28% October, 2016

The Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of (I) Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C/1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (East)
MUMBALI - 400 001 MUMBALI 400 051

SCRIP CODE - 512070 SYMBOL : UPL

Sir/Madam,

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30™ SEPTEMBER, 2016

This is to inform you that the Board of Directors at its meeting held on 28t October,
2016, has taken on record the Unaudited Financial Results-for the quarter ended 30
September, 2016. '

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Standalone Financial Results for the quarter ended 30 September, 2016.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Unaudited
Standalone Financial Results, Statement of Segment-wise Revenue, Results and
Capital Employed and Limited Review Report of the Statutory Auditors of the
Company.

We are also enclosing herewith Unaudited Consolidated Financial Results.

May we request you to take the same on your record and inform all your constituents
accordingly.

Thanking you,

Yours faithfully,
for UPL Limited

N Tl b

M. B. Trivedi
Company Secretary and
Compliance Officer

Encl : As above.

UPL Limited, Uniphos House, Madhu Park, 11th Road, Khar West, Mumbai 400 052, India. P + 91 22 2646 8000 F +91 22 2604 1010
Reqd, Office: 3-11, GIDC, Vapi 396 195, Gujarat, Indfa. P +91 260 2432716 CiN: L242196j1985P1C025132 www.iplonline.com




Chartered Accountants

£ & € ﬁip 14th Floor, The Ruby
29 Senapati Bapat Marg

Dadar (West)

Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax :+91 22 6192 1C00

Limited Review Report

Review Report to
The Board of Directors
UPL Limited

1.

We have reviewed the accompanying stafement of unaudited standalone financial results of
UPL Limited (‘the Company’) for the quarter ended September 30, 2016 and year to date
from April I, 2016 to September 30, 2016 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to note 4 of the Statement, relating to amalgamation of Advanta Limited
with the Company which has been accounted under the “Purchase Method” as per Accounting
Standard 14 — Accounting for Amalgamations (AS 14) in compliance with the Scheme of
Amalgamation pursuant to Sections 391-394 of the Companies Act, 1956 approved by the
Hon’ble High Court of Gujarat. Accordingly, the Company has recognised goodwill on
amalgamation amounting to Rs. 370,153 lacs which has been amortised in accordance with
the scheme. This accounting treatment is different from that prescribed under Indian
Accounting Standard {Ind AS) 103 — *Business Combinations’ for business combination of
entities under common control. Had the accounting treatment prescribed under Ind AS 103
been followed, profit after tax reported for the quarter and half year ended September 30,
2016 would have been higher by Rs. 6,051 lacs and Rs. 12,103 lacs respectively. Our
conclusion is not qualified in respect of this matter.

SRBCE&CCLLP, & timited Liability Partnership with LLP Identity No. AAB-4318
Regd. Oifice : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016
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5. We have not audited or reviewed the accompanying standalone financial results and other
financial information as of and for the three months ended September 30, 2015 and the year to
date period ended September 30, 2015, which have been presented solely based on the
information compiled by the Management.

For SRBC & COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

Membership No.: 41870

Place: Mumbai
Date: October 28, 2016



UPL Limited

{CiN No.: 124219G 1 1985PLC025132)
Regd. Ofice: 3-11,G.1.D.C,, Yapi, DIsk: Valsad, Gularal - 395 195

Statement of Unaudited Sfandalone Financial Resulls for the Qucrter / Half Year ended 30ih Seplember, 2014

Rsin Lacs
Quarlter Half year
ended Quarer ended|Quarer ended| ended Half year ended
&rNo Parficulars 30.07.2014 30.08.2014 30.09.2015 30.09.20t5 30.09.2015
{Unaudited] | (Uraudiled} {Bnaudited) | {(Ynaudited) {Unaudited)
{teler note 3} (1eler note 3)
1 Income from Cperations
a) Mel Sales/ tacome from Operations 189,523 175,434 160,857 354,957 324,601
b} Other Operaling Income 5381 3,430 5,851 8811 171
Total Income from Operalions 194,904 178,664 145,408 373,748 333,772
2 Expenses
) Cosl of materials consumed 83,901 75,168 70,847 160,067 141,525
) Purchase of stock in frade 20,611 15,591 5,308 36,202 14,732
c} Changes in inveniofes of finlshed goods, work In Progress and stock in frade {9,009} {11.788} 8173 {20797} 3.509
d) Excise duly 10,751 12,259 7,358 23010 19,106
d) Employse benelils expense 12,013 10,445 10,164 22,458 19,707
e) Depreciation and amoriisation expense (reler note 4) 16,155 16,120 14,253 32275 27,453
f] Other expenses 45,124 45,629 41,599 94,755 §5,382
Total expenses 1683.548 144.424 154,902 347,972 313,414
3 Profitf {Loss) lrom operations before olher Income., flnunce cosis and
exceplional items {1-2) 11,356 14,440 10,006 25,796 20,3458
4 Other Income frefer nole 5j 3,047 23,412 23,190 26,459 24,763
5 Profit/ {Loss) from ordinary activilies before finance costs and 14,403 37,852 33,196 52,255 45121
exceplonal lems (3 + 4)
&  Fincnece Cosls {refer note 8) 2,521 4,243 2,997 6,744 5,108
7 Profit/ (Loss) from ordinary actlvilles ailet finance cost bub
before exceptional llems {5 - §) 11,882 33,409 30197 45,491 39,013
8 Excephonal liems (refer nole 9} 3.200 3,200 - 4,400 -
¢ Prolit / (Loss) from ordinary activilies before tax (7 - 8) 8,682 32,409 30,199 41,091 39,013
10 Tax expense 1,955 227 1,814 4,172 3.587
11 Mel Frofi / {Loss} from ordinary aclivilies alter tax ($-16) 8,727 30,192 28,385 35,979 35,426
12 Other Comprehensive Income inet of tax) &7 [452) 538 225 379
13 Telct Comprehensive ncome (alter jox} {11412) 7,404 29,740 28,923 37,144 35,805
14 Paid up equity share caplia 10.138 8.572 8,572 10,138 8,572
{Face Vaiue of ihe Share - Rs 2.00 each)
15  Earnings Per Shoze (EPS)
Basic and Diluted EPS belore and afier exiraordinary items
Rasic Earnings per share of Rs 2.00 each [Rs) 1.33 5946 5.60 7.28 4599
Diuted Earnings per Share of Rs 2.00 each [Rs) 1.33 594 5.60 727 499
14 Debl Equily Ratio 030 0.31
17 Debi Service Coverage Ralio 4.19 3.0
18 Inierest Service Coverage Rallo 5.7¢ 677




NOTES

1 The above Standalone Unaudited Financial Resulls were reviewed by the Audit Commiftee and therealter approved at the Meeling of the Board of Directors held on 28th Oclcker, 20148

2 The Compuany adopled Indian Accounting Standard {'lnd AS") from Apill 1, 2014 and accordingly these financtal resulls have been prepared In accordance with the receghnition and
measurement princlples luid down in Ind AS 34 Intetlm Financial Repording prescribed wnder Seckion 133 of the Companies Act, 2013 read with the relevant wles Jssued Thereunder. The dale
of fransition Is Aprf 1, 2015, The Impuct of transition has been accaunted for In opening reserves and the comparalive petlod results have been restated accordingly. The opening balance
sheet as at Aprll 1, 2015 and the resulfs for the subsequent periods would ged finalised along with the annual financtal statements for the year ended March 31, 2017

3 The financla! resulls and segment information for the quarter and half year ended Seplember 39, 2015 have not been audited or reviewed and are presented based on the informalion
complled by the management ater makdng the necessdry adjusiments Yo give a true and falr view of the resulls In accordance with Ind AS.

4 Amalgamation of Advanta Umle«d (Advanta) with the Company -

The Hon'ble High Courl of Gujarat vide [ts order dated 23rd June, 2014 has sanclioned the Scheme of Amatgamalion of Advania with the Company with an appointed date of 015k April, 2015.
The Scheinhe has become efiective on 20th July, 2084, pursuant te ifs fling with Reglskzar of Companies.

In acceordance with the provisions of the aforesaid scheme -

a. The Company aliotted 78,313,422 equity shares ef Rs, 2 each ol kair value and 108,628,440 preference shares of Rs. 10 each to the shareholders of erstwhile Advanta Limited pursuant fo
approved share swap ralle during he quarer, '

b. The amalgumalion has been accounted under the “Purchase Method" as per the then prevalling Accaunting $tandard 14 - Accounting for Amalgamalions, as referred fo in the Scheme of
Amalgamalion approved by the High court, which Is different from Ind AS 103 'Business Comblnafions’,

¢. The excess of falr value of eqully shares and prefetence shares over ihe book value of assesls and llablliles fransfenned has been recorded as goodwlll arsing on amalgamation and Is
being amerlised over the period of 10 yeatrs flom the appainted date. In the previous quarter, the Company had amerlised geodwlll on amalgametion based on a provisional estimate of 7
yeurs. Conseguent to the change, the previously 1eported resulls have heen recast o glve elfect to the same.

d. The Compuany has based on expert advice and Judicial precedents consldered amorfisalion of goodwill arising on amalgamation referred to in nole 4 above as o deducllble expense
resulfing In tax Impact of Rs. 3,203 Lacs for each of the quaiters ended September 30, 2014, June 30, 2014 and September 30, 2015 and Rs §405 Lacs for the half year ended Seplember 30,
2014 and September 30, 2015,

5 Other Income Includes net exchange {gain) / loss on account of forelgn exchunge on exports, impors and export commisslon. Such (gain)/less is Rs 1100 lacs, Rs (B18) lacs, and Rs 349 lacs
for the quarters ended 30th Seplember, 2014, 30ih June 2018 and 30th September 2014 respectively; Rs 282 iacs and Rs 507 lacs for the half years ended 3Cth September 2014 and 30ih
Seplember 2015 respectively.

4 Flndhce Costs Include selllement gain 7 marked to market on derlvalive conhacts ralated to borowings and exchange differances arising on torelgn currency loans / advances. Such
{galn)/floss Is Rs {2349) lacs, Rs 221 facs and Rs {580) lacs for the quarters ending 30th September 2014, 30th June 2018 and 30th September 2015 sespectively; Rs (2148) lacs and Rs {1084} lacs
for half years ending 30ih Seplember, 2014 and 36th Seplember 2015 respectively.

7 Reconclliafion of Net Profif us previously reported on account of fransition frem the previous Indii GAAP to Ind-AS for the quarter and hall year ended 30/09/2015:

Quarter Huaif year
ended ended
Pariiculars 30.09.2015 30.09.2015

Unaudited) | {Uncudited)

Reconclialion of Net profit as repoied eatller:

Nef profit for the period (as per IGAAP) 32,091 |7 45,710
i} Profit afler tax of Advania for the quarter and haif year ended September 30, 2015 1,847 2,163
including Ind AS adjusimenis

[iil Amortization of goodwill on amalgamation {9.258) (18,508}
fiil} Impalrment of Anancial Assets 1,278 641

liv} Actuariat loss on Defined Bensfit plans reclassified e Other Comprehensive

income 823 580
[v) Others [including Impact of cerporate guarantees and unwinding of financial 40
assets and Habilities elc) 318

v} Tax Impact on amalgamalion, and other ind AS adjusiments 1,285 4760
Net profit lor the period {as per Ind AS) 28,385 35,426
Olher Comprehenslve inceme {net of fox) 538 379
Tolal Comgrehensive Income {alter tax) as per Ind A$ 28,923 35,805

8 Delails of Unsecured nen convedible debentures are as follows .

Previous Due Next Due
1st Apiil 2014 -
30th
ISIN Series Credit Rating  jtssue $lze Princlpal itnterest Principat Interesi
RsIner
0&th July 0éth July
INE628A081463 Core AA+ 2506 06th July 2016|2024 017
{If call option is exercised afler 10th year due daie -&ih July
2521)
05th a5th
. 05th Oclober  [Ociober Qclober
INES2BA08122 A Core AAL 75 2015 218 206
03th a5th
05th October | Cciober Ociober
INE&28A08130 B Care AA+ 75 2015 2019 2034
G5th 05th
05th Cctober  {Gclober Oclober
INE&28A08148 o Care AAF 75 K15 2021 2014
63th 05th
05th October  {Oclober Qctobar
INE628A08155 C Care AAE 75 2015 2022 2014
08ih June 08th June
INESZBAD8197 A Care AA+ 150 08th June 2016 (2017 2007
08th June 08th June
INES28A08205* 8 Care AA+ 150 08th June 2016 2022 2017
*Out of this issue Company has bought back debeniires valulng lo Rs 90 crores)
Rsin Lacs
30.09.2014 30.09.2015
Debeniure Redernption Reserve 10,855 14.959

Note : All fhe inferest / Principal were paid on the due date

¢ Exceplionalifems Includes amount payable on seitlement of a contract In respect of earlier years Rs 1200 lacs and provision tor skamp duly on merger af Advanta
Ltd of Rs 3200 Lacs,

Place : Mumbal

Date : 28th October, 2014 hairman and Managlng Director




UPL Limited

Statement of Assets and Liabilities (Standalone) as at 30.09.20146 {Rs In lacs}
As at
$.No.|Parficulars 30.09.2016
{Unaudited)
ASSETS
DiNon- current assels
a) Property, Plant and Equipment 145,127
b} Capital work in progress 28,192
c) Other Intangtble Assets 45,101
d} Goodwill on amalgamation 314,630
d) Intangible Assef under development 2,313
e) Financial Asset
i] Invesiments (including Subsidiaries & Associates) 60,502
i) Loans 113,545
iii) Gther Financial Assets 8,487
f) Other Non-cumrent Asset 18,843
d) Non Current Tax Assets (Nef) 16,513
Tolal Non-Current Assets 773,273
I} Current assets
a) Inventories 147,826
b} Financial Assets
i} Investments -
ii} Trade receivables 318,866
i) Cash and cash equivalents 5:547
iv) Bank Balances other than (i) above 525
v) Loans 11.870
vi] Ofher Financial assets 477
c¢) Other current assets 48,2462
Tolal Current assets 533,373
TOTAL ASSETS 1,306,644
EQUITY AND LIABILITIES
1{Equity
a} Equity Share capitat 18,624
b} Other Equity 763,887
Total Equity 782,511
2| liabilities
{)iNon-current liabilites
q) Financiol Liabilities
i} Borrowings 82,462
ii} Trade payable 871
iiij Other Financial Liabilities 20,214
b) Deferred tax liabilites {net) 15,752
Total Non-cuirent liabilites 119,299
{l})iCurrent liabilites
a) Financial Liabilitles
i} Borrowings 158,432
ii} Trade payable 220,006
iii) Other Financial liabilities 1,400
b) Other Cutrent Liabilities 17,483
¢) Provisions 7,515
Total Current liabilites 404,834
Total Liabilities 524,135
TOTAL EQUITY AND LIABILITIES 1,304,644




UPL Limited

Regd. Office : 3-11, G.LD.C., Vapi, Dist: Valsad, Gujarat - 396195
Standalone Segmentwise Revenue, Resulits, Assets Liabl!ltles and Capital Employed for the Quarter ended 30th Sep, 2016

(Rs.Inlacs)

Sr. No. Particulars Quarter ended ‘Quarter.ended = Quarterended Half Year ended : Half Yearended
+30,09.2016 | © 30.06.2016 | = 30.09.2015 . .'30,09.2016 - ©.30.09.2015 _'
;:.’{’(U:néudl_ted)_ 1 Fi{Unaudited) (Unaudlted) ' (Unaudlted) (Unaudlted)

1 Income from Operations {net)

a Agro Activities 181,876 169,085 153,503 350,961 311,825

b Non Agro Activities 18,366 15,298 23,371 33,664 41,487

c Unallocated 112 299 106 411 419
Total 200,354 184,682 176,980 385,036 353,731
Less: Inter - Segment Revenua 5,450 5,818 10,572 11,268 19,959
Net Sales from Cperations S 047004 ] hrle i TR,864 ] T 66,408 | 37,768 | 338,772

2 Segment Results

a Agro Activities 26,279 22 873 17,182 48,852 35,753

b Non Agro Activities 3,061 3,082 3,135 6,143 4,735
Total 29,340 25,655 20,317 54,995 40,488
Less:
(i} Finance Costs 2,521 4,243 2,997 6,764 6,108
(i) Unallocable Expenditure / Income (net) 14,837 {12,197 (12,879) 2,740 (4,633)
(iil) Exceptional items 3,200 1,200 - 4,400 -
Total Profit before Tax LI 8,682 S 32,409: | n 030,499 SR TR A 00 e 39,013

3 Segment Assets

a Agro Activities 1,005,505 1,069,324 965,810 1,005,505 965,810

b Nen Agro Activities 67,651 65,414 48,317 67,651 48,317

c Unallocated 233,490 170,411 265,752 233,490 265,752
Total Segment Assets 1,306,646 1,305,219 1,279,879 1,306,646 1,279,879

4 Segment Liabilities

a Agro Activities 226,440 259,571 188,825 226,440 188,825

b Non Agro Activilies 18,368 14,161 7,876 18,368 7.876

c Unallocated 279,327 280,743 294,069 279,327 294,089
Total Segment Liabilities 524,135 534,475 490,770 524,135 450,770
Net Capital Employed 782,511 770,744 789,109 782,511 789,109
Notes :

Py

The business of the Company is divided into two business segments. These segments are the basis for management control and hence form
the basis for reporting. The business of each segment comprises of:

a) Agro activity — This is the main area of the Company's operations and includes the manufacture and marketing of cenventional agrochemicat
products, seeds and other agricultural refated products.

b} Non-agro activity — Non agro activities includes manufacture and marketing of industrial chemicals and other non agricultural related
products.

Based on the "management approach” as defined in Ind AS 108- Operating Segments, the Chief Operating Decision Maker evaluate the
cempany's performance and allocate resources based on an analysis of various performance indicators by business segments. Accordingly
information has been presented along these business segmaents.
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UPL Limited

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

AS AT 30th SEPTEMBER, 2016

{Rs in Lacs)
S.No. Particulars Year
ended
30.09.2016
ASSETS
1}{Non- current assets
a) Property, Plant and Equipment 240,328
b} Capital work in progress 52,994
<) Other Intangible Assets 147,492
d) Intangible Asset under development 18,583
e) Financial Asset
i} iInvestments in Associates 8,618
ii) Investments ir other equity Instruments 47,834
i) Loans 16,228
iv) Trade Receivables 52
v} Ofher Financial Assets 34,102
) Other Non-current Asset 1,503
g) Deferred tax assets (Net) 147,458
h} Non current Tax Assets (Net) 18,499
Total Non-Current Assels 733,689
2)(Current assets
a) [nventorles 477,538
b) Financlal Assets
i} Investments 33,542
ii} Trade receivables 441,690
iil) Cash and cash equivalents 92,205
iv) Bank Balances other than (iii} above 683
v} Loans 93,621
d) Other current assets 33,911
Total Current assefs 1,193,190
TOTAL ASSETS 1,926,880
EQUITY AND LIABILITIES
Equity
a) Equity Share capital 18,624
b) Qther Equity 720,545
Total Equity 739,149
Liabilities
1})|Non-curent liabilites
a)} Financial Liabilities
i} Borrowings 271,148
i} Tradle payable 871
iii) Other Financidl Liabilittes 25,036
b} Provisions 5,617
c) Deferred tax liabilites (net) 3,479
d) Other non-current liabitifies 20,222
Total Non-current liabilites 326,373
2)|Current liabilites
a) Financial Liabilities
i) Borrowings 311,200
ii) Trade payable 449,638
iii) Other Financial liabilities 2,584
b) Other Current Liabilities 65,600
<) Provisions 12,316
Total Current labilites 861,338
Total Liabilities 1,187,711

TOTAL EQUITY AND LIABILITIES

1,926,880




UPL Limited

Consolidated Segmentwise Revenue, Results, Assets, Liabilities & Capital Employed for the Quarter and Half year ended
30th September 2016

Rs. In lakhs
Sr. -~ Particulars .- Quarter - Quarter - ©| - ‘Quarter | -Half year | ~Half year
No. - L ] - “ended - -ended “ended ended . ‘ended
| ©30.09.2016 - | 30.06.2016 | 30.09.2015 |- 30.09,2016 | 30.09.2015
{Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) - (Unaudited)
1 [Income from Operations
a Agro Activities 352,205 355,146 300,566 707,351 630,812
b {Non Agro Activities 18,891 14,773 23,371 33,664 41,487
¢ [Unallocated 111 299 105 410 418
Total 371,207 370,218 324,042 741,425 872,717
Less: Inter - Segment Revenue 5,448 5,819 10,572 11,267 19,959
Net Sales from Operations 365,759 364,399 313,470 730,158 652,758
2 |Segment Results
a |Agro Activities 34,093 58,299 29,867 92,392 83,170
b |Non Agro Activities 3,063 3,081 3,133 6,143 4,733
Total 37,156 61,380 33,000 98,535 87,903
Less:
(i} Finance Costs 12,657 10,597 16,117 23,254 22,870
(ii) Unallocable Expenditure / Income {net) {5,216) 7,594 (6,238) 2,376 4,206
{iii) Excepticnal items ’ 5,565 2,808 1,485 8,373 3,170
Total Profit before Tax 24,150 40,381 21,636 64,532 57,657
3 |Segment Assets
a |Agro Activities 1,434,152 1,357,374 1,286,296 1,434,152 1,286,296
b |Non Agro Activities 67,548 65,112 48,317 67,548 48,317
¢ |Unallocated 425,180 373,649 210,400 425,180 210,400
Total Seament Assets 1,926,880 1,796,135 1,545,013 1,926,880 1,545,013
4 |Segment Liahilities
a |Agro Activities 560,595 540,270 446,122 560,595 446,122
b [Non Agro Activities 18,368 14,162 7,876 18,368 7.876
¢ |Unallocated 608,748 631,120 532,775 608,748 532,775
Total Segment Liabilities 1,187,711 1,185,552 986,773 1,187,711 986,773
Net Capital employed 739,169 610,583 558,240 739,169 558,240

Motes :

and hence form the basis for reporting. The business of each segment comprises of:

1 The business of the Group is divided into two business segments. These segments are the basis for management control

a) Agro activity — This is the main area of the Group's operations and includes the manufacture and marketing of
conventionat agrochemical products, seeds and other agricultural related products.

b) Non-agro activity — Non agro activities includes manufacture and marketing of industrial chemicals and other non

agricultural related products.

Based on the "Management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker
evaluate the company's performance and allocate the resources based on an analysis of various performance indicators by
business segments. Accordingly information has been presented along these business segments.




