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PART I 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR n-tE QUARTER ENDED MARCH 31 , 2018 

fFKJ:.ires 111 Ps Lan s, 
NO. STANDALONE 

PARTICULARS 
QUARTER ENDED YEAR ENDED 

31 -Mar-201 8 31 -Doc-2017 31 -Mar-2017 31 •.Mar-2018 31-Mar-2017 

1 Revenue 
Unaudited Unaudited Unaudited Audit~ Audited 

a) Revenue from operations 
9,844 08 4,477 24 8,31 4 31 20,90S 93 24 ,707 76 

1 )sales/Income from operations 

b)other income 
(1 ,551 .09) (386.68) (592.19) 58603 2,657 .6S 

TOTAL REVENUE 
8,293.59 4,090.56 7,722.12 21 ,-491.96 27,365,-45 

2 Expenses 

a) Cost or materials consumed (1 ,972.4 1) 466,27 17,867 99 873.72 25,823 .26 

b)S UB CONTRACTING EXPENCES (1 ,473,86) 4,053.04 39,59 1.42 20 552 31 62,481 51 
c)Employee benefi ts expenses 123.70 115.22 34 85 S65.29 1,277.80 

d) Finance cost 9,724.78 9,884.97 10,74025 37,286 ,68 32 ,525.29 

e) Depreciation and amor1isation expences 141 94 292.11 15 93 1,034 ,04 1,307 ,69 

f) Other expences (38 ,045,33) 36,462.11 12,396 62 1,258.65 13,107.72 

Total expenses (31,501 .18) 51 ,273 .72 80,647.06 61,570.69 1,36 ,523 ,27 

3 Loss before exceptional items and tax 
39,794.77 (47,183.16) (72 ,924.94) (40,078 .73 ) (1,09, 157.82) 

4 Ecept,onal items 1,55,164.35 11 ,502,60 2,073,82 1,82,58 1.64 3,097.09 

5 
Loss before Tax 

(1 , 15,369.58) (58,685 .76) (74,998 .76) (2,22,660.37) ( 1, 12,254.91) 
but before exceotional items /3+41 

6 Ta)( (cred1tJ/expense -87,94 0 ·910.7 -87.94 -840 ,63 

7 
Loss for the period/year (1 , 15,281 .64) (58,685.76) (74,088.06) (2,22,572.43) (1,11 ,414.28 ) 

8 other comprehensive ,ncome(net of tax) 

9 Total comprehensive income for the period/year (1 , 15,281 .64) (58,685.76) (74,088.06) (2,22 ,572.43) (1 ,11,41 4.28 ) 

10 Pa,d up Equ,ty Share Capital (face value of share Rs . 2 2,417.54 2,417.54 2,4 17.54 2,41 7.54 2,417 54 

11 ot11er equity 
(3 ,29, 785.84 i (1 ,07,274 95) 

12 Earnings per share (Not annualised) 

a) 8as,c & O,luted EPS (Face value Rs. 21-) before (95,37) (48.55) (61.29) (184 13) (92.17) 
P irept1onal ,tern (Rs ) 

tJl Oas,c & Diluted EPS (Face value Rs 2 /-) after (95.37) (48.55) (61.29) (184 13) (92 .17) 

e .. cept1onal ,tern (Rs l 



STATEMENT OF ASSETS ANO LIABILITIES 

ASSETS 

Non-Current Assets 

Particulars 

(a) Property, Plant and Equipment 

(c) Investment Property 

(e) Other Intangible Assets 
(i) Investments 

(ii) Trade Receivables 
(i ii) Loans 

(iv) Other Financial Assets 

(v) Other Non-Current Assets 

Current.assets 

(a) Inventories 

(i) Trade Rece ivables 

(ii) Cash and Cash Equivalents 

(iii) Bank Balances Other than (iii) above 
(iv) Loans 

(v) Other Financia l Assets 

(d) Oth er Cu rrent Assets 

EQUITY AND LIABILITIES 
Equ ity 

(a) Equ ity Share capita l 

(c) Other Equ ity 

TOTAL 

Equity attributable to equity holders of the parent 

Total Equity 

Liabilities 

Non Current Liabilities 

(a) Financial Liabilities - Borrowings 

(b) Provisions 

(c) Deferred Tax liabilit ies (Net) 

Current Liabilities 

(a) Financia l Liabi lit ies - Borrowings 

(ii) Trade Payab les 

M icro, Sma ll and M edium Enterpr ises 

Others 

(iii ) Other Fina ncia l Liab ili t ies 

(b) Other Current Liabilit iPs 

Id) Current Tax Liab1 lit 1es (N et) 

STANDALONE 

As AT 

31/03/2018 
(Audited) 

3,661.13 

38.11 

5 61 

1,373.41 

13,006.37 

8,343 .27 

9,896 .76 

36,324.66 

6,583.99 
13,708.35 

1,097.73 
2,097 .92 

40.43 
4,587.70 

16,399.65 
44,515.77 
44,515 .77 

As AT 
31/ 03/2017 
(Audited) 

8 ,310 39 
76 22 

151.11 

19,708 .88 

51,045 57 

38,851 .06 

17,861.62 

9,840 80 

1,45,845.65 

12,894.37 

48,538 .10 

1,374.00 

3,053 .78 

42 .55 

9,123.53 

35,868.46 

1,10,894.79 

1,10,894 .79 

I=======~===========~ 
80,840.43 2,56,740.43 

2,417 .54 

(3,29, 785 .84) 

{3,27,368.30) 

(3,27,368.30) 

2.50 

1,042 .16 

-

1,044.66 

3,756 .51 

10.52 

16,549.33 

3,72,743 .16 

13,699.10 

405.45 

4 ,07,164 .07 

80,840.43 

2,417 .54 

( 1,07,213.41) 

(1,04,795 .88) 

(1,04,795 .88) 

1,86,038.25 

1,042 .16 

136 .53 

1,87,216.95 

90,146.23 

13.77 

17,487 .57 

53,227.57 

13, 156 .33 

287 .89 

1,74,319.36 

2,56,740 .44 



NOTES :-

~ho a~ited linancial re sults l llr tl 1e quarter and year ended 3 1st March,20 18 have boen considered by the RnoilJlior. PrrA!IU "()f"-1 lrl ,~ "'°" ..._9 r~ ..,. "t' , _..~ 
,.020 arn:1 the statutory Auditors ul the Company has carried out audit of the above fina11c ial 

2 On Slh_,lune, 201 7, the Company, in t11e capacity of Corporate Debtm , had tiled a petition under Insolvency and Bankruplq Cooe. 2".> ! S<C«te , ~ :t.,e . .. ,.,flt, ✓f~ 
Law Tribunal (NCLT), Mumbai Bench for initiation of Corporate Insolvency Resolution Process (C IRP) in r&spe,cl ~ the Compar,y The H<"11>6e ~..t l ~ r,• r.w.-i ?rh 
June, 2017 commenced CIRP and had appointed Mr.Arun Kapoor as the Interim Resolution Professional for the Compan;. PU1s..,ar;t to !t"! Ordet tJ ~ ""°"'- ~ l ' 
pu~hc announcement w as made un 23rd June. 20 17 and_a Cornmitlee of Creditors (CoC) was formed under Section 21 of too lnsot\/e«y M d ~r~y Codo 2(),, ~ 
The CoC 111 rts first meetrng held on 281'1 July, 2017 appornts Mr.Alok Saksena as Insolvency Resolution Pr:1fessior,al :o replace ~ • .tr .Alun Kaooor ~ OfWTI R~ • 
Professional appointed by the Hon'ble NCL T . Mr.Alok Saksena appointed as Insolvency Resolution Professional tor !he Comparrf by !N! Hor. ~ "ICl T ,!()Ill IJder ~ 
1st September, 201 7 

3 Results for the quarter and year ended 31st March, 2018 are in accordance with lhe Indian Accounting Standards (loo ASi noti fied oy the MrM!T'f of Corpo,Al.e AJf;i,r~ ,;,.,r,.. 
are applicable to the Company for the accounting periods beginning on or after 1st April . 2017. 

4 The Company has a single primary Segment namely "Engineering and Construction··. Therefore, the Company's business does oot f311 undE-f diffe<ert ous,ress ~ •• '­
defined by IND AS-108 "Operating Segment". 

5 The powers of the Board of Directors were suspended and such power vested with the Interim Resoluti on Professional · lnsolverrcy Rcsoh,tt0n ProtoSS1or:al iii :om-,s :ii :tsa 
provision of the Code. 

6 The Hon'ble NCL T also provided for moratorium wi th effect from 20th June, 2017, till the completion of the CIRP process or 1X1t1t it app<Jses me resolution plan umer 
Sectron 31 ( 1) of the Code or passes an order for liquidation of the company under Section 33 of the Code, whichever is earlier. 

7 The Audited financial results of the Company for the year ended 31st March, 2018 primarily pertains to period before 20th June.201 7 11.e. Insolvency ccmmeocernent date\ 
wherein the management of the Company was responsible for managing the affairs and day to day functioning of the Company. The audited financial results ol 111e Compan·t 
for the quarter and year ended 31st March, 2018 has been approved by the Insolvency Resolution Professional solely ol and on relying on the basis of ,nfom,ation and 
representation given by the management of the Company. The Resolution Professional has approved the said financial results only !o the limited e~tent for discharging the 
powers of the Board of Directors of the Company, which has been conferred upon hirn in terms of the provisions of Secti on 17 of lt1e Insolvency and B,mkr.Jptcy Code , 2016 • 
The said results have been prepared and authenticated by the Insolvency Resolution Pro fessional and do not make any representation or issue any statement in relation to 
the fi nancial statements are true and complete and accurate in all respect. 

8 The Resolution Professional and lhe COC have attempted to find an acceptable resolution plan to continue the company as a going concern . However. in view of resolutton 
plans received not being acceptable, t11e COC have resolved on 23rd February, 2018 to liquidate the company on going concern basis. Consequently, an applicatiOll Im tt,e 
liquidation of the company has been filed with the NCL T and the matter is sub judice. 

9 As per Regulation 33 (3)(d)of the SEBI( LODR) ,2015, if the listed entity has subsidiaries, il shall , while submitting annual audited standalone financia l results also suornit 
annual audited consolidated financial results along with the audit report. It is to be noted that the Resolution Professional in his powers shall have control over management 
of the Corporate Debtors and not on its subsidiary, associates or any other group companies. In order to comply with the regulations. adequate etforts wei-e made to seek 
financials for the subsidiary companies, however these were not made available by the subsidiary companies. Hence , only the standalone annual audited fi nancial results 
are submitted with the stock exchange. 

1 o The Company has made provisions for trade receivable of INR Rs.12941.85 lakhs which in the opinion of the management is not recoverable presently . Further provisions 
also made on various advances given to the suppliers/service providers including non-current investment. 

11 The preparation and presentation of financial statement for the year ended 31st March 2018 got delayed because of issues such as absenco of employees.non availability of 
in formati on from various stakeholders.system issues ,issues pertaining to the financial year 2017-18 which could not be resolved and non availabili ty of docum ents of the 
same year. 

12 The Company has incurred net losses during the quarter/year ended as well as in the previous years and its net worth is full y eroded . However. the fi nanc:i,11 statem ents ot 
the Company have been prepared on a going concern. 

13 Pre·, ious period / year figures have been regrouped / recast wherever necessary. 

As per Reg 33 (3) (e) o f SEBI (Listing Obligations and Disclosure Regulations) , 2015, the fi gures of last quarter are the balancing ligures between audited figures in respect 

14 of the full financial year and the published year to-date figures 
upto the thi rd quarter o f the current financial year. 

For Insolvency Resolution Professional - Unity lnlraprojucts llmitoo 

Place: Mumbai Alok Saksena 

Inso lvency Resolutio n Prolessional 
Date: 7th October, 2020. Reg. No. lBB/IPA-001 /IP-P00056/20 17-18/10134 
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r-..l J •li.l(:P rrl(>n t's view: Not Quantified by the Auditor 
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i! l) 

(' I 1'I 1..,. -9 r, 4 "I 1/ • _,, t f I ' t t, i P l r , o ; , ~ ~ 

t he. opinio n is disclaimed are carried forward from the lci a:acy per iod pdC>t to 

Corporate lnsolvoncy Reso\_ution Process. 

iii ) ,\ud,tors Comments on (i) or (ii) above: 

Our Audit Report dated ~th October, 2020, because of t he signi ftcancc of the 

matte rs described in the Basis of Disclaimer of Opinion paragraph ilbove, we have 

not been able to obtain sufficient appr<>priate audit evidence to prov ide a basit for 

.u, audit opinion. Accordingly , we do not express an opinion on the afore said 

::;tandalor1e Ind AS financia l Statements. 

Audit Qual ification {each audit qualHication separately) IP 

• 

• Grv1J K Co. - Statutory Auditor . 
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To ThE MEMbETS Of UNITY INFRAPRO,ECT TIMITED

INDEPENDENT AUOITOR S REPORT

Chartered Accountants

1. Report on the Standalone lnd AS Financial Statements

WewereengagedtoaudittheaccompanyingstandalonelndASfinancialstatementsofUnitYlnfraproiect
Umited ("the Company"), which comprise th-e Balance sheet as at March 31' 2018' the Statement of Profit

andLoss(includingOthercomprehensivelncome)'theStatementofCashFlowsandtheStatementof
Changes in Equity for the y..r,i"n ended, and noies to the financial statements, including a summary of

significantaccountingpoliciesandotherexplanatoryinformation(hereinafterreferredtoas,,standalone
lnd AS financial statements")

2. Management's ResPonsibility forthe Standalone lndAS tinanclal statements

Asthecorporateinsolvencyresolutionprocesshasbeeninitiatedinrespectofthecompanyunderthe
provisions of the lnsolvency and Bankruptcy Code' 2016 ('the Code') by the National Company Law

Tribunal (NCLT) Mumbai bench, vide its order dated )une 20' 20L7 ' the powers of the Board of Diredors

standssuspendedaspersectionlTofthecodeandsuchpowerarebeingexercisedbytheResolUtion
Professional appointed by NcLT under the provisions of the Code' NCLT had appointed Mr' Arun Kapoor as

the lnterim Resolution Professional in terms of the lnsolvency and Bankruptcy code, 2016 (,,code,,}.

Further,thecommitteeofcreditorsconstitutedduringtheclRprocesshasappointedMr.AlokSaksenaas
the Resolution Professional ("RP") to manage the affairs of the Company'

TheCompany'sBoardofDirectorsandResolutionProfessional("RP")isresponsibleforthemattersstated
in section 134(5) of ttre companiei Act, 2013 (,,the Acf') with respect to the preparation of these

standalone lnd A5 financiat ,tui"r"nt, thut giu" , true and fair view of the financial position, financial

performance including other ai.pr"hanriu" r-ncome, cash flows and changes in equity of the company in

accordance with accounting pi'".ipr"r generally accepted in 
.lndia, 

including the lndian Accounting

standards (,,tnd A5,,) prescrioeirnJ"r seciion tsg'of the act, read with relevant rules issued thereunder'

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds

and other irregularities; *'"Jo" ."i application of appropriate accounting policies; making judgments

and estimates that ar" ,.aaronru-," .nJ prroant; ana design,-implementation and maintenance of adequate

internal financial .ontrolr, that rer" operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the prepiration and presentation of the standalone lnd As financial

statementsthatgiveatrueandfairviewandarefreefrommaterialmisstatement,whetherduetofraud
or error.

V

3rd & 4th Floor, Vaastu Darshan.
'B'wing, Above Central Bank of lndra.
Azad Road, Andheri (East),
Mumbai - 400 069.
Tel. : O22- 6191 9293 I 222 t2OO
Fax :022- 2684 2221l 6191 9256
E-mail : admin@gmj.co.in

info@gmj.co.in
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Charl.rcd Ac.ountanls

3. Audito/s Responsiblllty

our responsibility is to express an opinion on these standalone lnd As financial statements based on
conducting our audit in accordance with the standards on Auditing under section 143(10) of the Act.
we have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

Because of the matters described in the "Basis for disclaimer of opinion,, paragraph, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion

4. Easis for Dlsclaimer of Opinion

i As depicted in Note 4(i a) of the Standalone lnd As financial statement, the company on the basis of
an internal evaluation has provided rNR 843.97 Lakhs as impairment loss on the plant and
Equipment, vehicres, furniture & Fixtures, offrce Equipment, Buirdings and computer Hardware.
However, in the absence of any external technical evaluation from valuation expert and limited
information provided to us, we are unable to obtain sufficient appropriate audit evidence and are
unable to comment on the impairment loss provided and net realizable value / value in use of the
Property, Plant and Equipment amounting to INR 3,651.13 Lakhs carried in these standalone tnd As
financialstatements.

As depicted in Note 4(ii a), no depreciation hbs been provided on building having a carrying varue of
INR 521.82 Lakhs since purchase of asset. Hence, we are unable to ascertain the financial impact of
the same and consequentry depreciation expense/ (ross) has been understated to that extent.

As depicted in Note 4(iii), in absence of title deed of one immovable property amounting to rNR 3.92
Lakhs, we are unable to verify the ownership and rights of such asset.

As depicted in Note 4(vii), during the year management has not conducted physical verification.
Hence, we are unable to comment on the existence of property, prant and equipment amounung to
INR 3,139.31 Lakhs.

For Joint operations refer para 4(xxxix) of this report and note 51 of standalone lnd AS financial
statements.

It. As depicted in Note 6 0f the standarone rnd AS financiar statement, the company has carried
intangible assets amounting to gross rNR 141.2g Lakhs. The management, on the basis of internal
evaluation has provided for rNR 135.67 Lakhs as impairment loss. However, in the absence of any
external technical evaluation from valuation expert and limited information provided to us, we are
unable to obtain sufficient appropriate audit evidence and are unable to comment on the
impairment loss provided and net rearizabre value / varue in use of the computer software
amounting to INR 5.51 Lakhs carried in these standarone rnd As flnanciar statement.

As depicted in Note 7(Axr.) of the standarone rnd AS financiar statement, the company has carriedinvestment in equity shares of UCo Bank Limited, Abhyudaya co-op Bank Limited and iaraswat co-op Bank Limited amounting to rNR 0.41 Lakhs, rNR 5.49 ;khs ,na tnn o.zs Lakhs respectivery for

fr
\ ,:7

2of19

lt. As depicted in Note 5(i) of the standarone rnd As financiar statement, the company has carried
investment property amounting to gross rNR 76.22 Lakhs. The management, on the basis of an
internal evaluation has provided for rNR 39.11 Lakhs as impairment loss. However, in the absence of
any external technical evaluation from valuation expert and limited information provided to us, we
are unable to obtain sufficient appropriate audit evidence and are unable to comment on the
impairment loss provided and net rearizabre varue of the rnvestment property amounting to rNR
38.11 Lakhs carried in these standalone lnd AS financial statement.
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which confirmation/supporting of holding the same at the reporting date has not been provided to
us; in the absence of the relevant documents, we are unable to obtain sufficient appropriate audit

evidence and are unable to comment on the recoverability ofthe same.

As depicted in Note 7(A)(2)(a) of the Standalone lnd AS financial statement, the Company has carried
gross investment in Unity lnfrastructure Assets Limited and Unity Realty and Developers Limited, the
wholly owned subsidiaries and Unity Building Assets Private Limited, a subsidiary, amounting to INR

3,277.94 lakhs, INR 9,198.70 lakhs and INR 80.58 lakhs respectively in equity shares as at the
reporting date. During the year, based on internal evaluation, the management has made loss

allowance amounting to INR 3,153.94 lakhs, INR 8,218.70 lakhs and INR 80 07 lakhs respectively.

However, in the absence of impairment analysis by an independent valuation expert and audited

financial statements of the investee, we are unable to obtain sufficient appropriate audit evidence

and are unable to comment on the management estimate for loss allowance on investment and the
recoverable amount of INR 124.00 Lakhs,980.00 Lakhs and 0.51 Lakhs respectively carried in these

standalone lnd AS financial statement.

As depicted in Note 7(A)(2)(a) of the Standalone lnd AS financial statement, the company has carried

gross investment in Jind Haryana Border Toll Road Private Limited and surat8arh sriganganagar Toll

Road Private Limited, the wholly owned subsidiaries, amounting to INR 4,192.20 Lakhs and 223.29

Lakhs respectively. During the year, based on internal evaluation the management has fully provided

for loss allowance amounting to INR 4,192.20 lakhs and 223.29 lakhs respectively. However, in the

absence of impairment analysis by an independent valuation expert and audited financial statements

of the investee, we are unable to obtain sufficient appropriate audit evidence and are unable to

comment on the management estimate for loss allowance on investment carried in these standalone

lnd AS financial statement.

As depicted in Note 7(A)(2)(a) of the Standalone lnd AS financial statement, the Company has carried

investment in Mumbai Modern Terminal Market complex Private Limited and unity Natural

Resources Private Limited, the subsidiaries, amounting to INR 0 60 lakhs and INR 0.51 lakhs

respectively in equity shares for which the management has estimated the recoverable value to be

equivalent to carrying value and has not provided for any impairment. However, in the absence of

impairment analysis by an independent valuation expert and audited financial statements of the

investee, we are unable to obtain sufficient appropriate audit evidence and are Unable to comment

on the recoverable amount of INR 0.60 Lakhs and INR 0.51 Lakhs carried in these standalone lnd As

financial statement.

As depicted in Note 7(A)(2Xb) of the Standalone lnd AS financial statement, the Company has carried

gross investment in Chomu Mahla Toll Road Private Limited, an associate company, amounting to

INR 4,443.53 Lakhs in equity shares. During the year, based on internal evaluation the management

has provided for additional loss allowance amounting to INR 2,347.21 Lakhs (lNR 1,835.52 Lakhs as at

March 31, 2017). However, in the absence of impairment analysis by an independent valuation

expert and audited financial statements of the investee, we are unable to obtain sufficient

appropriate audit evidence and are unable to comment on the management estimate for loss

allowance on investment and the recoverable amount of INR 260.80 Lakhs carried in these

standalone lnd AS financial statement.

As depicted in Note 7(A)(2)(b) of the Standalone Ind AS financial statement, the company has carried
gross investment in Shye Unity lmpex Private Limited, an associate company, amounting to INR

119.40 Lakhs in equity shares. During the year, based on internal evaluation the management has

fully provided for loss allowance amounting to INR 119.40 lakhs. However, in the absence of
impairment analysis by an independent valuation expert and audited financial statements of the

investee, we are unable to obtain sufficient appropriate audit evidence and are unable to comment

on the management estimate for loss allowance on investment carried in these standalone lnd As

financial statement.
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x As depicted in Note 7(A)(2)(b) of the standalone lnd As financial statement, the company has carried

investment in unlty Neela Realcon Private Limited and Aura Punjab Mega Food Park Private Limited,

the associate companies, amounting to INR 0.35 Lakhs and 0.48 Lakhs respectively in equity shares

for which the management estimated the recoverable value to be equivalent to the carrying value

and has not provided for any impairment. However, in the absence of impairment analysis by an

independent valuation expert and audited flnancial statements of the investee, we are unable to

obtain sufficient appropriate audit evidence and are unable to comment on the recoverable amount

of INR 0.35 Lakhs and INR 0.48 Lakhs carried in these standalone lnd As financial statement.

As depicted in Note 7(B) of the standalone lnd A5 financial statement, the company has carried loans

given to 25 related parties amounting to gross INR 46,727 73 Lakhs.

n has

date,
loans
14.t2

Lakhs no allowance for doubtful loans has been created. However, in the absence of

confirmation/communication from such parties and limited information, we are unable to obtain

sufficient appropriate audit evidence and are unable to comment on the mana8ement estimate for

such loss allowance, carrying value and the recoverability of the balance outstanding amounting to

INR 12,941.85 Lakhs carried in these standalone lnd AS financial statement'

For Joint operations refer para 4(xxxix) of this report and note 51 of standalone lnd As financial

statements.

As depicted in Note 7(B) of the standalone Ind AS financial statement, the company has given loans

to employees amounting to INR 104.91 Lakhs. However, in the absence of any documentary

evidence and limited information available to us, we are unable to obtain sufficient appropriate audit

evidence and are unable to comment on the recoverability of the same amounting to INR 104'91

Lakhs carried in these Standalone lnd AS financial statement.

As depicted in Note 7(C) of the Standalone lnd AS financial statement, the company has carried

securitydepositsamountingtolNRS,15T.06Lakhs.However,intheabsenceofbalance
confirmation/agreements from such parties and limited information available to us, we are unable to

obtain sufficient appropriate audit evidence and are unable to comment on the recoverability of the

same amounting to INR 6,157.06 Lakhs carried in these standalone lnd As financial statement.

For Joint operations refer para 4(xxxix) of this report and note 51 of standalone lnd As financial

statements.

As depicted in Note 7(c) of the Standalone lnd AS financial statement, the company has carried

retention receivable amounting to gross INR 15,936.40 Lakhs. Ouring the year, management on the

basis of internal evaluation has provided for loss allowance amounting to INR 11,597.24 Lakhs.

However, in the absence of balance confirmations/aSreements from such parties and limited

information available to us, we are unable to obtain sufficient appropriate audit evidence and are

unable to comment on such loss allowance and the recoverability of the balance outstanding

amounting to INR 4,339.17 Lakhs carried in these standalone financial statements'

For Joint operations refer para 4(xxxix) of this report and note 51 of standalone lnd As financial

statements.

xt

Regarding loans given to 13 related parties, the management, on the basis of internal evaluatio

fully provided allowance for doubtful loans amounting to INR 20,920.44 Lakhs till the reporting

with respect to 2 related parties management has partly provided allowance for doubtful

amounting to tNR 12,865.44 Lakhs and for remaining 10 related parties amounting to INR

x
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As depicted in Note 7(c) & Note 11 of the standarone rnd As financiar statement, the company has
interest receivable on fixed deposits amounting to rNR 131.97 Lakhs, National saving certificate
(NSC) receivable of rNR 14.39 Lakhs & Fixed Deposits (secured against borrowings and he-ld as margin
money) amounting to rNR 2,093.51 Lakhs for which interest certificates or statements of fi;d
deposits/ Nsc have not been received by us. rn the absence of any documentary evidence and
limited information provided to us, we are unabre to obtain sufficient appropriate audit evidence and
are unable to comment on the recoverability of rnterest accrued but not due on fixed deposits, Fixed
Deposits balance and NSc receivable carried in these standalone lnd As financial statements.

As depicted in Note 7(c), the company has recorded unbilled revenue amounting to tNR 574.26 lakhs
for which no basis has been provided to us for verification. rn the absence of any documentary
evidence and limited information provided to us, we are unable to obtain sufficient appropriate audii
evidence and are unable to comment on the same.

As depicted in Note 8 of standalone rnd As financial statements, the company is carrying inventories
of raw material and work in progress amounting to rNR 826.60 Lakhs and tNR 5,7s7.39 respectively
as at March 31, 2018. The company has substantialy written down its inventory periodicaly, by rNR
5,865.59 Lakhs, to net realizable value. The estimation of net realizable value of inventories has been
assessed by the management based on the internal valuation. ln view of denial of access and loss of
control on the sites, it is impracticable to conduct the physical verification and identification of
inventories to corroborate the management's assertions for existence, ownership and varuation of
inventories. Moreover, there is no third party independent expert opinion for estimating the net
realizable value of inventories. ln view of the above, we are unable to obtain sufficient and
appropriate audit evidence and are unable to comment on the existence, ownership, valuation and
realisability of raw material and work in progress amounting INR g26.60 Lakhs and tNR 5,757.39
respectively carried in these standalone lnd AS financial statements.

As depicted in Note 9 of the standalone lnd AS financial statements, the company is carrying Gross
trade receivables amounting to INR 1,00,834.88 Lakhs as at the reporung date. During the year the
management on the basis of internal evaluation has made additional provision for allowance for
doubtful debts amounting to tNR 71,770.52 Lakhs (tNR 16,888.87 Lakhs as at Mach 2017). [,lajority of
the receivables are overdue for a long period of time and there have been no significant transactions
with these customers for long period. The subsequent receipts from these customers have also been
insignificant. we have sent letters seeking confirmation of balances to debtors aggregating INR
89,695.51 Lakhs and have received confirmation aggregating rNR 13,071.85 Lakhs only. we have not
received confirmation aggregating to tNR 77 ,474.46 Lakhs. tn the absence of adequate evidence and
confirmations for outstanding receivables, we are unable to corroborate the management,s
assertions for existence, completeness and valuation of trade receivables. ln view of the above, we
are unable to obtain sufficient and appropriate audit evidence and are unable to comment on the
loss provision as estimated by the management and existence, completeness, valuation and
realisability of balance outstanding amounting to tNR lz,t7s.37 Lakhs carried in these standalone tnd
AS fi nancial statements.

For Joint operations refer para 4(xxxix) of this report and note 51 of standalone lnd As financial
statements.

For.,oint operations refer para 4(xxxix) of this report and note s1 of standalone lnd As financial
statements

As depicted in Note r.0 and 11 of standalone rnd AS financial statements, balance
confirmation/statement of certain bank accounts amounting to INR 176.54 Lakhs have not been
received by us. In view of same, we are unable to obtain sufficient appropriate audit evidence and
are unable to comment on the impact, if any, on the standalone lnd As financial statement arising
outof such pending balance confirmations/reconciliation.
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As depicted in Note 12 of the standalone Ind AS financial statements, the company has carried
Capital advances made to parties and advances to related parties amounting to gross INR 145.09
Lakhs and INR 198.00 Lakhs respectively. During the year on the basis of internal evaluation the
management has fully provided for allowance for doubtful advances amounting to INR 145.09 Lakhs
and INR 198.00 Lakhs respectively. ln the absence of any confirmations/communication and limited
information available to us, we are unable to obtain sufficient appropriate audit evidence and are
unable to comment on such loss allowance provided for in these standalone lnd AS financial
statements.

As depicted in Note L2 of the Standalone lnd AS financial statements, refunds are due from lncome
Tax authorities amounting to INR 9,518.07 Lakhs and receivable balances with other statutory
government authorities (Goods and Service Tax, Service tax, VAT, etc) amounting to INR 10,942.00
Lakhs which are subject to reconciliation and admission by the respective authorities. No provision
has been made for adjustments, if any. Thus in the absence of recoveries of long-term receivables,
no supporting evidences and communication from the authorities; we are unable to obtain sufficient
appropriate audit evidence and are unable to comment on the recoverability of the same.

For Joint Operations refer para 4(xxxix) of this report and note 51 of standalone lnd AS financial
statements.

As depided in Note 12 of the Standalone lnd AS financial statements, the company has carried
advance to contractors and suppliers amounting to gross INR 86,252.27 Lakhs. During the current
year, management on the basis of internal evaluation has provided for additional loss allowance
amounting to INR 12,603.43 Lakhs (lNR 68,366.24 Lakhs as at March 31,2017). We have sent letters
seeking confirmation of balances to contractors/ suppliers aggregating to INR 76,707.46 Lakhs and
have received confirmation aggregating INR 1,763.95 Lakhs only. We have not received confirmation
aggregating to INR 74,337.51 Lakhs. ln the absence of adequate evidence and confirmations for
outstanding advances, we are unable to corroborate the management's assertions for existence and
completeness of the same. ln view of the above, we are unable to obtain sufficient and appropriate
audit evidence and are unable to comment on the loss allowance as estimated by the management
and the existence, completeness and realisability of balance outstanding for advance to contractors
and suppliers amounting to INR 5,282.53 Lakhs carried in these standalone lnd AS financial
statements.

For Joint Operations refer para 4(xxxix) of this report and note 51 of standalone Ind AS financial
statements.

As depicted in Note 17 and 18 of the standalone lnd AS financial statements, the borrowings from
lenders amount to INR 3,54,887.42 Lakhs including interest accrued of INR 44,009.19 Lakhs. Few
lenders have classified the loan as Non-Performing Asset. We have received confirmation from one
bank , however, the same is not reconciled with the books of accounts. Borrowings are subject to
confirmation / communication from lenders and reconciliation of the same with the books of
accounts, ln the absence of confirmation/reconciliation from lenders amounting to INR 3,54,887.42
Lakhs, we are unable to obtain sufficient appropriate audit evidence and are unable to comment on
the possible impact, if any, on the standalone tnd AS financial statement arising out of such pending
confirmations/reconciliation.

As depicted in Note u of the standalone lnd AS financial statements, the borrowings from related
parties and other parties amount to INR 3,756.5L lakhs. ln the absence of
confirmations/communication from such parties, we are unable to obtain sufficient appropriate
audit evidence and are unable to comment on the impact, if any, on the standalone lnd AS financial
statement arising out of such pending confirmations/reconciliation.
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AsdepictedinNotelsofthestandalonelndAsfinancialstatements,thecompanyhasretention
p.V"Ui., "ipf"V* 

dues and other pavable amounting INR 5'378'66 Lakhs' 1'426 99 Lakhs and

\ol,iss.5q tat<ni respeaively, .ru rutl".t to confirmations ln the absence of anv documentary

evidenceandlimitedinformationprovidedtous,weareunabletoobtainsufficientappropriateaudit
evidenceandareunabletocommentonthecompletenessandaccuracyofthesameascarriedin
these standalone lnd AS financial statement'

AsdepictedinNotelgofthestandalonelndASfinancialstatements,tradepayablesamountingto
INR 14,856.77 Lakhs, are subject to confirmations ln the absence any documentary evidence and

limited lnformation provided to us, we are unable to obtain sufficient appropriate audit evidence and

are unable to comment on the completeness and accuracy of the same as carried in these

standalone lnd AS financial statement'

AsdepictedinNote20ofthestandalonelndASfinancialstatements'othercurrentliabilities
(mobllization advance, machinery advance and material advance) amounting to INR 2,599.03 Lakhs,

;;;.;bj; to confirmations. ln the absence any documentary evidence and limited information

pr"rlJ"i," us, we are unable to obtain sufficient appropriate audit evidence and are unable to

comment on the completeness and accuracy of the same as carried in these standalone lnd AS

financial statements.

AsdepictedinNote20ofthestandalonelndASfinancialstatements'statutoryrecordssuchas
challans, returns and reconciliation (w r't' Tax deducted at source' Provident fund' Professional Tax'

ii.i i.". "" been made available io us for verification. The company is irregular in depositing the.

statutory dues, due to which the company could be liable for penal.consequences' ln the absence of

.o.pfa," Oo.ur"ntary evidence ,ni titit"O information provided to us' we are unable to obtain

iufiil"nt.pproprlute audit evidence and are unable to comment on the completeness' accuracy and

irp.a ot non-.lrpliances, if any, on the amount of INR 8'499'97 Lakhs carried in these standalone

lnd AS financial statements.

As depicted in Note 20 of the standalone lnd AS financial statements' the company has not paid

corporate oivioena rax amounting to tNR 120.19 Lakhs and tNR 24.04 Lakhs for the F.Y. 2011-12 and

2012-13 respectively. The company may be tiable for penal consequences ln view of limited

information provided to rs, we are unabie to obtain sufficient appropriate audit evidence and

are unable to ascertain the possible financial impact of the same, if any, on these standalone lnd AS

financial statements

As depicted in Note 21 of the standalone lnd AS financial statements, the company has not obtained

valuationreportfromanactuaryasrequiredbylndASlg"EmployeeBenefits,,andconsequentlynot
pr"r]J"J t"i any gratuity and leave encashment liability ln the absence of any documentary

evidence and limited information frovided to us, we are unable to obtain sufficient appropriate audit

evidence and are unable to ascertain the impact of the same on the standalone lnd AS financial

statements.

AsdepictedinNote22ofStandalonelndAsfinancialstatements,thereareoutstandingduestotax
authoritiesoflNR405.45Lakhs.Thecompanymaybeliableforpenalconsequences.lnviewof
timited information provided to us, we are unable to obtain sufficient appropriate audit evidence and

are unable to ascertain the possible financial impact of the same, if any, on these standalone lnd As

financialstatements.

As depicted in Note 23, 25 and 26 of the standalone lnd AS financial statements, the company ias

,ecorded ,erenu" from Civil contract and construction cost associated with it'

lnformation with respect to stage of completion of the contract activity at the end of the reporting

p"n"i 
""1 

i"."i.,tiriion ot totit revenues with GST and VAT returns have not been provided to us'

ln absence of sufficient appropriate audit evidence' we are unable to comment on the
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discrepancieS/inaccuracies in allocation of revenue and cost to multiple elements of the contracts ,

occurrence, completeness, cut -off and measurement of gross inflow of cash, receivables and

revenue and cost recognized/carried in these standalone lnd AS financial statement.

As deplcted in Note 26 of the standalone lnd AS financial statements, the company has not provided

for loss on future cost to complete the contracts in progress on the basis of internal estimation. No

supporting evidence for such estimate of cost to completion was provided to us for our verification.

ln absence of sufficient appropriate audit evidence of provision of loss on future cost to complete

contracts in progress, we are unable to comment, if any provision for loss on future cost is required

for the completion ofthe contract.

As depicted in Note 29 of the standalone lnd AS financial statements, the management has provided

for interest cost on provisional basis on loans from lenders. ln the absence of complete information

from lenders, we are unable to obtain sufficient appropriate audit evidence and are unable to
comment on the accuracy and completeness of interest cost recognized in these standalone lnd AS

financial statements.

As depicted in Note 32 of the Standalone lnd AS flnancial statement, the management has provided

for loss allowance and impairment on assets amounting to INR 1,82,581.64 Lakhs and treated the

same as exceptional item. However, in the absence of any documentary. evidence and limited

information avaitable to us, we are unable to obtain sufficient appropriate audit evidence and are

unable to comment on the accuracy, completeness and classification of the exceptional items

recognized in these standalone lnd AS financial statements.

As depicted in Note 32 of the standalone lnd As financial statement, Bank Guarantee amounting to

INR 17,893.98 Lakhs have been invoked during the year for which we have not received any

confirmation/communlcation from banks and in view of limited information provided to us, we are

unable to obtain sufficient appropriate audit evidence and are unable to ascertain the impact of the

same, if any, in these standalone lnd AS financial statements.

As depicted in Note 35(8) of the standatone lnd AS financial statements, contingent liabilities with

respect to legal ctaims against the company not acknowledged as debt amounting to INR t,26,806.47

lakhs and Bank guarantees issued by banks amounting to INR 11,541.55 Lakhs are estimated by the

management. The Company has not obtained/provided confirmations from the parties/ banks and

no updated status for the outstanding legal claims was provided to us. ln the absence of any

documentary evidence and limited informatlon provided to us, we are unable to obtain sufficient

appropriate audit evidence and are unable to comment on the completeness and accuracl of the

amount disclosed in these standalone lnd AS financialstatements.

As depicted in Note 49 of the standalone lnd As flnancial statement, in respect of various claims

submitted by the financial creditors, operational creditors, workmen or employee and authorized

representative of workmen or employees to the company to insolvency resolution professional

pursuant to the lnsolvency and Bankruptcy board of lndia (lnsolvency Resolution Process for

corporate Persons) Regulation, 2016 and consequently admitted by the lnsolvency resolution

professional have not been considered for accounting purpose and the book balance has been

carried forward as it is. Hence, we are unable to Comment on the consequential impact of the Same

on the standalone lnd AS financial statements

As depicted in Note 51 of the Standalone lnd AS financial statement, the management on the basis of

internal evaluation has provided for loss and impairment of its share in the assets of Joint Operation

These have been incorporated in the standalone financial statements as per IND AS 11L. Details of
provision for loss and impairment amounting to INR 18,358.23 Lakhs have been given in the table

below. However, in the absence of any documentary evidence and limited information provided to

us, we are unable to obtain sufficient appropriate audit evidence and are unable to comment on the

completeness and accuracy of the amount of provision for loss and impairment amounting to INR

18,358.23 and the balance of Joint operation assets amounting to INR 4,321.58 carried in these

standalone lnd AS financial statements.
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xl Thecompanyneedstostrengthenitsinternalcontrolsystem,inparticularofitsaccountsreceivables
inciuding periodic reconciliation with customers, physical verification, quantity reconciliation,

valuatio-n of inventories and payment of statutory dues We are unable to determine the

ao*"qr"nti.fimpact,ifany,oftheseaforesaidweaknessesonthestandalonelndASfinancial
statements.

FollowinSarethemattersintheNotestothestandalonelndAsfinancialstatementswhicharenot
fully complied with lnd AS/Schedule lll:

Note 13 regarding lncome tax, disclosures with respect to unrecognized deductible temporary

Jiff"r"n.", ind reionciliation of tax expense with accounting profit multiplied by effective income

taxrateasrequiredbytndAS12on,lncometaxes,hasnotbeenfullydisclosedforthereporting
period.
lote tz ,"garding borrowings, disclosures as required by Schedule llt related to nature of security

and repayment terms of all the borrowings have not been updated for the reporting period'

NotelTreSardingBorrowinSs,thedisclosurerelatingtochangesinfinancialliabilitiesduetocash
flows from financing activities as required by lnd AS 7 'statement of Cash Flows' have not been

disclosed.

Note34regardingemployeebenefitobligations,disclosureswithrespecttobenefitstoemployeesas
requiredbylndAslghavenotbeendisclosedinthestandalonelndAsfinancialstatementsinview
of non-availability of information with the Company

ThecompanyhasnotcollectedinformationfromthevendorsabouttheirstatusunderMicro,Small
and Medium Enterprises Development Act 2006 except for those disclosed in note 43 of the

standalone lnd AS financial statements.

ThecompanyhasnotpreparedandpresentedConsolidatedlndAsfinancialstatementsforthe
reporting period as required under section 129(3) of the Companies Act' 2013'

xli.

a)

b)

c)

d)

e)

f)

5. Disclaimer of OPinion

Because of the significance of the matters described in the Basis for Disclaimer of opinion above, we have

not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion'

Accordingly, we do not express an opinion on the aforesaid Standalone lnd AS financial statements'

lmpairment Amount (in

[akhs)Particu la rsSr.No.

2,123.88Property, Plant and Equipment (Refer note 4)1

Loans Given (Refer note 7B)
211.93Security Deposits (Refer note 7C)3
255.07

Retention Receivable (Refer note 7C)

242.75
Other DePosits (Refer note 7C)

5,153.8s
6 lnventories (Refer note 8)

8,707.62Trade Receivables (Refer note 9)7
626.982R 1noterus i rse efeat orsct na d )n toe nCo t p (d a c p8

7,547.32
Balance with statutory Authorities (Refer note L2 )9

0.11
Prepaid Expenses (Refer note 12)10

83.01
11 Refe et 21n ( onsrovt o )sset etN (ofem AX )TnI co ( p

18,358.23
Total
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6. Emphasls of Matter

We draw attention to the following:

l' Note 47 and 50 of standarone rnd As financiar statements, wherein the management has prepared
standarone rnd As Financiar statements on going concern basis in spite ofthe folowing :

i. The company has reported loss after tax of INR 2,22,572.421akhs during the year ended March
31,2018,and net liabilities exceeds net assets by tNR 3,27,368.30 Lakhs;ii. certain construction projects have been terminated and there is slow down in business
operations during the current financial year.

iii. Lenders have classified the company,s Account as Non_performing Asset.iv. Legal proceedings pending before Judiciar Authorities seeking compensations and winding up
of the Company;

v' National company Law Tribunar ("NCLT") has admitted petition for insorvency proceedings
initiated by corporate debtor against the Company vide order C.p.No. 1O5B/l 

-&

BP/NCLI/MAH/2017 dated June 20,2077 fot Corporate lnsolvency Resolution process under
lnsolvency and Bankruptcy code, 2010. The Resolution professional and the coc have
attempted to find an acceptable resolution plan to continue the company as a going concern.
However, in view of resorution prans received not being acceptabre, the coc ha;e resorved on
23rd February, 2018 to liquidate the company on going concern basis. Consequently, an
application for the liquidation of the company has been filed with the NCLT and the matter is
sub judice.

All this above mentioned situation indicates the existence of a material uncertainty that may cast
significant doubt on the company's abirity to continue as a going concern and therefore the company may
be unable to realize its assets and discharge its Iiabilities ln the normal course of business. The ultimate
outcome of these matters is at present not ascertainable. Due to these conditions at the date of this
report, we are unable to ascertain the consequential impact of the same on the accompanying financial
statements.

Our opinion is not modified in respect of this matter.

7. Other Matter

The standalone lnd As financial statements include the financial statements of 12 Joint operations, whichhave been audited by other auditors, whose reports have been furnished to us except for 1 Joint
Operation, and our opinion, in so far as it relates to the amounts in respect of Joint Operations is based
solely on reports of the other auditors. The amount of assets and gross revenue of the Joint Operations to
the extent to which they are reflected in the standalone lnd As financial statements are INR 22,679.g2 Lakhs
and INR 5,028.81 Lakhs respectively.

Our opinion is not modified in respect ofthis matter.

8. Report on Other Legal and ReSulatory Requirements

l. As required by the companies (Audito/s Report) order, 2o1E ('the order,,) issued by the centrar
Government of lndia in terms of sub-section (11) ofsection 143 ofthe Act, wegive in ,,Annexure A,,, a
statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable.

ll. As required by section 143(3) of the Act, we report that:

a) As described in the basis for disclaimer of opinion paragraph, we sought but were unable to obtain
all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;

V
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b) Due to the effects/possible effects of the matter described in the basis for disclaimer of opinion
paragraph, we are unable to state whether proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those books;

c) Due to the possible effects of the matter described in the basis for disclaimer of opinion paragraph
above, we are unable to state whether the balance sheet, the statement of profit and loss
(including other comprehensive income), the statement of cash flows and statement of changes in
equity dealt with by this report are in agreement with the books of account;

d) Due to the effects/possible effects of the matter described in the basis for disclaimer of opinion
paragraph, we are unable to state whether the aforesaid standalone lnd AS financial statements
comply with the lndian Accounting Standards prescribed under section 133 of the Act, read with
relevant rules issued thereunder;

e) The matters described in the basis for disclaimer of opinion paragraph above, in our opinion, may
have adverse effect on the functioning of the Company;

f) According to the information provided by the management, as at year end,31st March, 2018, the
Board of the Company was consisting of six directors, two promote/s direstors, three lndependent
directors and one women non-executive director. Out of six directors, one promoter director and
two lndependent directors are disqualified under the provisions of section 164(2) of the Companies
Act,2013.

g) The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in the basis for disclaimer of opinion paragraph above.

h) With respect to the adequacy of the internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls, refer to our separate report
in "Annexure 8". our report expresses disclaimer of opinion on the company's internal financial
controls over f inancial reporting;

i) With respect to the other matters to be included in the Audito/s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. ln view of the related matters described in the basis for disclaimer of opinion paragraph, we
are unable to state whether Note 358 to the standalone lnd AS financial statements discloses
the complete impact of pending litigations on its financial position;

ii. ln view of the related matters described in the basis for disclaimer of opinion paragraph, we
are unable to state whether the Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts. The Company does not have any derivative contract; and

iii. ln the absence of year -wise information for unpaid dividend, we are unable to ascertain as to
whether there are any amounts required to be transferred to the lnvestor Education and
Protection Fund by the Company during the year ended 31'r March, 201g.

For GMJ & Co

Chartered Accountants
(F.R.No. 103429W)

,/)
,r//*/,/"
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(CA. Atul Jain)
Partner
M. No. 037097
UDIN: 20037097AAAAC.,1351
Place: Mumbai
Date: October 7, 2020
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"Annexure A" to lndependent Auditor's Report

(Referred to in paragraph 6 (l) under 'Report on other Legal and Regulatory Requirements' section of our
lndependent Auditor's Report to the members of the company on the standalone lnd AS financial
statements for the year ended March 31, 2018)

a The Company has maintained proper records showing full particulars of quantitative details
except as stated in note 4(vi) of the standalone lnd AS financial statements. Also, updated status
of situation of Property, Plant and equipment has not been provided to us. ln the absence of
complete information we are unable to comment on the same.

According to the information and explanations given to us, no physical verification has been
conducted with respect to sites which are terminated/foreclosed/slow progress. ln respect
of ongoing sites, Property, Plant and equipment of the Company has been physically verified by
the management during the year, however the physical verification report has not been
provided to us for verification. ln the absence of any documentary evidence and limited
information provided to us, we are unable to obtain sufficient and appropriate audlt
evidence and are unable to comment on the discrepancies due to physical verification with
the books of account, if any.

ln our opinion and according to the information and explanation given to us, the title deeds
of immovable properties are held in the name of the company except in case of 'Flat at Taloja'
carrying value amounting to INR 3.92 Lakhs whose title deed is not available for veriflcation. We
have only verified copies of the documents as the originals title deeds are in possession of
lenders.

According to the information and explanations given to us, no physical verification has been
conducted with respect to sites which are terminated/foreclosed/slow progress. ln respect of
ongoing sites, inventory of the Company has been physically verified by the management during
the year, however the physical veriflcation report has not been provided to us for verification.
ln respect of inventory lying with third parties, no confirmation has been made available to us.
ln the absence of any documentary evidence and limited information provided to us, we are
unable to obtain sufficient appropriate audit evidence and are unable to comment on the
reasonableness of the verification and discrepancies, if any.

According to the information and explanations glven to us, the company has granted unsecured
loans in previous years to companies covered in the register maintained under Section 189 of the
companies Act, 2013. However, the company has not made available to us the register maintained
under section 189 of the companies Act, 2013 for the reporting period hence we are unable to
comment on the same.

a. lnterest free loans and advances given to parties are without stipulation as to repayment.
As such these loans are, prima facle, at the terms and conditions which are prejudicial to
the Compa ny's interest.

As there is no stipulation as to repayment date of principal amount, clause (iii) (b) & (c) of the
order are not commented on.

ln the absence of any documentary evidence and limited information, we are unable to comment on

the extent of compliance with respect to parties covered in section 185 and 185 of the Act, with

b

c

iii

\
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respect to the loans and investments made, guarantees given and security provided.

ln our opinion and according to the lnformation and explanations given to us, the company has not
complied with the directives issued by Reserve Bank of lndia and the provisions of sections 73 to
76 or any other relevant provisions of the Act and the companies (Acceptance of Deposits) Rules,
2014 with regard to the amount received from certain parties, which is deemed as public deposit in
terms of section 73 of the Act. According to the information and explanations given to us, no order
has been passed by the company Law Board or National company Law Tribunal or Reserve Bank of
lndia or any court or any other Tribunal on the company in respect of the aforesaid deposits.

ln view of non-availability of cost records as prescribed under section 14g(1) of the companies Act,
2013, we are unable to comment on whether the prescribed cost records have been so made and
maintained.

Based on verification of Books of Accounts and other records of the company examined by us,
in our opinion, the Company is not regular in depositing undisputed statutory dues namely
provident fund, employee's state insurance, income tax, Goods and Service tax, sales-tax,
service tax, customs duty, duty of excise, value added tax, cess and other statutory dues as
applicable, with the appropriate authorities. The Statutory dues outstanding as on the last day
of the financial year for a period of more than six months from the date they became payable,
are listed below:

a

Name of the
Statute Nature of Oues

Period to
which the
amount
relates

Dato of
Payment

The lncome Tax
Act, 1961

Tax Deducted at
Source

1,980.26 F .Y. 2013-14 Not Paid

F.Y.2014-15
786.59 F.Y.2015-16 Not Paid

37 4.55 Not Paid

F.Y . 2017 -18 Not Paid

Corporate Dividend
Tax

120 F.Y. 2011-12 Not Paid

F.Y. 2012-13 Not Paid

lnterest on CDT

z5_51 F.Y. 2012-13 Not Paid

F.Y. 2014-15 Not Paid

14.51 F.Y. 201 5-16 Not Paid

36.39 F .Y . 2016-17 Not Paid

lnterest on TDS

454.81 F .Y . 2013-14 Not Paid

F.Y. 2014-15 Not Paid

718.58 F.Y.201s-16 Not Paid

F .Y . 2016-17 Not Paid

211.15 F.Y . 2017-18 Not Paid

Employee State
lnsurance Act

Employees'
Contribution 0.42 F .Y . 2016-17 Not Paid

Provident Fund &
Misc Act

Provident Fund -
Employer's
Contribution

49 91 F.Y . 2014-15 Not Paid

Provident Fund -
Employer's
Contribution

F.Y.2015-16 Not Paid
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Amount
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1,008.30 Not Paid

F .Y . 2016-17
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49.26 F .Y. 2016-17

GVAT Value Added Tax
8.05 F.Y. 2014-15 Not Paid

F.Y. 2015-16 Not Paid

0.23 F.Y . 2016-17 Not Paid

Various Profession
Tax Laws Professional tax

27 .01 Not Paid
12.61 F.Y. 2014-15 Not Paid

5.27 F.Y.2015-16 Not Paid
0.67 F .Y . 2016-17 Not Paid

038 F.Y.2017-18 Not Paid

Finance Act, 1994

'lo )7 F.Y.2014-15 Not Paid

81.98 F.Y.2015-16 Not Paid
58.28 F.Y. 2016-17 Not Paid

8.71 Not Paid

TDS on Works
Contract

132.91 F .Y . 2013-14 Not Pald

18.38 F.Y. 2015-16 Not Paid

13.86 F .Y . 2016-17 Not Paid

2.86 F.Y. 2017-18 Not Paid

b' According to the information and explanations given to us and the records of the company
examined by us, the particulars of dues of income-tax, Goods and service tax, sales-tax, service
tax, customs duty, duty of excise and cess as on Balance sheet Date which have not been
deposited on account of a dispute, are as follows :

/ q

Name of the Statute Nature of Dues Amount
(Rs. ln
takhs)

P€riod to
which
the amount
relates

Forum where the dispute is
pendlng

lncome Tax Act,1961 lncome Tax 47.27 A.Y.2005-06

lncome Tax Act,1961 lncome Tax 17.55 A.Y.2006-07 lncome Tax Appellate Tribunal,
Mumbai

lncome Tax Act,1961 lncome Tax A.Y.2006-07 Commissioner of lncome Tax,
Appeal

lncome Tax Act,196L lncome Tax 209,36 A.Y.2007-08 lncome Tax Appellate Tribunal,
Mumbai

lncome Tax Act,1961 lncome Tax 11.99 A.Y.2007-08 Commissioner of lncome Tax,
Appeal

lncome Tax 33.20 A.Y,2008-09 lncome Tax Appellate Tribunal,
Mumbai

lncome Tax Act,196L lncome Tax 1,160.92 A.Y.2008-09 Commissioner of lncome Tax,

Appeal
lncome Tax Ad,1961 lncome Tax 327.39 A.Y.2009-10 Commissioner of lncome Tax,

Appeal
lncome Tax Act,1.961 lncome Tax 4,753.r2 A.Y.2010-11 Commissioner of lncome Tax,

Appea I

lncome Tax Act,1961 A.Y.2011-1.2 Commissioner of lncome Tax,

Appea I
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Provident Fund -
Employer's
contribution

Not Paid

0.09

F .Y. 2013-14

Service Tax

F.Y. 2017-18

Sales Tax Act

lncome Tax Appellate Tribunal,
Mumbai

180.11

lncome Tax Act,1961

lncome Tax 3,689.33

lll
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AccordingtotherecordsoftheCompanyexaminedbyusandtheinformationandexplanationgiven
,orr,,ft"Companyhasnotpaidinstallmentincludinginterestthereon'tofinancialinstitutionsand
banks. vany of the tenders have recalted the loans Details of the said default is as follows :

Commissioner of lncome Tax,

Appeal
A.Y.2012-132,916.86lncome Taxlncome Tax Act,1961

Commissioner of lncome Tax,

Appeal
A.Y.2013-14lncome Taxlncome Tax Ad,L961

eal

commissioner of lncome Tax,A.Y.2014-151,918.20lncome Taxlncome Tax Act,1961

Joint Commissioner of Sales

Tax (Appeal - Vl)
A.Y.2006-07Maharashtra

Value Added
Tax

Maharashtra Value

Added Tax Act, 2002

Joint Commissioner of Sales

Tax (Appeal - Vl)
AY 2007-081.90Maharashtra

Value Added

Tax

Maharashtra Value
Added Tax Act, 2002

Joint Commissioner of Sales

Tax (Appeal - Vl)
A.Y.2009-104,301.22Maharashtra

Value Added
Tax

Maharashtra Value
Added Tax Act, 2002

Joint Commissioner of Sales

Tax (Appeal - Vl)
AY2010-118.94Maharashtra

Value Added

Tax

Maharashtra Value

Added Tax Act, 2002

A.Y .20L7-12723.25Maharashtra
Value Added

Tax
.Joint Commissioner of Sales

Tax (Appeal - Vl)
A.Y.2007-08157 .79Maharashtra

Value Added
Tax

Maharashtra Value

Added Tax Act, 2002

Commissioner of Sales TaxA.Y.2013-14323.57Madhya
Pradesh Value

Added Tax

Madhya Pradesh Value

Added Tax Act, 2002

llate Tribunal CestatF.Y,201.2-139.09ExciseCentral Excise Act, 1944
ellate Tribunal CestatF .Y . 2013-1,430.42ExciseCentral Excise Act, 1944

Ap ellate Tribunal CestatF.Y .2014-758.36Excise
Adjudication Cell, PrinciPal

Commissioner Service Tax -lll
F.Y.2010-11
to F.Y.2014-

15

Service TaxFinance Act 1994

Commissioner of Central

Excise Appeals
F.Y.2009-1231.52Service TaxFinance Act 1994

Excise A pea ls

Commissioner of centralF.Y.2012-1,410.3 7Service TaxFinance Act 1994

commissioner of central
Excise Appeals

F.Y . 2074-764.89Service TaxFinance Act 1994

Directorate General of GST

lntelligence
F.Y.2015-162107 .98Finance Act 1994

Directorate General of GST

lntelligence
F.Y.2016-171211.01service TaxFinance Act 1994

rc
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Joint Commissioner of Sales

Tax (Appeal - Vl)
Maharashtra Value
Added Tax Act, 2002

Central Excise Act, 1944
56,015.21

Service Tax
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Period of DefaultAmount of

Default (in

lakhs)**

Name of Lender

L0,272.74

162.23Axis Bank
21,536.56Allahabad Bank
L2,s28.65Assets Care & Reconstruction Enterprise Limited

6,077.73Bank Of Baroda

13,351.92

8,315.39Catholic Syrian Bank

36,498.47Central Bank Of lndia
1,6,374.70Corporation Bank

2,767.28Dbs Bank Ltd

5,553.26Dena Bank

4t,568.77Icici Bank Ltd
15,675.00ldbi Bank Ltd
7,723.36lndian Bank

6,297.77lndian Overseas Bank

4,325.74

2,926.60lng Vysya Bank
7,854.08L & T lnfrastructure Finance Co. Ltd

166.56Siemens Financial Services pvt ltd
10,570.13standard chartered Bank

26,593.9sState Bank Of lndia
8,278.16State Bank Of MYsore

State Bank Of Patiala

Tata Capital Llmited.
20,907 .40Uco Bank

10,907.68Union Bank Of lndia
389.76Yes Bank

3,10,878.23Total

X

tx

* The period of default has not been ascertained by the management'
** Amount of default is excluding interest accrued and due on borrowings amounting to INR

44,009.19 Lakhs

Thecompanyhasnotraisedmoneybywayofinitialpublicoffer,furtherpublicoffer(including
debt instruments) and term loans during the year'

During the course of our examination of the books and records of the company, carried out in

,..ord.n.uwiththegenerallyacceptedauditingpracticesinlndia,andaccordingtothe
information and explanations given to us, we have neither come across any instance of fraud on or

by the Company, noticed or reported during the year, nor have we been informed of any such

casebythemanagement'However,inviewofthefactthatanamountoftNRl,32,53l.64Lakhs
has been written off/provided for by way of exceptional items, we are unable to ascertain whether

there is an element of fraud or not in any previous year'

ln our opinion and according to the information and explanations given to us' the Company has not
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paid or provided any managerial remuneration. Accordingly, clause (xi) of paragraph 3 of the order

is not applicable to the ComPanY.

ln our opinion and according to the information and explanations given to Us, the company is not a

nidhi company. Accordingly, clause (xii) of paragraph 3 of the order is not applicable to the

companY.

ln the absence of any documentary evidence and limited information, we are unable to comment

on compliance with section 177 and Section 188 of the companies Act, 2013 with respect to

transactions with related parties. However, details of related party transactions, as certified by the

management have been disclosed in Note 37 to the standalone lnd AS financial statements,

According to the information and explanations given to us, the company has not made any

preferential allotment or private placement of shares or fully or partly convertible debentures

during the year. Accordingly, clause (xiv) of paragraph 3 of the order is not applicable to the

company.

According to the information and explanations given to us, the Company has not entered into any

non- cash transactions during the year with the directors or persons connected with directors.

Accordingly, clause (xv) of paragraph 3 of the order is not applicable to the company'

For GMJ & co
Chartered Accountants
(F.R.No. 103429W) I

Ildh N
(CA. Atul .lain)

Pa rtner
M. No. 037097

UDIN: 20037097AAAACJ1351

Place: Mumbai
Date: October 7,2020
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According to the information and explanations given to us, the Company is not required to be

registered under section 45-lA of the Reserve Bank of lndia Act, 1934. Accordingly, clause (xvi) of

paragraph 3 of the order is not applicable to the company
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(Referredtolnparagraph6(ll)(hlunder'ReportonOtherLegalandRegulatoryRequirements'sectionof
our report)

Report on the lnternal Financial controls under clause (i) of sub-section 3 of section 143 of the

Companies Act, 2013 ("the Act")

To the Members of 'Unity lnfraproject Llmited'

We were engaged to audit the internal financial controls over financial reporting of Unity lnfraproject

iii,*J i"J" ilip ony,,) as of 31,! March, 2018 in conjunction with our audit of the standatone tnd As

financial statements for the year ended on that date

Management's Responsibility for lnternal Financial Controls

Asthecorporateinsolvencyresolutionprocesshasbeeninitiatedinrespectofthecompanyunderthe
p-ritiont'ot the lnsolveniy and Bankruptcy Code,2016 (the Code') by the National Company Law

Tribunal(NCLT)Mumbaibench,VideitsorderdatedJune20,2o!T,thepowersoftheBoardofDirectors
stands suspended as per section 17 of the code and such power are being exercised by the Resolution

ProfessionalappointedbyNcLTundertheprovisionsofthecode.NcLThadappointedMr.ArunKapooras
the lnterim Resolution Professional in terms of the lnsolvency and Bankruptcy Code, 2016 ("Code")'

Further, the committee of creditors constituted during the clR process has appointed Mr. Alok saksena as

the Resolution Professional ("RP") to manage the affairs of the Company'

The company,s Board of Directors and Resolution Professional (.,RP,,) i5 responsible for establishing and

maintaining internal financial controls based on the internal control over financial reporting criteria

established by the company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute of

chartered Accountants of lndia ('lcAl'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operatinE effectively for ensuring the

orderly and efficient ionduct of its business, including adherence to company's policies, the safeguarding

of its assets, the prevention and detection of frauds and errors, the accuracY and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the

"Annexure B" to lndependent Audito/s Report

Companies Ad, 2013.

Audito/s ResponsibilitY

our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit of

tniernal iinancial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,

issued by lcAt and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an

audit of internat financial controls, both applicable to an audit of lnternal Financial Controls and, both

issued by the lnstitute of Chartered Accountants of lndia'

Because of the matter described in Disclaimer of opinion paragraph below, we were not able to obtain

sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls

system over flnancial reporting of the Company.

Meanlnt of lnternal Flnancial Controls over Financial Reporting
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A company,s internal financial control over financial reportlng is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes ln accordance with generally accepted accounting principles. A company's internal

financial iontrol over financial reporting includes those policies and procedures that:

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactlons and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

iinancial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of management and

directors of the companY; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the Iinancial statements

Basis for Disclaimer of OPinion

The system of internal financial controls over financial reporting with regard to the company were not

made available to us with reSards to assessment of possible material adjustments that could arise / may be

required to be made to the recorded value of assets and liabilities to enable us to determine if the

company has established adequate internal financial control over financial reporting and whether such

internal financial controls were operating effectively as at March 31, 2018. Consequently, we are unable to

obiain suricient appropriate evidence so as to provide a basis for our opinion as to whether the company

hadadequateinternalfinancialcontroloverfinancialreportingandthatwhethersuchcontrolswere
operating effectively as at the reporting date'

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit

tests applied in our audit of the standalone lnd AS financial statements of the company, and the disclaimer

has afiected our oplnion on the Standalone lnd AS financial statements of the Company and we have

issued a disclaimer of opinion on the standalone lnd AS financial statements'

Because of significance of the matter described in the Basis for Disclaimer of Opinion paragraph above, we

areunabletoobtainsufficientappropriateauditevidencetoprovideabasisforouropinionwhetherthe
i"ap*v tr"o adequate internal financial controls over financial reporting and whether such internal

financial controls were operating effectively as at March 37,2078' Accordingly' we do not express an

opinion on the Company's internal financial controls over financial reporting'

Disclaimer of OPinion

For GMJ & co
Chartered Accountants
(F.R.No. 103429W)

d,t;/1"
(CA. Atul Jainl
Partner
M. No. 037097
U Dl N : 20037097AAAAC, 135 1

Place: Mumbai
Date: October 7,2020
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