29" January, 2016

Listing Department

National Stock Exchange of (I) Ltd.
Exchange Plaza, C/1, Block G,
Bandra Xurla Complex, Bandra (East)
MUMBAI 400 051 '

Dear Sir,

REG. : UPL Limited
SYMBOL : UPL

SUB. : UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
318 DECEMBER, 2015

This is to inform you that the Board of Directors at its meeting held on 29" January,
2016, has taken on record the Unaudited Financial Results for the quarter ended 31*
December, 2015.

The Statutory Auditors have carried out a “Limited Review” of the Unaudited
Standalone Financial Results for the quarter ended 31+ December, 2015.

We are enclosing herewith a copy of the Unaudited Standalone Financial Results,
Statement of Segment-wise Revenue, Results and Capital Employed and Limited
Review Report of the Statutory Auditors of the Company.

We are also enclosing herewith Unaudited Consolidated Financial Results.

May we request you to take the same on your record and inform all your constifuents
accordingly.

Thanking you,-

Yours faithfally,
for GPL. Limited

e T e
M. B. Trivedi_

Company Secretary and
Compliance Officer

Encl : As above

UPL Limited {erstwhile United Phosphorus Lid) UPLHouse, 610B/2, Bandra Village, Off Westérn Express Highway, Bandra-East,
Mumbai 400051, India, P +91 22 7152 8000 | Regd. Office: 3-11, GIDC, Vapi 396195, Gujarat, Indfa. P +91 260 2432716
CIN: L24219GJ1985PLCO25132 www.uplonline.com
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SRBC& CO LLP 1 o oty
Chartered Accountants Dada?’n?&aeslt)apat e
Mumbai-400 028, India

Tel: +91 22 6192 0000
Fax: +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Direciors
UPL Limited

I.  We have reviewed the accompanying statement of standalone unaudited financial resuits of UPL
Limited (‘the Company’) for the quarter and nine months ended December 31, 2015 (the
“Statement™), This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For SRB C & COLLP
ICAI Firm registration number: 324982F
Chartered Accountants

udhir Soni
Partner
Membership No.: 41870

Place: Mumbai
Date: January 29, 2016

$ R B C&CO (a partnership firm} converiedinto S R B € & CO LLP (a timited Liabiiity Partnerstup with LLP ldentity Ne. AAB-4318) effective ist April, 2013
Reqgd. Office : 22, Camac Street. Block 'C’, 3rd Floor, Kolkata-700 016



UPL Limited
Regd. Office: 3-11,G.0.D.C., Vapi, Dist: Valsad, Gujarat - 398 195
Statement of Standalone Unavdited Financlal Resuvlts
For the Quarter and Nine Months Ended 31st Becember, 2015

(Rs. In lacs)
Guarler ended Nine Months ended Year ended
Sr Pariculars N.a2.205 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015

No {Unavdited} | (Unaudited) | (Unaudited} | {Ungudited) | (Unaudifed) | {Audited}

1 Income from Cperallons

a} Nef Sales/ income from Operaticns [Net of exclse duly) 134,298 150,266 124,623 441,362 396,530 522,620
k) Cther Operating Income 3,614 5249 2. 12,204 8204 10,879
Tokal incame from operatlons (net) 139.914 154,215 127,334 A53,566 404,734 533,499
2 Expenses
a) Cest of Matericls consumed 74,937 70,633 59,509 216,879 179,556 243,876
b) Purchase of sfock-in-frade 721 5308 8,247 21,943 53,307 59,339
¢} Changes in inventories of finished goods, work in progress and stock in frade {9,432) 5399 (437} [4,674) {14,244) {20,737)
d} Employee bensfits expense 8,971 10,077 7726 28,671 23,526 31,780
e} Deprecigtion and amerlisation expense 5,802 5.510 4,960 16,353 13,240 18,675
f} Other expenses (refer note 2] 42,644 42,301 39,483 128,366 122,354 144,995
Tolal Expenses 130,133 139,228 119,688 405,538 378,419 497,928
3 Profit/ {Loss) from operations before other income, finance costs and
excepllonal ttems (1 - 2) 4,781 18,387 7,444 48,028 26,315 35,571
4 Otherlncome [refer note 2) 1,279 22852 2027 25,352 23,407 26,030
5 Profii/ {Loss} from ordinary aclivities before finance cosis and 11,060 39,837 9,873 73,380 49,724 61,4601
axcepiional items (3 = 4)
4 Finance Cosls (refer note 3} 4,953 3.760 {1,920} 13,018 1,154 3.527
7 Proflt/ (Loss) from ordinary activiiles after tinance costs but before 8107 36,079 15,593 60,362 48,570 58,074

exceptlonal lems (5 - 4)

8 Exceplional tems - - - - R -

2 Profit / (Loss) from ordInary aclivities before tax (7 - 8) 6,107 36,079 11,593 60,382 48,670 58,074
10 Tax expense 1813 3.988 3.460 10,358 2811 11,741
11 Net Profit / (Loss) from ordInary activitles after tax (9 - 10} 4,294 32,091 7.933 50,004 38,759 46,333
12 Paid up equity share capital - 8,572 8,572 8,572 8,572 8,572 B.572

{Fuce Value of the Share - Rs 2.00 each)

13 Reserves excluding Revaluaiion Reserves as per balance sheet of previous 343,834
accouniing year

14 Earnings Per Share (EPS)
Basic and Diluted EPS hefore and cffer exiraordinary items for the period

& for the year to date

Basic Earnings per share of Rs 2.00 each (Rs) 100 749 1.85 .67 204 1081
Dilufed Earnings per Share of Rs 2,00 each {Rs) 106 7 A9 1.85 11.67 $.04 i081
NOTES

1 The above stalement of Standalone Unavdited Financlal Resulfs were reviewed by the Audit Commitiee and thereafter approved at the Meeling of the Board of Directors
held on 29ih January, 2016. The statutory auditors have carrled out a limited review of the standalone financial results of the Cempany.

2 Other Expenses Incledes net exchange (gain) / loss on account of foreign exchange on exporls, imports and export commission. Such (gain)/loss is Rs 155 ldcs, Bs 349 lacs,
and Rs 181 lacs for the quariers ended 31st December 2015, 30th September, 2015 and 31si December 2014 respeciively; Rs §82 lucs and Rs 1027 lacs for fhe nine months
ended 31st December 2015 and 31st December 2014 and Rs 1983 lacs for the year ended 31st March, 2015,

3 Finance Cosis inciude seltlement galn / marked ic market on derlvative confracts related to borrowings and exchange differences arising on foreign currency loans /
advances. Svch {galn)/loss is Rs (474 lacs), Rs (580 kics) and Rs (6008 lacs) fer the quarters ending 31st December 2015, 30th September 2015, and 31st December 2014
respeciively; Rs (1560 [acs) and Rs (12127 [acs) for nine months ended 31st December, 2015 and 31st December 2014 respectively and a Rs (13293 iacs) for the year ended
31st March 2015,

4 The Company’s ('UPL') Board of Directars and Advanta Limifed (‘Advantda’) Board of Direcfors in thelr meeting held on 23rd November, 2015 unanimously approved
Advanta's merger with the Company, subject fo necessary approvals. Pending approvals of Staluiory and Regulatory authorllies and Hon'ble High Courd, ne effect of the
scheme has been given in the financlal resulls, The Appolnted date for the Merger Is April 0, 2015 and as per the scheme, Advdanta Shareholders holding 1 Equity share will
be Issved -

- 1 UPL Equlfy share; and
{a) 3 Opllonally Redeemable Convertible Preference Shares (of par value Rs 10 each) in UPL fo resident shareholders of Advanta or
{b) 3 Compulsorily Convertible Preference Shares {of par value Rs 10 each) in UPL to non-resident shareholders,

5 Previows perlod's/ year's figures have been regrovped/ rearranged wherever pecessary.

SIGNED FOR IDERTIFICATION
BY

NN

Shioft

ol

Place : Mumbal 5 R C 3& Qﬂ LLP
RUKNBAL

Date : 29th Januvary, 2016 Chaiman and Managing Directar




UPL Limited

Regd. Office ; 3-11, G.1.D.C., Vapi, Dist : Valsad, Gujarat - 396195

Segmentwise Revenue, Resulfs and Capital Employed for the Quarter and Nine Months Ended 315t December, 2015

(Rs in lacs)
S, Particulars Quarter ended | Quarler ended | Quarter ended | Nine months Nine months | Year ended
No. 31.12,2015 30.09.2015 31.12.2014 ended ended 31.03.2015
{Unaudited) {Unaudited) {Unaudited) 31.12.2015 31.12.2014 (Audited)
fUnaudited) [Unaudited)
1 {Income from Operations (net)
a (Agro Activilies 130,042 144,432 115,240 A22,869 374,545 491,471
b |Non Agro Activities 20,643 22,250 22,033 61,009 565,264 86,509
¢ |Unallocated 412 105 132 830 395 742
Total 151,097 166,787 138,125 ABA,70G8 440,2G6 578,922
Less: infer - Segrnent Revenue 11,183 10,572 10,791 31,142 35,472 45,423
Net Sales from Operatlons 139,914 154,215 127,334 453,566 404,734 533,499
Segment Resulls
a |Agro Activilies 15,477 23,817 13.30% 68,422 45,098 59,002
b |Non Agro Activities 3.89¢9 3,144 2822 8.643 5979 8,524
Tolal 19,376 26,961 16,123 77,065 51077 67,526
Less:
{i) Finance Cosls 4,953 3,740 {1,920) 13,018 1,154 3,527
{i} Unallocable Expenditure / Income
{net) 8.316 (12,878} 6,450 3,685 1,353 5,925
Tolal Profit before Tax 6,107 36,079 11,5693 60,362 48,570 58,074
Capifal Employed
{Segment Assets - Segment Liabilities)
Agro Activities 392,118 g7, 702 264276 392,118 264,276 237,324
Non Agro Activities 56,942 40,441 62,055 56,942 . 62,055 61,443
Unallocated {42,261} [25,634) 44,320 (42,281) 44,320 53,641
Total 406,799 402,507 370,651 406,799 370,651 352,408
Notes :

The business of the Company is divided info two business segments. These segmenis are the basis for management control and hence form the
basis for reporting, The business of each segment comprises of:

a) Agro activity — This is the main area of the Company's operafion and includes the manufacture and marketing of conventional
agrochemical preducts, seeds and other agriculiural related products.

b} Non-agre activity — Non agre activiies includes manufacture and marketing of industial chemicals and other non agricultural reicied

Previous perod's/ year's figures have been regrouped/ reamanged wherever necessary.

SRPC&COLLP
MUMBAIL




