thai it has sofe investment disc:relion wittl respect to eac.n such acoount and thal ilh.as ful power to mal:e the foregoing ack,no,.i.iledgements. representa!ions and 
agreements on behalf of such acoounl. 
In cases Vttlere Multiple Applica6on forms are S'tbnitted for Applications pertaining to same se1 of Righls Entitlements credited 10 lhe same demat account or in dem-a! suspense 
escro1,,acoount. as epplieable, Including cases \\flere an ttrvestor stbnitsApp)icalior! Forms: along with a plain paper Application, such Applications shall be liabie to be rejec1ed, 
Investors are requested to slricUy adhere to these i'lsb'Uctions. Failure to do so could result in an Applic:a!ion being rejected. Vtith oor Company, lhe Lead Managers and the 
Registrar to the Issue not having ariy liab!Tity to the Investor. The plain paper Application format will be available on lhe website of the Registrar to the fswe atwwN,linkinfime.co.in 
Ollr Colf4)My, the lead Managers 300 the Rt1gistrar to !ho Issue shall not be responsible If lhe Applications are not uploaded by tho SCSB e, funds are not blocked ti the lnvostors' 
ASBAAccoun1s oo or before Ille lssue:Closing Date. 
OVERSEAS SHAREHOLDERS: The dis1ribu~on of the lttlet' cl Offer, tt,eAbri!1ged-l.eHer of Offer, lheAWffealion Fonn, ttieRigh!SEnt/Hement L~lta' any other offering material 
and the !ssi.te ofthe Rights Entitlement and tho Rights Equ~ty Shares on a rights basis to pe,rsons in cortaln jurfsdici!ons oulSide Ilda are testricltld by legal requirnments prevailing 
in those jurisdictions. The Let'.er ot Otter, the Abridged Letter oC Ofter, the /..ppication Form. the Rigfljs Entitlement Letter and any other material relating to the Issue (ooltective!y, the 
'1ssue Materials') will be S8flV dispatched only to the Eliplble Equity Shareholders ••o have provided an Indian ad<lress lo our Coolpany. In case such Eligit>le Equity 
ShareholderS-have pro'r'iood ltlelrvalid a-mail address lQ us, the Jssoo Ma(erials wlll be sent only to their valid o-ma!l address and in case suet\ Eligible Equity Shareholders !lave tlot 
provided tne. e,mail address, then Ifie ks.sue Molerial will be physically dispatehed. on a reasonable elfon basis., to the Indian addresses provided by them_ Those overseas 
sharehcWefs who do nol update our records with thei" Indian address or the-address of their duly authoased representaijve in India, prior to the date on which we propose (o 
dispatch 1M Issue Ma!i!rla!s, shall not be sent the Issue Ma!erla!s .. 
OUrCompany, i\ cons-Jtatioo wilh !he lead~. reserve$ the <9" to treat as invalid any Application Fom, 1,ftich; (i) appea,s to our Company or its agents to ha-;e been 
e;,;ecuted In, elettrolllCaHy lransmitted from or dlspa!cfled from 11\e-Uni!ed State$ or any ou,e, jurisdiction where the offer and sale of lhe Rights Equity Shat&-$ i:S not permi!ted under 
laws of such juf'isdciions: {ff) does not lncludo the relevant oortificatlons set out lo theAppic:ation Form. lndudlng to ttte~ffect that lho porson subm1ttrlg and/or renouncing the 
Application Fonn is outside the Uoiled States and wch person is eligible to subscrile ior lhe Rights equity Shares under applicable securities laws and iscorll)lying v,ith laws o4 
11JriS(jlt;l!Ms af)fllicalJle tow~h person in connecl"'11111h lhis Issue: Of {Ii) 11tief\1 e'Aher a regist.,edlndi.n addreSs1s nol provided; or (iv) where ourComP3ny beli- aoceplance 
ot sucl\Ajlpllcation Form may Infringe 3Jlll(tablo r,gal or 1egofatory roquremonts; and oor Company shall not be boond to Issue QI allot any Rights Equity Sha,,. In respect or any 
such Application Form. 
LAST DATE FOR APl'UCATION: The !ast dar,[0< submis~on ol the d,ty flfed., lhe Appticatlon Form O< a plain pap,< Application is, December 17, 2()24, I.e .. Issue Closing Date. Our 
Board/Rigtts lssuo ec-nmlttte, maye:xtond lhe sad date fo, suet period as i maydeiermille from tme to 1lme, s.ltlfea to the lssuc Period not exceOOiJ'lg 30days from the Issue Opening 
Dale(inclus1"eotlhelssue01)efling03le). 
If ilieApjllication Form Is no< submitted with an SCSB, uploaded wilh the Stock E.changes and the Applcatioo Money IS not bloc:lood 1,IU, the SCSB, 011 ot befo,e the """' Closing 
Date or sud'! date as may be ex1ended by our Board I Rights issue Committee, ,he invitation to ofter contained in lhis Letter oC Offer shall be deemed to have been declined and our 
Boaid t Rights ls5"" Committee, shall be at libe<ty to dispose or lhe Equi1y Shareo hereby ottered, a, sel oul 11 •. ~Sis of Allolment • on 1"9" 530 of the LOF. 
Please note that on !he Issue Closing Da1o, Applications villl be upk>aded until 5.00 p .m. (k'dan Standard Ttme) orsudl extended time as permitted by the Stock Exma."lges, 
ALLOTMENT ONLY IN DEMATERIAJ.ISED FORM: Pie ale notelhal In aocordan<ewlthReg'Jalion 77Aof the SESI ICOR Regulallonsread";th the SE81 IC0R Master Ca-cular, 
the 01odlt of Ri9ft1s En~tloments andAllotmoot -0f Rights Eqtily Shares shall be made ,n dematerlalised form only. A-'.ootdklgly, Eligible Equ\y Shareholde/S hc!ding Equity Shale• 
in physical foon as Ofl Record Date and desirous of Slbsoibing to Rights Equity Shares in U,is Issue ace ad'h.Sed to fumistl the detaJs of their demat account to the Reglstrar or our 
Company al leasuwo dear Wofi(jng Days prior to the Issue Clo~ Oa!e l e. Tuesday. December 17. 202' l0 eMtlte the credit oUheir Righ1s Entitlements Wl their respeclive demat 
accounts al loast ooe day before the lssu• Closing Dale I.e. Tuesday. Decembet 17, 2024. Prio< to the Issue Opening Dato, 11\8 Rights Enbtlements-0[ tllose Elglble Eqully 
Shareholders.. amoog others. who hcid Eqtrty Shares in physical fonn, atidlor \\'hose demataccoont delMS ate nolavai!able with OIi' Company o, the Registrar. shall be credited in 
the Oemat Suspense Account ope<led by the Coolpany, Such residenl Eligible Equi\y Sll8feholders """t c/leck Ifie procedure for ap(licalon by physical shareholders in lhe 
sectiol'len~tled, 'Te,ms of rile lss110 -Makin9 of anApp!,car/o., by Big,b!e Equity Sh.l,el!O/ders holding Equity Sl>ates., pllyslcat form' and "Terms of tho Issue • AI/Otmenr AtMco or 
RefUt1d/Unblocking of ASBA accoums.~begirring on pages 512 and 531 respocfil/ely of lhe Letter of Offer. 
INVESTORS MAY PLEASE NOTE THAT THE EQUllY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIAUSED FORM 
Procedure for Renunciation of RJghts Entltl<!ments 
The Eligible Equity Shareholders.may renounce the Rigb1s·Entitlements. credited to their respective demal accoun~ either in M or in part {a) by using the secondarymark.ec 
ptatformof the Stock Exchanges (the ~0n Market Rc.nunciation1; or(b) through an off-market transfer (the 'Off Markel RenunciationM), during the Renunootion Period. The 
1nvestor$should have ~demat Rights Etl!!Ueme-n!$Cred!ted I tying in hlsJher awn dema1 acooU!ll prior to the renunclalicn. The trades 1'1ro1,19h On Markel Reoo,ielalion and Off 
Market Renunciation wlU be settled by transferring the Rq\ts EntitlemenlS through lhe de-posltory mechanism. 
Investors maybe subjed toad\'erse ki<eig(l. !.late or local tax or legal consequences as a reSult of trading in the Rgm. EntiUements. lrwestors who intend to trade in the Rights 
Entillemenb should oons~I their tax advisor or ~ck-broker regardirlg arty cost. applieiible laws, charges and expef'lSeS (tr.eluding brokerage) that may be le-.·led for trading in 
Rights Enlillemonts, 
Pleas.& note that the Rights Entitlements whtch are neither renounced no.- subscribed by the lnYestots on or befort the Issue Closlng Dale shall lapse and shall be 
exttnguicshed after the luuoClosing Dato. 
LISTING: Toe existing Equity Shares ot our Co"""'ny are listed on SSE Linited ("BS E") and National Stock Excl\ange o! India Umtted l"NSE", aoo loge!her • i1h SSE. the" Stock 
Exchange•' ), Our ComJ)Ofly has received 'in-princip/e"approval from SSE andNSE for li~ing lhe Rights Equity Shares proposed lo be issued "'"'uanltothO Issue pursuant lo 
their respe<fr,•01eti.rs, each ~•ad November 14, 2024. Our Coolpany 1'<111 also mak• applicaoon to SSE and NSE to obtain trading app,ovill f0< !lie Rights Entlll<lmenls as ra~uirad 
under lhe SE8J ICOR Master Ci.rcu!ar. along with any subsequent circulars or notifications issued by SEBI In this regard. Fo, the purposes of Iha Issue. the Designated S?ock 
Exchange is SSE linited, 
DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should_,,. in any way be deemed or oonslroed lhat SEBI has cleared or a;,pro,,"ed the LOF lnve•1ors ore ad'ASad 
10 ref er t-0 Ille full text ot the ·Olso/>irtierC/ause ol SEBl'~lng on page 494 of the LOF 
DISCLA111ER CLAUSE OF SSE (Designated Stock El<change): Ills to be distlnclly underntood <ha! the permission given by SSE limited sho<Ad no<, In anyway, be -.iedor 
coostroed that the letter of Ofter has been cleared or approved by BSE Umired; nor does it certify lhe correctness « co~eoess of any of the contents of the l f-lier of Offer 
Investors are ad,ised lo refe< IO lhe Leiter of Olf e< fofthe full te,t of tile 1);s<laimorClwse ol sse· beginning on page 498 ol lhe LOF. 
DISCLAIMER CLAUSE OF NSE: ltisto bodistin;:llyvnderstood that the permission given by NSE shouldnotw, anyway be deemed orcon,;lruad1hal lhe Letter of Oller has been 
ci&ared or~ by NS€ nor does it cettify the corr&ctl'le$S 01 completeness of any of tho contents of lhe le!ter Of Off et. Investors Me advis9d M> ref et to th,e, l etter ol Offer for the 
lull text or lfle "{);sc!aimef <lause of NSE 'on page 498 ot the LOF 
BANKER TO THE ISSUE :Axis Bank limited 
MONITORING AG ENCY TO THE ISSUE: CARE Ratings Limited 
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In acooroance "'lh the SESI ICDR Regt.laions, SEBI ICOR Masrerc.o.tar, lhe At.idged Le1ter of Offer, lheApplication 
form, 1he Rights 001emerr1 Lelle( and othel lssuemelerialwlll be senV dispatdl<!d only lo lhe Elglble E~ ity Share!loloo!s ... ha,. pro,,idad a registered address In India Of Who h"'18 
provided an Indian address io 01.r Company. In case such 8iglbte Equity Shareooldors have provided lheiwllcte♦maif address, lhis letter of Offer, the Abridged Letter of Offer .. 1hc 
Applicalioo Form, !he Righls EnUUement letter and o1her Issue ma!erial wil besenl only lo !heir va!icle•mai! address irespeci!\-e of Ifie address regi$tered \\idl: COfTC)any / Depositories 
andln case such El~• Eqully Sha,eho~.ers hM nol pro,ided their e-mail address, lnis letter ol Offe<, Ille Abridged Leu,, of Offer, lhaApplicabon Form, lhe Rights Enlitiemenl Leiter 
and other Issue material~II be 6:spatched-. on a reasooable effort basis, onty -!O too lndiasl addresses provided by them. Further1 this Letter of Offerwitt bo sent' dispatched to the Eligible 
Equity Shareholders \Wlo have provided their h:lian address and \'ltlo have made a request in this regard. In aocord3nce wilt! the-above, lhe disp&ch a cheAilridged letter of Offer, lhe 
R\)hts EntiUemenl letter alon911;tt, the Application Form bas been complele<I on November 29, 2024 by lhe.Regislrar to lhe Issue, 
Investors can access lhis Letter of Otfer, lheAbndgod Lette1 of Offer and thoAW!icatlon Fonn (provided that the EJig:tt&Equlry Sharehokietis eligibl& to subscribe fOf' rhe Rights 
Equity Shares under applicable laws) on the webs£tes of: (i) our Company at https:IM'WW,upl-ltd.ClOJ'IWlvestors/sharehofder,oenleo'rights,issue; (ii) the Registrar to lhe·lssue at 
www.inkintime.oo.in; (iii) the l ead Managers. t e .. (a) Axis Capilal Limited at \\WW;axis~1al.oo.in, (b) SNP Pttribas al \\WW,bnpparibas..co.~. {c) J.P. Morgan India Private Limited 
a1 .-111v.!pmi(:l.com, (d) JM Financial Lmited at www.i,nn.com, and {•) Morgan Stanley lnd,a Company Privato limited al www.morganst~.com; liv) lhe Stock Exchanges a.t 
www.bseindia.com and w,w,.nseindia.com. 
Eligible Equity Shareholders can also oocain lhe details o4 their resped1"e Righls Enlillements lrom the websr.e of the Regislrar (i.e., wuwJnkintime,co.in) by entering their OP ID 
and Clientl D ~ folio number (for Eligible Eqwy Sha,_ who hold Eqwy Shares JO physical form as on ReCO<d Dale) and PAN, The lln\ for lhe iame sh,11 also be a•,ailal,le on 
the website of our Company at htlps:IAVMY.upl-ltcicomtlnvesl0f'S/sharehclder-oet1!erfrights-lssue;. 
Pf ease no!e that neither oor ~ pany nor lhe Rei;jstrar nor lhe Lead Managers shat be responsible for not sending tile ptl)•sicalcopies of Issue materials. ii'lduding lhis Letter oi 
Ofter, lhe Allri<igad l etter of Olfe<, the Rights Entitlemenl lettei and lhe Applicalion R,rm -01 delay in lhe receipt or Ins Leiter of Offer, the Abridged Letter ol Ofter, the Rl!}hls 
Entlllament l elt&t ot the Appllcatlon Form atlribu~ 10 oon-availabil!ly of the e-maal addresses of Eligibl& Equity SharehokSl'M's or electrcd: transml~ion deiays or ta·b es, or if 
theAp;icatton Forms or lhe Rights Entitlement Let'!ers are delayed oc misplaced I\ the transit 
The Investors can visit follov~ing Inks for toe belaH-mentionecl purposes: a) Frequefltly asked qoest:ions and on!ine/ electronic dedicated inveslor he!pde~ for guidance on ihe 
Application p.-ooess and re$Clulion of difticulhes taced by the lnvestcn: \,w1vJink#\lime.co.S\ b) Updalron of Indian addt&s:sl e-mail address, phone or mobile number al the reeon:ls 
maintained by the Reglsuar"' our Coolpany: WIIW.linkintimo.co.ln c) Updalioo of oemat account details by Eligibl& Equity Sharehcldets holding shares in physical form. 
www.iMinlime.coJn d) Sl!bmission of self-attested PAN. clienl ma$!er sheet aod demat account details by non, resident Eligtie.Equlty Sharehokters: \\WH.linlootime~coil 
The LOF is also availabk- on ih.e website of SESI at www.Hbi.gov.in, BSE at www.bseindia.com, NSE at www.nseindia.com, and on the Company's website at 
hnps:lfwww.upl-ttd.com/'investonlsh.a1eholder-centerfrights-issue. the Lead Ma.nagei:s' Witbs.ites at www.ax.iscapital.co;in, www.bnpparib.as,co.in, www,jpmipl.com. 
www.jmfl.com and www .morganstanJey.com, respectively. 
Capirallzed rem>s not spcciflCl:ltty dollned heteln shoff have the ,w"'11ngascrlbed to lhem ,n the LOF. 

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND 
COMPLIANCE OFFICER 

J.. AXIS CAPITAL Iii 8NI' PAll!OAS J.PMorgan j JM FINANCIAL Morgan Stanley LINKlntime Mr. SandQep Mohan Oeshmu.kh 

• Company Seaeta<y ancJ 

AXJS CAPITAL LIMITED BNP Paribas J.P. MORGAN !NOIA PRIVATE LIMITED JM FINANCIAL UMITED MORGAN STANLEY INDIA COMPANY PRIVATE UMJTEO LINK INTIME !NOIA PRIVATE LIMITED 
Compliance. OffJCer 
Un!phos House. Chitrakar 

I ' Acor, Ails House. P.B. Mol1l Wo~i, 1 NorthA-.'el'Kle, Maker Max.ity, 8andra•Kur1a J.P. Morgan Tower, Off CST Road, KaliM r Floor. energy, Appasaheb Maralhe Marg; 18' Floor, Tower? One Wo<ld Centre. Plot 841, C- 101, 247 Parlr, l.B.S. Marg, Sl,ya Ohvrandha< Road, 11" Roacl, 
M•mbai • 400 025, Complex. Sandra lE). Mumbai - 400 051 Santacruz East, Mumbai• 400 098 Prabhacfev1, Mumbai- 400 025, Jupite, Textile MIii Compound, Se<lapat1 Bapot Marg. Nagar, Gandhi Nagar, Vlllhroli {West), Near Macht Park. Garden. 
Mahatas:htra, India Maharashtra. India Mahatashlra, ~ta Maharashira. India Lcw;er Parol, Mi.mbai • 400 013, Maharashtra, India Muot)ai . 400083, Maharasnira, India Kllar (Wes,), Mumbai-400052 
Telophono: t91 22 4325 2183 Telephone: +9122 3370 4000 Tolophono: • 91226157 3000 Telephooe: •91226630 3030 Telephone: •9122 6118 1000 Ttlephont.: •91-22-810 811 4949 
E-mail: upl.rights@axiscap.in E-mail: O(.VPL.Righ!s@bnpparibas,com E-mail: UPL..RIGHTS@jpmorgan.com Email: upl,rights@jmfl.com E-mail: uplrigllf•@morganslanley.com E-mail: upl.rights2024@tinldntime.co.ln Maharashtta. lndla 

Investor Grievance to: lnvest01 Grievance E-mall: lnve5tor Grievance 10: Investor Gri&va:nce Email: Investor Grievance ID: lnvtstor grievance e-mail: Telephone: 9122- 8000 
oomplaiAts@axiscap.in indiainvestcrs.care@asia.bnpparibas.com inve.storsmb.Ji:(n!pl@jpmorgan.oom 11rievance.ibd@jmft,00jll lrivestorsJndia@rnorganstanley.oom upl,rights202~ inbme.co,in E-mail: ~ .lnVl!slors~~td.oom 
Website: www 3-)(iscapi°tal.co.in Website: W\\W.bnp~s.oo.ln Website: W\,w,jpmipl.com Website: wMv,jmA.com Website: wllW.motgMSlan!ey.com Website: WMY,linkiolime co.in 
Cqntact Penon: Pratik Pednekar Contaet Person: Mahabir Kochar Contact Person: Saarthak Soni I 'vidit Jawl Contact Person: Prac:hoe Ohuri Contact Person: A.ayush Agarwal Contact Person: Shanti Gopa!;;iknshnan 
SEBI Registration No.: INM000012029 SEBI Roglstra11on No,: ll'IMOOOOl1534 SE81 Registration No.: tNM0000:)2970 SES! Registration No,: fNMOOOOt0361 SES! Registration Humbef: INMOOOOl1203 SEBI Registration Ho.: INR000004058 

lnve~ors may oonlact lhe Registrar to lhe Issue or our C¢mpany Secretary to, any pr!H$sue o, P¢SUssuo related matters. AU grievance.s relatng to the ASBA process may be addressed to the R-&91Slrar to the Issue. wllh a C;t;f1f to the SCS8 giving rull deiails such as narM, acktess (l( IN! Ap~, contact numoor(s), e-mail address of th& sole/ AJSI 
holder, fdlo number or domai account. tWmber of RigMs Equity Shares appied for, amount blocked, ASSA Account number and too Designated Branch of the SCSB whore ,heA~aHon forms, or the plain paper applicatioo. as the case may be was submitted by the Investors along with a photocopy of the acknowledgement slip. For details oo lhe 
ASBA process. see "Te~ of lhelssue· beginning on page 503 of the LOF ' 

Plaoe; Mumbai 
Date: November 29, 2024 

ForUPL LIMITED 
On behalf of the 8oard of Oirectors 

Sd,•
Sandeep Mohan Oeshmukh 

Company Secretary and Compliaoce Officer 

UPL LIMITED is proposilg, subject lo requisOO approvals.. market oondftions and other considerations, lo issue Equity Shares on. a rights basis and in this regard h3s filed lhe Letter of .Offer dated No\'ember 20. 2024 wtth lhe Securities and ExCh&f:9e BMrd of India, BSE limited and National Stock Exchange of India Limited, The l etter of Offer 500.~ 
be av.ailable on the webs~e of SE81 at w11w.sebi.go:1.in; lhe website of BSE at \'IWt'l,bseindia.com; lhe website~ NSE at wv,w nseindia.oorn: the website of the the COO'lpany's website a1 https;:IIW\~w.upW!d.comlinves.tor&'s.ha~eholder-cenleflr'ighls•issue, !he Lead Managers' websites at www.a:ciscapita1,co.in. www.bnppalibas.oo in, w,,w.jpmjp),com. 
ww11.Jmfl.com and ww11.morganstan!cy.oom, respoC1ivoly. Investors should note that Investment ll equity shares 1nYOtves a dcgroe ol risk and for detalls rel.al!ng to the samo, pjeasc tt.."ref the sectlon titted .. Rislf. Factors" bcglnnitgon page 22 of the lOf. 
The Rights. ~n6tlements an~ Ule Fttghls Equi.~~ $ha.tes ha•/& nol been. and will nol be, registered under the U.$ SeQJrities Ad of 1933. as a~ (lhe "U.S. Securities Act") (1(1(1 may nol be. offei-ed or sold withlr1 lhe Vni!ed Slates, except pursuant to aJ\ exemption f1om, 01 In a transa(;lion not s1Jqecl to-. the r~tralion requi1e-ments ot the 
U.S. SecunUesAcl and apphoable stale secunties Jaws... Acoor<:ftlgly, tJle R;ghts E~y Shares a;e only t>e.ig ofrered and so5d outside tile Urv.1ed States in ~offshore transa<.:bof'ls" as defwied In and ll reliance on Regulation $ under the U.S. Secooties Acl lo Eliglbfe Equ:ty Sha1ehc4<:!ers localed Sl- jurlsdiCUons wtiere such offer and saJe is permitted 00<:fer 
lhe laws of such jurisdictions. 

A<lfoctv~ 486 
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This is an advertisement ror infonnatioo purposes only and not for publication, distribution or release, directly or iodired!y, ootside India. This is oot an announcement ror the oflefdocument. Al capitalized terms used and not defiood hereil shall have the meaoir,g assigned to It in lhe letter of offer dated November 20, 2024 
(the 'letter of Offe( or •LOF'} filed with the Seo.xities and Exchange Boan! ol India ("SEBI') and the Stock Exchanges, namely BSE Limited ('BSEi and National Stock E.i:chaoge of India Liniled ('NSE" , and togelher'Nilh BSE, lhe •stock Exchanges 1. 

UPL LIMITED Pleasescanttis 
OOcodetoview 

lhelettero!Oller 

UPl.lini\ed(lhe'Com.iiany"011he"ls1uer"}was~nxwporatedasVISIManalhCcmmen:ialsliniled'on.Jaooary2,1985a1MOOlbai,Mahlwashtr.aasapublicliniledoompany~lheCanpa,iesAd, 1956,andwas~ntedlhecertificateolincorpooJtionbylhe RegiSlrarol~,Mahlw3shtraat""'1bai.O.X~receiWldlhecertificatelor 
ecmnencemen1olbusnessln:mlheRegistrarol~s,MaharasMra~MumbaionJal'IIJary14,1985.Subsequentt,,lhenameofwCompanywasd\angedto'~rchChemlncluslriesliTli\8d'andafreshcertificatedM>rpentionconsequen1uponchaogeolnamewasgantedbylheRegiW3'ofCotrij)anies,MaharashtraatMutroaionFebruary17,1994 
Thereaftef,lhenameof01.KCompanywasdlangedto'UnitedPhospoorusl.inited'and_afreshcerolicateoliocofporationwasgrantedbytheRegistrafofComparnes,GujaratatAhmedabad('RoC")onOc:tobet'15,2003.lastly,lhenameolourCompanywaschangedloUP\.L.initedand a1feslicertiflcateolincorpooltionwasi,antedbylheRoConOciobef1\,2013 
FordelailsilrelationlothechalgesinlhenameolOOl'Companyandlheaddressofreg1SteredofficeofwCompany,pleaserefer•Genera11nformation'onpage71olthelOF, 

R111i1tertdOffiee:3-1\,G.I.D.C.,vapi,valsad-396195,Gujarat; COlpOr1hlOffict:~House.ChitrakafllilurardlarRoad, 11°Road,NearMadhuPaitGanlen,Khar(West),Mumbai-400052,Maharashtra,lndia. Ttltphone:•91226656800'.l; ComactPtrson:SandeepMohal1Deshmukh,CompanySecrelaryaMCompianceOllictr 
E,mall: upl.iwestors@upl,-lld.com; Websltt: www.~.com: Corporlte Identity Number: L2~219GJ1985Pl.C025132 

OUR PROMOTERS RAJNIKANT OEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UPL LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 9,38,25,955' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ? 2 EACH OF OUR COMPANY CTHE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ? 360 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ? 358 PER RIGHTS EQUITY SHARE) 
("ISSUE PRICE") AGGREGATING UP TO ? 3,Jn.74 CRORES' ON A RIGHTS BASIS TO THE HOLDERS OF THE EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT 
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER "TERMS OF THE /SSUE" ON PAGE 503 OF THE LOF. 
'Assuming full subscripllcn in the Issue and receipt of an Cs/I Moflies with rasped to the Rights Equity Shares. Subjed to fina/isa6oo of Basis of Allotment. HX further details on Payment Schedule, please refer 'Tenns of the Issue - Te,ms of Payment' on page 522 of the LOF. 

ISSUE OPENS ON 
THURSDAY, DECEMBER 5, 2024 

LAST DATE FOR ON MARKET RENUNCIATION* 
WEDNESDAY, DECEMBER 11, 2024 

ISSUE CLOSES ON' 
TUESDAY, DECEMBER 17, 2024 

'EJigibleEquity~llfflfflQuestedfo~thaf1"'Uldationl/woughco'f-marli.fltUIIIIWisCIJl1l}let&di'lsurJJamannerlh8ltheRightsE~s""credit&drothed6mal8CCCU'lloftheRenouttcee(s)onorpliorlothelssueClosi'lgOala. 
'OtM-BoaroorRighls/ssueCommitteewihavethengflttoextendthe/ssuepetiodesMmayde!Mlltrlefromlmtlotirre,oolnotexceeding30{thirtyJdaysfromthelssue()peoogDate(rdnivedthe/ssue~Dal•J.Further,nowithdrawaldApplicationshalbepe!milledbyanyApp/icMe~&rthe/ssueCmi',gDate 

ASBA* Simple, Safe, Smart way of Application!! I 'Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fu nd in the bank acx::ount. 
Forfurtherdeta1lschecksectiononASBAbelow. 

FacilititsforApplieationk11hllllWI 
(l)ASBAF,cllity: 
lnacconl.i1101wilhRegulation76oftheSEBIICORRegulalions,theSEBllCDR.MasterCirt:utarandlheASBACircutars,aUl11Y95lorsdesiringto111,1klanApplicationln 
thlslssue1r1 mandatorilyrequlrtdtoustlheASBAprocess. lnvestorsshouldcwtfullyr1adlheproYlslons1ppHeablltosuehAppllealionsbefortmaklngthtlr 
ApplleationllvoughASBA.Fordetails r1fafto "Tl!ffflsoflhe lssuf!-Proeess ofmalcillQ1nApplk1tionlnlhelssue"onpag,11 505oflhe Lltl&rofOffer. 
Please nole t!\at subjed to SCS8s compi'Jing .,;it, the requirements of the SEBl oo:ularbearilg reference numbefCIRICFOJOIU13J2012 elated Se!)lember 25, 2012, within the 
peri(ms~ted thereil,Applicalions may be submitted atlhe Des.ignated Br.lnchesollhe SCSBs. Fmher, in terms of the SEBI oo:ularbeamg ret"l!ff!nee nurrber 
CIRICFDIOIU1/2013datedJal'IJ!lf)'2,2013,-isclarifiedt!\atlormaki'lg~bySCSBsonthei"ownaocounlusilgAS8Afdty,eachsuchSCSBshcudhaveaseparate 
accountinllSownnamewilhanyolherSEBlregisteredSCSB(s).Suchaa:ounts/\allbeusedsolelylorh!pur[XIS(!olrnalU"lganApplicationinlhistssueanddeardernartatedluoos 
shcudbeavaitableilsuchaa:ounllorsuchanApplication 
CREDIT OF RIGHTS ENTTTlEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITYSHAREHOlOERS 
Pursuanllopn:wisionsollheSEBIICORRegJali(nsandlheSEBllCORMaslerCrwarandiltermsdtheLetterofOl!er,theRig"llsEnlillemErllSoflheEligibleEqi.ilyShafehctler.lwl 
beaeortediltheirrespectiwdemataocounlandshalbeadmilledlorll'aoo;ioolheSlod<.ExchangesU"mlhelSIN;INE628A20010subjedl0nq.iisileapproyals.Fordelaisolcredtol 
lheRights~.~~ '7em1$ofthtlswe•CredilolRJghBEn!idtmenBlndematfCCOUntsofEl'9ible Eq11ity~•on~519ollhelellerofOler, 
'MIOSeRlghtsEntitlemenlsareaeditedindematsuspenseescrowaa:ount0!)81"18dbytheCompany. 
lnaecordaoce~R~77AollheSEBIICDR.Regutalionsread.,;it,theSEBIICORMas\el~,thetn!dilolRlghtsEn1illemenlSandAllolmenlofRiljllSEquilyShil'es 
shall be made in dematerwed form only. Prior tolhe Issue Opening Date, oor Company MS credited the Rights En@emerusto lhedemataa:ounlSollhe Eligible Equity 
Shareholden~lheE<µfySharesi'ldematerialisedb-m. 
EligibleEQI.RtyShareholdersarereQUeSted10PfO','iderelevaotdetails(suchascopiesofsell-allesledPA.Nandcientmas\elshee1oldematacm.intetc .. detah'recordscon1vJTwig 
thelegalandbenelic:ialownershipolthei"respectiveE(!Uit"fShares)tooorCompanyortheRegistrartothe~notlaleft!\an!IWdearWcrtingOayspriorl0thelssueClosingOate, 
i.e.,byOeoember17,202410enablelhe~tol~RighlSEnlillemenlSbywayoltransferfromlhedematsuspenseescrowaccountl01heirdemalaccountatleaslonedaybefore 
thelssueClosing~te,toenablesuchEigibleEqtityShareholderstomakeanappicationi'lllislssue,aOOlhis<Xlffln'ktlicatshalser,easaniltimationlosuchEligible~ 
Sharelddnillhisreganl,.Sur;nEigibleEqi.ityShareholdenarealsorequestedtoensint!\allhei"demataa:oun~delaisof'Nlidlhavebeenpv,idecltoOll"Companyorlhe 
Registrar 10 the Issue account is active 10 lacilitale the eforementiJned transfer. In the event t!\at the Eigible EQl,i1y Shafehcjders are not able to l)f0'9ide relevant delah tooor 
CompanyorlheRegistrarbytheendoftwoctu-WOru"lgOayspriorlolhelssueClosingOate,RightsEntrt!emenlScreditedtolheDematSuspenseAo:xiuntshallapseand 
extinglished_i'lduecoo-seaMsuchEigil)leEquityShareholdershalnotMveanydainagainstwConllanyandoorConllanyshalnotbeliable1oanysuchEligible Equi1y 
5l\areholdetinanyformormanner. 
EligibleEquily5hareholderi;~Equitysharesilpl,y,iealb-m,can.¢atelhedetailsollhei"respectivedemal.io:;xu1lSonlhewebsiteollheRegistrarO.e. 
'1Mf¥1.inkiltme.co.ll).SochEligibleE(!Uit"fSharehoklefscanmakeanApplicationonlyafteflheRighlSEntitlemenlSisaed"iled1othei"respectivedemataccouots. 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE AU.OTTEO OHLY IN OEMATERlAl..lZEO FDR.MAND TO THE SAME DEPOSITORY 
ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR OH THE RECORD DATE AND OR DP/CLIENT 10 THROUGH WHICH RIGHTS ISSUE 
BtDJAPPUCATION HAS BEEN MADE HAVING SAME ORDER OF HOLDING AND PAN. FOR DETAILS, PlEASE REFER •ALLOTMENT ADVICE OR RERIN!l'UHBLOCKJHG OF 
ASBAACCOONTSaON PAGE 531 OF THE LETTER OF OFFER 
APPLICATIONS SUPPORTED BYBLOCKED AMOUNT (ASBA): 
Mlovestorwishir,;iloparticipa\8inlti$1ssuelm:illghtheAS8Afacilily,iSrequiff!dtohaWlanASBAenabledbanki10»JnlwilhanSCSB,prior1omakingtheAj;lplic:a!i)n.111vestOI"$ 
maysutmtlheApplicationFonni'lphysicalmodel01heDe,ignatedBranchesollheSCSBorrilelelednricApplicalionlhroughthewebsi1eoftheSCS8s(Wmadeavllitableby 
suet, SCSB) bauthoriZingsuch SCSB toblockApplicalion Money payable on lheApplicalionin lhei"respectiveASBAAc.t.N'IIS. kwestorsshould ensure lhallheyhaWloorredly 
soonittedlheApplication~onnaMMvepv,ideclanaulhorisation1othe~.vialheelemwitmode,bblocksigfundsillheASBAAc:c:ounlequ-,'alen1tolheApplicalionMoney 
mentiJnedi'llheApplicalionFonn,aslhecasemaybe,a11hetimeofsubmissionoltheApplication.Forlheis!ofbankswl-.chhaWlbeennotifiedbySEBll0actasSCS8slorlhe 
ASBAprooess,pleaserefertohtt+>s'llvNMt.sebi.goy.irv'sebrNeblolhe(/OlherAdm.do?doRecognisedFpi=yes&inlmkt=34. 
MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Ari Eligible Eq,.ily 5l\areholdet il India 'MIO is 
eligible10a,pplyunlerlheASBAproce$$maymakeanApplicationtosubs(roetolhislssueonplainpaper,ilaceordanal-wilhRegulation78oftheSEBIICORRegulati(ln$incaseof 
norKeceiptof~tionF~~sdetailed_~.lnsuchcasesol~oflheApplicationFonnlhroughe-mailorphysicaldei-lery('ll'herea~ble)andlheEligitileEQl,i1y 
Shareh01det'notblinginapositiontooblain~fromanyolhersooo::emaymakeanApplicationtosubscribetolhislssueonptai'lpaperwilhthesamedetailsaspertheApplication 
Fonnt!\alisavailableonthewebsiteoflheRegistral",SlockExchangesorlheLeadManagers.AnEliojbleEql.ityShareholdershalsubrTil:theplainpapei-Application1othe 
Designated&andloltheSCSBloraulhorisingsuct,SCSBtoblockApplicationMoneyi'lthesaidbankacco.rrtmaintained.,;it,thesameSCSB.Applicationsonplainpapefdnot 
beacoepledfromanyadch!ssautsidelndia. 
Pleasenotelhatintem'lsofRegJation78oftheSEBIICORRegJations,theEigibleEqtityShareholdefs'MIOaremakinglheApplicaliononplainpape,-shalnotbeentilledto 
r1!110U'lCelneirRlghtsEntillEHnenlsandshcudnotu1iZelheApplicalionFonnloranypur[XIS(!indu:ingllltlUl"cialionevenW~isreceivedSI.Clseque,:11ty. 
TheApplicaliononplainpaper,dulysignedbylheEligibleEq~ShareholderrdJdilgjoileholders,i'llhesameorderlWldasperspecaneflrecoroedwilhlislherbank.muslreach 
theofficeollhe0esg,atedBrard1ol1!l8SCSBbelorethelssueClosing0ateandshoiJdcontainlhelolo#ingpartial.ars 
1.NameofOll"~,beingUPLl.mted;2.Nameandadrn$$oflheEigibleEqLJlyShareholderrdudingjr:wltholdersr11thesameorderaMasperspecsTlenrecoroedwilhoor 
CompanyorlheCle!)osi!ory):3.FolionumbefrincaseolEligibleEquityShareholden'AtloholdEqulySharesilpl,ysicalb-masonRecordOate)/OPand~!0;4.Excep41or 
~onbehalfollheCentralorSta1aGoYerMienl,theresiden1$olSikkinaMlheofficialsappc:ti\8dbylhecourts,PANoflheEligibleE<µlyShareholoerandforeach 
EligibleEquityShareholderincaseoljr:wlt/\!lmes,i"respectiveoflhe1otalvaloeoltheEQl,i1ySharesappliedforpu~t1otl-.slssue5.NumberolEQl,i1ySharesroeldasonRecord 
Date;6.Alolmentoption•Ol"t,demateriatisedform:7.NumbefolRio1lt5 EqLJ1ySharesenlitledl0;8.NumberolRigr,lSEquitySharesappliedlorwilhinlheRightsErllitlen'lel1is; 
9.NllllberolAdditional~tsEQ(itySharesapptiedlor,lany(appli::ableonlyifenli"eRigh1sEmtlemenlSMvebeenappliedlor):10.7otalnulltlerolRq,tsEQ(ityShil'esapplied 
lor,11.Totalamountpaid attherateot,361lOOpe,RightsEqi.ityShare;12.0etahoflheASBAAccountsuchaslheSCSBaccoun1numbe<,name,adch!ssandbrard1ofthe 
relevant SCS8; 13. 111 case of noo-resident Eligible Eqt.ity Shareholders making an application with an IMilwl mess, delais of the NRE/FCNR/NRO accot11t such as the accoun1 
numbel-,name,addressandbrand'loltheSCSBwilhwhid'llheam:iuntismailtained;14.AulhorisaliontotheDesignatedBrand'loltheSCSBtoblockanalTIO.l'lleqiRYaient!Othe 
AwbtionMoneyinlheASBAAo::our-(;15.Authorisationtolhe()esjgnaledBrardlollheSCSBtoblcdllherequisiteamouit~mentiJnediltheplainpaperApplication: 
16.SignatureollheEigioleEquitySharehokler{ilcaseolpnlholders,toappearinlhesamesequenc:eaMorderaslheyappea.-iltherecotdsoflheSCSB):H.Mapproval 
~fromany~Ccwyauthorily,ifl'8qUl'ed,shalbeoblanldbytheEligibleEquity~andacopyolsuchappv.-alfromanyreg\Al~authority,a5maybe 
reqtn:l,shalbesent1olheRegistrat10lhelssueat:Linklntimelnd.aPrivateliniled,C-101,1s1Floor,247Pait.L.B.S.Matg,Su!yaNagar,GandhiNagaf,Vikl"roli(Wesl). 
MOO"bai-4C0083and18./lJ.suchEligibleEquitySharoholdefliaredeemedtoMveao:-.eptedthetalowing: 
'1'\wdlaserRepresentationsandTransferRes1ridiorls 
Nr,pe.-son"M'!Oacq.riresRighlsEnlillementsaM/orRighlsEq.ityShares,byits~oflhisLenerofOffer/Abtidgedl.eltefr/OfferorollheRighlSEn1illementsorRights 
EQl,i1yShares,wilbedeemedl0Mvedeclared,rei:iresented,wamintedandi19reedwilhoorCompanyaMlheleadManagersa5folows· 
•ltll_'illcon,ptywithalllaws,regulationsandrestrictions(ncildinglhetransferreslrictionscontainedhereil)'Nlidlmaybeapplicablein~~andahasolltlinedord 

noti'MllYinganypublicolleringwithinlhemeaningdtheSecuritiesAd.,haverctbeenandwlnolberegisteff!dunlerlheSecuritiesNJ.oranystatasao..ritieslawsi'llheUniled 
s1aies:t.i'lthefulure.~decidestooffer.resel.rencuice.pledgeorotherwisetransfersuchRighlSEntitlemeotsaM/orffq,lSEqtityShares.oranyeconoriici'lterestlhefflin.such 
RiglllsEntitlemenlsandlorR~tsE<µtySharesoranyeconomicinterasllnereilmaybeolre«ld,sold,renoooced,pledgedorolher'Msetranslerredonly(A)ootsidelhellniled 
S1ales i'latransaclionc:omplyilgwilll R~903orRIAell04olRegulationSandi'laceordanal-wilhalappicable_lawsofany_olherjl.risdiclion,ilduooglnr:li8:or(B) i'ltheUniled 
Staiespursuant1oaoexemptionfromlheiegistrationrequnmenloftheSecuritiesNJ.aOOapplicablestatesecuritieslaws:•lt,snotanaf&iateolOll"Companyorape.-sona<:oogon 
behalfofanatooate; · hagrees(orfitisabrokef-dealeradingonbehalfolaruSlornef,ilsrustomerhasconllnnedto-t!\atsucl1customer~)lhal neilheril,noranyofllS 
alliia1es.noranypersonrilgonits~.arei;uchasi"lgtheRighlSEnti1lemenlSandlorRights EQl,i1ySharesa5aresultolany "di'ectedseliigelforts'(asdefinedilRegutation 
Sl.wlderlheSearliesAcl}; •ltwilbasertsinvestmentdecisiononacopyoflheLetterdOllerandlheAbridgedLetterofOller.lt~lhatneilhertheCompanynoranyofits 
affualesnoranyolhefper,onflfldl.dinglheLeadManager)oranyoflheir~affilialeSMSmadeorwillmakeanyrepresentations,expressorinplied,1ott.,;it,iespect1othe 
Company,lhe~,the'?JhlSEn1illements~OOlor'?JhlSE<µtyShares.lheacwracy,completenessoradequacyolanyfnardalorolh8finlormationconcemingtheConllany, 
lhelssueorlheRiljllSEntitlemenlSandlorRighlsEqui1yShares,olhert!\anr1nlhecaseoflheCornpanyort,)lheillormationcon1ainedi'llheLetterofOlleraMlheAbric'9edLetter 
olOller.PHmaybesupplemenled: •ltisasophisticatedilYestorandMssucti~ande~ilfnancial,businessaMiwestmenlSasl0becapableolevaluatingthe 
meritsandrisksoltheinwstmen1i'ltheRightsEntitlemenlSandlorRiglltsEquityShares.1tisexperieneedi'linvestinginprMlteplacernenltransactilnsofseruritiesofcompa(liesin 
~jurisdir;lir:in.ltandanyaccountslor~issubscribilg~lheRiljllSEntillemenlSandlorRqllSEqLJlyShil'esfor(i)areeach~tobeartheeconoriicrisloflheilvestmenlil 
lheRightsEntitlementsand/orRightsEquilyShares,rii)wilnollooktothe~yorthel.eadMooagersoranyoflheifrespectivesharehoklers,ooctors.officers,employees, 
counse!s,adviso:S,represeotaliveS,1198"tsOfalliateslordorpartofanysuchlo$Sortosseslhatmaybesu1fered,(i)areable1osustai'laCIJl1l}letelossontheiweslmentinlhe 
RightsEqtityShil'es.r1V)haWlooneedlorliquiditywilhrespectl0lhei'll'eSlmenti'llheffqllSEQl,i1yShares.,M(v)havenoreasonloanticipateanydlangei'litsorlheir 
ciltumstatices,fnancialorotherwise,'lltlichmaycauseorreq,.jreanysaleordistritiutionbyltorlhemofaloranypartoflheR~tsEntitlementsaM/orRighlSEquityShares.lt 
acknowledgeslha1anil~tillheRightsEntidemenlSandlorRights_E<µty~resilvolvesal'ql<iegree?friskandt!\attheRigh1s~tillemen1saM/orRqltsEquityShil'es 
are,lherelore.asperui11M11nvestment.ltisseekinglostbsC!ibel0lheRighlSEntitlemenlSand/orRightsEquilySharesi'llhislssueloritsrwninves1mentandnotwilhaviewto 

distrb.rtion. •Mdnotifyanytransfereel0'11tlom~subsequen1tyolrers,sefts.renouJlCeS,piedoJesorolher'Msetranslersandtheexeo.rtingbrokeraooanyolhet"agentiwolvedi'I 
anyll!saleoflheRiljllSEnlillemenlSand/orRiljl~EquitySharesollheloregi:ingres1ridionsapplicabletolheRightsEntitlementsand(orRiljllSEQl,i1ySharesandiostn.dsuch 
lra1!5feree,brokeroragentl0abidebysuchreslrictions. •lt~t!\at0ll"Companywilnotre<Xg'Ueanyoller.sale.reroocialion,pledgeorolher1r'anslerolsuchRights 
En1illementsandlorRio1lt5Eq,.ilySharesmadeotherlhanino:mplianal.,;it,lheatJo¥&.statedreslrictions;and •l!ackncM-1edgeslha1ourCompany,theLeadManager,lhei" 
respeeliveaffilalesandolhefliwll!ly~thetrulhaM~oflheloregi:ing_~,representation5andagreementsandagreeslha1,ffanyolsuch 
~lS,representallOnSandagreemenlSdeemedtoMvebeenmadebywtueofilsacqt.aitionolRightsEn@ementsaOOlheRighlSEquitySharesarenolonger 
acwrate-.~wilpromplfynolifyourCompany,andf-iSacqumganyolsuchRighlSEnti11ementsandlorRighlSEq..itySharesas,fidu:iaryoragentforoneormoreaco:;uilS,it 
representSlhat~hassoleinvestmen1dscrelion.,;it,respectloeachsuchaco:;u11aMlhatlthasUpowertomaketheloregi:ing~lS.representalionsaM 
agreernentsonbehalfdsuctiac.count 
lncaseswhereMultiple~lion Formsaresoonittedlor~~tosiwnesetolRigltsEntitlemenlScredited1olhesamedemataccountori'ldema1SllS!)eflSe 
escrowaccooot.as3P!)licable,ncildlflgcaseswhereanlnvesiorsoomitsApplicationFormsalong.,;it,aptailpapefAwbtion,sucti,6;lplicalionsshalbeliabletoberejected. 
k1vestorsar9reqoestedtosl!il;l!yadherelolheseilslnl(:lions.F_ailunllodoSQ~restAti'lan~tionbeing~,wilh~Cornpany,thel.eadMafl89er.landlhe 
RegistrarlolhelssuenothaYilganyliabi5tytothelnvestor.TheplainpaperApplicationlormatwillbeavailableonthewebsiteollheReg,strarlolhelssuea1www.linki-11me.co.i'I. 
Clll"Company,lhel.eadMafl89efSaMlheRegistrartolhelssueshalnolberesponsibleWtheApplicationsarenotuploadedbytheSCS8orfln:lsar9notblooo!dinlhelnvesttn' 
ASBAAccountsonorbelorelhelssueClosingo.te. 
OVERSEAS SHAREHOLDERS: Thed~tritlution of the Lener of O!fer, lheAbfic'9ed Letterol Offer, lhe Application Form, the RiljllS Entitlement Lener any otherolfl!mg material 
andlheissueof~RighlSEntitlemeotaOOlhe~hlSEQl,i1ySharesonarightsbasis1opef»iSi'lcertainµisdictionsootsidelndiaarerestr'dedbyle9alrequi"emenlSprevailwlg 
illhosejufisd!CbOnS.TheLetlel"ofOllef,theAtiridgedLetterolOffer,lheApplication Fonn,h!RightsEntitlementLellerand anyolhermateria1retatingtolhelssue(a:tectively,lhe 
1tsue Matarillls1 wilbesent/dispa1chedOl"t,10lheEligibleEquityShareholders"M'!Ohaveproviciedanlndianadrn$$1oourCompany.lncasesuchEligibleEQl.ify 
~haveproviciedthei"valide-mailaddresstous,thelssueMateria~wilbesen!onlytolheirvalid&-mailacldressanclincaseSl.dlEligibleEquilySharellokSetshavenot 
pri:widedlhei"e-mailadrn$$,lhenlhelssueMilterialwilbephysicallydispak:hed,onareasonableeffortbasis,1olhelrdanadrtessesp,QW;ledbylhem.Thoseovmeas 
~'Atlodonot.¢atewrecotds.,;it,lheirlndianaddressortheaddressolthei"dtJyaulhorisedrepresentativeinlndia,priorl01hedateon'NlidlwePfO!)OSEll0 
di:spatd'llhelssueMaterials,shallrctbesen!lhelssueMaleriats 
Clll"Company,ilconsuttationwilhtheLeadManagers.reserveslherighltotreatasffiatidanyApplicationFonn'Nlidl:(i)appearstooorConllanyoritsagenlSlohaWlbeen 
executedin,eledronicat,transmitledfromordispatd'iedfromlh!!UniledStatesoranyolher;..isdda'lwhenltheolferandsaleoftheRighlSEquilySharesisnolpenrwnedlW!def 
lawsofsuchjurisdictions:(i)doesnotn::looelherelevantcertifaltion5setooti'llheApplicalionFonn.ildu;lingtolheellectlhatlhepersonsubmi!IWlg!Wld/orrenotncaiglhe 
ApplicationFonnisootsidelhel.JniledStatesandsuchpersoniseligible10subsaibelortheRightsEquitySharesltldefa~blesecuritieslawsandis~.,;it,tawsof 
;..iSddi:insa~bleto~~inconnectionwilhlhislssue;or(i)wher9eilheraregis\enldlndianaddressisnotproYicied;or(iv)whereourConllany~aeceptanoa 
ofsuchAwboonFormmay11fringeapplicable~orreg\Alioryreql.1(8mtnts:sOOOll"Companyshallno1bebooodl0issueoralotanyRighlSEquilyShares11iespectolany 
suchApplicationFonn. 
LASTOATEFORAP!'UCATION:ThelastdatelorstbTissionofthea.;,llediltheApplicationFormoraplainpeper~tionis,Clecefftier17,2024,le.,lssueaos.JgDate.Q.r 
Boan:l/RighlslssueCommittee,mayeidendhsaiddatelorsuchpen::,das~mayde\emnln:mtimel0time,Slt'9dtolhelssuef'erodno1exceeding:KldaysfromlhelssueOpening 
DatefrdJsiveofthelssue~Dale). 
Hlhe~tionFonnisnotsubmiltedwilhanSCSB,uploadedwilhlheSlod:;ExchangesandlheApplicationMoneyisnotblcdledwitlltheSCSB,onorbelorethelssueClosing 
Dateorsuchdiltea5maybeextendedbyOll"BoardlRighlslssueConvninee,lheiTvi1ati0nlooffercontailedi'llhisLenerolOllershal bedeemedtohavebeendediledandour 

' "onpage530oftheLOF. 

. 
Cornf)anyatleas1lW0dearw«kingOayspriortolhelssueClosingDatei.e.Tuesday,Oecembef17,2024toenablelheaed"~ollheio'RightsEn1i11ementsillheio'~demat 
accot11lSalleas1onedaybelorelhe~Closing~tei.~.Tlle$day,ClecEmber17,2024.Prior101helssue09emgDate,theffigllSEnlillements_olthoseE~EQ(ity 
Shareholders, among others, "M'!Ohold Equity Shares in physical lam, !Wld/or'Ml0Sedemataccoun1 details are not available'MlhOll"Companyorthe Reg,stra<, shal be cndted i-1 
lheOematSuspenseAa:olllt0!)81"18dbylheCornpany.Sur;nresidentEligtieEquityShareholderlmustchl!d(thep,xedur9fora~byphysicalshareholderi;inlhe 
section entitled. 'Tetmso/thelssue·Makw,gdanApplicationbyEJigibleEqufyShareholdershoklngEquitySh.ws~p/rfsial/kw'ni"aM'Tetm$o/thelssue•All'llmtlttAcMoeor 
RefundVnblockirlgdASBAaccoum"beginningonpages512anc!531respedivelyoltheLetterolOller. 
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON TH E STOCK EXCHANGE ONLY IN DEMATERIAUSEO FORM 
Proc:edur1forRenunclationofRights Entillements 
TheEligibleEQl,i1yShareholdfflmayr1!110UnQ!!lheRighlsEntitlemenlS,creditedtolhei"respectivedematacmunlS,eilheri'lfulori'lpa,1(a)byusinglhesecondarymarket 
platformoftheSlockExchan9es(the'OnMartetRenunelatlon1:or(b)lhroughanolr.rnarkettransfer(lhe"OflltbrkttRenur..:latlon1,dlmgthe ReruiciationPeriod.The 
111vestorsshcudhavethedematRighlSEnti11ementscreditedllyingi'lhisn'lerowndemataccount priortotherenuncialion.ThetradeslhroughOnMaita1.RenuncialionandOII 
MarketRenunciationwlbesettledbytransferringtheRighlSEntitlementst!Yoo9hlhedepositorymechanism. 
111~1orsmaybesubjedloadverseloreign,stateorlocaltaxorlegalconsequencesasaredoftradilgi'llheRighlSEnlillemenlS.lnvestors"M'!Oi'ltendl0tradei'llheRights 
Entitlementsshcud~lheirtaxacMsororstocl<.-O'Okerre{jardinganyeos1,applicabletaxes,d\afgesandexpenses(lfldl.dingbrokerage)lllatmaybeleviedlortrad"ingin 
RighlsEntillements 
Pleast note 1hatlhe Rights Entitlements whk:h ,re neither renounced nor subseribed by the lnVfllors on or befOft the lss111Closlng Date shall lapse and sl\jll be 
t.rtin9ullhedafterthelss1111CloslngDate. 
LISTING:TheaxistingEquitySharesolourCompanyarelistedonBSEunited(· BSE") aMNaliorlalSlockExehangeollndiaLimited{"NSE",aMtogelherwith BSE,the•stock 
heh1nges").OurCornpanyhasraceived~08j)PfOValfrom BSEandNSEforlistinglheRightsEquityShil'esproposedtobeissuedp,.nuan11olhelssuepursuantl0 
lhei"respedivelelters,eachdatedNDYBmber14,2024.0urCompanywilalsomakeapplicationtoBSEandNSEtooblainlradingappv.-allorlh!!RighlSEntitlementsasrequired 
undertheSEBIICDR.Mas\el~.along.,;it,anySI.Clseque,:1tcmilarsornotificationsissuedbySEBlinlhisregan:I.Forlhei:uposesofthelssue.theDe,ignatedSlcd:. 
Excha11{18isBSEUTlited 
DISCLAIMERCLAUSEOFSEBl: SutmissionoftheLOFl0SEBlshoiJdnotilany'lilfo/bedeemedorcooslruedt!\alSEBlhasdearedorappn:,ved1!l8LOF.lnvestorsar9advised 
torefertolhefulteXlofthe~CSauseofSEBl"begir,r,gonpage494oflheLOF 
OISCLAIMERCLAUSEOFBSE (Oetlgnated Stoekhchange):tt isto bedismr::tlyl.lnderstoodt!\atlhepermissiongivenbyBSEunitedshcud not.il8/ffN81,bedeemedor 
coostruedt!\atthe l ellerofOlre.hasbeendearedoraPP'(MldbyBSEl..i-niled;nordoesfcertifytheo:mictnessor~danyolthecontentsdlhelettel"ofOller. 
111vestorsareadvisedlorefetlotheletterofOl!etlor1hlfullextofthe'DisdaimertsausedBSE"begnni",gonpage498oftheLOF. 
OISCLAIMERCLAUSEOFNSE:lt islobe_disti"dtyunderstoodlhatlhepermissiongivenbyNSEshcudnot i'lanywaybedeemedorconslruedlhatlheletterofOllerMSbeen 
d&aredorapprovedbyNSEnordoes~cal1ifythecorrednessorCIJl1l}le100essolanyolthecontentsoflheLetterolO!fer.lnveslorsareadvisedlon1fer10lheLetterofOlrerblhe 
ful textollhe '~r:JauseofNSE"onpage496ollheLOF. 
BANKERTOTMEISSUE :A.dsBril.mted 
MONITDRINGAGENCYTOTHEISSUE:CARERatingsunited 
OISPATCHAHOAVAILABIUTY OF ISSUE MATERIALS: In accorclancewith!!le SEBl ICORRa!µalioos, SEBl ICORMasterCirtulaf, lheAbridged LetletofOlle(, the Application 
Fmn,lheRighlsEnlillemenletlefandOlherlssuema\erialwilbesert/cispalmedmytolheEigibleE<µtyShanlldderswtiohaWlp,owledaregis\eredaddress i'llndiaor'Atlohave 
p,owledanlncianaddress1oOll"~.lncasesuchEligi)leEq..ityShn'loldershavep,owledlhei"valid&-rraladdress,tlisl.ettarolOffer,'tlaAbridgedLetterolOffer,the 
ApplicationFonn,theRighlSEl'll6lmenlletlefandolheflssuemalllrialwilbesootort,tohi'valide--mailadrtessirrespec:Moflheadctassregisleradwi1h~/Oepositories 
andilcasesuchEligi)leEqi.ityShaffllndershavenotpmw:ledlheir&-mailadrtess,tlisle!lerofOfler, 'l'leAl:w'o;ledlellerolOffer,lheAg,icationFmn,lheRighlSEmtlementlellel" 
IWldohlf~malllrialwilbedispalChed,ooareasonableebtbasis,Cff/tohlndianadcrassesp,owledbylhem.Flltier.tlislellerofOlfer¥lillbesent/dispalched10theEigible 
EquityShareholders'Mllhavepmw:ledlheirnMlldlmsand'MIOMvemadearequeslilttisrao,,ard.111accorclancewi1hlheabove,hdispatdiofh!AbridgedletlerofOffer,the 
Rg,lSEntiUemen\LetteralongM!htheAg,icationFonnhasbeenCIJl1l}letedooNoYeritier29,202~bylheRegistnrk>thelssue 
k1ves1orscanacresslhisLetterolOller,theAbfic'9edLetterolOlrerandtheApplicationFonn(proviciedlha1lheEigibleEquilySl\areholderiseligibletosubscnbeforlheR~ts 
E<µtySharesunderapplicablelaws)onthewebsitesol: (i)Oll"Companya1hltjls'il't.ww.14'1--M.comr'inYes!OMhareoolder-center/fights-issue;(i)lheRegistrartolhelssueat 
www.lilkilli"ne.co.i'l;fii)the l ead_~.i.e.,(,)AxisCap:taluniteda1www.axiscapital.co.i'l,(b)BNP_Pa~a1'1Mf¥1.bnppar'bas.co.in,(c)J.P.~nlndiaPnvatelimed 
81 www.pnipl.com, {d) JM FllOOCial Lmted a1 '1Mf¥1.jmn.com, aOO (e) Morgan Stanley India Company Private Lmted a1 '1Mf¥1.morganstanley.com; (~) the Stod,; Exchanges at 
www.bseindla.com and'1Mf¥1.nseindia.com 
EligtieEQl,i1yShareholderscanalsoobtai\1hldetailsollhei"respediveRighlSEn1illementsfTl:mlhewebsi\eoftheRf¥Slraf0.8.,'1Mf¥1.linkintime.co.in)byenleringlhei"OPID 
andClientlOorfolionulltler(lorEligibleEQI.RtyShareholders'MIOholdEquitySharesi'lphysicalb-masonRecordOate)andPAN.Theln:.lorlhesameshallllisobeavajableon 
lhewebsiteofourCompanyathltps'i/ww«.upl--hd.conv'investorslshareholder-center/rgltHslie;. 
PleaseootelhatneilheroorCompanynorlheRegistrarnorlheLeadManao;ie,sshalberesponsiblelornotsendilglhephysicalcopiesoflssuemateria~,ildudingtl-.sL.etterof 
O!fer,lheAb-il9e<ILetterolOller,lheRighlSEntidemenlLenerand_lhe~Fonnordelayillhereeeiploftlisleltel"ofO!lef,lheAbrid9er:ILellerofOller,lheRighlS 
EnlitlementLetterortheApplicationFormattrirutablel0norHVaitabililyolthee-mailaddressesolEligibleEquityShareholdenore!ectronic1ransmissiondelaysorlaik.ires,ord 
lheApplicationFormsorlheRighlSEntitleme!1tLetteri;ar9delayedor~in1hllransil. 
The Investors can visil.talowinglinks bthe bek:M--mentioned pufl)05tt a) Fre(Jlently asked questicllSand cllline/ eled!tri:: dedicated ilYestor helpdesk lorguidanee oothe 
Awbtionl)fOt"eSSaMresolutionoldifficuttiesfllCedbythelnveslor1:'1Mf¥1.~time.co.inb)Updationoflndianaddressle-mailaddress/phoneormobilenumberi'llherec:ords 
mailtained by the Rll!listra< or oor Conllanr. www.linkin1ime.co.i'I c) Updation of demat account details by Eligible Equity Sharenoklers holding shates in physical form 
www.klkiltme.co.i'ld)Submissi:lnofseH•altestedPAN,dien1mastershee1anddemataco:;uitdetaisbyl'IOf\oresidentEligibleEq,jtyShan!holders:'1Mf¥1.inkillme.co.in 
Tht LOF Is also naila~ on the website or SEBI at www.sebl.llO".ln, BSE at www.tmlndluom, NSE at www.nselndia.com, and on lh• Company's website Ill 
https'llwww.up4.ltcl.~nvHtorslshar1holdtr-eent&rlrightl-lssu1, the Lead Managers• websitH II www.axiscapital.co.ln, www.bnpparibas.eo.in, www.lllmipl.com, 
www.Jmfl.comandwww.morganstanley.com,respectlvefy. 
Capil8Mzedtetmsnot~defined/Jen,i,$l181havethemeani'lg8SQibedtothemi-ltheLOF. 

J...Ax,scA,orA, II ••••AmoAs JP.Morgan jJM FINANCIAL Morgan Stanley LINKlntime ~'"~:.:;,•••" 
>--~------+---------'-----~-----1---------'-----"-------'---------1---'---------_J--

AXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN IN DIA PRIVATE LIMITED JM FINANCIAL LIMITED MORGAN STAHLEY INDIA COMPANY PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITEO Uriphos House, Clitrakar 

~~•:6:i~•P.B.MargWoo, =:.::a~rM=,~~~urla ~~:.~=Kaila ~~:r:i~~lheMatg, ~~~i~.~~~:•~. ~:-<~:~~~:}::J~, ~==•~~• 
~~~~~~43252183 ==~~33704lXXI ~:=~~i:226157llXl ==~~~66303030 ~:er~=·+~\1~:tMaharashtra,lroia ~-~.~i\2~~94~ Khar(Wesl),Murrba~-400052 

~=~~z~p.i-1 ~-n:~~~::;=~::rarllas.com ~=~u~~=~·com ~:~~~:~=: ~=~~~Mlanley.com ~~.:,~z.=2=tme.co.in :=;g~6656800) 
cornptaints@axi.in indiainveslor1.care@asia.bfwaooas.com inwslorSmb.pripl@pnorgan.com grievanoa.ib:l@jmft.com inwslCW'S_india@rraganstanley.com upl.rights2024@tinki'l1i"ne.co.i'I E,mall: upl.ilvesl0rs@upl-l1d.com 
Wtbsijt: www.axiscapital.co.i'I Website: www.bnpparibas.co.i'I Wt bsijt: www.jpmipl.com Website: www.jmft.com Websijt: www.morganstanley.com Website: www.linkintime.co.in 
ContactPerson:l'!lltikP$:lnekar ContactPerson:MahabifKocha.- ConlfC!Person:SaarthakSori/ViditJain ContactPtrson:PracheeOrui Contact Person:~~ ContactPerson:ShaotiGopalaklishnan 
SEBIReglstmlon No.:INM000012029 SEBIReglstrlllonNo.:INM000011534 SEBIReglstmlon No.:INMOOC002970 SEBIReglstmlon No.:INM000010361 SEBIReglstmlon Number:INM000011203 SEBIReglstmion No.:INRCKXXl04058 

lnvesmmaycontactlheRegistrar1olhelssueor?U'~nySecret.wyloranypre--!SSU8orlX)St-lSSl.l8relatedmatters.Algievancesrelating1olheASBAprooessmaybeadchssedlolheR~l()lhelssue,wilh1copylotheSCSBgNi--.ifltdetai:5suctlnniwne,addressofhAppbllt,contactnurrberjs}.e-mailadrn$$ollhe'XJeJ&-st 
l"dcler,foliorunbe<orderna1aa:ouot,number_olRg,tsEqtitySharesappliedlor,amouitblocted,ASBAAccountf"llmbefandlhe0esiglated&andlollheSCSBv.tierelheApplicationFonns,orlheplainpapefapplication,aslhecasemaybe,wassoormtedbylhelnveslCW'Salong.,;it,aphotocopyolthe~1slip.Fordelailsonthe 
ASBAp,:x:ess,see'T&m1Soflhelssue'~onpageS03oflheLOF. 

P!ace:Mumbai 
o.te:November29.2024 

ForUPLLIMITED 
OnbehalfoltheBoardollweaors 

SdJ. 
San6eepMohan0eshmukh 

Company Secret.wy and Compunoa Officef 
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